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2014 2015 2016  2017E  2018E  2019E 2014 2015 2016  2017E  2018E  2019E
EX-RT 51N 7,663 6,841 5,883 7,290 8,637 10,211 Ll 2,065 1,351 1,387 967 1,102 1,934
Wk E -10.7%  -14.0%  23.9%  18.5%  18.2% JoRl&E] 604 488 727 780 924 1,093
EX=R T 5% -6,975  -6,164 -52270 -6,041 -7,060 -8,246 A5 318 183 208 215 251 294
Y #f B N 91.0%  90.1%  89.6%  82.9% 81.7%  80.8% 2R 694 643 844 926 1,059 1,213
EX 688 677 613 1,249 1,578 1,965 R 3,681 2,666 3,166 2,889 3,336 4,534
% #f B KA 9.0% 9.9% 10.4% 17.1% 18.3%  19.2% %.& 7/~ 20.6%  14.9%  14.9%  13.6%  152%  19.7%
Ry ] -20 -22 -23 -22 -43 -51 * 45 E 1,157 1,380 1,460 1,461 1,460 1,460
% #f B KA 0.3% 0.3% 0.4% 0.3% 0.5% 0.5% B & 5~ 12,656 13,520 16,314 16,603 16,733 16,648
ok % A -55 -60 -52 -66 -78 -92 %.4 3~ 70.7%  75.3%  76.6%  77.9%  76.5% = 72.4%
% #f B KA 0.7% 0.9% 0.9% 0.9% 0.9% 0.9% bR e 318 305 289 290 291 294
& 32 9% A -505 -470 -432 -539 -605 -715 ERADFF 14,210 15,277 18,125 18,415 18,546 18,463
% #f B A 6.6% 6.9% 7.3% 7.4% 7.0% 7.0% %.& 7~ 79.4% 85.1%  85.1%  86.4%  84.8%  80.3%
B AT A (EBIT) 108 125 106 622 852 1,107 j - S 17,891 17,943 21,290 21,304 21,882 22,997
% #f B A 1.4% 1.8% 1.8% 8.5% 9.9%  10.8% 48 30 453 2,124 2,268 2,088 1,745 1,500 1,500
% 5% R -203 -235 -254 -394 -373 -355 R AF 2R 1,929 2,010 2,396 2,607 3,052 3,573
Yo £ A 2.6% 3.4% 4.3% 5.4% 4.3% 3.5% AR Eh AR 555 493 414 384 449 603
A RALBK 10 -1 -13 -6 -1 -1 R R 4,607 4,771 4,897 4,736 5,002 5,676
N AIE R AR 0 0 0 0 0 0 B R 5,348 4,914 5,503 5,503 5,503 5,504
EESntE-1 93 363 121 100 100 100 2 K AR 1,330 1,515 1,470 1,450 1,450 1,450
Yo 7 71 #1 42.1% 130.8% 122.5%  22.6% 14.3%  10.3% %k 11,285 11,200 11,870 11,689 11,955 12,630
&k A 8 242 -40 322 578 851 # 8 R RS 6,528 6,666 9,367 9,561 9,871 10,308
ok Y FE 0.1% 3.5% n.a 4.4% 6.7% 8.3% VB R ARG 77 77 53 55 57 59
ERR 212 36 139 120 120 120 R AR R AR SELH 17,891 17,943 21,290 21,304 21,882 22,997
AT A 220 278 98 442 698 971
) 71 F 2.9% 4.1% 1.7% 6.1% 8.1% 9.5% b AT
P 43 AL -23 -132 -45 -203 -321 -447 2014 2015 2016  2017E  2018E  2019E
P 1R HE 10.6%  47.6%  46.1%  46.0%  46.0%  46.0% R A5
04 A1) 196 146 53 238 377 524 -3 8l &1 0.117 0.086 0.023 0.110 0.175 0.243
DE -3 X0t -1 0 3 2 2 2 LY S e 3.862 3.943 4.364 4.454 4.598 4.802
V2 & T A0 4 A1 198 146 50 236 375 522 L 2EAEFR 0.457 0.605 0.294 0.589 0.748 0.884
A E 2.6% 2.1% 0.9% 3.2% 4.3% 5.1% A %A 0.020 0.010 0.000 0.020 0.030 0.040
CE &S
e ihEhk ARFEFAL) FE A EE 3.03% 2.18%  0.54%  2.47%  3.80%  5.07%
2014 2015 2016  2017E  2018E  2019E B AkEE 1.11%  0.81%  0.24% 1.11%  1.71%  2.27%
4 A1) 196 146 53 238 377 524 BN FRAEF 0.68%  0.46%  0.33%  1.96% 2.67%  3.38%
B ] 611 655 732 822 863 903 HRRE
4k 2 Bk i -14 -129 46 154 169 161 EF e FPANEKE 2.98% -10.74% -14.00% 23.91% 18.48% 18.22%
e ] 21 350 -199 48 197 308 EBIT 3 k% 107.50% 15.32% -14.55% 483.87% 37.06%  29.96%
2 F EHNEH R 773 1,022 632 1,264 1,606 1,897 AR 506.11% -26.41% -65.48% 370.40% 58.58%  39.33%
*AFEL -344  -1,113  -2,927 -088 -872 -698 B KRR 2.11%  0.29% 18.65% 0.07% 2.71%  5.09%
4% % -309 0 -25 -1 0 0 FEEERED
B 133 145 82 100 100 100 )Rl QP E 20.6 21.8 28.9 30.0 30.0 30.0
4% K EH AL R -520 -968  -2,870 -889 =772 -598 75 A R 15.6 14.8 13.5 13.0 13.0 13.0
N A R F 0 0 2,485 0 0 0 R A K 3 R R 3 74.0 89.5 117.8 115.0 115.0 115.0
€ ¥y -129 -673 -42 -344 -245 1 B % B R 588.6 667.2 977.4 798.2 671.2 564.3
i -110 -83 -177 -451 -454 -467 X 8 V)
% K ENAEHR -239 -756 2,266 -794 -699 -466 # ARG R ARG 81.86% 86.46% 65.86% 65.32% 59.44%  48.91%
EBIT A &AR 42 4 0.5 0.5 0.4 1.6 2.3 3.1
B 3 14 -702 28 -420 135 832 # = AR 63.08% 62.42% 55.76% 54.87% 54.63% 54.92%
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