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A Z KM 4Tl &

FE Mk (BBA)  2016A 2017E 2018E 2019E A& (8%  2016A 2017E 2018E 2019E
L)
RN 1,434.7 1,944.7 2,712.2 3,460.0 T ON 1,464.6 1,757.0 2,284.0 2,626.0
il o 4413 960.3 1,325.4 2,218.4 2k A 720.0 885.0 1,142.0 1,313.0
JL B ARTRAT R 555.8 534.3 881.4 746.2 ELHABRW 24 43 16.0 18.8
Ao
s 110.4 123.0 178.2 168.1 A 451.4 473.0 594.0 683.0
H MR T 327.2 327.2 327.2 327.2 38 % ) 92.8 111.0 137.0 158.0
FRBHF = 1,667.6 1,587.8 1,515.9 1,468.9 W 4 5% A -3.7 -4.1 11.3 12.1
KA AL T - 4.7 10.9 18.0 = RALR K 5.6 3.0 4.6 5.3
B o - - - - Eedi e 7.1 4.7 6.2 7.1
B2 KA TA2 293.2 244.3 193.8 142.6 ez eMma 6.4 23 3.0 3.4
E R W i S 1,265.6 1,262.7 1,259.8 1,256.9 % A A 203.7 289.5 385.3 443.0
| Rk 108.8 76.2 51.4 51.4 ERZ S &S 6.4 2.3 3.0 3.4
F 3,102.2 3,532.5 4,228.0 4,928.8 FiE SR 210.2 291.7 388.3 446.4
B 379.6 583.6 913.8 1,194.7 P43t 14.5 18.7 23.0 26.5
42 IR - - - - AA)08 195.7 273.0 365.3 419.9
FL A Fa TR R 379.6 583.6 913.8 1,194.7 YRR A 54.9 17.3 22.8 26.0
KAt - - - - )2 & o) B 1407 255.7 3425 393.9
&A1
ot 5 A - - - - EBIT 210.4 276.7 362.6 406.5
R et 426.3 583.6 913.8 1,194.7 EBITDA 328.8 350.2 436.1 455.3
A 396.8 396.8 396.8 396.8
FANR 1,652.1 1,652.1 1,652.1 1,652.1 FEWM4 54  2016A 2017E 2018E 2019E
(RS
BN E 497.4 761.2 1,103.6 1,497.5 KA (L) 0.35 0.64 0.86 0.99
)3 BB 8] MR R AR G 2,554.3 2,810.0 3,152.4 3,546.3 HERAET (L) 6.44 7.08 7.95 8.94
b HEFA 121.6 139.0 161.8 187.8 AT SN R 396.8 396.8 396.8 396.8
(7 M%)
X FAR AT 2,675.9 2,948.9 3,314.2 3,734.1 ROIC(%) 25.6% 11.6% 17.7% 19.8%
R e R A 3,102.2 3,532.5 4,228.0 4,928.8 ROE(%) 5.5% 9.1% 10.9% 11.1%
EA)E (%) 50.8% 49.6% 50.0% 50.0%
AL REE(BHAL) 2016A 2017E 2018E 2019E EBITMargin(%)  14.4% 15.7% 15.9% 15.5%
ZEMALERE 146.3 561.8 336.7 849.9 HEFAE%)  13.4% 15.5% 16.0% 16.0%
HEMNLERE -453.2 21 2.8 3.2 TERBEG®%)  11.8% 16.5% 21.6% 24.2%
RN RE 577.7 15.1 25.7 39.9 PG K FE %)  211.7% 20.0% 30.0% 15.0%
P A AT ST 279.1 579.0 365.2 893.0 AR K E 179.6% 39.5% 33.8% 15.0%
(%)
A 18 B el 118.4 73.6 73.6 48.8 PIE 61.7 34.0 25.4 22.1
TAE 33.0 - - - P/B 34 3.1 2.8 25
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