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BE2: 2N #REFTA (G77L)
ik 2015 2016 2017E 2018E 90198 M4 Hiks 2015 2016 2017E  2018FE  2019F
EUHA 5380.7  8,564.0 12,246.5 17,169.6 22,646.7 Mk
W B AR 3,600.4 57525 8231 11,517  15,397.5 EWRAEKE 15.0% 59.2% 43.0%  40.%%  31.9%
BT 164.3 5.1 7.9 106.5 160.8 &Rk R 43 1257 63.1%  49.T%  31.3%
HERH 11.9 215 31.8 5.2 62.0 MK E ST 1% 15.2%  65.3%  48.0%  29.8%
B 594.1 696.6 1,005 14062  1,849.0 EBITDAMEKZ -1T% 105.7%  42.9%  39.8%  29.9%
%5t 226.3 30,7 139, -91.9 -58.3 EBITHI% 300 103.1% 44 % 411%  30.6%
R, {GTS 50.2 202. 1 255.2 974, 3 243.9 NOPLATHEK: % T6% 102.9%  44.1%  40.T%  30.6%
AR EE - - - - - BRmAERR 2.9 3 19.2%  0.0%  0.1%
BN Sl 0.4 2.1 43.9 2.2 0.4 KR IL9% 47.5% 20.6%  26.5%  2T.3%
B Al 694.1  1,566.6  2,555.6  3,826.9  5,024.2 AHEE
g NEeL 16.7 71.0 29,2 39.0 46.4 EF% 2.4% 32.8% 3.8  32Th  32.0%
HEEH 710.8  1,637.6  2,584.8  3,865.9  5,070.6 =WfliE% 12.9% 18.3% 20.9% 223  22.%
iR 10.7 256. 5 405.8 614.7 807.7 {AER 2% 15.1% 17.5%  18.5%  182%
BiE 6020  1,295.6  2,141.6  3,168.9  4,114.5 EBTDAZWIA 17.6% 20.7% 22.7%  22.6%  20.3%
R 2015 2016 2017E 20188 90198 EBIT/Z A I7.1% 21.8% 2208  22.1% 219
Mg 9,665.4 27886 1,089 40164 7,958 BERE
LH kSR - - - - e = R A 0 3% 2% 17 12
Rk 3% 4962.5 55113 6,40L9  3,146.3  5723.6 WElEAEELE 35 24 205 168 129
e 312.5 80. 1 574.3 495, 9 .4 FEhi AR 898 667 84 532 507
kR 69. 1 4.8 118.8 131.8 184.6 ik a8 K5 260 205 1T 100 il
i 7099.9 87827 14,2169 20,4367 234171 HRAERM 91 333 338 363 349
b b 3.7 94, 2 49,4 5.1 67.6 BRHERY 1,009 876 7% 638 612
]t & SR 143.1 134.9 9.7 123.5 17.0 BREAHERS 415 33 313 249 184
L EE i - - - - - REEHRE
KR 4.3 168.4 168. 4 168. 4 168.4 ROE 0.6% 14.1% 10.3%  22.6%  23.1%
Tt - - - - - RoA 3.4% 5.8 806  9.7%  9.8%
Il 2 B 851.8 883. 3 821. 1 758.9 696.8 ROIC 14.6% 22.3% 23.4%  LT%  36.1%
LR 1.5 4.1 1.1 1.1 4.1 %%
L™ 81.8 53.3 515.4 191.5 467.6 BHEFRER 0.2% 0.3% 0.3  0.3%  0.3%
SR ™ 2,130.2  493%6.4 32817 3,642 30474 EHBHE I.0% 81% 82 8% 8%
R EA 17,695.6 24,0059 27,370.3  33,513.1 43,514.3 WM%#H% 4% 35%  L1% -0.1% 0.3
ikilivy 2,005.7  1,236.4 - - - ZHERA 15.5% 119%  9.6% 8.4% 8.2
R ok 49607 5496 91741 11,57.0  15597.3 EfREA
RS 4.8 1,290.7 27005 23199 42135 BEGER 63.86 60.7% 58.4%  57.0%  57.9%
Stz 2,575.9 28822 21645  3,136.8 30849 ffuMaltl 176.5% 154.4% 140.4%  132.7% 1373
K 68. 0 852. 6 - - - it 149 159 160 .66 1.66
N E R 1L540.1  2,809.2  1,946.7  2,09.7 92,2849 % 0.76 0.78 0.5 0.46  0.64
ARER 11,295.1 14,567.8 15,985.7 19,112.3 25,180.6 FIEMREMH 407 618 1936 -152.42  -85.%
DB 150. 1 252. 6 288. 1 369.0 5140 AR
fik L,008.7  2,677.4 26774 6774 2677.4 DPS() 0.02 003 007 010 012
Ml 5,008 6,508.1  8,419.2 11,3544  15142.3 HAHE 10.1% 6.2% 8.8 83 7.8
BAME 6,400.5  9,438.1 11,384.6 14,400.8 18,333.7 MEdua% 0.1% 0.2% 0.4%  0.5%  0.6%
BERER 2015 2016 2017E 2018E 20198 MEA A EER 2015 2016 2017E  2018E  2019E
il 600.1  138L1 21416 31689 41145 EPS(r) 0.2 0.48  0.80 118 L5
I AT B 60.3 104.0 86. 1 86. 1 86.1 BVPS(7r) 2.33 343 4l 5,20 6.66
RRIER S 50.2 202. 1 - - - PE(Y) 8.2 396 239 6.2 125
AR ERBE - - - - - P 82 56 4.6 3.7 2.9
%5 H 264.8 315.1 139.2 -24.9 -58.3 P/FCF 1,037.2 9.7 -16.0 47 1.7
Bl 0.4 -29, 1 -43.9 -4.2 -32.4 P/S 95 60 4.2 3.0 2.3
SRR -1.9 85.5 37.4 82.3 148.3 EV/EBITDA 2.1 19.7 18.6 12.5 8.9
EEREMEL 3919 -3,665.0 -294,7 -45(0. 3 -395.3 CAGR (%) T5.6% 45.6% 50.2%  75.6%  45.6%
RERITERER 367.8  1,568.0  2,065.6  2,837.8  3,862.9 PEG LI 09 05 0.2 0.3
BREDEEASR  -1,636.6  -2,644.3 89. 1 -8.9 38.9 ROIC/VACC L4 21 22 2.6 3.4
BEEA AR 706.7  1,052.5 -3,854.4 98.0 -12.4 REP 28 19 2.0 1.6 L1
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