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2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
Bk E WA 869 1,354 2,844 4,492 7,035 8,100 Vs 374 181 198 520 2,635 5,291
WKE 26.70% 55.7% 110.1% 57.9% 56.6% 15.1% ISdlieet 321 486 598 831 860 909
B A -684 -1,059 -1,861 2,992 -4,224 5,021 1 329 313 534 820 926 825
Y% HIEEHA 78.6% 78.2% 65.4% 66.6% 60.0% 62.0% Sephifish 9 119 26 144 272 231 163
EF 186 295 983 1,500 2,811 3,079 HBh T 1,143 1,006 1,475 2,443 4,652 7,188
% BN 21.4% 21.8% 34.6% 33.4% 40.0% 38.0% % £ 58.5% 39.8% 38.7% 48.5% 63.2% 73.2%
BV B -3 6 21 -36 56 -65 K 8 196 795 795 795 795
% HEHA 0.3% 0.4% 0.7% 0.8% 0.8% 0.8% [ %€ 55 669 741 1,147 1,299 1,367 1,269
HFk e 27 35 51 81 -127 -146 % .41 55 34.2% 29.3% 30.1% 25.8% 18.6% 12.9%
% # B 3.1% 2.6% 1.8% 1.8% 1.8% 1.8% T B = 107 467 270 383 428 452
LN 59 81 -102 -162 -253 -292 e sh v 811 1,521 2,334 2,598 2,712 2,637
Y% HFEA 6.8% 6.0% 3.6% 3.6% 3.6% 3.6% % £ 5 41.5% 60.2% 61.3% 51.5% 36.8% 26.8%
ERiarFNE (EBIT) 97 174 809 1,221 2,375 2,577 BEAT 1,954 2,528 3,809 5,041 7,364 9,825
% HFEA 11.1% 12.8% 28.5% 27.2% 33.8% 31.8% LK 327 188 539 100 100 100
455 %% -7 -19 -17 21 20 -17 ISZiEet 138 234 464 452 530 573
% HEHA 0.8% 1.4% 0.6% 0.5% 0.3% 0.2% Fofbigish f 6 20 61 188 300 267 247
IS LR ER -1 -26 -238 0 0 0 sl i 485 483 1,191 853 897 920
N FEAE SR 0 -1 0 0 0 0 KB 7 106 56 356 356 256
Fevtiat 4 1 22 295 308 394 At A i filt 18 3 5 5 5 5
% B HIFS 3.6% 1.0% 4.2% 19.1% 11.4% 13.1% afR 547 635 1,318 1,280 1,324 1,248
ElLFE 92 130 576 1,495 2,663 2,954 L2133 E 1,407 1,892 2,488 3,743 5,995 8,503
EF 5 10.6% 9.6% 20.3% 33.3% 37.9% 36.5% DHUR IR 1 1 2 18 45 75
FlkAMCL 9 20 42 52 42 50 SRR RN A 1,954 2,528 3,809 5,041 7,363 9,825
BLATFE 101 150 534 1,547 2,705 3,004
FligF 11.6% 11.1% 18.8% 34.4% 38.5% 37.1% Lh & 5 #
FBL -17 -25 -69 -201 -352 -391 2014 2015 2016 2017E 2018E 2019E
Vi ks 16.7% 16.7% 12.9% 13.0% 13.0% 13.0% SRR
R 84 125 465 1,346 2,353 2,613 BRI O6) 0.240 0.331 0.617 1.767 3.001 3.432
AR AR A 2 -1 0 1 15 27 30 BB (o) 3.945 5.007 3.306 4.973 7.964 11.296
HETFEARBHEFE 86 125 464 1,330 2,326 2,583 TR E A () 0.031 0.969 0.875 0.673 2.797 3.294
AFE 9.9% 9.2% 16.3% 29.6% 33.1% 31.9% BB REFI (FT) 0.000 0.000 0.100 0.100 0.100 0.100
[EEi:%:3
JERER ANRFEAR) i ek 6.10% 6.62% 18.66% 35.54% 38.81% 30.38%
2014 2015 2016 2017E 2018E 2019E MBI R 4.39% 4.95% 12.19% 26.39% 31.59% 26.29%
1§ 84 125 465 1,346 2,353 2,613 [N EN TS 5.91% 7.99% 33.64% 36.57% 67.34% 78.66%
DRI AR a 0 0 0 15 27 30 WK
ARG 59 106 329 107 132 150 R ON 331 26.70% 55.72%  110.06% 57.93% 56.61% 15.14%
ElEay 1§ 10 16 -39 -326 -330 -427 EBITH K% 10.01% 79.98%  366.01% 50.85% 94.48% 8.51%
Bz &4 s) -142 119 98 621 -50 143 ORI R R 15.65% 45.99%  271.03%  186.48% 74.88% 11.05%
SLEEDHNEHR 11 366 658 522 2,132 2,509 SRR 9.95% 29.32% 50.69% 32.36% 46.07% 33.43%
AT 149 130 503 319 203 25 B EEER S
ey -60 -390 -370 0 0 0 IS IELTR 78.8 76.4 51.7 40.0 28.0 28.0
HoAth 4 -31 -11 295 308 394 T R i R A 146.4 110.7 83.1 100.0 80.0 60.0
BRENRER R -206 -550 -884 24 105 369 JREASH IR R R 57.3 48.7 44.4 30.0 25.0 24.0
JBALFE B 0 120 1 0 0 0 [ 5 5 7 ) 2 R B 173.9 157.0 79.3 56.6 39.5 34.1
AL EE % 60 73 308 -139 0 -100 ReAERE S
Fifl -37 -62 -76 21 95 92 H A/ AR B R 2.79% 5.90% 15.88% -1.74%  -36.11%  -57.55%
BEREHAL W 23 -15 232 -160 95 192 EBITFI 2 CREEA 5 14.3 9.3 46.7 57.6 121.3 153.1
IERRE -171 -199 6 338 2,142 2,686 W Ui 27.97% 25.14% 34.61% 25.39% 17.98% 12.70%
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