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FEEHIE12 A3 H 2015 2016 2017E 2018E 2019E
4if] (Net profit) RMB & /37 181.95 126.41 693.65 832.21 954.77
[7] B 48 5k % -57.40% -30.52% 448 .73% 19.98% 14.73%
& A (EPS) RMB 7© 0.36 0.22 1.19 1.43 1.64
[7) Eb 38 vk % -57.40% -39.32% 448.73% 19.98% 14.73%
A M2 (P/E) X 57.74 95.15 17.34 14.45 12.60
J&EH] (DPS) RMB 7 0.5 0.3 0.34 0.49 0.62
BEEZE (Yield) % 2.41% 0.00% 1.64% 2.37% 2.99%

TN (Expected Returns ER)AHE, UiBHAIR:

B SJEN Strong Buy (ER = 30%); EA Buy (30% > ER = 10%)
FE Neutral (10% > ER > -10%)
SEH Sell (-30% <ER = -10%); 5 J1EH Strong Sell (ER = -30%)
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SHERE (HHID 2015 2016 2017E 2018E 2019E
ERITLON 4,556.57 3,537.51 4,825.68 5,549.53 6,159.98
G A 3,970.66 2,886.89 3,272.13 3,725.32 4,093.75
B4 K BN 7.29 20.78 20.33 13.43 14.91
B TR 140.73 167.67 233.70 273.59 306.73
R 241.53 260.02 311.54 364.73 408. 89
%5 % H 125.51 99.29 153.98 173.54 182.99
PP IR AE R R 4,37 30.05 47.68 45.77 48.06
FF U 67.47 6.80 9.87 10.36 10.88
=L 133.92 79.56 818.83 987.30 1,140.50
ENIZNON 61.91 99.74 57.39 60.26 65.08
Bl AT H 3.61 2.70 6.07 6.37 6.69
FliE A0 192.22 176.60 870.16 1,041.19 1,198.89
ST 60.09 49.61 156.91 183.99 213.98
DEE AR AR -49.82 0.58 19.61 24.98 30.14
A& TR AR AR B A 181.95 126.41 693.65 832.21 954.77
M AT AR
SAHERE (H/i70) 2015 2016 2017E 2018E 2019E
%4 949.93 1,688.10 1,642.67 1,657.54 1,722.85
K AR 605.12 1,117.69 980.00 872.20 750.09
757 1,274.46 1,253.99 1,523.00 1,842.83 2,119.25
W= A1 3,197.27 4,889.73 5,018.15 5,379.17 5,720.15
K AR A5 % 6.00 9.50 9.50 9.50 9.50
[i5] 52 75 77 3,194.55 3,085.34 3,112.52 3,620.22 3,619.19
e TF2 391.47 1,042.10 1,100.00 979.00 841.94
RN E =G 5,028.91 5,619.80 5,661.64 6,132.44 6,038.03
A= 8,226.18 10,509.54 10,679.79 11,511.62 11,758.18
ma AT 4,155.15 5,358.21 5,042.42 5,295.31 4,912.43
Emsh At 114.30 330.76 301.00 307.32 311.93
et 4,269.45 5,688.97 5,343.42 5,602.63 5,224.36
D E B AR A 53.40 53.98 73.59 98.58 128.72
IR AT 3,956.73 4,820.56 5,336.37 5,908.99 6,533.82
Bt S AR B i 8,226.18 10,509.54 10,679.79 11,511.62 11,758.18
W=. &HIESRESE
SAHER (H ) 2015 2016 2017E 2018E 2019E
ZEEN NSRBI 245.75 266.18 405.57 414.09 420.30
BRSSP A B B -547.48 -958.19 -358.15 -304.42 -258.76
BRIEEN T AL B 43.64 782.84 -94.28 -96.26 -97.70
T4 BN & S 0 v n i -240.11 128.18 -45.43 14.86 65.32
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