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AERfE Fligx
BEEEATT 2015A 2016A 2017E 2018E 2019E  BfrEHAIT 2015A 2016A 2017E 2018E 2019E
“HHES 315 529 1,183 1,384 1,658 BN 1,050 1,306 1,700 2,017 2,391
N UER 333 422 510 605 717 ELSAE 695 821 1,002 1,195 1,411
AT MR 33 19 34 40 48  EBEUHSRHN 8 15 17 20 24
715 205 310 351 418 494 B #EHMA 46 55 71 84 100
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EmaEEET 792 1,647 1,699 1,783 1,857  EASMEA 11 15 16 16 16
L dad-n 1,779 2,988 4,306 4,773 5330 EAshEH 1 1 1 1 1
STEBEER 69 38 50 50 50  FNAM 218 308 432 509 611
R AR 94 161 150 179 212 FRi3®t 32 51 65 76 92
Hith 128 301 284 289 205  %FE 187 258 367 432 520
FENARET 291 501 484 518 557  DEBEERRE 28 18 31 33 42
KEAfEER 0 0 0 0 0 BEFERAIEHME 159 240 336 399 477
R 0 0 0 0 SBRkE (k) 0.17 0.25 0.35 0.42 0.50
Hith 8 24 4
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Hith 0 0 0 0 0 FFEA
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ROE 12.7% 13.3% 11.3% 10.4% 11.2%
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IR 55 40 55 56 64 74 HffEXR 0.0% 0.0% 0.0% 0.0% 0.0%
45 %% (10) (33) 15 11 9  REhtEE 3.39 2.68 5.38 5.77 6.24
BTRE 0 1 (6) (6) (9  EFEEX 2.68 2.06 4.66 4.96 5.35
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He 23 (85) 50 0 0 NYMKEREER 35 35 3.6 3.6 36
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HREAZE (56) (212) (126) (148) (148)  RAESEER 0.6 0.5 0.5 0.4 0.5
KEIR R 0 (51) (8) 0 0 H&KIER (t)
Hit (118) 227 8 6 9 SRk 0.17 0.25 0.35 0.42 0.50
BEEDHAER (174) (36) (126) (142) (139) HRELENLR 0.12 0.31 -0.17 0.37 0.44
G (0) 0 1 0 0 EEEHRE 1.37 2.39 3.77 4.19 4.68
A 57 762 991 0 0 fh{Etb R
Hth (47) (816) (52) (11) 9 THEREX 61.8 40.9 29.3 24.6 20.6
ERADALFK 10 (53) 941 (11) 9 TIEE 7.4 43 2.7 2.4 2.2
LR 3 10 0 0 0 EV/EBITDA 375 28.2 18.2 15.6 13.1
&G INER (45) 217 655 201 274  EVIEBIT 45.1 34.0 20.6 17.6 14.7
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RERZRR. AREFFENAR. TR BARENRRERETAESEZR, HEEISFA DL EIHE
FTIESHE MR A IR ABIER @A MBS,
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