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TABN (BHA) 9,316 11,094 13,625 15,856 19,027
HEKE yoy% 25.01% 19.08% 22.82% 16.37% 20.00%
# AV 2,172 2,589 3,139 3,725 4,577
HEKE yoy% 43.28%  19.22% 21.23% 18.70% 22.86%
HROKE (L) 111 1.10 1.11 1.32 1.62
FRIAERE 1.16 1.10 0.95 1.26 1.43
BRI EE 21.86% 20.90% 20.10% 19.26% 19.14%
44.26 41.26 45.33 38.19 31.09
1.02 2.15 2.14 2.04 1.36
9.68 8.62 9.11 7.36 5.95
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AER (ARFEFFA) KESthE (ARPEFA)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
£33N 7,452 9,316 11,094 13,625 15,856 19,027 Nk 3,449 5,133 4,912 7,135 9,684 13,180
HRE 20.14% 25.0% 19.1% 22.8% 16.4% 20.0% & T 2,945 3,364 3,634 4,487 5,089 6,187
AR -1,313 -1,372 -1,435 -1,703 -1,903 2,188 ey 551 523 637 677 763 874
% # A 17.6% 14.7% 12.9% 12.5% 12.0% 11.5% H iRz S 255 358 2,211 2,181 2,295 2,340
24 6,139 7,944 9,659 11,922 13,953 16,839 REAF 7,200 9,378 11,393 14,482 17,831 22,581
% H A 82.4% 85.3% 87.1% 87.5% 88.0% 88.5% 79.2% 81.6% 79.5% 82.3% 83.9% 86.1%
B AL B -133 -156 203 238 -283 -336 5 79 81 81 81 81
% H A 1.8% 1.7% 1.8% 1.7% 1.8% 1.8% 1,624 1,770 2,474 2,621 2,878 3,035
FLRA -2,844 -3,525 -4,352 -5,348 -6,223 7,468 3 17.9% 15.4% 17.3% 14.9% 13.5% 11.6%
% # B A 38.2% 37.8% 39.2% 39.3% 39.3% 39.3% AWK~ 200 196 289 323 381 426
84 90 -1,464 -1,843 2,266 2,740 3,214 -3,841 FRBDF > 1,887 2,118 2,937 3,117 3,433 3,634
% 4 EHA 19.6% 19.8% 20.4% 20.1% 20.3% 20.2% % & i/~ 20.8% 18.4% 20.5% 17.7% 16.1% 13.9%
EALFTAIR (EBIT) 1,699 2,420 2,838 3,59 4,233 5,193 & =&t 9,087 11,497 14,330 17,599 21,264 26,215
% # E A 22.8% 26.0% 25.6% " 26.4% 26.7% 27.3% [EATEE 0 10 0 0 0 0
W4 R 81 148 166 91 127 174 JLAT R 686 820 1,058 1,068 1,234 1,427
% #f A 1.1% -1.6% -1.5% -0.7% -0.8% -0.9% HAbAB 7 164 223 307 732 424 500
R BALR K 7 7 5 0 0 0 A it 851 1,053 1,365 1,800 1,658 1,927
MRMEE KA 0 0 0 0 0 0 KA 10 0 0 0 0 0
Sy e 0 3 15 6 10 8 R 5 53 86 90 -379 -379 -379
Yo AL AT A)iH 0.0% — 0.5% 0.2% 0.2% 0.2% Atk 807 1,139 1,455 1,421 1,279 1,548
2 A 1,772 2,559 3,024 3,693 4,370 5,376 HEBB RS 7,934 9,931 12,388 15,616 19,342 23,919
B F I FE 23.8% 27.5% 27.3% 27.1% 27.6% 28.3% VHMFA R 355 426 486 562 643 749
Bk s R 27 3 -11 -4 8 6 4 B AR A3 A3 9,097 11,497 14,330 17,599 21,264 26,215
HATF I8 1,800 2,562 3,013 3,689 4,363 5,370
FLES 24.1% 27.5% 27.2% 27.1% 27.5% 28.2% P AT
BT iFH 227 -338 -379 -475 -555 -688 2014 2015 2016 2017E 2018E 2019E
VA 12.6% 13.2% 12.6% 12.9% 12.7% 12.8% -3 &1
#A)78 1,573 2,224 2,634 3,214 3,807 4,682 A () 1.007 1.110 1.103 1114 1.322 1.625
VB AR A 57 52 45 75 82 105 HERAT (L) 5.183 5.077 5.277 5.544 6.866 8.491
AT RS G4 FR 1,516 2,172 2,589 3,139 3,725 4,577 BRZENEHR (L) 1.046 1.164 1.104 0.953 1.263 1.435
FFE 20.3% 23.3% 23.3% 23.0% 23.5% 24.1% HRA) () 0.000 0.000 0.135 0.135 0.000 0.000
SEE S
AL AER (ARTEFL) s RS 19.43% 21.86% 20.90% 20.10% 19.26% 19.14%
2014 2015 2016 2017E 2018E 2019E BRI E 16.81% 19.03% 18.18% 17.46% 17.21% 17.21%
AN 1,573 2,224 2,634 3,214 3,807 4,682 BENFAKAE 31.51%  40.74% 31.48% 34.96%  36.14% 39.70%
VBB AR A 0 0 0 75 82 105 2]
AT 220 230 250 285 316 346 Bl BRI K E 20.14%  25.01% 19.08% 22.82% 16.37% 20.00%
FREIKE 21 7 -33 2 3 2 EBITH# k% 18.92%  42.49% 17.28% 26.69% 17.70% 22.70%
TRFEEH -198 -169 -259 -810 563 984 HANRE K E 22.41% 43.28% 19.22% 21.23% 18.70% 22.86%
REFHAAELER 1,574 2,277 2,593 2,761 3,639 4,147 BRERE 26.07% 26.57% 24.77% 22.81% 20.83% 23.28%
FAF L 208 394 1,110 469 639 554 KETERSH
B 0 -76 -1,543 0 0 0 JLCIR K R 55 R A 82.2 76.2 72.7 74.4 735 74.0
200 0 0 4 6 10 8 B R R 136.3 142.9 147.5 145.2 146.3 145.8
REZHALHER -298 -470 -2,650 -463 -628 -546 JLATIR K R #5 R A 94.3 118.2 158.6 138.4 148.5 1435
BARFE T 136 19 14 0 0 0 )2 % 7= R 4 R4 65.3 54.7 51.0 433 34.6 26.3
B R -10 0 -10 0 0 0 3 3%
ET) 122 142 -168 0 -380 0 AR AR A -42.17%  -49.45%  -38.15%  -44.10%  -48.45%  -53.43%
EREDALHR 4 -123 -164 0 -380 0 EBIT #) & fRIE 454 211 -16.3 7.1 -39.5 -33.2 29.8
ALHiE 1,280 1,684 221 2,298 2,630 3,602 KRR 9.54% 9.23% 9.59% 10.01% 7.66% 7.25%
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