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EN-E S 2015 2016 2017E 2018E 20198 W 54847 2015 2016  2017E  2018E  2019E
X 2L 5,380.7 8,564.0  14,387.5  23,762.0 32,672.7  AREH
B Bk A 3,639. 4 5,752.5 9,888. 5 16, 345.9 22,439.6  BAPEAKEF 15.0%  59.2%  68.0%  65.2%  37.5%
BUME 164.3 51.1 86.3 142.6 196.0  BAAEEKE -4.3% 125.7%  41.9%  56.7%  39.3%
4 11.9 21.5 36.0 59. 4 81.7  AAlEMgKE —7.1% 115.2%  44.4%  54.6%  37.5%
%18 % R 594. 1 696. 6 1,169.7 1,931.9 2,656.3  EBITDA 3k % -1.7%  105.7%  62.9%  67.1%  39.4%
W 4% 226.3 302.7 835.5 1,650.6 2,300.0  EBIT 3 k% -3.0% 103.1%  63.6%  67.8%  39.3%
=B 50.2 202. 1 148.2 148.2 148.2  NOPLAT 3¢ g % -7.6% 102.9%  63.8%  67.8%  39.3%
Ao AAAEE - - - - - BRERAKRE 32.9%  37.2% 160.6%  13.6%  46.9%
ALK A -0.4 29.1 - - - AR EERE 11.9%  47.5%  18.0%  24.8%  27.4%
A8 694. 1 1,566. 6 2,223.2 3,483. 4 4,850.8  FlEE
VSIS & 16. 7 71.0 32.1 32.1 32,1 EAF 32.4%  32.8%  31.3%  31.2%  31.3%
B &8 710.8 1,637.6 2,255.3 3,515.5 4,882.9  EhAlEE 12.9%  18.3%  15.5%  14.7%  14.8%
B P AFAL 110.7 256.5 351.2 547. 4 760.3  AAlAE 11.2%  15.1%  13.0%  12.2%  12.2%
%A# 602.0 1,295.6 1,871.5 2,893.1 3,979.2  EBITDA/E Lo 17.6%  22.7%  22.0%  22.3%  22.6%
*EAkE 2015 2016 2017E 2018E 2019E EBIT/ & Akl n 17.1%  21.8%  21.3%  21.6%  21.9%
i e 2,655. 4 2,788.6 4,684.6 7,736.9 10,638.2  EEHE
R - - - - - BREFS AR 30 36 22 12 8
JL R 3 4,262.5 5,511.3 13,887.6 17,341.5 24,085.6  ABHFTLFRARKK 315 224 335 331 317
LI Z4E 372.5 80.1 688. 7 791. 4 1,044.5  CRZHF AR 898 667 744 733 716
FuAHrk Ak 69.1 45.8 151.9 202.6 258.4 bR R 4 R4 262 205 243 237 228
B 7,039.9 8,782.7 22,684.1 28, 466.8 39,315.8  ARAERK 421 333 394 387 373
H AR T 33.7 94.2 49. 4 59.1 67.6  BRFRERK 1,029 876 900 834 811
T E SRR 143.1 134.9 92.7 123.5 1170 BAFARE R 415 353 438 409 391
HA 23 - - - - - REaRf
K BB A 45.3 168. 4 364.1 683. 0 1,215.7  ROE 9.6%  14.1%  17.2%  21.4%  23.1%
FEFM B - - - - - ROA 3. 4% 5. 8% 4.0% 4.8% 4.8%
g 851.8 883.3 836. 3 784. 4 724.7  ROIC 14.6%  22.3%  26.6%  17.1%  21.0%
P ] 1.5 41.1 24.6 12.3 7.4 HAE
PR Ui 81.8 539.3 1,405.9 2,799.2 4,676.3  AHEHRAE 0. 2% 0. 3% 0. 3% 0. 3% 0. 3%
AR T 2,139.2 4,936. 4 3,086. 0 3,129.5 2,900.0 R 11. 0% 8. 1% 8. 1% 8. 1% 8. 1%
KSR 17,695.6  24,005.9  47,955.8  62,130.3  85,051.3 WM&HAE 4.2% 3. 5% 5. 8% 6.9% 7. 0%
itk 4 2,005.7 1,236. 4 12,101.7 13,793.5 16,334.0 =4/l 15.5%  11.9%  14.2%  15.3%  15.4%
JLAF IR 4,362.7 5,496. 6 11, 559. 8 17,463.1 21,539.3 4&fkEeH
JLAT R 742.8 1,290.7 3,503.6 3,600.3 5,921.1  {FEAmE 63.8%  60.7%  76.8%  77.6%  79.2%
AR R 2,575.9 2,882.2 2,240.7 3,684.7 3,616.2 Rk 176.5% 154.4% 330.7% 347.2% 380. 5%
Kk 68.0 852.6 7,374.9 9,642.7 19,885.4  AFFE 1. 49 1.59 1.43 1.42 1.59
A AEARS) Gk 1,540.1 2, 809. 2 39.7 53.0 55.3 EheE 0.76 0.78 0. 66 0. 68 0.76
RRER 11,295.1  14,567.8  36,820.3  48,237.2  67,351.4  H|G&MRME{EH 407  6.18  3.66  3.11 3.11
D38 2>€-1 150. 1 252. 6 285.3 360. 4 503.8  HLrdBiR
M 1,008.7 2,677. 4 2,677. 4 2,677. 4 2,677.4  DPS (L) 0. 02 0.03 0. 06 0. 09 0.12
A 5,241.8 6,508.1 8,172.9 10, 855. 4 14,518.7  frfrpeEk 10. 1% 6.2% 8. 8% 8. 3% 7. 8%
BERS 6,400. 5 9,438. 1 11,135.5 13,8931 17,699.9  MREMHFE 0.1% 0. 2% 0. 4% 0. 5% 0. 7%
WARER 2015 2016 2017E 2018E 2019E I G Fe AL AT 2015 2016  2017B  2018E  2019B
A7 600.1 1,381.1 1,871.5 2,893.1 3,979.2  EPS(®) 0.22 0.48 0.70 1. 08 1.49
ez A V8 Fe e 60.3 104. 0 111.8 162.5 230.9  BVPS (L) 2.33 3.43 4.05 5.05 6. 42
= BA 50.2 202. 1 - - - PEX 73.2 340 23.5 15.2 11.1
RN T SHBHK - - - - - PB(XY) 7.0 4.8 4.1 3.3 2.6
W43 264. 8 315.1 835.5 1,650.6 2,300.0  P/FCF 890. 4 79.6  118.9 12.3 13.1
Fed & 0.4 -29.1 - - - P/S 8.2 5.1 3.1 1.9 1.3
P & E -1.9 85. 5 32.7 75.1 143.4  EV/EBITDA 18.4 22.9 18.4 11.2 9.3
BIERALN L -391.9  -3,665.0 -13,130.2  -2,472.8 -11,958.1  CAGR (%) 70.4%  44.0%  43.6%  70.4%  44.0%
SEEHFLRLRE 367.8 1,568.0 -10,278.7 2,308.4  -5,304.5  PEG 1.0 0.8 0.5 0.2 0.3
#EEDFENLRE -1,636.6  -2,644.3 -869.8  -1,523.9  -2,036.9  ROIC/WACC 1.6 2.4 2.9 1.9 2.3
BREH LA RE 706. 7 1,052.5  13,044.5 2,267.9  10,242.7  REP 1.5 1.9 0.8 1.1 0.7
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