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(8% 7)3 2015 2016 2017E 2018E 2019E
EX-2' 0N 5,586.7 5,500.8 8,402.4 8,909.8 9,392.1
%H) 38 533.8 824.0 2,107.6 2,339.1 2,519.8
R () 0.33 0.50 1.29 1.43 1.54
FRAF () 5.40 5.81 6.57 7.39 8.21
B A FotkE 2015 2016 2017E 2018E 2019E
&% (4%) 26.6 17.3 6.7 6.1 5.6
W& (1) 1.6 15 1.3 1.2 1.1
A8 & 9.6% 15.0% 25.1% 26.3% 26.8%
e Pl e 6.0% 8.7% 19.6% 19.4% 18.8%
3-8 & ¥ 1.1% 3.4% 5.7% 7.1% 8.3%
ROIC 6.6% 9.3% 20.7% 22.1% 26.3%
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2 8] PR T Kk

W 23R A& TR B oA AR BB I %

GREE3 W E-3E AR
(BFA) 2015 2016 2017E 2018E 2019E (BFR) 2015 2016 2017E 2018E  2019E
LTI ON 5,586.7 5500.8  8.402.4  8909.8  9.392.1 AR
B LA 3,961.1 3,530.3 4,170.7 4,335.9 4,509.2 ERISEO N -10.7%  -1.5% 52.7%  6.0% 5.4%
& A 476.6 602.4 840.2 891.0 939.2 DR IPEE S -16.3% 49.5% 190.2%  10.9% 7.8%
HHER A 27.1 20.3 42.0 445 47.0 AAEEKE -14.6% 54.3% 155.8% 11.0% 7.7%
EEEA 355.5 227.8 504.1 534.6 563.5 EBITDA 3§ Kk # -7.6% 10.8% 99.1% = 6.7% 5.7%
W 59 A 196.5 134.3 89.1 25.8 3.2 EBIT 3K & -17.1%  30.7% 163.1% 8.4% 7.0%
T BALS K 0.4 39.3 2.0 2.0 2.0 NOPLAT 3§k % -16.6% 35.6% 127.7%  8.4% 7.0%
VLA RN P . _ . } . BRRAGRKE -4.4% 2.4% 1.4% -10.1%  -0.5%
A ISR 82.1 27.7 73.2 61.0 54.0 FH GRS 53%  7.6% 13.0% 12.4%  11.0%
B A 651.5 974.1 2,827.4  3,136.9 3,382.0
i A SR Al & -13.6 -19.9 -20.7 -18.1 -19.6 A8 %
A S 637.9 954.2 2,806.7 3,118.8 3,362.4 A £ 29.1% 35.8% 50.4% 51.3%  52.0%
B P #3HL 105.2 127.3 701.7 779.7 840.6 Bk A A 11.7% 17.7% 33.6% 35.2%  36.0%
BHHE 533.8 824.0 2,107.6 2,339.1 2519.8 o8 % 9.6% 15.0% 25.1% 26.3%  26.8%
EBITDA/E N 20.8% 33.5% 43.7% 43.9%  44.1%
itk EBIT/# dli N 15.2% 20.1% 34.7% 355%  36.0%
2015 2016 2017E 2018E 2019E BEYE
Uil 1,186.6 1,297.2 840.2 1,774.0 3,239.9 ST R 503 484 293 247 207
R BRAEBA~ . B B . } T A A $ R 83 101 99 105 107
ELRCIR 2R 15795  1,697.1 28518  2,189.8  3,141.4 AT R A 246 278 215 229 272
B W FE 667.4 749.9 1,393.4 896.5 1,513.3 BB R 2] R 3 101 107 97 102 102
AT kA 236.9 215.2 112.8 302.7 152.0 A58 R H R K 24 24 16 17 17
HI 371.7 349.6 400.5 4223 440.3 B R R 903 917 609 567 562
A T 75.0 67.9 60.6 67.8 65.4 PR FA R 681 685 457 412 369
T E AR T 0.4 21.2 7.3 9.6 12.7
EEEE RS - - - - - HFERE
KM R AR 698.1 722.2 722.2 722.2 7222 ROE 6.0%  8.7% 19.6% 19.4%  18.8%
ES ey 2 e 18.1 19.1 19.1 19.1 19.1 ROA 38% 59% 14.6% 17.2%  16.1%
B &% 7,581.0 7,209.3 6,482.9 5,756.4 5,030.0 ROIC 6.6%  9.3% 20.7% 22.1%  26.3%
AT 223.1 136.8 136.8 136.8 136.8 *mE
I F 7~ 632.5 665.8 639.7 613.6 s87.6  HERAE 05%  04%  05%  0.5%  05%
HAb R T 809.9 799.9 798.5 705.0 629.0 FREENF 6.4% 4.1%  6.0%  6.0% 6.0%
T ER 14,080.0 13,951.1 14,4658 13,6159 15,689.9 W49 R & 35% 2.4% 11%  0.3% 0.0%
a5 2,730.0  2,693.0  1,528.9 - - ZR/E LN 104%  7.0% 7.6%  6.8%  6.5%
B AT kAR 753.3 690.9 1,197.8 724.3 1,237.5 B A
FAT ZYE 720.0 160.0 4393 3914 487.2 W AT 36.9% 31.5% 25.4% 10.9%  14.2%
H b s i 235.5 365.2 474.6 343.4 468.3 R AR P 58.6% 46.0% 34.0% 12.2%  16.5%
KK 741.1 460.5 . - . AR 0.93 1.12 1.55 3.87 3.90
Fot AR RS A Ak 22.3 25.4 31.4 26.4 27.7 &k E 0.84 1.03 1.44 3.59 3.70
LR =] 5,202.1 4,395.0 3,671.9 1,485.4 2,220.7 A AR 4L 4.32 8.26 32.72 122.48 1,055.15
DB 495 52.4 50.0 50.0 51.9 P FAR
R 1,634.4 1,634.4 1,634.4 1,634.4 1,634.4 DPS(1v) 0.10 0.30 0.50 0.61 0.73
B Al s 7,172.1 7,832.6 9,109.6 10,4462  11,782.9 o irp g 30.6% 59.5% 38.8% 43.0%  47.1%
MR 8,877.9 9,556.1  10,793.9  12,130.6  13,469.2 JE 8 B R 1.1%  3.4%  57%  7.1% 8.3%
ALREE b S FelE 1A 35 AT
2015 2016 2017E 2018E 2019E 2015 2016 2017E_ 2018E _ 2019E
A A 532.7 826.9 2,107.6 2,339.1 2,519.8 EPS(7) 0.33 0.50 1.29 1.43 1.54
a3 B A 8745 800.7 752.5 752.5 752.5 BVPS(1) 5.40 5.81 6.57 7.39 8.21
T BAL A& 0.4 39.3 - - - PE(X) 26.6 17.3 6.7 6.1 5.6
NAMNAEE A % 8 B . . - PB(X) 1.6 15 1.3 1.2 1.1
W 4% A 194.2 139.8 89.1 25.8 3.2 P/FCF 29.3 55.1 35.8 7.7 55
R TEN -82.1 277 -73.2 -61.0 -54.0 P/S 25 2.6 1.7 1.6 15
DB 1.2 2.9 2.6 0.1 1.9 EV/EBITDA 9.2 8.2 3.9 3.0 25
BEFEHE 409.0 -609.3 -928.0 436.8 -632.2 CAGR(%) 63.8% 45.0% 50.1% 63.8%  45.0%
BEFEHFAALRE 1,963.5 1,053.4 1,9454  3,493.2 2,591.3 PEG 0.4 0.4 0.1 0.1 0.1
BRENLAERTE -547.2 -349.0 87.1 58.7 50.9 ROIC/WACC 0.7 1.0 2.1 2.3 2.7
BRAED S EALRE -1,025.6 5427  -2,4895  -26181  -1,176.2 REP 2.2 1.5 0.6 0.5 0.4
FoHRE: Wind #i, ZFERFRL PR
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FEFRRBW L SHT o R 8 R AR FRAR T RAAEFZTARE P RAEIEHH%
oM TN SH ENF A RNVEHAEFZRIR S ARIERFRIRE, BIEAERT
iy b 489 — AP KK X, ARG T A HE A& BAEHAR £ S UME. T A B R EAR
k%o B EZATOMN, HRIEFEE. BIFFRFRTSNEL, BEIEF LIRS,
HF RN G B KA,

B %A

AR B ZAZIE A A B d] (AT AR “RAET ) EPER. AN TAR
AEAT A A AR B KIRE AL A KNG SEREF
ARERTOATFOTAIAZ IR T, 12 AN 3 TARIEZ 512 &R FA6 T, S5
Mo AREPTEZ O TH ERIERNAR B AN S T ARELA S B agHkr, A
IR P A IE A I TAF O NAS IME R T R GENTRR A K. ERF B, AN
B TR IR B H A 5 ARSI R A BRI R — H AR . AN 8 MRIE AR L
iz B R THARBFARITRS, AN WA EHEITH L2 ERTH, 12
FARIER B AT E A o FIAE, A8 AT AIRE P12 B AR L B i@ s o9 W THH
B, KR L AAT R IEAR R B RS AEFTH % AIRE G2 0 A AR A
AREEXTEGIE, —WRAARN QB ZFGAREZERAA R, A EZ,
B P T VAR RN 8] KR ) #— 514
FERAEFTOHEILT, A8 R RBFEIM T Re 24 A 5 P 323 69 0 8] B ZAT 69 E
F R HATIE R R S, AT e A X 2 8] /A4 RE F IR T4RAT. M5
R RFE RS R FRMERS, RFEFADEE. B AREARE NS LZ TR
ROE—BEERFE, FARARAARARETARREF B F Z T 52K, EEMTH
T, AIREF 6945 8 R A R 69 T I RM BRI AT A BT, LA ECTEH
TRE T, AL TR A L AR A IRIE R . AT, A
8] TR TR IHAEAT A A ) AFRAE P AR ) BB 5| B AT R & AT F A

KAR A BAAL A AN G A, KRB F R PBEFT, HETIM Fo DA TIF AEATH XERR
AH K& BAIG R AREGETHR S WwiEFANE R EHITI A FILN, &
BEAFORBE R, FEABLLAN “EEARNARNGFLF S | ARG A
WRERATETAHZRRZNGI A BT F155
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