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AR 2015A  2016A 2017E 2018E  2019E
BEUAN (BF L) 10,555.45 9,889.84 14,970.8 16,171.4 16,902.4
% & yoy% -48.85%  -6.31% 51.38%  8.02%  4.52%
A -2,508.63 37.10 933.94 1,134.08 1,207.25
3% & yoy% -23.29% 101.48% 2417.15 21.43% 6.45%
HRokE (L) -3.27 0.05 1.22 1.48 1.58
BRI AR 5.78 0.79 5.11 4.94 -0.41
ARG E 277.06% 1.69% 29.82% 26.59% 22.06%
PIE —  137.58 10.78 8.88 8.34
PEG — 1.36 0.00 0.41 1.29
P/B -8.34 2.32 3.22 2.36 1.84
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A& L: HHRETN

R ANRFHATG) B R ANRFE GG
2014 2015 2016 2017E 2018E 2019E 2014 2015 2016 2017E 2018E 2019E
Bl EBA 20,636 10,555 9,890 14,971 16,171 16,902 i 436 664 798 4,230 8,070 7,817
Bk -11.03% -48.9% -6.3% 51.4% 8.0% 4.5% IR 547 385 2,890 3,814 2,511 2,627
ol A -20,327 -11,587 -8,892 -12,850 -13,878 -14,503 1t 3,492 1,349 948 1,690 1,787 1,828
% HIEFIA 98.5% 109.8% 89.9% 85.8% 85.8% 85.8% Fefth g5 904 72 1 7 5 6
EH 309 -1,031 998 2,121 2,293 2,400 ez e 5,378 2,470 4,636 9,741 12,374 12,278
% HEYA 1.5% -9.8% 10.1% 14.2% 14.2% 14.2% % £ 25.3% 13.5% 42.1% 62.4% 70.3% 72.3%
EBL4 R BN 32 28 -64 -42 -45 -47 KRB 0 2 0 0 0 0
% #HEHA 0.2% 0.3% 0.6% 0.3% 0.3% 0.3% [ 5 7= 15,694 14,999 6,363 5,874 5,235 4,702
El e -1,187 544 -433 -494 566 592 % £ 73.9% 82.1% 57.8% 37.6% 29.7% 27.7%
% #EWA 5.8% 5.2% 4.4% 3.3% 3.5% 3.5% T B 102 103 9 0 0 0
I -397 284 -345 240 259 270 A B> 15,850 15,799 6,375 5,878 5,239 4,707
% WA 1.9% 2.7% 3.5% 1.6% 1.6% 1.6% % £ 74.7% 86.5% 57.9% 37.6% 29.7% 27.7%
BAELRIANE (EBIT) 1,307 -1,887 157 1,345 1,423 1,491 B 7=t 21,228 18,269 11,012 15,619 17,613 16,984
% RN -6.3% -17.9% 1.6% " 9.0% 8.8% 8.8% LItk 5,663 5,488 5,911 4,931 4,631 4,431
A 55 3¢ il -545 -457 -332 312 -295 -289 JSE A 11,925 12,093 2,727 6,905 7,986 6,281
% LA 2.6% 4.3% 3.4% 2.1% 1.8% 1.7% Fefth e 5h i 60 57 176 156 187 204
LRI A -245 -165 -141 -149 0 0 s i fit 17,649 17,638 8,814 11,991 12,803 10,915
A AR F AR 0 0 0 0 0 0 S UEN 1,904 1,485 0 456 456 456
fitaaiE! 0 0 1 1 1 1 HoAbAKI 5 il 1 0 0 0 0 0
% P AT FY 0.0% 0.0% 3.0% 0.1% 0.1% 0.1% ffk 19,554 19,123 8,814 12,448 13,259 11,371
EL R -2,098 -2,509 -316 884 1,129 1,202 TSR 1,600 -905 2,197 3,131 4,266 5,473
EOFITF -10.2% -23.8% 3.2% 5.9% 7.0% 7.1% U &R 0 0 0 0 0 0
El AN 27 54 353 5 5 5 SR AR A 21,228 18,269 11,012 15,619 17,613 16,984
FiniFiE 2,071 -2,455 37 889 1,134 1,207

F5 -10.0% -23.3% 0.4% 5.9% 7.0% 7.1% iR Sigid
GT) 36 53 0 44 0 0 2014 2015 2016 2017E 2018E 2019E

Vi & — 2.2% 0.0% 5.0% 0.0% 0.0% EREE
R 2,035 2,509 37 934 1,134 1,207 AR (o) -2.655 -3.273 0.048 1.219 1.480 1.575
DR AR AR 2 0 0 0 0 0 0 BB (O0) 2.088 -1.181 2.867 4.086 5.565 7.140
HETFRARNENE 2,035 -2,509 37 934 1,134 1,207 BRI E AR (OT) -1.446 5.781 0.788 5.115 4.939 0.414
FRE -9.9% -23.8% 0.4% 6.2% 7.0% 7.1% TR GT) 0.000 0.000 0.000 0.000 0.000 0.000

Bl E
AEHWBR NRTFHEARL) Wl R g -127.14%  277.06% 1.69% 29.82% 26.59% 22.06%
2014 2015 2016 2017E 2018E 2019E SR 9.62%  -13.77% 0.34% 5.99% 6.47% 7.17%
HRE -2,035 -2,509 37 934 1,134 1,207 EE N ENIE RS -14.71%  -35.69% 2.14% 32.94%  110.98% 58.62%
DB A A0 0 0 0 0 0 0 T 4
ES/RS ] 1,311 939 752 506 338 326 ERIZSUION: Ei e -11.03% -48.85% -6.31% 51.38% 8.02% 4.52%
ezl 508 492 330 ) i 6 EBITH K% -345.84%  -44.36%  108.30%  758.54% 5.81% 4.71%
HIBH &R -893 5,508 -516 2,486 2,319 -1,845 VR R -6195.39% 23.29%  101.48%  2417.15% 21.43% 6.45%
ZEFEINNESFR -1,108 4,431 604 3,920 3,786 -317 SRR KR -5.66%  -13.88%  -39.56% 41.84% 12.77% -3.57%
BATF L 192 371 86 -35 -354 -264 RPEEHERN

et 0 0 499 0 0 0 JSZMAC T K e R 0.3 1.0 0.6 0.7 0.7 0.7
At 50 4 -841 1 1 1 A7 1 e R AL 64.5 76.2 47.1 48.0 47.0 46.0
BREEFAEHH -142 -368 -428 36 355 264 A IR e R 114.4 236.4 192.7 50.0 80.0 50.0
JBRLHE B 0 0 0 0 0 0 [ 5 7 o e R 268.3 523.6 389.8 148.1 123.9 105.8

TR Bt -1,746 594 194 524 -300 -200 REfREE S
Feft 3,098 3,572 -318 0 0 0 o/ AR R 445.63%  -696.80%  232.68% 36.96%  -69.93%  -53.54%
SREHAERR 1,352 -4,167 -124 524 -300 -200 EBITF 2 p 135 % 2.4 -4.1 0.5 43 4.8 52
REFRE 101 -103 52 3,432 3,840 -253 i R 92.43% _ 104.97% 80.04% 79.90% 75.66% 67.51%
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