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EN-E S 2015 2016 2017E 2018E 20198 W 54847 2015 2016  2017E  2018E  2019E
BN 5,269.2 4,079.6 4,059.2 4,871.0 5,845.2 BKMK
B Bk AR A 4,504.8 3,247.0 3,085.0 3,555.8 4,267.0 BRPEAEKE 12.0% -22.6%  —0.5%  20.0%  20.0%
BUME 20. 3 21.6 21.5 25.8 3.0 BRANEKE -209.2%  19.6%  73.4% 17.7%  15.2%
4 182.7 158.5 142.1 170. 5 204.6  AANEERE -235.6%  15.2%  71.8%  17.5%  15.1%
518 % R 639.9 513.3 507. 4 535.8 643.0  EBITDA 3§ % -816. 7%  -5.2%  79.1%  10.7%  12.7%
W 4% 93.9 31.8 10. 6 -14.8 -18.9  EBIT (% —447.7%  -3.8%  59.9%  12.5%  14.9%
&= BAERE 66.2 6.1 17.0 17.0 17.0  NOPLAT 3% % -355.8%  —4.4%  59.2%  12.5%  14.9%
A AAAEE A 4.8 -1.3 -2.0 - - BERAMKE -20.1% -18.7%  85.6%  -3.5%  -2.5%
ALK A 483. 5 198.7 244.1 28.3 - hAfEHkE 27.8%  10.4%  97.4%  10.1%  10.5%
L2 b 249.7 298. 6 517.8 609.1 701.6  AlE%E
iz & A I 20. 3 17.7 4.0 4.0 4.0 BAE 14.5%  20.4%  24.0%  27.0%  27.0%
B &8 270.0 316. 4 521.8 613.1 705.6  EAA)EE 4. 7% 7.3%  12.8%  12.5% 12, 0%
B B 38.2 46. 4 78. 3 92.0 105.8  AAlEE 4.0%  6.0%  10.4%  10.2% 9. 7%
%A# 212.9 245.2 421.3 495.1 569.8  EBITDA/E ki 7.3%  8.9%  16.0%  14.8%  13.9%
*EAkE 2015 2016 2017E 2018E 2019E EBIT/ % kN 6.5%  8.1% 13.0% 12.2%  11.7%
iR s 932.6 932.6 1,623.3 2,059.9 2,664.0 EEXRKE
R o - 8.4 6.7 4.9 4.9 4.9 BEERFS AR 11 11 49 66 50
JL R 3 864.9 989. 4 1,322.0 1,329.9 1,332.9 A ELFAAKRK 55 45 52 59 52
LI ZYE 16.17 17.1 5.6 2.5 0.8 RHFFRAEREK 198 230 267 284 270
FuAHrk AR 261. 4 30.1 124.1 172.2 183.4 MK B4E R 66 82 103 98 82
B 594. 4 309. 1 376. 5 374.2 360.7  HREAERK 45 40 30 28 23
H A T 89. 8 151.6 139.0 139.0 139.0  BH-RAERK 304 368 446 457 408
T E SRR 153. 4 179. 8 251.0 251.0 251.0 A RAALERE 126 131 169 180 146
HA 2B\ BT - - - - - ZFemE
K BB H 846. 0 742.6 601. 0 601. 0 601.0  ROE 10.4%  10.8% 9. 2% 9.9%  10.3%
F R B 199.8 382. 4 341.2 341.2 3412 ROA S.4%  6.6% 7. 4% 8. 2% 8. 7%
g 100. 6 152.5 943. 6 853.5 755.5  ROIC 14.4%  17.2%  33.6%  20.4%  24.3%
EEIE - - 77.3 57.9 43.5  ®AR
PR Ui 38.0 36. 0 47.17 46.0 44,4 HHEHFAE 3. 5% 3. 9% 3. 5% 3. 5% 3. 5%
EAE AT 172.3 130.7 141.3 140. 4 139.5  FmpmE 12.1%  12.6%  12.5%  11.0%  11.0%
=R 4,218.4 4,060. 6 5,998.6 6,373.9 6,861.7 WMEFHAE 1.8%  0.8%  0.3% —0.3%  —0.3%
B HE S 892.9 556.2 - - - ZR/BREA 17.4%  17.2%  16.3%  14.2%  14.2%
S AR AR 840. 8 771.17 790. 5 835.3 812.2  {24kekAH
JLAT Z 4% 109.1 71.6 110.9 96. 5 69.4  FEAMEE 49.7%  41.5%  21.8%  19.0%  16. 8%
AR R R 231.0 265. 6 396. 6 269. 7 265.1 AR EAL 98.7%  70.8%  27.8%  23.4%  20.2%
K AE 30. 4 5.1 - - - AFE 1.33 1.45 2.71 3. 40 4.09
AR R 21.1 1.1 8.0 8.0 8.0  kFhbFE 1.05 1.27 2.48 3.09 3.77
R &R 2,125.3 1,683.3 1, 306. 0 1,209. 6 1,154.7 A BARMEARSC 3.66  10.39  50.05 -40.28 -36.07
D 3.8 2>€- 1 100. 1 111.8 134.0 160. 1 190.1  H4dgiz
B 914. 0 914. 0 1,056.0 1,056.0 1,056.0  DPS () 0.03 0.03 0.04 0.05 0. 05
AN 1,160.7 1,370.0 3,502.6 3,948.2 4,461.0  pirrb® 12.9%  11.2%  10.0%  10.0%  10.0%
BERE 2,153.1 2,371.3 4,692.6 5,164.2 5,707.0  MRENHEF 0. 2% 0. 2% 0. 3% 0. 4% 0. 4%
WAERER 2015 2016 2017E 20188 2019E W G i A48 AF 2015 2016  2017B  2018E  2019E
A7 231.9 270. 0 421.3 495.1 569.8  EPS (L) 0.20 0.23 0. 40 0.47 0. 54
iz 3 V8 Fo e 43.0 38.7 120. 6 124.2 127.2  BVPS (L) 1.94 2.15 4.32 4.74 5.22
RIS 66.2 6.1 17.0 17.0 17.0  PEQX) 66. 4 57.6 33.5 28.5 24.8
RN T SHHK -4.8 1.3 -2.0 - - PB(XY) 6.9 6.2 3.1 2.8 2.6
W43 89.1 33.8 11.2 -15.7 -20.1  P/FCF -156.1 744 -12.1 30. 8 22.4
Fed & -483.5 -198.7 -244.1 -28.3 - P/S 2.7 3.5 3.5 2.9 2.4
S HMRA R 19.0 24. 8 22.2 26.1 30.0  EV/EBITDA 30.9 31.2 18.6 16.0 13.5
BIERALN L 130.3 -86.8 -471.2 1.8 -68.6  CAGR(%) 31.0%  30.5% —243.6%  31.0%  30.5%
2EEHFLEALRE 33.3 81.7 -124.9 620.2 655.2  PEG 2.1 1.9 -0.1 0.9 0.8
#EEDFEALRE 438.5 175.2 -641. 4 15.2 -13.1  ROIC/WACC 1.4 1.6 3.2 1.9 2.3
BEEHELRLRE -465. 5 -301. 3 1,457.0 -198.8 -38.0  REP 5.2 5.2 1.5 2.5 2.0
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