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28] AR N, B 2017 ¥R A 2017 4R 1-9 A 028 kg,
LiRE,2017 4 1-9 A )3 B F L a8 B AR AFERIT A 9.5~10.512 7T,
Fltb3g K 429.31%~485.02%; A ARERILHE 0.579~0.648 7T, Flbigk
833.87%~945.16%. sLAT 2017 FFFR ¥ 2 2017 F 1-9 A 94 E b4y
W& )2 BT LTS KRASFF BRIt A 7.5~85 121, Rk
317.87%~373.59% ; # A JL UK & 0.443~0.511 7T, F gk
614.52%~724.19%.

LIAE, 2017 FH =ZFE)ART EHaE] R A AAART A 3.99~4.99
17, BRAFROKS 0.249~0.317 L. $LET 2017 4FF4R F 2F 2017 4
$ = FF R E LG TE: 2R T BT S KA A A ERT A 1.99~2.99
1470, RRAFFRIKA 0.113~0.181 7T,
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Bl b fe B AR B EIRE, (LT B S LA 2012 4 20.29%42 &
5 2017 4 £ ¥ 544 77.89%, L) F M 2012 49 7.41%4% 5 %) 2017
S ¥4 22.73%.
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Yemk. FER. FRAMLS. %418, PC A DMF ¥ = EL K,
WHXAKEDIE, SHTERLHBREZHE. 08 T~ K575
LR EFRATHERBIT RO m, BEEHREATE
K, FomAaRhg Bk, Bblkgim Kgits . AT RE T
BERTULA  BRaR T AL (40 7 eb/5F ). FER (20 7w/ ). % 7LEE (40
Tyl ). WAL R (22 T el ). PC (6.5 77wkl ). A ALek (2.5
Zret /5 ). DMF (10 Zeb/4F ), 2017 40 240 38) 7= s th #5631
Kk (22.08%). F &L (29.81%). 8% (17.81%). THEE (24.19%).
—R T (59.20%). =R F (33.54%). PC (22.45%). H
# (64.84%). DMF (28.28%).

8] PC Ao BRADA #7358 & b3t %], BAKSHERA. PCHE, &
B PC#:ug 7ok, dtuB/X =08, 238 2018 4% PC /= 48X
#ik 20 Zek/SF. 2016 SF, K E PC £ =48 Hik3)| 87.9 7okl F,
FREHRG AL, 2Rk hE, PC F54 64 Fek,
#OFh 132 ek, B OEH 22 ek, RIHREH 174 Fek, 2T
IMRAFE 75.9%. TR R RM MG E—F S, AN BF PC &
f% 6.5 FZek/5F, Fit 2018 FAR—H PC ZJE, & /T8 20 ok
1%, T A ERED 15.6%. FEH5 &, B AR TR kT
29 131.7 Trvd., 23 IA F B b6 20 ek, 8] —H) T BROR B 22
ARJE T ERE REA 40 T7 b, TR R A IR K BR8], 4k 4E
REFTRZROE NI TH EHE, RIBAIET.

BA AR AR PR, A T8 227 T adF. & %EHFT
B4 84 BT VA BN ) R R B R AR AT, Rt A E)
2017/2018/2019 & LM A4 5| # 169.56/210.63/259.01 12T, )2
% )18 55 4 14.92/18.07/21.60127T, EPS 431 4 1.02/1.23/1.47
T, EFHFFEANIPA.
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TR 847 2016 2017E 2018E 2019E
EBMRAN (BFL) 10949 16956 21063 25901
¥R E (%) -14.9% 54.9% 24.2% 23.0%
HAVA (BFA) 253 1492 1807 2160
¥R E (%) -13% 491% 21% 20%
FFEBLE (L) 0.17 1.02 1.23 1.47
ROE(%) 2.92% 14.95% 15.61% 16.03%
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W 548 4% 2016 2017E  2018E  2019E # B LH4EMA 2016 2017E  2018E 2019E
B A8 H Y € o
ROE 3% 15% 16% 16% Eps 0.17 1.02 1.23 1.47
ERIES 16% 24% 23% 22%  BVPS 5.76 6.68 7.76 9.06
i % 13% 13% 13% 12% 4548
A E A F 2% 9% 9% 8% PIE 57.59 9.75 8.05 6.73
BEREA P/B 1.72 1.49 1.28 1.10
BN KF -15% 55% 24% 23%  Pp/S 1.33 0.86 0.69 0.56
K -13% 491% 21% 20%
BiE gL h HHEE (BFL) 2016 2017E 2018E 2019E
B R AR 0.44 0.58 0.65 0.74 B 10949 16956 21063 25901
BB 2 R 4 2 102.49 73.00 60.83 60.83 # Ak 9232 12852 16160 20168
FR RS 5.97 8.11 7.93 745 B AHLE AW e 62 85 105 130
B 452 TR 475 729 906 1114
F= AR 66% 66% 64% 61% Zm% A 466 712 885 1088
A 0.30 0.30 0.35 045  wm 4% A 456 761 796 747
L2 0.17 0.19 0.23 028 stau Al (-N) (5) (1) 0 0
2 A5 252 1816 2211 2655
KEHKRE (BFR) 2016 2017E  2018E  2019E Eibshgik % 65 59 59 59
NeBIEHNH 945 1173 1616 2012 ABEEH 317 1875 2270 2714
JL R 107 232 346 426 FTRHLIE A 65 382 463 554
B A 1547 1595 2050 2725 & A)HE 253 1492 1807 2160
AR R 1055 1356 1685 2331 VHMRAMA 0 0 0 0
R F AT 3655 4357 5697 7494 3BT RN E) HFE 253 1492 1807 2160
TR~ 15310 17334 19990 21724
ERIAR 3727 4827 4427 3027 ALEAREE (FAHA) 2016 2017E  2018E 2019E
R F = B A 1118 1138 1067 1003 B EFFHALR 1083 4292 3713 3749
KA 201 211 229 224  #AA 253 1492 1807 2160
¥ a3 25065 29094 32429 34848 VR FAR A 0 0 0 0
F2 HHE 3K 6794 7294 7694 7094 ATIRHAE 1302 1388 1558 1772
FLA 2R 2350 3081 3431 3948  AAMMAEF) (0) 0 0 0
Tk 3 440 511 577 639 EFEFELH (472) 1412 348 (183)
AR R AE 2511 3595 4424 5062 #EFHALR (2508)  (4695)  (3625) (2458)
g R AxA 12095 14481 16126 16744  WALH (2327)  (4512)  (3814) (2107)
KA1 IR B ATAT 3335 3635 3735 3635 KR (16) (10) (18) 5
Haw 0 R AT 993 993 993 993 H b (166) 173) 206 (356)
K R A3t 4328 4628 4728 4628 ERXEHAERK 1714 651 283 (959)
Rt 43t 16423 19109 20854 21372  fHRRF 2698 800 500 (700)
PEA 1465 1465 1465 1465 A E AR 50 0 0 0
M FRAR 8641 9984 11575 13476  #€ (1034) (149) (217) (259)
RAE A AR AR S K3 25065 29094 32429 34848 A HIHE AR 289 248 371 332
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