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R B 2015 2016 2017E 2018E 2019E
P76 A RO 3 (L) 0.120 0.919 1.254 1.443 1.676
R4 E (L) 7.21 8.91 10.06 11.41 12.98
H R 2 E AR () 1.62 2.47 1.99 2.51 2.90
B E (1) 109.99 15.63 11.51 10.01 8.62
T AT B E (1) 22.66 22.66 22.66 22.66 22.66
A AE 3 K F (%) 3.00% 882.73% 36.50% 15.00% 16.17%
IR E (%) 1.66% 10.32% 12.47% 12.65% 12.91%
EALA(E 7 AR) 963.60 1,231.94 1,231.94 123194 1,231.94
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B NE] 2017 FLEFEFENBT LI 146 10, FiEK 28.79%; LMaH

HAE 6.2 /L, BIIEK 77.49%, AFE KERAt £ 235 TRES
WITLHZTAE, NeEAL KRSk E K@K, £F, —FENITI
84.58 1T, R¥EK 30.57%; 4419 2.99 12T, Flb3gK 54.72%.

ZESH

R LBERETAE, LFEFAIREKETREN T N LFEF
TR L £ F 3 K 28.79%, H P POY 4 E 124.81 7wk, Bl K
11.04%, ZILF b3E K 35.82%, FDY 4% 31.02 ek, F gk 39.3%,
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AN

Bt R : ZKIRE AN HE

% %5 2 (ARFEFL)

# = Sk (ARFEF )

2014 2015 2016 2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX- XS B IN 25,095 21,754 25,582 30,476 35,391 42,101 " Re 606 1,418 1,700 1,501 1,608 1,687
MWK E -13.3%  17.6%  19.1%  16.1%  19.0% R KR 682 412 985 1,358 1,577 1,876
EX-R T3 ¥ -24,032 -20,605 -23,326 -27,634 -32,116 -38,146 A 1,807 2,097 2,088 2,604 3,027 3,595
% 4 £ HA 95.8%  94.7%  91.2%  90.7%  90.7%  90.6% BN h 1,270 1,309 2,694 1,718 1,785 1,876
EX 1,063 1,149 2,255 2,842 3,276 3,956 R F 4,365 5,237 7,468 7,181 7,997 9,033
% #f B KA 4.2% 5.3% 8.8% 9.3% 9.3% 9.4% %.& 7/~ 31.7%  34.7%  39.3% 34.8% 34.9%  35.4%
g o AL A B e -17 -13 -62 -61 -71 -101 K 13 22 59 59 59 59
% #f B KA 0.1% 0.1% 0.2% 0.2% 0.2% 0.2% Bl % 5%~ 8,872 9,288 10,841 12,731 14,195 15,754
Bk A -61 -74 -91 -101 17 -139 %.& 3/~ 64.5%  61.6% 57.1% 61.7%  62.0%  61.8%
% #f B A 0.2% 0.3% 0.4% 0.3% 0.3% 0.3% T F 491 491 538 538 537 537
&R -616 -668 -592 -610 -708 -989 RIS~ 9,389 9,852 11,533 13,448 14,912 16,470
% #f & A 2.5% 3.1% 2.3% 2.0% 2.0% 2.4% %5 7~ 68.3%  65.3%  60.7%  65.2%  65.1%  64.6%
& A AT A1E (EBIT) 369 394 1,510 2,071 2,380 2,727 & &H 13,755 15,089 19,001 20,629 22,908 25,503
% #f & A 1.5% 1.8% 5.9% 6.8% 6.7% 6.5% 48 30 3K 2,838 3,918 1,856 2,473 2,408 2,136
i % 3% R -291 -297 -181 -177 -196 -183 R A 3R 2,418 2,473 3,464 3,981 4,626 5,496
% # M 1.2% 1.4% 0.7% 0.6% 0.6% 0.4% H e RS Rt 164 307 1,182 248 282 328
P BALBK -4 -3 -26 0 0 0 A Ak 5,419 6,698 6,502 6,702 7,317 7,960
N R ME RS M H 4 5 -6 0 0 0 B RN 119 90 140 140 140 140
St e 22 -46 58 0 0 0 Al K A 1,336 1,337 1,340 1,337 1,337 1,337
Y A AT #17 11.6% n.a 4.1% 0.0% 0.0% 0.0% % 6,874 8,125 7,982 8,179 8,794 9,437
& Ak A 101 53 1,355 1,894 2,184 2,543 # 38 IR F AR 6,831 6,945 10,975 12,397 14,051 15,993
ol £ F 0.4% 0.2% 5.3% 6.2% 6.2% 6.0% DR %98 52 35 43 53 63 73
Bk S & 86 98 50 50 50 50 [ R R AR S AT 13,757 15,105 19,001 20,629 22,908 25,503
CRIEIRE! 187 151 1,404 1,944 2,234 2,593
) 7 F 0.7% 0.7% 5.5% 6.4% 6.3% 6.2% b & 94T
P 1% A -57 31 -262 -389 -447 -519 2014 2015 2016 2017E  2018E  2019E
P 1E A F 30.5%  20.6%  18.6% 20.0%  20.0%  20.0% A% 38R
04 4134 130 120 1,143 1,555 1,787 2,075 NS 0.116 0.120 0.919 1.254 1.443 1.676
Y #H L RARE 18 5 1 10 10 10 AT 7.089 7.208 8.909 10.063  11.406  12.982
V2 & T A0 4 A1 112 115 1,132 1,545 1,777 2,065 B R BENEHR 3.726 1.624 2.468 1.994 2.505 2.902
£ FE 0.4% 0.5% 4.4% 5.1% 5.0% 4.9% % A 0.030 0.050 0.280 0.100 0.100 0.100
= 4%
LeRELE ARFEFL) HF ok aE 1.64%  1.66% 10.32% 12.47% 12.65% 12.91%
2014 2015 2016 2017E  2018E  2019E Bk EE 0.81%  0.76%  5.96%  7.49%  7.76%  8.10%
04 4134 130 120 1,143 1,555 1,787 2,075 HNFARNEF 2.31%  2.55%  8.59% 10.13% 10.60%  11.11%
H4F 2 4 & 856 936 1,054 1,074 1,150 1,375 HRE
B[ X2 X2 &4 249 228 138 160 178 167 FELHMAEKE  13.36% -13.31% 17.60% 19.13% 16.13%  18.96%
s KT 2,356 281 706 -332 -29 -42 EBIT 3% k % 116.02%  6.61% 283.48% 37.17% 14.91%  14.55%
2 F EHNEHR 3,501 1,565 3,041 2,457 3,086 3,575 A4 KE 55.46%  3.00% 882.73% 36.50% 15.00% 16.17%
FAFE -1,582  -1,420 -2,723 -2,939 -2,563 -2,883 B EEKE -10.72%  9.80% 25.79%  8.57% 11.05% 11.33%
4% -39 -60 -1 0 0 0 K EEHER)
B -337 -221  -1,485 0 0 0 )R QT kP E 2.6 3.2 5.7 6.5 6.5 6.5
1% E L SR -1,958  -1,701  -4,209 -2,939  -2,563 -2,883 A0 B A R 29.0 34.6 32.7 34.4 34.4 34.4
{8 g 0 0 2,959 0 0 0 KA KK B4 R4 31.9 30.5 24.1 17.0 17.0 17.0
GRS ¥y -1,400 1,197  -1,365 617 -64 -273 Bl 2 7= Bl R A 125.2 135.5 127.1 11.4 104.8 98.0
k) -494  -1,014 376 -333 -352 -341 B2
% K EH AL AR -1,894 183 1,970 283 -416 -613 H R I R ARG 52.93% 55.66% 14.46% 19.35% 15.86%  11.74%
EBIT #) A4 12 3 1.3 1.3 8.3 1.7 12.1 14.9
L2 5 RE -261 47 802 -199 107 79 w2 G E 49.97% 53.79% 42.01% 39.65% 38.39%  37.00%
KR ANEANEL BEIERFRAT. RIBHE
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1 2017-06-27 ZAN 13.47 18.00~18.00 16.08 600
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Ko
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AT B0 B o T TAFEATARIE, SR TZFEA A0 —ait, B2t AREREMintk, LARE P
R B TN G R BRAR A AR AT A AR BT A RN, AREF B e FNT, THRAREE,

BPRLEEINESIEALGETRY ARARERZUEGHNZFE, AR RRENEE BTG E—R
Fo RIRE TR A RALAH b B 3 F LK R A AT ARG % F .
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