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2018 ££03 A 11 H

> BT/ HiE
®#EHE HEH | AERE
— BT AL E R
BEREE: SHTIE. AR
PO 010-66554022 y esheng@dxzq.net.cn
HSALA HALEB RS S1480517070003

AR EMAE (97 ) LK 5%, SRPIRIEE 2.7 NE AL, EFIAAT
WA (P77 ) FHAKEAES =, RANAA T FHARI AT )R
T ENBSHAFEE. KN THAREHATHLE TLIKRN ., LB
MEXRBEGHSE S ERFTH, ERANE) B 2FT ZOXEFTT, A
Mt B ) ok o a, BA KM, HEFAE AT L AR gk
G FZAEEBN ., FHRBERRABFATLRKELLK.

3A8H, EKAERNETF, YHIEKASE T LBAFEZF 2018 45
41 REATEBEN I, gL E T L 5B EANA MR8 G K KiE
W, M2 A1 BEERBRDIBRS PR LR B Faz, BEL0AT 36
R, QT AT IPO 9 R BT, #ATE IPOFAAR, DRI E EF
VIEE|H AL S, 5IE R T B AT IPO S AT B 4 1.79 4 (673
), AT EI A, ATH 5 KATL IPO Mnig F A H—LEXE S,
Foexd ot T AR AT MR Rk 8] 23| 2 X EZ091E R

s, 2 A 24 B, REARFRZRBLT RELATER 6 BF LKA F4
RE. X—RRASRIT B ZaF FAET IR R ZLATEMH BCE QT
— O R EZEATEMF E XM d, 24 IPOFKMIESHER, KERF LK
b bk AN AT Y, ERETHRAWENMETH TS, Bk,
HMFA IPO #7 B AR L EF — 2 5| B F A R ATk o0, B EAR,
KA.

BMEBDULS & £2 7 BRE (002410.82). £1E% M4 (600845.5Z). M
BAHL (300017.S2) A= B RAL (002415.82).

I RBBAL

AR BAVIE KRGS A TR NBAHL. BERM. JBE, IR
A BITIA Y 6.45%, SR T i AL 143 40T 95, T
Bl BNV 8 h 2354 . RBEAHL. BRBRAAN. JIRE, REELH
25%.

ERREEAE, BEFE 16 RERIME LIRS )
BFEHHB PR AN E (—H) RE

IPO BF B # R A TR 84 K,

MRPE: BFE

0755-83256464 xiaqy @dxzq.net.cn

Tl BEA SR & Ee%

RERE 189  5.41%
BERRAIRY - -
TlHE 21466.17 27T 3.34%
TETE 1281727428 2.82%
TP HRE 56.57 /
Wi FETRE 19.70 /

TR ESRE

—— JFR300 = TEAH

31.4%
21.4%
11.4%

1.4%
-8.6%

-18.6%

-28.6%
3-13 513 7-13 9-13 11-13 1-13

BRRR : R FFZAR

HEXTIRE

1. GHEMAT LIRS R 45 P 428 69 M S5 ")
2018-03-07

2. G EMAT R EAF BT BT THEIRE A AL 3 A
EREM A &) 2018-03-06

3. (EFEM 4G5 F3R (20180226-20180304 ): #E“IkA
B4 0 A R G IEFHAY 2018-03-05

4. GHEVATRIRS . IPO Bk & AEFAT b A KK
2018-03-05
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FIEHFTI AR P3

HENTL  ETERBEILLETLER LKE NE

1. ZKEAZLW S

AR AN (B 7 ) Lk 5%, B PRI 2.7 NE b, EFAAT LA (%
7)) ¥y aktatE S = RAVAA T AR EA T DRI P R I BT EFIER.
BTG REHATHEZ IR ERR, ZHEMELE BN EESRES. £
JiosE) R afeyy R KT = T T, AR EALNE Fakg o, BAsRKEE, &
F 4R L AT L R K A Bk S T AEE BN, FRARBERAREIFATLBRKAL L,

3A8H, EEXERNET, YEIERAF T LBAFEE T 2018 F5 41 RAAT
FHEREIEL, §EEI L EFHERNBEA LN E G LREIL, A2 A1BF+E
B SR 8RB P ARAS ERZ B S, BT 36 K, 41T A KT IPO #R
RILF, BAFE PO AAR, DAMIRE L FRiFR|FLEEFE S, HIET=EF IPO
OB HEPNF- 34 B 80 1.79 SF (673 &), APst =it B . ALK 5w K47k IPO Aoik &
WA H—ELEXEE, Fafst T ARERGAT AT Ak E) AL £ X T E1ER.

o, 2 A 24 8, ARAKRTELBTTRESEAATEMFKELKAFHRE., X
—RRANARILT B Rt TG R R ZLATEM B E G TN, — LR ELATIEM
HlEXHEE, 246 IPO FHHEAIENER, KERF AL LI Pik AN A KT,
T T B 0 B I A B % 4%, Bk, RAFT IPO A M4 i E 5 —
7 BUR A KAT btk T BB SK A

EATE IR H £ Bk (002410.SZ). =4E% 4 (600845.SZ). W 15 #+4%
(300017.SZ) A= B &AL (002415.S7).

2. AR RS

AR BT RS A TRHRME. MWEAHL. BEARMN. | Bk, BRIFHTHL
B3I A 6.45%, S am P it EAEEA 1.43 AN B aE, T RERMGE A% A
EAZHRME. RaEAHL. BEAMN. T BA, MEE A 25%.

R LER KR FASKHIER

B E AR LRI L R x i
TTEHIEL (R 100% 5 0% y
7))

EIERH 25% 2.67% -2.36%
W 7E R 25% 10. 06% 5. 03%
g REN 25% 2.17% -2. 85%

[ BKIE 25% 10. 90% 5. 88%
WEEE 100% 6. 45% 1.43%

Fob kR wind, R SHER BFR T

B A0 M 45 ALY STt B WA

R MA %2R



P4 | FMEHTLER @ Ve T
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3. 3% El

3.1 IR T

AR HEAAHE (95 ) _EH 5.02%, 3507 % 300 4548 2.7 NB b, EPTAATL
BB (BT ) P AR RIS, 12k A, sk @, KEED
A MR INRAE, 157 RMEAEAE G, MR R £, 27 3khatE KA.

B 17 —RATA AR R ] BRE 1R

7%
6%
5%
4%
3%
2%
1%
0%
—1%
—2%
—3%
—4%

. 0%

N N N N N o N N N o m~ m~ m~ m~ m~ m~ m~ m~ ~ ~ m~ ~ o~

— e e Y Y e Y Y N e Y - - S S Y S S Y Y S

FAFR T wind, S SIERBFE AT

32 ARFHW

A PR 300 4548 £k 2.30%, MEA 197 RKZ P LA 182 A B, 6 R }Jx
2Tk, 9 RIEZHEF., REGHT AN E 55 & LHBAR (%1@@ # A
(25.40%). RZAHL (21.64%). ET%EE (20.98%). 1E4FHL (18.29% ), ﬁ
WaJE N E) AR ARG (-34.42% ). HEEIN(-1.37%). A4 AH(-0.95%).
*ST J 42(-0.89%). 4£-F B4y (-0.38%).

BOE AR A RAW S B Y R M 3% & R
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FIEHFTI AR P5

HENTL  ETERBEILLETLER LKE NE

F 2ATENRR (BRFA) MRAEIKEKIEET 10 &

A BKIERI102 FE kg AT 104
BEBR IESKE BEBR kS5
300556. SZ 24 RN T 26.10% 002512. SZ KETEE -34.42%
300730. SZ BElER 25. 40% 300277. SZ EBEEIN -1.37%
300598. SZ BIERHY 21. 64% 002279. SZ AHBE  -0.95%
300645. SZ EngE 20. 98% 600654. SH *STHZE  -0.89%
600728. SH fEEFHY 18. 29% 300074. SZ LERH  -0.38%
300627. SZ NS AR 18. 24% 601519. SH *STEE  -0.24%
002912. SZ hfRE 17. 84% 300290. SZ SREHRHE 0. 00%
300479. SZ HERBEF 17.73% 000606. SZ N S5 0. 00%
300678. SZ hEMER 16. 63% 300682. SZ BAFTRHE 0. 00%
300469. SZ EEAR 16. 60% 300659. SZ mEES 0.00%

HAHF R wind, F AERFFE T

4., 17 Ml FiE)

N Vo RS

3 A5 BIHEMR, FABRHAMHKXEGE R, SFARCHRERABIRRAEK Z
A, Frtd KR T FAKEE) MLCC 157 =, XA ERA st 69 B
CAE A=K, @y BAREKT. A4, BHAZABM K ZRiEREZERNTHHE
REZ, EREXPIEKZIT, LEE45F4 MLCC. &k & AR ZA KIF4F.

PRI HT A3 B oS 4R 100%K Fa 46 v g 4k R

3 A58, MIKEM LA L KIAEEZ LI KA SunseaGroup E RPN, EFH Andk
QIR R K6 BTRKEOGRAS . XARE A %08 £ LM 44T H — AT F AR X
5y, AL B RE ARFT AR AT S ALK SRR 100%49 K P8 48, 7 AE TR AR AL

b R 3d PP A AH CTOP7.0 ik

3A5H, LiELRARdRAEL PP FEEL) 7, H¥F 2018 5F 3 AKL
7 42# CTOP7.0 B AF 4. CTOP7.0 48t E—4A ACM&MAXCS6.1 MR AR#t4T T &
B R R, mE AESRAZF PR P REEInE AL, AT A E e R
2018 4 1 A #AARME X E 67.5 F3K, 45 LK

3 A5 H, {# CIPA 9% it 8B 2=, 4F 1 A 2T KEDAANE T E Kid
%5 F 2017 % 2016 F69F HAK-F, 124 675,355 &%, [ hikiah 19.4%. 4%
KT €A L U HAARALT 0937 F 4, 12 2018 £ 1 A 3t & B4 10 FH7 15204
AR RE., ZIFrR, BRI R 2R E B R ELE TN EITE, %5F 12
A Bk Rtd Tk, HiXEd 1,646,918 5785 2 1,340,492 3F. 2018 £t F 5~ K&
EY RS AR T fe R 2 KA ) —4F.

BOE AR A RAW S B Y
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DONGXING SECURITIES

& 17 maXTouch AR5 EHEL B LA

3 A 6 8, &i1AHLE A &89 maXTouch Ak A4 % ICMXT1066T2 K 4L 4
MediaPadM5 P4 %, i (8.4" % 10.8") ATk ) , % 47 #7 /= o R T 47 Ak 2 21 A% 18 iR
XA (MWC)2018 E& K& A,

FRAAERAHANXEF

3 A 6 8, # Appleinsider 3&id, —& 547 )Hfk, FREXALIAFHAT @ 69K
TR B ML TS LA B AT, T o0 BRHAE N R L. E3
W “ITHRTEAE QAR TRABRFREFAASAZAN—TEE, 22T R
AT, TMXZHAF MG R B)AF N8 4, TR H5TH ZMAEFER &
Fd. b, FRLGIMKI|oAEKE, BACERAEITRZES. SR, FX
T IMIE N E RIS R, TR K X F ki,

Nexperia J” A## EARK T EX& =

3 A6 H, Nexperia (&#F¥F/h) EHZEFFIK (FE) AR H AT HE
Ao L B EFNR T EXRZ, 4 E@mRiEF] 72,000 -F 7 K, #73E 16,000
By RAEFEAR, FFFAE] 000 124 ARYEFSRLLE, FIEKL 50%, A A
XF T 4B #5F Nexperia #w gy 3h e b 5K Bt X, |- R4 L) 493487 , 1% Nexperia
AR FFRIE 1 M.

OLED 4t it #), MA&THR TR

3 A 6 BiHE&M,K, AFFRA, FRMKANEE OLED #5489 iPhoneX S, vA
ZEAH IR RRAEITEAR, KIARZT OLED #9/74. {244, iPhoneX
KA Z A A4S, YEARRKE) OLED %, AL, = 2R
FROBRETHRRAA—F. PEFHHEFTHLSEZ OLED &K, Amis)F
R, BREFHOIE T IIRR.

2K Al E XK. 2021 S EMNESIKE 1TB

3 A 7 8K &4k, EXAH(Micron)F LA 26 8L KT =443 64 BREH K
TLC(= 4% 71)3DNAND 4% 4 /= &%, 7 & 7 B Al 4938 MAH 4 F A E ]k &5 A 256GB.
s3] 2021 FAEHITE 1TB. £ H, XX = SR TiEF T B RILA
IHEAAN. BIES. B3R F T KA s ad1e 8 &K%, K% Gartner 9
Fml. 2] 2022 4 F L 80%49 4T A FHLERIF A 2 Al 48,

Bourns # x#wF R LA E A FE A 2018 LAEARREZETE

3 A 7 B EA,K, 2018 LiEZRESTFREST 2018 4F 3 A 14~16 B £ L&FHE R
Y S ERAT, EHAGE Bourns 4bxt Tk, i@iR. SH o B5AE R BT
Bm R RAENGEFTE. REEL OB TR L E LT AGR AT E.
RS485 # 1 tk47 7 % . Bourns /N BB A W g B P o B A48, sk, 3 A 15
H ,Bourns & s LA B ibiniE 3, T 045 Tk )55 K03 . Bourns

BOE AR A RA W K5t B Y



A\ VA *‘ =
€%591\711E1=
DONGXING SECURITIES

FIEHFTI AR P7

HENTL  ETERBEILLETLER LKE NE

FEBAZARIRAG E A . Bourns (N Wik 2 5 ) F TypeC &= b9 A4, wah & s 39
AGWMRFT EOBAEERERLRSF. wEHN, FRERE22EEAY EEF 4
HEF,

Nuance #&F&#EFH AT HF CEVA-TeakLite & 7| & I/EF DSP

3 A7 B, CEVA 2% f£ CEVA-TeakLite #7] DSP _E#24t Nuance ¢4 Al B4 /) %82 fo
B FME AR LM  Nuance #9735 F07E 7 68 7T A A R R EEATH AR A ik iT P,
IEHELIEIT AT AL, oT REFF K ENMABE, AFH P LE BT HRA%
FMFREXERERHK., ZRAFRTI OEM | B 24T XHIET 2018
FERFHEOBEFE.

2017 o F FARBL BN 340 L £ 4, FHIEK 6%

3 A 7 B, #&4% IC Insights #943%, FFHRATIRERFLFENLG K, (2B HIKREH
RO GG AR T BRK BT R, H4ER T, FFHRTLE 2017 FHALEAEK
6%Z 340 10 £, MmFSFRGALIZAN R 130 1CET, HEERY AN TS
tFHiE. HE, =2, AZhERAUREATL RS,

ERZBAE, BEFE 16 FaRIME LIRS

3AT7AH, ARFTERHMEKE, BRUSFARNES, £ 16 RERBIMET
NE R T ZRGAE) . XRNE) FFANEKIA, SEXF 9 AT T aEXEM
L. R AFATRM G ZKABAT AT EA “+ =27 ZEMXEFZEL (2R
BIA) ZF Beakm @ie) BAMES, Ak, XRLAHBKY =63,
B —PARAT A i A 6K B L LR R 60 B R, B A% 8] i AR E X ARG
W5 Ed, EREBEGNBLRETEURE, B EKF B TARKAF RH =
AR E AR .

& F LB NTEARAFARSETILRERLE LG TR

3A8H, ALMET4TL 2018 FH A G AN KRS, RAL LTRSS
Bl AT R R L T4 Z ik &k, EHAEKL 2] 80,000 F7 K, 4Hafias.
HEER ., T 40, ATHE. 5G. HFwFEFRITE AR, 2 ZAZA LT >0
AR, R AEREE 1,400 % Ko FAT AR F Ak o d & B T HAREEZA
JLR ARG BB R, WBANT Ba TR F BNz, FutkaLid
75,000 % % AR A,

DRAM = E Xk RZ4)iEREMME, X4 E* DRAM # ks

3 A 8 B, ICInsights A4 At ZMAs 5k A F B AME ) F i kNE, (20iFF3
A b ik Aaey £ %EE, TechSugar FIBi, AZ2ATH =K B, EX—HENTE
GINE| R S FEB A LA, FYE A AMERSE ST HELE, =K
DRAM )" &, RER =2, ¥F kM, X—3% DRAM MR ZI52L, TAE £,
LR, AHTFARAAS BRI, AFRIHREAMA R,

BOE AR A RA W K5t B Y
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DONGXING SECURITIES

4% = 2 OLED % =&/ T %4 50%-60%

3A8H, #XE (TR BATRE, =2 9T HAIL42H OLED 2T AR %
#9hE T, ZF R iPhoneX 769 KA 7 ,, B # iPhoneX £ & &R IIFRIA
BTG, HEORKFHR=ZE ST TR, FHIAT OLED ZFA4 FiTH e
B, &I TEALH 50%E 60%. T IHATIFET, XTHEA KM@KV OLED
R B AR

T E T HERIL R AP(E AL ERVME—FE EHTH 18%

3 A 8 8, R4 % %itHH IDC #= Gartner #9435, f£ 2017 S5 WEE, A4
Aty B /4 E MR T 2k, Digitimes 70 F o 24 69 #7304k, 2018 5 —F
&) P E T IGE AL e AP AL R)H BRI RIS TR T 18.2%, & FPiE
T4 2018 F Ql, Y ERFfAM4ERLEL, HF —NREATHA Q4 69k £
B T SRR, RERAFTFGEI, Lk T RKIRY, FmTAEAZ. &
iE, FIZ T, SHEBREHT 33%, P IHRTHREK, OVELRBEATZ—.

Vicor 4 & & #7 A4 w R (“PoP”) S h 41

3 A 9 BIE&4k, BAT, Vicor &) A E RIS WR(‘POP)SE R4, L+ e
B F&Hf GPU. CPU A= ASIC(“XPU’) &L 32 2 4 A 3 4t &, 742 3% 2 (MCM).
POPMCM FAR T 4238 w34, M AL 4381 XPU 69 48V Wik 4 /& ZATE 696K 8
B, FIEZeH) XPU M, Ree Rl R AT EORITRAT HRGALRZE

B 12V N % A8 R AL E 35 69 PR A -3 B R R — T LI WM Z A TH L (“Al)
432 35 A 48V B 5 Bk R ot RAEF K.

Nexperia # 8 7 7 K& L) £ X¥&*

3 A 9 BHEMR, LB, Nexperia (ZH#FFIK) T5 RAATARATH L) &7 840,
FIL] MEH 52 BEHEFNK, REB mE, #7738 16000 F75 K, EHALA
3| 72000 F7 K. BT OB RN 693 T, Nexperia 724 R ATH AR
BEWEF XA, LA 2018 69 F 6 F2RIE, AL 69 B RET ABFeT
123K, B 2017 F R VA %k, Nexperia 7= & 3% 900 1o, I T 50%4934 K.
Ah P EAEL st E4E 62010, AEHRE 14 10ET, EAKRTHNH 13.4%.
FEIL, L) 093, 1L Nexperia 24 & = 2481iT 1 10k,

K FEBREAI — RSB, 2@5k. FRLITRE S

3 A9 H, RIF/BEFZRLLHAL TS (WitsView) #Z#IR, 5408 FEFHIE
RATHER, MERETEFHAHIE, RALE Notch A X & A #FH— k&4,
HF 4T BT K I AR A 5 A BABAUARLE $5 B A I 3R A 7 K 537 04 75 S i .
WitsView T4, 2018 4 & FF#uA= Notch +R X iAo 3 & %5 48 F AL 39515
ALk A E 44.6%F 15.7%, 2021 404434 5] 90%A= 26.9%.

e 48k 1.19%8) 4% 31000 &, ERBAAIR

BOE AR A RA W K5t B Y
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FIEHFTI AR P9

HENTL  ETERBEILLETLER LKE NE

3 A 98, FALFEAARE, FAEAIRIBIIKERK 1.11%4R 30996.21 %,
ARk 1.35%. 124 B 445405 0.78%, A K 1.86%. ERMBMA AR, #FHEF
FH£(2382.HK) Kk 7.59%4R 3Kk A, K X 999.8 12T, AT—=R 5 H A 1002.8
1L# T,

5.2 7 B7s

[EHERE] PIRSRZARMM= (—H ) WHE

3A5 ARG, RAEMSE T RELARTRXMN  RELRT 2017-174 "R
NEWAR (—8 ) WE AR , EABUSHREASH , P2 66,888,192 T , &
27 2016 FEEWIKRAN 2.35%, ZXHIR , FEEQRWRERLEE D TH
ARMEFRMABITEO L FCAESFE— WA=+ HANARER , W FRFL

SHEARARREZME,
[ZEAR] BEEHEARDLERHRIAE

3ASH ARTEAKRIEEHMERAR. BEITHHMEE. EMNHERBS K.

BEEE T ABRSRBEEMEN (FHEARDWIEFH) , ZREFHHEAR DA
ERFIHARMEBREHTNERNIANE AR =F. T, XFET 2008 FH
INERNET™ 2008 FE—HEHEADI H293F 2011 £/ 2014 FEL TES
WE. BEE (PHEARAMERUAMEHRZE) HAE , AR EBEIEHEARD LB
INEGEL=FM (2017 F, 2018 F. 2019 F ) FH#ZEEZERKXTEHEAD

AW AR EBUR |, BMZ 15%M BRI PrEH.

[CFE] SEXRRUFNEFENES

BOE AR A RA W K5t B Y
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DONGXING SECURITIES

3A6H , ARSI REERAFEEARAAKERERIIARNEFNESE
Brhb (BEREN)(EES , AIBRABRICHEHRIE ) ZESHIMEENR
2AZRART  HH |, XAENBERSHR 209 ZXART , BERFUBEER
EHRE 0.01 ZRARM, 2EEENRURAREENFIRLSHRAEE, £
(IR ENE AR CREEARBERAR, AEEFLHREXIABER
A= LT EFCXFENFR Fi#t—SHABEFLEENFENEERE
i BEIESHAKR, @ BRSNENRXBEFEABNELARY KREEKR

MYHEBD A R BY TR 9 SR BE 75 (@)

(MERHF] MEBRAZTF

3A6 R, NAWATHEARHMEERARFNEMANRKALTNILES , RBE

MA—TETERSFEZE , TFRNHR 20 F ( BREARE )

[RILPHE] B F R ER TS
36 BAEH , NAIEELT 2017 E12 A6 BBAE=REELEF=-+MNXIE
el , FIEE T (T EHERTFLA A LLBECBRKEERBER ATANILE),
EAWRE T EBTHRLIEKTZEEEEREEN CEFIHRICEHNE), Bz
KEERBRERATIHBZILEEKE, RCTHAET A AREKI K 5B AMERK

FREEAREW , R FERBFL DM ERKRREHEL

[FEHERE] STEEHAEMEEENN

BOE AR A RA W K5t B Y
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FIEHFTI AR P11

HENTL  ETERBEILLETLER LKE NE

SA7TH , RARANAEEERSNEENER , B NXKELERESRETR , R
PR RENNR  ERARER FARILTEIT O AR BREARE R RIS 55 A
( EFAHBE ) RIESROERLDEHFBRITROERATVILTBFLEZTEITT

(BEREMBEEHI.

[AzéiRiE] BRFARBRILETFANH

3A8H  NARRFLAAMEREFERAERAANBERELSHEMNSBERE
MEE  HLLIBEREART 100.00 A LRARIBHRBRERFEERLT (2

RAIEMEE , BAEUIBERIENE ), SEMREHN 100%.

[£03] 2R 72K (EEZHTRBRSHOHRIB ZEE)

3A9H QXATEE2AFLRARIITLRE SR IERAR( AT EHLEKBE")
TEABIEPE=ZREAERAFAERZRTERSH OMEH (ATHHRFE=ZR
R B ) BB (HEHTRBESFORRINEZRER). FPEZREZTTEHE
ReREXRELZTRBS DO —HAMNERPOMRERIERE (£ 3,500 ¥5XK)
B RIRIT, RICRTT, ABEME, RRXE. RIBKFRITRET , 22HEE
EAKNEMEE, ELEE, BHRE. BFANRHESHE , Mit 2018 F4 A 1

B RN,

[#F ] BESFMBEARELERINE

SA9H , ARATHERAKRI LBTNERRERS, LBEHTHRRE., LEHTERMS

B, LgfitmRERKREMAY (SHERELIES) , 2TEL 7TEHFEAEL

BOE AR A RA W K5t B Y
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TENTL  ETRRES2LETLER LKE NE

DONGXING SECURITIES

BHIAE. BEE (FEARZFNERLUFRER L) BAE , QAR XRESFERD
WEHIAEREL=ZFMN (2017 £, 2018 &£, 2019 F ) AEFESHEXERWIRT

R#EZ 2 ERK T EH AR DU BEXBIRABBER,

6. ARNE

[ m-FA0] S REEAEF 10 BRIKRZINEKF) 2.7

LM -FAL3 A 5 B KA 2017 555 F)IE 4 B BT ANFRE 453 PRORTRE 69 TR TN
&, N8 AR 2017 4 12 A 31 B 69 & IROK 123,272,500 R A A, @RI AR
10 R EINEBRAIART 2.7 T (AFL), Atk LI4 33,283,575 7T; [ B LA
TANRAEG SRR A 10 PAAE3E 10 A%, £it453% 123,272,500 f%, #3503
B AN m £ 246,545,000 A%,

[Efe gk ] 0B K 1,650 7 AARK TR KT8]

ettt 3 A 5 HANEAR, ARIBAE) 6 KRR L EIREAK], A BT RRpER R ey A
AR A R BAT AR A L R BEA, 28] b dy IR AE AL AR A e (A FRAK ).
TR FA BRATHEA TR 8] £ R B T A SR TR L 2R T 8] i 7 E RAUR TR
3 ERAHOEM T AR A 3,000 T AR T, A G VA BA K4 K 1,650 5 TAR T,
FA E R AL 55%89 A,

L4842 ALY A8 R 2B Bk ish

BAZHH 3 A 6 BAEAR, A8 EhBIK, e R ERAEILH 2018 43 A 5 BIE
IHER R G PP JE . £ BHEABITE FA FRITAEA 8] IR 4 8] AL /2 A 69 2 3)
ARPE AR 3R 10 BB 3 MRA b AL g A BRAEAY . 3EHLE, 2018 4 3 A 6 A £ 2018
F 3 A 12 B ARKRERGFA, A8 RELRIFH; 2018 43 A 13 B HE9EA 3
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