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B E#ERN: 1. MDI FRA KT W 24 AEreEE B RAT PR R . BEE TR
FEHIE 12831 H 2015 2016 2017E 2018E 2019E
4liF] (Net profit) RMB B JiJt 1,609 3,679 10,734 12,207 13,076
[7]) Bt 1 Yk % -33.46% 128.57% 191.74% 13.72% 7.12%
ERE AR (EPS) RMB JG 0.74 1.70 3.93 4.47 4.78
[) Bt 38 i, % -33.46% 128.57% 130.74% 13.72% 7.12%
AR B (P/E) X 52.11 22.80 9.88 8.69 8.11
B Fl (DPS) RMB JT 0.19 0 0.38 0.34 0.33
BEZE (Yield) % 0.49% 0.00% 0.97% 0.88% 0.84%
FHHAREN (Expected Return: ER)AUE, HiBHUNR:
5 JJL N Strong Buy (ER = 30%): EA Buy (30% > ER = 10%)
P Neutral (10% > ER > -10%)
S Sell (-30% <ER = -10%); #mASEH Strong Sell (ER = -30%)
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SHERE (HHID 2015 2016 2017E 2018E 2019E
ERITLON 19,492.38 30,099.86 54466.75 63305.18 6630282
G A 13,619.97 20,744.81 33,352.34 38,842.92 40,318.54
BB KB 95.65 203.76 449 .90 475.84 461.96
B TR 847.27 1,165.98 1,453.66 1,599.03 1,647.00
R 1,281.52 1,423.28 2,088.20 2,338.79 2,455.73
%5 % H 841.24 889.95 1,002.21 1,202.65 1,383.05
PP IR AE R R -8.35 74.30 277.86 333.43 383.45
FF U 3.39 52.75 229.45 114.73 131.94
=L 2,815.01 5,650.53 16,072.03 18,627.24 20,285.03
ENIZNON 302.31 89.75 125.06 195.80 226.54
Bl AT H 162.88 87.20 139.30 167.16 200.60
FliE A0 2,954.45 5,653.08 16,057.78 18,655.88 20,310.97
ST 674.89 1,105.01 3,296.08 3,944.26 4,337.13
DEE AR AR 669.82 868.65 2,027.33 2,504.09 2,897.00
A& TR A R AR B A 1,609.74 3,679.42 10,734.36 12,207.53 13,076.84
M AH SR

SAHERE (H/i70) 2015 2016 2017E 2018E 2019E
%4 2,066.36 1,986.80 6,635.78 6,178.14 14,483.35
ISR K 1,213.88 1,714.87 1,114.67 1,348.75 1,955.68
757 4,193.85 4,337.35 4,457.63 4,963.97 5,058.37
W= A1 11,026.59 13,235.80 18,835.81 20,472.24 30,313.37
K AR A5 % 186.13 363.30 360.00 350.00 340.00
[i5] 52 75 77 20,046.29 28,467.94 32,295.69 41,265.86 47,217.68
e TF2 12,409.18 4,244 .59 4,329.48 4,242 .89 3,606.46
RN E =G 36,777.83 37,529.22 41,769.68 51,233.85 56,986.46
A= 47,804.42 50,765.02 60,605.49 71,706.09 87,299.82
ma AT 19,273.27 22,601.41 20,459.21 18,352.82 19,149.20
s a1t 13,707.91 9,829.67 8,921.36 15,072.42 13,707.91
et 32,981.18 32,431.08 30,535.11 27,858.22 28,366.66
D E B AR A 3,252.26 3,512.35 5,539.68 8,043.77 10,940.77
IR AT 14,823.23 18,333.94 30,070.38 43,847.88 58,933.17
Bt S AR B i 47,804.42 50,765.02 60,605.49 71,706.09 87,299.82
W=. &HIEREE

SAHER (H ) 2015 2016 2017E 2018E 2019E
LEEN N SR E IR 4,602.39 7,348.84 9,493.45 11,623.17 13,367.99
B iEsh P A B B -5,224.61 -3,969.58 -3,922.67 -2,849.81 -3,042.03
BRIEEN T AL B 1,756.28 -3,504.27 -921.80 -9,231.00 -2,020.75
T4 BN & S 0 v n i 1,067.66 -99.44 4,648.98 -457.64 8,305.21
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