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A 1,397.29  1,742.67  2,542.56  3,433.08  4,533.89 Akt
Bl A 1,046.69 1,351.37  1,989.50  2,681.69  3,539.06 B 10.3% 24.7% 45.9% 35.0% 32.1%
HERR 56.54 67.52 88.99 102.99 136.02 Bl pl AR 11.9% 29.1% 47.2% 34.8% 32.0%
EEEM 115.69 126.78 152.55 188.82 249.36 Bl F K 10.0% 29.1% 33.1% 52.0% 35.2%
s Ji] 25.95 1.47 32.74 44.96 54.23 FiEB A 8.2% 35.9% 31.2% 48.5% 33.6%
Eaa 0 e 14.57 26.22 0.00 0.00 0.00 AR 11.8% 35.8% 23.9% 48.5% 33.6%
EllFE 146.98 189.69 252.48 383.80 518.81 EFEEN
sl 4.90 16.68 18.20 18.20 18.20 EFFE 25.1% 22.5% 21.8% 21.9% 21.9%
FEEE 151.88 206.38 270.69 402.00 537.01 SHESFIZE 9.8% 10.7% 9.0% 10.0% 10.1%
FrigHt 15.14 20.63 40.60 60.30 80.55 ROE 4.8% 6.2% 7.2% 9.9% 12.0%
DRBRFRIRE 0.00 0.00 0.00 0.00 0.00 ROIC 8.1% 7.6% 7.5% 7.8% 10.8%
HFE 136.74 185.75 230.08 341.70 456.46 EiE¥E
SHERA/E WA 4.0% 3.9% 3.5% 3.0% 3.0%
HEGBRE (€=V;D) EEHEREWRN 8.3% 7.3% 6.0% 5.5% 5.5%
BN 94,659.6 79,3152 93,7319  106,917.  231,888. W EE Y1 9N 1.9% 0.1% 1.3% 1.3% 1.2%
shEe 1,225.43 83.89 508.51 686.62 906.78 AW g A FE 9.9% 13.8% 0.0% 0.0% 0.0%
IR 179.84 178.39  22,450.3  29,656.6  34,154.4 Frisfi/FlE S8 10.0% 10.0% 15.0% 15.0% 15.0%
ISL e 52.37 39.37 495475  6,545.18  7,537.82 INZ U eV ES 5.91 4.44 4.03 3.98 3.59
#5 625.05 637.94  1569.41 140592  2,520.66 FLRARE 1.85 2.14 1.80 1.80 1.80
ERENE~ 79,407.6  99,563.1  120,752.  125,878. 139,172 P AT I E S 0.99 0.02 0.03 0.03 0.03
[E]7E 5 7= 70,031.1 77,4821  92,462.9 98,6688  96,619.1 BEEERE 0.58 0.47 0.56 0.64 0.73
EERT 3,710.61 3,745.14  5352.75 5,327.46  7,023.47 BERED
AT fR 38,330.0 33,698.7 64,4151 67,7848  78,637.6 AFERIRE 23.1% 19.5% 40.4% 35.2% 45.9%
FHAfE X 463.79 259.00 1,52523  1,137.31  2,255.24 Pk 2 et 2.47 2.35 1.46 1.58 2.95
ISAREI 17,1543 14,9250 21,298.1 224146 19,8143 R 2.45 2.33 1.43 1.56 2.92
RN R 80294 542698 525500  9,692.89  7,174.31 FheEtR T
KHAfERK 31.35 130.00 130.00 130.00 130.00 EPS 0.20 0.27 0.34 0.50 0.67
afRAT 858.12 731.14  2,162.89  1,876.41  3,223.52 BRAEE” 4.22 4.45 4.71 5.10 5.62
RENE 2,852.49  3,01400  3,189.87  3,451.05  3,799.95 BREEUER 0.41 0.29 (0.97) 117 (0.93)
BRA 338.37 676.74 676.74 676.74 676.74 BREENS/EPS 2.02 1.07 (2.86) 2.32 (1.38)
B 750.62 89576  1,071.63  1,332.81  1,681.71
LEARARINEE 0.00 0.00 0.00 0.00 0.00 fh1E 2015A 2016A 2017E 2018E 2019E
SURFIAREE BT 371061  3,74514 535275  5327.46  7,023.47 PE 52.26 38.47 31.06 20.91 15.66
NEFmE (BAR) PEG 1.46 1.10 1.05 0.43 0.38
ZEENAER 276.82 199.46 -658.37 791.91 -630.50 PB 251 2.37 2.24 2.07 1.88
HPEEEAARH -17,3965 -1,865.11 -12331.7 -21,683.4  -1,294.17 EV/EBITDA 9.69 20.27 15.54 11.61 10.78
RERFEDUER -265.86  -1,050.93 -84.53 -84.53 -84.53 EV/SALES 2.56 3.89 3.36 2.74 2.22
HepBAX 39,168.1 66,2919  10,000.0  10,000.0  10,000.0 EV/IC 1.30 2.22 1.82 1.79 1.54
PRSI SR 1,239.40 -24410  1,167.52 -529.27 935.19 ROIC/WACC 7.11 3.69 2.39 3.57 3.83
BMERTN 1,253.57  -1,090.34 424.62 178.10 220.16 REP 0.23 0.54 0.77 0.50 0.34
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