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B ifde: 15 FWMAN (FFT) 983.06 1,213.34 2,157.12 2,997.11 4,165.10
% & yoy% -19.73%  23.42%  77.78%  38.94%  38.97%
DA AR & A -132.31 21.22 65.23 92.84 111.39
#AiEdH %5 S0740517010005 3K E yoy% -2517.32%  116.04%  207.39% 42.32% 19.98%
- Fpoks (L) -0.76 0.10 0.15 0.22 0.26
e HEBRAL AT -0.15 -0.34 -0.43 0.34 0.67
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B & L: 4\ F R AETA

HBEEA (ARFPEFZA) TG R (ARPAESA)
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
1,225 083 1,213 2,157 2,997 4,165 A4 206 245 420 0 0 0
6.98% -19.7% 23.4% 77.8% 38.9% 39.0% FLIC AR R 435 374 465 817 1,098 1,551
992 925 -982 1,743 2,411 -3,353 A5 556 496 639 999 1,387 1,925
% # A 81.0% 94.1% 81.0% 80.8% 80.5% 80.5% Sk sh K 26 31 56 66 86 104
EX] 232 58 231 414 586 812 A 1,223 1,146 1,580 1,882 2,572 3,580
% £ & A 19.0% 5.9% 19.0% 19.2% 19.5% 19.5% : 42.2% 40.0% 47.5% 52.8% 61.4% 69.7%
F AL A A B A 5 -4 -10 -18 25 35 29 25 25 25 25 25
% £ £ HA 0.4% 0.4% 0.8% 0.8% 0.8% 0.8% 1,357 1,363 1,344 1,262 1,176 1,093
FELRA 24 24 26 -49 65 93 46.9% 47.5% 40.4% 354% 28.1% 21.3%
% 4 & HA 1.9% 2.4% 2.1% 2.3% 2.2% 2.2% 206 234 290 309 331 348
FERA -115 -129 -150 275 -376 526 Bk 1,674 1,721 1,747 1,685 1,620 1,554
% £ £ HA 9.4% 13.1% 12.3% 12.7% 12.5% 12.6% i 57.8% 60.0% 52.5% 47.2% 38.6% 30.3%
BALH 4B (EBIT) 89 99 46 73 120 159 # =& 2,897 2,867 3,328 3,566 4,192 5,135
% £ E A 7.2% -10.0% 3.8% 3.4% 4.0% 3.8% P 608 1,196 675 454 593 887
w51 A 74 76 61 -21 22 32 2 A+ 3R 480 352 433 752 1,029 1,439
% £5 £ HA 6.1% 7.7% 5.0% 1.0% 0.7% 0.8% S R AR 61 49 61 97 141 191
P AL % -14 -85 29 0 0 0 A R 1,149 1,597 1,169 1,303 1,763 2,517
AR T IR 0 0 0 5 0 0 KMRH 0 34 0 0 0 0
1 0 0 0 0 0 LSRN Ky 667 252 229 229 229 229
2.5% 0.0% 0.0% 0.0% 0.0% 0.0% 7 1,817 1,882 1,398 1,532 1,991 2,746
1 240 -45 46 97 127 EAEEERE 880 764 1,703 1,768 1,861 1,972
0.1% -24.4% -3.7% 2.1% 3.2% 3.0% PR3 EX=8 1 201 221 227 267 339 416
39 38 87 63 75 69 9 M AR B A3t 2,897 2,867 3,328 3,566 4,192 5,135
M -201 43 109 172 196
FY 8 3.3% -20.5% 3.5% 5.1% 5.7% 4.7% W o M
A4t 2 26 2 -4 -7 -8 2014 2015 2016 2017E 2018E 2019E
AR F 4.1% 13.0% 3.8% 3.8% 3.8% 3.8% B
#F|iE 39 175 41 105 165 188 HFRILE (L) 0.031 -0.758 0.100 0.153 0218 0.262
VR AR A 34 43 20 40 73 77 HERAFE () 5.037 4.374 8.006 4.156 4374 4636
2 T4 3) 495 A1 5 132 21 65 93 111 £ 314 0.414 -0.148 -0.338 -0.435 0.339 -0.669
BAF 0.4% -13.5% 1.7% 3.0% 3.1% 2.7% HFRBA| (L) 0.000 0.000 0.000 0.000 0.000 0.000
=R
RERTR (ARPAFL) 3 062%  -17.32% 1.25% 3.69% 4.99% 5.65%
2014 2015 2016 2017E 2018E 2019E 0.19% -4.62% 0.64% 1.83% 221% 2.17%
)8 39 -175 41 105 165 188 4.58% -4.41% 2.03% 2.83% 4.15% 4.69%
VEOR AR A 0 0 0 40 73 77 WK E
2 107 167 135 110 112 13 Bl A KA 698%  -19.73%  2342%  77.78%  38.94%  38.97%
59 46 53 -34 53 37 EBIT# % % 89.51% -211.37%  146.27%  58.94%  64.60%  32.68%
132 64 -301 -366 -369 -549 A KR 72.79% -2517.32%  116.04%  207.39%  42.32% 19.98%
72 -26 72 145 72 -208 B EHESE 4.10% -1.04% 16.08% 7A7% 17.53%  22.49%
66 88 77 -15 28 22 FEEERN
0 0 0 0 0 0 FLICIR 3R R 55 R 4 84.3 110.8 92,5 101.7 97.1 99.4
e 0 0 0 5 0 0 BB R AR E 200.0 207.4 210.8 209.1 210.0 209.5
BEEDRLESA -66 -88 77 10 28 22 ok = SIE S-S 116.9 115.9 97.0 106.5 101.8 104.1
AR 12 105 924 0 0 0 B AR B4R 388.4 481.3 385.4 209.3 139.8 93.0
AR 64 32 -457 221 139 295 AR e A
e -64 35 -134 24 22 -32 %R R R A 7419%  100.03% 13.20%  22.30%  26.94%  37.15%
F R EH R R 12 171 333 245 17 263 EBITH].& A 42 £ 12 1.3 0.7 34 53 5.0
REGAE 18 58 184 -381 73 7 #E AR E 6271%  6567%  42.00%  42.94%  47.51%  53.48%
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