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2N KRG (AR TF)
% B (ART) R B 2015 2016 2017E 2018E 2019E
e L iRE ARL(E 7 R) 72110 meFHAOKE(T) 0.174 0.239 0.220 0.361 0.453
B AE(E 77 ) 8,768.15 A4 % = (L) 3.50 3.64 4.33 4.88 5.55
S R R B RAK(T) 14.07/7.35 HREZEHILELA(L) 0.32 0.25 0.42 0.28 0.76
PR 300 2% 4099.35 T AE(H) 86.85 53.77 35.76 21.82 17.41
FE A 11582.93 AT B FE(f) 25.38 25.38 25.38 25.38 25.38
AL K E (%) 87.93%  37.20%  38.12%  63.90%  25.29%
K B F (%) 4.98% 6.57% 7.63% 11.11%  12.22%
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H&E: ZKRAA

HAER (ANRTFHEAL)

HEEABE (NRTEAL)

2014 2015 2016 2017E 2018E  2019E 2014 2015 2016 2017E 2018E  2019E
Bl - N 2,471 2,480 2,504 2,776 3,788 4,376 i 305 513 488 500 500 500
WK % 0.4% 0.9% 10.9%  36.5% 15.5% MU 2K 55 726 781 865 947 1,292 1,493
FEE S R A -1,515  -1,396  -1,229  -1,327  -1,716  -1,941 17 B 387 328 372 363 470 532
% # A 61.3% 56.3% 49.1% 47.8% 45.3% 44.3% oAb B B 44 402 378 149 163 171
£ Fl 955 1,084 1,275 1,449 2,072 2,435 Wi B % 1,462 2,025 2,103 1,959 2,425 2,695
% # B WA 38.7% 43.7% 50.9% 52.2% 54.7% 55.7% % & 52.2% 58.9% 58.1% 53.0% 55.4% 56.3%
Bl B & K Mo -18 -20 -27 -28 -38 -44 S 151 199 185 185 185 185
% B A 0.7% 0.8% 1.1% 1.0% 1.0% 1.0% & & % = 1,074 1,091 1,197 1,419 1,628 1,763
ol %A -551 -620 776 -869  -1,212  -1,385 % &7 38.3% 31.7%  33.1%  38.4%  37.2%  36.8%
% # A 22.3% 25.0% 31.0% 31.3% 32.0% 31.7% I ¥ % = 107 104 112 118 125 133
oA -248 -263 -267 -294 -402 -484 Ik i B %o 1,341 1,414 1,518 1,737 1,953 2,095
% #f B HA 10.0% 10.6% 10.7% 10.6% 10.6% 11.1% % B 47.8% 41.1% 41.9% 47.0% 44.6% 43.7%
BOBLAT R E CEBIT 138 181 205 258 420 523 %R 2,803 3,439 3,621 3,696 4,378 4,790
% # A 5.6% 7.3% 8.2% 9.3% 11.1% 12.0% KO 769 556 541 438 600 411
% A -65 -52 -30 21 -24 -23 ML AT I 352 319 516 510 669 760
Y% # A 2.6% 2.1% 1.2% 0.7% 0.6% 0.5% JC A B f A 282 286 285 89 119 215
A < RE PN -14 -24 -14 -4 -2 -1 W) it 1,403 1,160 1,341 1,037 1,388 1,385
VA I N S 0 0 0 0 0 0 LSRN 134 84 0 0 0 1
%I i 10 11 17 16 16 16 Fe A K f £ 38 42 42 0 0 0
% B A F 13.6% 8.3% 9.1% 6.3% 3.9% 3.1% i 1,575 1,286 1,384 1,037 1,388 1,386
Bl A 69 116 178 249 411 515 OE R KR MR 1,214 2,140 2,225 2,647 2,978 3,393
ol F 2.8% 4.7% 7.1% 9.0% 10.8% 11.8% B R OB % 14 12 12 12 12 12
ERX N 4 12 5 3 3 3 OB R AR RS S 2,803 3,439 3,621 3,696 4,378 4,790
i 73 128 183 252 414 518
F 1 % 3.0% 5.2% 7.3% 9.1% 10.9% 11.8% X 4
it 43 B -24 -23 -37 -50 -83 -104 2014 2015 2016 2017E 2018E  2019E
V- 33.3% 18.2% 20.0% 20.0% 20.0% 20.0% 5 i
W ) i 49 105 146 202 331 415 il A 0.111 0.174 0.239 0.220 0.361 0.453
B 2R B -8 -2 0 0 0 0 (ol 2.370 3.504 3.643 4.334 4.876 5.555
HRFRBAAMSE 57 107 146 202 331 415 BRAEEANE TR 0.275 0.324 0.248 0.424 0.281 0.756
Y # 2.3% 4.3% 5.8% 7.3% 8.7% 9.5% [ 4.374 4.374 6.171 0.000 0.000 0.000
B ## &
NERER (NRFEHAR) JE I 4.67% 4.98% 6.57%  7.63% 11.11% 12.22%
2014 2015 2016 2017E 2018E 2019E S i 2.02% 3.10% 4.04% 5.46% 7.56% 8.66%
@ 49 105 146 202 331 415 BN BRI 4.33% 5.31% 5.91% 6.67% 9.36% 10.97%
AR R R -8 -2 0 0 0 0 Kk E
FEU 4 X 98 115 106 94 104 117 ETEWLSKIABEKL 6.72% 0.39% 0.95% 10.87% 36.46% 15.52%
48 W 53 35 14 12 15 14 EBITH K % 9.87% 31.14% 13.16% 25.99% 62.57% 24.54%
Bz &% -60 -57 -115 -49 -279 -85 &R R K R -6.43% 87.93% 37.20% 38.12% 63.90% 25.29%
EEFHILEER 141 198 152 259 172 462 Bk 1.77% 22.71% 5.29% 2.08% 18.44% 9.42%
BRI X -108 -115 -97 -306 -316 -256 BEEHERBH
% -2 -34 -18 -1 0 0 R K ROE e R B 49.4 56.0 58.8 58.0 58.0 58.0
it 5 -330 78 16 16 16 17 5 R 107.9 93.5 104.0 100.0 100.0 100.0
BEEHIRLER -104 -479 -36 -291 -300 -240 MAT ik ZKOE R 66.1 54.3 66.7 66.0 66.0 66.0
BB B % 0 862 4 0 0 0 I AR PN e 149.4 141.7 131.3 126.6 97.5 87.3
[ 60 -263 -99 -145 162 -189 R~ i B8 51
it -72 -111 -94 189 -34 -33 95RO R 48.65% 5.88% 2.36% -2.32% 3.36% -2.59%
ERFEHALHE N -12 488 -189 44 128 222 EBITH K {f f £ % 2.1 3.5 6.9 12.6 17.7 22.8
NELeHERE 25 207 -73 12 0 0 B M R 56.18%  37.41% 38.22% 28.06% 31.70% 28.93%
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Kl HmAA L 3.01~4.0=3 #
G X e F A B IR NAR ) ANER(E) 3 S 5 A FRAS B
S AL 4 TH BAEH 1729
1 2017-02-08 %A 12,50 12.00~20.00 1580
2 2017-03-09 £ A 13.65 17.00~23.00 1‘2‘:;
3 2017-03-30 EPN 13.63 N/A 1133
4 2017-04-27 EPN 11.77 N/A o84
5  2017-05-24 EPN 7.54 N/A 835
6 2017-06-20 EPN 8.19 N/A €86
7 2017-08-25 BN 8.07 N/A T £ S T ST T S
8 2017-10-26 EPN 9.69 N/A = g8 8 8 ¢ g &8 8
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