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FEEHIE12 A3 H 2015 2016 2017E 2018E 2019E
4if] (Net profit) RMB & /37 144.77 120.67 185.05 247.97 488.38
[7] B 48 5k % -87.94% -16.65% 53.35% 34.00% 96.95%
& A (EPS) RMB 7 0.15 0.13 0.19 0.26 0.51
[7) Eb 38 vk % -87.91% -16.65% 53.35% 34.00% 96.95%
A M2 (P/E) X 95.94 115.10 75.05 56.01 28.44
J&F (DPS) RMB 7© 0.03 0.03 0.04 0.08 0.08
BEEZE (Yield) % 0.21% 0.21% 0.26% 0.55% 0.53%

TN (Expected Returns ER)AHE, UiBHAIR:

B SJEN Strong Buy (ER = 30%); EA Buy (30% > ER = 10%)
FE Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); 5 J1EH Strong Sell (ER = -30%)
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SHERE (HHID 2015 2016 2017E 2018E 2019E
ERITLON 2,826.57 2,833.83 3,174.36 4,063.02 5,395.19
G A 1,919.57 2,081.86 2,437.97 3,045.14 3,948.87
B4 K BN 32.71 40.59 32.32 41.36 47.57
HEH 245.14 275.06 231.69 289.62 333.06
R 395.97 371.41 318.30 375.60 431.94
%5 % H 16.78 -103.58 24.89 31.86 36.64
PP IR AE R R 125.55 124.94 7.71 9.95 11.44
FF U 59.29 59.03 89.88 41.30 42.00
=L 143.85 99.91 207.65 308.12 624.99
ENIZNON 48.77 59.02 60.25 38.77 49.00
Bl AT H 3.68 1.89 2.83 2.40 2.50
FliE A0 188.94 157.04 265.07 344.49 671.49
ST 44.32 37.14 66.32 86.19 168.00
Wkl Xk -0.16 -0.78 13.70 10.33 15.10
A& TR AR AR B A 144.77 120.67 185.05 247.97 488.38
M AH SR
SAHERE (H/i70) 2015 2016 2017E 2018E 2019E
%4 1,833.12 1,387.91 1,019.45 1,050.51 1,128.47
K AR 1,833.09 1,722.57 1,980.96 2,396.96 2,636.65
757 2,180.11 1,860.17 2,336.79 1,996.95 1,641.48
W= A1 7,557.02 7,348.49 7,736.57 7,815.09 8,014.34
K AR A5 % 38.97 19.43 22.34 27.04 29.74
[i5] 52 75 77 1,721.71 1,663.52 1,580.34 1,912.22 2,103.44
e TF2 211.16 145.91 167.80 203.03 223.34
RN E =G 2,835.84 2,710.22 2,784.05 3,368.70 3,705.57
A= 10,392.86 10,058.70 10,520.62 11,183.79 11,719.91
ma AT 2,074.05 1,506.94 1,732.98 2,096.91 2,306.60
Emsh a1t 234.07 226.19 260.12 314.74 346.22
et 2,367.88 1,993.79 2,292.88 2,774.39 3,051.83
D E B AR A 232.01 209.98 223.68 234.01 249.12
IR AT 8,024.98 8,064.91 8,227.73 8,409.41 8,668.09
Bt S AR B i 10,392.86 10,058.70 10,520.62 11,183.79 11,719.91
W=. &HIEREE
SAHER (H ) 2015 2016 2017E 2018E 2019E
LEEN N SR E IR 68.97 346.41 420.32 480.67 510.45
BRSSP A B B -496.55 -759.61 -667.35 -468.63 -568.18
€y YA o OB L U ot TN TR E -192.19 -33.22 -123.57 23.38 134.46
T4 BN & S 0 v n i -618.57 -390.15 -368.46 31.06 77.96
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