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—— B EAMERR AR (2018409-20180415)

2018 4 04 B 16 H
BT/ S
HEH | RE#RS

Ik E:F

THERM: A8 E 300 354 Lk 0.42%, PSR LK 0.16%, 6]k
WMAGH T % 0.67%, HHEM (¥7) H858 Lik 1.75%. LIKRM kg8 L
7% 1.08%, S PR 300 454k 0.66 Na ok, it (P7) K
0.67 NE 4 %o
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s AF, BFEANTHRA (X TLof#La L E04 T IHGEL) .
(BRL) PRESZLGHERLBLELATINEES “G—4r k. R
PRE. BPKE. CEET” 6 THEME, TEAEELALES, LF
PTG AR T ELBRE RN R E T L RARLT, URE
KA e aRg T, MR RIEGEEBRTOLTEN, TR, ZHERAE
BROMEFIRMANLEBRLELSGITIRE . MAES = F LAEmy A,
BERE AR, RATEIA OB AT A BB IATME T 29 18 74224 6
TR, TRATNHEAR PG, FREH MNARBEKF=XTHE
QAT R . TR B, stF 5= 7 AP eAE ok, AT LR
PERENEE, AATEZEFLHER LA,

o BB, MAFRLFHRRGERN, BRNER “AARIT” B EIEXHS

Tk %E B EREIRBAT VL 34T, T L “HRAT— K477

BN CRARIT” P, HRAAMBARTZHET ARETEEPFRA

L#), 3| FEPFHEANTRRSER . “AARIT” AILH KEFRL

BB %sh, B ERR GG, HHATEIRT A RS B EAT R,

FILEAR ERAN . “RARAT” G955 HARILE AT LA B AL P E

#E, FATHRREFRTHNGMK, BB ETEEN,

SOk, B R AR B AABARBR AT R P AR, k¥ oa, D

FoA K T HATRBE T, SFURMA L E G ZEFEAMFHEH

[E4 G, WETNRCEHIRY . MRk T d, B RAWHEE TN

3% 2018 5 LA T ‘RREREZRAIR T rE, AIKH 5@k

AXAAEN, BARMEPAREZN T RO RGTRLAELERT

#, Kest e AT L RER m K. RM—ARIAEZ XS X hits

HFH T, AR Rk UL AT T F Sk, R KR)

K Rat R, ERAL A L0 TAA L.

BEEE: ZMATFREB ARSI ENEZE S FHFE T LT LRI E

REAR, ABAIFREBRRERREIET 5 REKEFHLHELRS

A&, AAreyiEA B AR T, REE. 2R RK B,

R&RT: BRAARAALY ., BRI RAA .. R TR
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53 MU -
B2
010-66554022 y esheng@dxzq.net.cn
Bl iER RS $1480517070003
s B
BEE
0755-83256464 xiaqy @dxzq.net.cn
Tl E A TR bk %
BE R 191 5.45%
T ENEREK - -
A7 b AR 22008.37 12T 3.57%
Al AR 13496.05 1z T 3.08%
TR FHTEE 49. 01 /
TR TEE 18.22 /
T IEHEEE
—PR300 = it &
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-23.7% L L L L 1
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2. (G EAAT RS AR AR A IPO K B &
B9 AL Ao b sk ) 2018-04-02

3. GHEMITRIES: b £ T 5 R R B EFA
i) 2018-03-27

4., (EBRM4 /8 (20180319-20180325) : 44
Gtk AR, KT = RE ) 2018-03-26
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

1. 7K B # UM ra 5 #5255 R

KA, BHEAMTOL (A TFL@iEtembzonit TEGEL) . (EL) F
Rl 2ArHERLBLEAGITINEES “—47k. AT EE. B K. LE
£F7 WIS, FEERCAES. Lb LT H N E 207 £ R R L
F R R T B RRI AT, AR B & GRA T, mik R By 427 5530 9 69 St B,
TR, ARERERCHKEFRMANERLESAITER. MERTHRENES, 18
BB R G2 B AR R T RAFALE . o fL B = AT AT, W kSR,
FAT UL IAR 2k 3 AT B AR AR T 2 18 A=ty 6 94, ERAMAAR
FAG. FREhE. MAREERF KT @ EAITH, TAER, T 5H=7 L4
PEAT A, RATHERAEREE R, HAT LT LHERA; LT,

R, MAEFRLFERGEZR, BRABEBER “RARIT” W EEXMIFH. 28 L
B & A IILBAT LG IAT, A2 TS “HAT— 5817 « SN “RARIT” ¥, #
AAMBAREZEBIARETEEPF ALY, 3 FEPFHARRRS KL
ABAT” AIRLER KEH AL A B%Es, HBIRREEEH, BRITERT %Y
BRIR B BRAT R, FIENR ELANL. “TALIT” 69 E AR B4R T L e bk
FOBE, FATHREFRTH N GHK, RERBRFHARGE AR,

IR, PP Ae B A AR 4R B 3 ECF B T AR L, TR ER m%%#ut%%ﬁ
MTRR T, TAEESF R A & E695R 0EE A 124 wé’ﬂ% , LD
WA L2 MIBHT . W R 3bk 77 @, PR RS E R Rk AT KR E K"']ijﬁ 9&1’T7l{$
BAN R AT B35 2018 FF A LA T: “EBRg 2R KR r@, AHKD
FEEAXAMEN, BARME I ARRZR T, RIRpOURFTEAELZET @, K
Hebk BB AT LA E R Mk BAMN—ARBERX 9 R3ebtfot F R T, 252K
R B A AT T F 28R40, R KIRH) X3rstad o he . IR 2 b ey
FAALE o

BFEE: KNAFRE B ER ST ENEZR Y EET LT LKA E R EAYE,
AALFTRFRRERRIEZF EREREFWORIFEL AL A EH, LIRIReGIES
BAeF (FEIT £k, 2RAHAALFERE) . REHE (BAFRE IT kd
) L R GEEIT Akt l) | KEMAE (BRABOLEFFZRAELL)

R RT: BARFATBEIAA ., BRI B 2 A & TR

2. HizElm

2.1 IRIRRTI

KBR300 4540 Lk 0.42%, A5 H B 0.16%, A ARA5H T % 0.67%,
HEM (FF) K EFK 1.75%. LIEM A akd55 Lk 1.08%, 5.7 % 300 54
0.66 NE 4L, st EMN (7)) 454 0.67 NEH %o
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P4 2. s/\ﬁ#%f.“ﬁﬂ?ﬁ @ “"E*

M@, LB AaRRE LK 1.08%, A& 8 Mk B IL Tk, £ P 7Tk
o, KB SW i EMENEST, 255k @HE % —1, L3k 3.43%.

1: A ERXTIEHHRENER

2.00% - 1 75%
1.50% -
1.08%

1.00% -
0.50% - I m F ik BhiE

. 0.16%
0.00% .

iFiF200 e E ﬁ‘ﬁﬂ CETT EE%WJ%HH%I
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-0.67%

-1.00% -

FEAFF M WInd,  F SEEK T

2: ARRFITIREAR
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2.0000 1
1.08
1.000(4’\\3-
0.0000 -
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2 B o 2 [T =W oo o oE oM =
i & o o= # s F M ¥ g ¥ odr gy H 4 =
-2.0000 i
-3.0000 -

AR wind, F FLER FFE I

2.2 RNEIFRI

ABE, BEIXMARMMKA 53 ARE, & 10 RI1EMANS, £4H 25 ARE Lk, 18

PRI E T MAIFM 3], /&d’m‘;ﬂﬁ%&ﬂ@\%d%: L&y (+20.28%) . 4£iE
BEAy (+7.49%) . *ST X & (+7.36%) . 53 E IR (+6.82%) . L#4ME (+5.90%) .
K@ S AN B AR BT (-6.12%) | 4k 2 A (-4.88%) L 7~ T 5 W (-4.51%) |
AR (-3.11%) . A5 B (-2.79%) .
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£ 1. EEHRRNBRABKIES 10 BRE 107
ESHREHEm+ ESWRRE#KIEET

IEZ# KB UE S #R REkiE (%) IES S IESFERR  FEKE (%)

300368 LRy 20.28 000509 AR -6.12
600446 IR 7.49 300085 BZ A -4.88
600112 *ST R 7.36 002024 T H M -4.51
300178 J R B IR 6.82 300104 RALF -3.11
300226 B 2 DS 5.90 002713 A5 HE -2.79
300339 I e i A 5.07 002356 % & A -2.14
002195 —ZWE 473 300033 B 76 -2.11
600599 R etz 4.45 002095 &R -2.02
601519 *ST % % 4.38 002316 - -1.95
600571 fE Ak 4.15 002668 RO R -1.92

FAA R wind, F XAER XA

3. E& T BUHRRE:

* At Aok 2018 F 3 Ak, RTITREFEE-FEHEA 1883 K, A9tb 2 A
YT TH 2018 F3AHEFEZFEF, HLEFEHHN 27 K; 3 AF LA
MIFEEIT 41K, APFETFE 13K %6 K. RABHET X)) , 12LF8
28 K, ZMANO K; Btz b AP H-FEA 2T 4198 K, P2P R4t 47 b X it -F
EHZXET 6081 K (B1FLAFAFE) o MITLLGZEMKEER 9.62%, 3
e T 6 ANE S (1 AAE5=0.01%) , R EH 21 AKX,

3 R FEMETEHETLFR
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P | EMESTLAR G TS

AT BE UG R, BATE “RARIT” TR EEX IR

4: IR FEMETIREFRTZRRR

975
9.7
9.65
9.6
955
95
545
9.4
9.35
9.3
525

——FEBENGH

HHRR: FAFEZF, #FHERTLXH

o RE: RE2018F 1, AHSANEFEFHAEFS L 208 R, WHES
HEAHAF; BIAXEFES K HBFES Ko L P RBIRFEF 6 MU 81254
#, 52017 4% 12 AAR Y T 2%, 493 %: RAREAFRAREFS, b
EAAAY 2K, H 60 F: RANEFEAHILE, BEAMLAY 3E: &
EXETFSLEA®MLE, H10 K.

5. B A RETL AT LBEXLL

100 - 95 93
90 -+
80 -
70 -
60 -
50 —
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0 -

s
N

m2017F12 B F 5% m2018F1HF S

AR BEAE, F HER T

o tbdE: B E 2018 F4 A 13 H, AFTIEMNH 7,896.92 £/, REREH
19,605.94 4>, MR & A 15,746.15 77 £ T, MM A 8,031.32 £ T/
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FIGEHTI AR P7

AEAAT s E SR, BRNEE CRART” FLR EE X AT K

6: L= A LM ENERIZE

15,000.00 20,000.00
14,000.00 70, 000,00
13,000.00 &0,000.00
10,000.00 50,000.00
5,000.00 an,000.00
£,000.00 n,000.00
2,000.00 20,000.00
2,000.00 16,000.00
oo n.oo
- - =L - A - M ok = == - M A P - A - -
SRR T A= - = R = e I = B I - R R - R = - O - I
...................... AR A - SO O B B
o8 odogofdoScHEdEfboESEBESOdESEEEEREREHERERSEECbLbEEELRBEBEEEd 23333
oo w0 B 0 8] M0 e) a0 o) W B 00 B0 00 ) 0T B) 0 M0 M) 00 B0 D 8] 00 B o0 B of B 0D B 0F M 00 M @) a0 o] W0 8] 00 B) a0 W of
[=]

o T S I - IS = RS I T R = S T I S T I T I - T T = T T T R = R T

HHFEK: wind, F iR FE B

4. BT HE RS

bEAEKES 8 HEXBM, FAMLERR

4 788 EF, FERAITHRLERETEER2OINGEER KL HEBIE. B 5ixal
B, FERTREEREEERRLRIME, PEARBRITITIKRHIMN, +H
IERERERANERALFTERITRECERETZLE] 2MAMFAIEAREERK
BLARERTRY ) 9 LT T #ARRE R H ALK

BFlit 8 H L4, PEHATRELEBEEEEARANE I RSEEXNB R, BEERAREAT
JR R A 7 M3k waw. cbre. gov.cn. B ATiZ M by A 2, RIBIHKET E,
W b3 N BA R B AT AL £ Wb RE, A RBR B A RES A M bt

CRiR: &—M%)
TARATFTARREKIEG: RERBRTALRTBELLSFHRTEE

47 480 0KBATY, TREBDITE (P2P R BAEF R+ I 4 54 7 I Ak TAE 57
HHTEY (FTRAHKR “FE”) . LR E T, “—F—H. ERBBRL¥R—F. &
%-‘%&” °

FRUKRTERR, SHEAEAT 6 HHFEHG PP AF-FERTEE, — (RLEHT
S AP AMA AL S EFH TG AT HEY) KA G (2016 58 24 B) #7i% 49 P2P
R G HUAR R AT F R 545 T Ak S 09U . =, B S RN RK P2P R GE £ R KA a9 L
My =, PERERASEKBK I, MG ETAHATE, CANEMAMARCE %
BRAGPM; W, FEIRASALSF RN TARGIM; B, MXLETEKXTRE, %4
AP B M EAT L. B E NI, REA T AR T EET RO LS, H4:
BAREANRA TS R R KA RH 0945 L 5, AR B I 4 KA T AR 69 AL
M5 o5 AT A e B BGE e P B K TR B BUAG AU, 3 ) Fe B 4 L LA R T AR
BRI E RS, L 5AE XEA KL BT ERLFHING,
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CRIB: #HEHE)
K ELHEEARGE “FKB{R7 . “ELE” FARRTH

4048, LRTEKAEBTLDEEA (XTHELB “ZRET” . “BKE
HR7 | “ELE7 ARWHRESH) (Fh “ReRTH”) . ALRTHIGEH, #
MAELBFERERITLEARE, AIxTHIHoBETEeP N LELEENLL TS
k% bk B, “HRBERT . “mlEHERT . “FEXT FARBEAELE, K
M BAGR E BB, AT AT R R ER @A XER AL —, AT LS
MAGA) A % KA 7 NI A P B b A e e ) LA AN BB R 4 Rk ok S AR 34
B BHTANLEFEBT AL 100 FHELBEN. ELATEART FBEAALET,
F 2R P EERBIAL LTS ARG T RS ED.

AT LR A 28T L AT E R R AU, 18Tk AERE, PRETE T AE
Aok BT, W LA RIEZRMIEA, RRER, HOFHER 5 KBE7 .
“ﬂ%m%ﬁ”‘“%%*””m%%%mlﬁ ALFT LR AT LA LT,
B BB AR £ R G RN EA R R BN “ B RBR7 . “BIEHT .
“EERT FRIE ST TR, RN R AT T LI R £ AT LA
HIEMARF

(RiB: REME)
6K P2P A I I BARLE R A 20 BHUM F 4R

4088, PEBMAMMAELA (7T 2axs 2018 F LI M ek 1G24 K
R B R ERNEY , 10 REFEST. 10 RELLSTE S5 P4R, 4S5
AT B IR R A sk AU I Ib 0k TAE .

FAREY 10 RELFEEGRSAGEEBIAEITE LA A 7T BAHEITE
FAr. KT EBEIFE S I, LT T RAEIFESI, LR T ZEEIFESA. A
R EERESI, AR T P ARETE S, LR REEIFEHA, ALTT A
B E 5P, LR EEEFE ST, X TRBRSEITE S

PR 10 BE LA HEMBSAHRERALTFFHAPA A LT REE L1
FHIARIAEN G, AT HRA I F SHARA S, HFLHITF 557 (%
BAAH) . LTRSS L IHITFESIA RAEN . LFELLHIFF 5 AR
8. T EREEKAAITE S ARG, R HITEFHARA, b F A
ST 55 (A BBEH) . TP T 2 HITESFARA S, AFALLHIT
FHHA A

(RiR: RREZE)
RITHFHE: INZRBELT JEATH, LFLH18F L
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RIGEHTLAR | po

AEAAT s E SR, BRNEE CRART” FLR EE X AT K

4 71 8 HIKE, RITMAREERT, IAZE M T EARBITHN PO ZATHE 4T
BAL . AATTRZ BT AN, AA4E (FE) MARKARA]ELT A LIS
AT A, eI KL 18 77 Lo

M BPTAEY, IFETRGERAEHAITH, PHEFPFRE. P15,
MNAZERPFZ KT @ 1. EPRET@EGEETA: (1) 2808 % H 40 FAURE
REm: Q) BEHFHAZTEBBREERAY. 2. FREEFTEGEETH: (1)
EARME P FRIIAZEMG S, () EINZRE T HREFFREIAEMRG S5,
(3) " ZENHIFELITHETRE, FEAMIIAHFOKBEEEETF. 3. MAEE
By @egE kT A (1) AEBEEKERFERY . LFRN; (2) ML
BELERNTY,

(RiR: Bgii)
BMRERLHREIMA", INEREXAES —ANFF LITRRT

"R IAT R A T RAS B IAT R RTSEH AR, I AT BT A Akl R AT B R
%5, T ADRESRNIEERAE, CRFERHATFMN, T L%, Kk
FHWER KR AR EIRE, 2 AIAE G I ZRMERC DR HRBTE A
BAT XA E" AR I CETH LA, ME"AR" AT AELR L&, TR, #3
FATFF R T — /AN i ARG

I BAME R T EG R A EhafT" LR IR, AFX 5L 22 AT 69 L EAZ
EFE R T REM, ELRIFEY, ARG EEINZHE, ROERXRTRT
IR, FRATRT ARG, TEAFONE, EE2FHATAET R, IAFTLX, ¥
H AR E QG BATR AR 10 A EBI R 2 &), & T 80%a9 s %, B EHBAT, X, £
TN, ENFTEARTOZKE, ElR. IR, AINIEEY, BERDER
AR, TRILZ SN, BRIAIEELMALBRAISEWCE, 120550 £50, W&y
A, i@ sl RILS E42Ah F15 N, s RPN, B, AT A,
Wm By AR, FHRAHNEMAgTHIHEL T RFoH,

Ckk: BEWME)
T RAZRREE HI1F-FEmREiLARE

HLBTHA4AN BRYIF “RUEX” Fay “SHRB . “LhRE” . LN
R (EEM-#EH )" $L%, AFEEEBRNOATRERE, 4 A 7 8, @k
PR FBILE THAEFEAH X TREXRSLH G EEGEL) NE,
INERR, AERBEELR, FERFIITERLE, AN 2018 F4 A8 HAZE 2018
F4 415 IR R HAF LM AR (ERM-FAEFR) 7 R E AR DUR.
AR, AMER . EHARRERAZ. 2017 FRZJE R85 5 50) W 12 A%t
Nht. #A, LRPENT 2018 F4 A 16 BHIKE,

(RiR: MEZE)
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“BAITET” , ofo ATARRKSETS?

% Smartereum 4Ri&, 3 A 28 H, ofo ¥#m3k A F &%, APP R@ P a7 —A
4 k: B4, AP TAKA GSE K. GSE & GSELab R AT8yEMAX T, § A&
BAORBBBRAEFEF, B P BT TRRGSE, AARe R E AR T W78
M, BEBFHE. Ak, AP TRERRANEZZ2FS T PEAZAT, 50K
THAT S

stt, ofo B H & R AR: 1. iZEFN 2 ofo 5 GSELab &4F, A4k L& 6T 3% EH,
AT RATt # 403k T 3%, EH 2 E AR SEMA P 25K A TP ERIKG BT
5 Ko 2. ofo NFEELA FZAEAT 100, 3, ofo DFHFEMA—FAIHA T IR AL
b, 3t R REEA N RARBFEXE.

CGRiR: 2 RATLH)D
FPE. BARETHF PRI

B, PERTRAEFH, BAERTETHEBEENIMBRERFHIILRS, X%
CERMEX LIRS, LA — T IARALIL,

BBEHG, ik, Ak Tilig Tk, Bitstamp 6 LA PHRM BT, aFHx
Ak B 6526 % T, — /) BF3AZ 200 £ L. AP E IR S -F4E Unocoin #= Zebpay L,
AT e MAE R E 35.6 7 prb (945400 £70) , AKTHIREHREN.957 Fib
(494298 £71) &

B &, H K4 &7 Lastroots Corporation, Eternal Link, FSHO Corporation =
REFH RIS E#LT], &K Eternal Link. FSHO Corporation ¥12iz%, &
KITAZREH TR EEE,

CRR: £REBETLE)
BB E T BEANATRR D R R LRIFR

B M (Facebook) £ 4 H 6 HMBRELSRR T —312, KRIATRAEKRAANRL S
FT 210 T A PN ASIE. REACMI S HAFERIEERE—FAEFAHTLE R,

MBS EETAEEZELS A 25 B R TAGKBERYP A, ERAZEGNS], Tk
A VIAR Y T ARE LE 4%09 3 K. sLoh, ARBITA, BN RFFHUK T A 588 B
Ak B FRELT ARAT YIRS AR, AR R—HIES R, HEHE LA RENA
ZER—RRFSBHSE G —K. AN, R TEERALAR, Bibntd FTrH
89 HHLA 7T Re RN AN ARABIR A 77 @ 69 H7 69 2 AT o U S84 A AT T ALAF AR
Fik, INABPERIERREA F LT ETHA.

CRik: #H—M4)
BFZATEEBRARRT R AXFHLRE A
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ls/\lIE#??l".’.Ejﬁ P'] 1

AEAAT s E SR, BRNEE CRART” FLR EE X AT K

B—LERBA kT, KT P RLITEFXEE ] Masterchain X34tk 2B 42
S35 3 (EAEU) E4&4 SWIFT & axfz &

Ja P BT M AT 209 T4 A H 4 (Russia's FinTech Association) T
2016 F G T — 3 X B AT ARG 409383, H#F 2017 F 2R T HETH
Ao

(RiB: A3 IAR)
FCA: MmER F4TARIRS DL L EFI S RE HERE

40 6H, FCAEREA BRI, RERERIAZARLALEET AR XA TT
fﬂﬁé{y, 4_"17509‘ %’T/Ticn—]—ﬁ /;%%777}:&7]:}7 ”Frﬁ:ji[i]v]:é@(i\ﬁﬁl-/ﬂ:o

FCA 2k & fig#fid, F TARKF KRE G40 E X T Aa X7 A5, URA KX EE T m
BT KAT B 8] VT e F B RAFAAVOIRAL, D R8G5 S L e E B AN A
TR, ABRAE N T E NS4 (CFDs) o if, FCA XARFAR, HATAARIE LT
TG, RABIERTRAITABRAGEELEECRAZIA,

(&E: 36Kr)
IFC X7 & &£ a4, 100 Kok EAF

WH, $RATELETIMEREENS] (GXLEAR IFC) XHh T —th (HF
RAREE R A gR) a9RE, RS S, AT E LR, REAAALEY
e, K¥E. HF I AR FALERKR, Fintech 2 MKIEH T H & Ea09K
Jo £ Fintech A3 69F BT, MR L WANMAF NS RF T o BATR P 250, W
F ALK AR e F R K45~ AR 5o

BEP I B T AU EOAAUSEE B T# 4 AT 100 K Fintech 3], L —sXK £
A &, X AF4R%: Matchmove Pay, TransferWise, Ayannah, Stripe, lyzico,
MoMo, and Adyen; f&RF=48% A & & 4475 : Branch, Capital Float, Fair.com,
Kabbage, Nova Credit, Dianrong, Funding Circle, Trusting Social and WelLab;
B 504 MR A% : Acorns, Ellevest, Raisin and Nutmeg; #RI%473% : BIMA,
CoverHound, HealthSherpa, PolicyBazaar and Oscar. P E &Y IR. R
Fo TAZ N 8] 89 b A58 S AN

(B : FINTECH NEWS)
BE G LREFK F FHEE

409 A LEEFHEE, MECCLEFEEHIRLEARGANIAET —HAFEEZH, &
FHH DB AIREF K, WA CE0 # THEREEFK—I,

F LA, HREIEN: “XREBH L EPREEGAFANES, RURREN
THAK, REEORRE., KB RIEME, ATRTTRERY, LAAFTMEER
REG Ao 7
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CRiR: #ikAHHD
I AT FELRATH $ R 3 AT 254 1500 7

P EARARAT G AL s AT £ F M AT B ST, B ER ST R 2 AR 4 TR 8] S
8]k BOMCH Ak AR KRR AL, A TRAVE BT AL 6 7 ATk P B XA i
it FATIE APP Fafy T BB AT R LA AT LR, RILBIR AT R S 2MIT £ K

2014 %1 A1 HE 2015410 A 12 B, @5 AT R IR S 1240 A TR 8] TR 5 8)
KBATE P 25 L4, &30 77 LS ak; KA 5 #HAT W], A7 AR % 7T 58
HiE, XA T ATHK; ABBEZREF AT P HIT S, K&V 35 7 LI
Ko 3T BIK IAT IR F A TR 8] Tl 5 8] — LA K FTHEAR AL 6.5 77 i Ko
2016 5 7 A, I IAT R LIRS AL A PR 8] B if RARAT TR b S48 K R4 A
P T R PT1F 303 T, HFRATIE 1110 B L. 2017 59 A, @8 XA R %R
SRy A T 8] B ik B AT L AT BAAR T 3 B L. 2017 512 |, @Bk
FAT P IR F LAy A R 8) BT o ) B i ROARAT FOMCEE W S AR X ) AL A AL
VA2 7T ik ARABA LT L E R, @I AAMITT &ML 1544 77 o

GRik: T EAR)
BEFHATHRREZE X—ADMRERARVLFEREFRFT

RET AT MR RIEZE, I—NMKERBOLFERHFRTT, AR, #FE
F B T EBEAR CoinTelegraph i .&, & LIEH) FKARF AT HF W P A=K ik b 5o
CoinTelegraph #r, & % IEHMA T 49 NI&H& T K 4 Venrock & ¥ CoinFund &-1%
FFHCF O T AR X He i B A 4 AR

=

HEHEHE, #FN PRk, HFrbdyhEiR 7000 £ LT,

=

CGRiR: 2 RELH)
#idE: mER PR FHRATAR TR

ERAZE, ®AEB S A (SARS) fsbR e, #HRIHA RoAwE T Pl & & sh NBLE & 8
BZ M. it 25, MBAR TS5 EMRF RN TRITH 5 F X HHmx
8 R AN e e RN XA, T RE & = A ik AL th o #) & 0 LA 214637

B AR G R R T, NARPEPT AL G oy L 3T S AT AL 2R A B BT AL P IRIRE R A T, {2
RAVEAF, BATLRA LRI EmMIAGT. MR, HIFRF AKX EFEENZ L
FTESMAERTFEI/AY. EATHATACREFEEZPRWER TIHHOA, AT
AT KAz ALy 69 45 o
(RR: B4R

B GERARERY £6) REATKRi &+ 29T dd “FRIT”
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

51 25 8, k2 GER#KIESEIEH) (The General Data ProtectionRegulation)
AT, LRTFR TN T RRX 445 E CoinCenter 1AK, K& B MIEFA
EAT RER R, RSB RKTREEZ AABAT R,

ARAE GE R HABRY S5 RITAE, 4o BRI ANRE K EAAAT A A LT T M
M, ALV LREHE T, 12— 8RSk b, TR L kMR F IR AT G468 09 N A%
o 2R, LBMAFREMmER T AR RS E Coin Cente N, FKH 7 5% T UM
K 3 hk L TRAEAT AN ASIE . TTRIA R, 4o R Rk XA R A= (GB R KRR
50 ZAEHMTREMBEAE, M2 THRER, HAIEH K REXANHFXHR
AR RARRIZ T o

(kik: 36Kr)
AKSBRKZREK: BAIA500 T/ XEGRFTBYE REELEA

PEARKF AR, R LITK R KA E A TN CIE 2018 £ 5248
RATHE, WRATAA SN RS T SR, ik, XA HF Y,
SRkl MR R AR R TR, LEEFRE TR 2SR,

WA A BA, RIFTEAE (FBIAALEFIE) EXEh, (L) ¥4 45
ARG SR, PRl Ei ) SRR HE 58, RIFAER —% P 4AT
BEAMMIER BB L H R AAT 500 T, i, ZIRKEAT, 285 THIMI
FigeA I AT F R H R IAEAH AN BT HRET, — R EHREBLAML
EK, “500 3— K (B9F IR, ZL@MmstARid T, RRIAHZENZ LB Y
8, 7 AAER, RMEF T EMET IS PN Z GGV E P, 4385 34
EFTRTIRSHEFEFPBR FTREAATHHAERIEL, £aE T MR ZIAF
KEAY, “BINEAYA, TREELYR” | BINAFRAR R, BFTXLF
BN ARG ERA,

CRik: +BEAFH)
B4R 2iR: LHEMESBANSBLESGITARR

BT, B4R AN THA(ETAOE#LBLEAGTIHMOEL) (UTHA(E
Y )

(ERY 2, +@EHLRV LG IHEES “4—41k. BRI RE. EFR
I, LEEF” TG, TEAEEUATHES. —REIXIMNE T w%T, A
MG HMBIT L, 5T, BIRNeREH, — 225 25T EMNLBIHET,
AETEAGE RN LBIMT LKA G AAEE, A AN FH EfE K
Aele®, =R 17E T 2aIFIN S FeaERAit, LHFAIRKIKZ S FIF= b 20K
Mt 00, WA BB EaLT S Ak, LEEBRTEAE. 2T, BHew
YRR, BUERAAF RGN Lk, ARFREER LR, HELBFAT, Rksak
HRENBREFEEABAEBANTOIEFNE, SREZHZEMATHRITF &
A X%, ARRAT ARG R LA L RE., CREI T 2FEINTRE
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BTy R B Git, AR BREM a1, Mgt K& 542 % 5538 1 69 %t e,
rHAES ST ARG AR AL, MEARA, S4B LAITAEE,

Ckik: #744L)
P2P M B &ERRAMBRREK, PHRIFERERHS

4010 B, #iEemleALEREHAFNR, BERNTTF4A 9 BRALELA
7 Kilifo 3o ik A, BT P2P BB IE R, AR, #AKE, FaBAK
RS & RRAHMR, BATREMREZAARE, FRET—Filld, “LRATWA®
EAE, BT A PR, 7 LRBEALET,

(%/E’ /b/%%%ﬁ]’ﬂ)
J 8 BERAFANTRELKMSBLTELR

AR108, FEHEELBRMETRES “JTHEEALGREARBFINTETEHRLT
B E R GRABERSE) GBI | RS BB LERLRAREEHRTEY) (F
LAARTE) CERERARBARZE.

FERBBAMAI L R ofRESFH, LF—FF A MU EHRRA L BT E
BRE” « AhmE, FZEAK: BEEBRIMNE A KKE., =T EFHXELHK,
TRIKKNERIRSTFE, AZRPREFE, T, PRFEL27E528R5. LHFRH
%iﬁﬂ%m%%%ﬁ%ﬁ%,ﬁﬁé&ﬁ &\kﬁ‘@Riﬁ%%oﬁﬁﬂ%%
SRR, R E, I FHEM N MbL, R A& RO AR R
Xﬁlﬂf‘lﬁo RIBIBARE BT TFE3T KRR, FRAFHIFER. 51 FRE L
Fw%ﬁ+kﬁ@%%i%o&Ml%ﬂ%ﬁgikﬂé@ﬂ&%ﬁiélﬁoﬂ@
B AT R 6 LI R A aRILTE R &8 BUR

(RiR: MEZE)
RITBLFELR: ERBIRLEAANTLE LRZAINERTE

4 010 B, PREELFEGLBM LT Fallzk. RTAFERRRAESA WL T

Mtz 2018 FHF A AT, KRB RERNAN T &, HET T IraEL L&

8, BAEMEHRLTE T,

BANRGL, R EBL2F AN EEG XA MERBEE AT PR, A" ERXHEF

FEHE R ECR, @M BUR A A AR A B R T T RATA, Bk W oo BAN RN,

ﬁm%ﬁﬁﬁ%%&%ﬁﬁ%&ﬁﬂ%&ﬁo‘ﬁ&%ﬁ X 3k 4% AT & ) 124 3%
s MANEGALBINARCEEAR LB HL I AT L, WKkt AE A

L%&%ﬁﬁmo

(ZE/E’ zﬁ/é%%ﬁlﬁ])

B ERRFHARRRMNF, FRARk: PLAEERAERAAZZLS
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

2017 510 A 12 B, REMYLERAUADEFEX L EFHE, RERZREIHhElA
F%aRH, WELLMEANT “AHERLSEELIN” AFFAH (REBRH KR
FeRERALEZRI T, KIFIR: EFTHFARML) 689LF, RERA, LF
N BRI AFFERE, A FRHRERARENH LERAR2EENETME,
e R RN i K.

AT E RS, CARNER TNEFEHGIRE, ARHSALETHORIEN
ARFTLEFE T EIFTHERARITEARA, ¥rEAMERWEELS, ~LAH
R2HEE, XTHEAFNES, REARBRILIENTELTARKRELZRT &
LA MO EE G R, KEIFFHRZ MO EERIE, EE2TIHF AFEE
R, LETHHERARZZEEAN AW RERA, 600, it BHREARES
HAMEL, REGRNTHXIANELETEY, RYEFERRKE, SFHLEE,
WX Hwh, BB ARALSGBEE, sk, dhfetibmm s TEYS A
ey R kit HtBHE WA SRR EE LS

(RiR: Hoidig)

Lz ERERE HEAEFHHLAEER

15, MEICCEEL2IFL5£AL4FNLL2ENY LT, HAHEELE 100
AR . 1A B3R 2018 SFF A, BaAA, mREFELT X FZ TN,
=R T E LA

AR hAemp ifiamgik s, 2ERBANRT D533, E2@hLEI. &
19 iz b, ERMBAFTADT EEAD 0%, BATRE 100E%, ®¥F HtAL
AMAR T PR RO EERE., “BERR, LAARX . 7 Eikit,

LaxbhmEFmRat, “eRTHFLT, #RAIFLET, ZAATAZELR
ey, 7 “WwRPERFRFNETXER, AEERE 100 TR L FIZT 2L
AR, £ F T 4R 1000 B A K4z, B4RV EZBEARTSH T, 8100 FAGH
KA LA T 7

(RB: EMFE)
B AR T AEEB A RAEA LA ZE 1550 /0 £ T

PEIEARICHLDRE, BERERTEORAEERFTO—DREF /A&, 2R,
A E A BB AIRIEAT T ke F oA Fe AT I, F 8B B A IRAR E T R P A
ARPU (3£ | P -F-#aN) 3K, 4013 1060 12 % ey fE1A 42 £ 1550 1% .

ki, ALABEYNEIZRRAAKRABAN T @, Bh, BRAET I —FXT
AP KER, 2017 F3 A, IMAEZHEATRIXHERLEET 748, & 2017 FTF
FHFREFTIHEOERKRY K, 2017 F4 FZE A ZHERAT %45 %, Questmobile
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HABEPAIAAZGRA PR EARRL, LAk, TETEHELGIAH T L8RS
BhE, BBERGKANRREEZREE, RAMZEEHXHE TPV Srke 2T
10%. BB, 4 % H 1 A £ 5 £ A 6923k 5, — kL& aklk 469 5 % {23 ARPU 4241,
AR EARK AT I, 2R ED KL R ERFE LAY —KEZHE,
i YARE, AE, ARL” WEKRLBAMERET, BIGHXIAELAR 5-10 FH 4
H 20 1LH e H RABER o

CkB: P BEIERIR)
RRELBBRLAL 201CE 7T 114 2001 £ T

— LA EBROIATLAT BATRE A FIER, TR ERCEL T MmN —-A
20 (7L (% 126 LART) #9akit. X—HETTMRE, T RS BENARL

200 fLEA (£ 1260 LART) o Rit, FHAEREL—HERT ML F H LA
R A, P, mATREZE, B, TARDPERREF TR,

CRiR: &FFAEF)
BEABRXRAARITRAEFHA MEATXREELE

409 8, EFHLH “BAIT— 5B ERBITLHR T, BRI HEB0—
EELR &SR, TERABAEER “RART” W&, Ak “TAHRIT” ,
BAKREZHELAG LR, BT ARESTEEFRLH, 51 FFF EATERIRS K o
MMEABR KT BIEFA4E, AARITREFE 5 EFRITREANLRORA: L
ANBAT P A REH AL A Bh4sh, T8 H R 5AC N, HRITEFRT a5 6k
TR P ERAT R, KRIMEANARELANL,

BATMXATANG, AABTHEBERLER “AARSE”, dEEFEMEHIRFA
REMRGERRFAFZARSAN, TENEE Z%HM “UBEPFHFO” 9L,
XHERPERANBITPEZ LTRSS AARITAR SFRAKE, L2 S A
71 AL KA )[4z Egacds R, PR, AEPRENERLIRS.

(kk: FEHIR)

“EodE T 7 RAFRT ATALIE K 36 B
AR8H,EHE—EAANTELRAFIEZTMHBItcoinlkF , XLLEASFURE R,
K=MK P BAT LK EER, 2EFH M3 EKTEF R #4452 2eBitcoin
R BEAR, TEMANAKE Eif— “R—AGEE” (Bullshit) , &6

@Bitcoin . tLAFHFEAILAH . tAF T IEL L HH Roger Ver HARIZIKFTTA
#2009 FA4 52 A4F DTGP INELTH .

The Verge Rl AR, 3f% BCH X #HH 1A%, BTC #9 X HH 7T AL o) HeiF A 2 35 JdR 4 3,
B, FH@Bitcoin kF a3, LAMEINA, Twitter B #AT'E Jack Dorsey
XA AE P RAEF A AN, M Jack £45SF 3 A ) BTC #74]/2 8] Lightning Labs 4%
FT 250 7 £, PrOARSEE T HART (LHFLHEF T IEM) @Bitcoin AYIZIKF
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

CGRiR: 2 RATLH)
BB FAEA: KRETHATHERA, wERHRRMRN G

HEBENE 4 H 9 BEIE Lendlt BlidEL F 35k T (Ripple) )45 A Chris Larsen
R, mERHRARRE PR, RA 100 (FRKT RAT) B BUFIR
R, BRAGL R LR 5T FH AL,

Chris Larsen Z X HEHT R T: “MEFR P ARRIEMR DGR X0
ZRRAmE, THRACENERT A0k KagiE 54T Bt iT AT 0 #Aeas b, 7

CkiR: BHFAHA)
P B AR A K ikl ik B K DNA 12 &

K H, EPEHAKY—AndhraPradesh (AP) B E A, . 54EE LR W FFodh E
2552 8] Shivom £ IiTAEWN, AN ) A A K 3sd K Aiz4 5000 7 &R 49
DNA £ 3% 32 5 38 %

Y A F it R P 49 —3F 4, Shivom 4 #A4% T ¥F & AndraPradesh ‘& #9 Visakhapatnam
WXy Es—REPS, IHEIZABUTET Tirupati 8 7 TR L4
A ATE) B IR RCFHAZE (1IDT) BEF R I, —LABURE REAT, TRTAR
% 5i% DNA F B ,

(&% : QUARTZ)

FCA AA 18/19 FEMR], € AR ER/ITEmER FiTR

A, EESBTHITALRE R (BLHARFCA) KA T 2018/19 F 4%, st
Sb, FCA L ARIEASFup it A A st & e AT LR AT &, AR R ERE LT L
% RE. MEBRAPAREAH BT ELHRLESZ AT @,

FCA %7, A XR#EFHRMNEE LT LEZ R0 56 HAHHFT 2018 5 ¥ 5
EXNT, T &SGR, mBEFPAAE LT ALK FCA 69424 %, HA FCA EitX]
5 3k 2T Ao B M BGEREHAT S 1E, ST RIE A S sk iR R A — A0 it A, M
A A F R T ATIR A BUR B 5.

(k% ALTFI)
REFEEETRAELEL, LRXTHA

AF4ERENREARFRLER, ROERRGF64EHKENT, F—KiE
B R A 10 AN A AT,

HA, AEARREAR, BERNELDRET K@, 2RERYTHFAARTEEE
el (EXAMERERLR) , AFEEIETRERREN, “FEa! 7 —fai
WAL T £ ok B 69 B E ATt — 0 B E FINT I & 2R LA, A E
KAKKXTHHFRAT & EE MUl ke, AT, 5 {28 L& T 65 E AL
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WHET, BATRR-FEERARZERAS, Ak, BEFITRIBRELEERE, AT
& EWE AR E. AT EAREKRERS A, LRBETTH LA —NAHGE

2=

Ao
CRiR: —M%)
J 5 3 FRRMM LRI DL, & EIKANAFERZRT P A

4 410 8, THHEALREARBKFMEEART S Bt L e ke rE (F
HAFTEY ) « BT R2AE#GLBTESHALRABARZGERZIN, (F£)
TR ZERNLBARRALEZLBES .

BEHRFOERANT @, —F @AEREBAHRAMSR S BRARET 4T
B, #— P AL T IARE, 2RBRIMR G W af LA LR R EANR A L 5 R
BARR, ARACTRITA B BIXEANE ., BB R F &R, 515 KA KA A
AR EREE P AR A IAF B 5 —7 o R BB AR A . 35
S RAMIE RN KHAE. ZHEERXELHR, TRIRRALBRSTE, HEFR
BEE& T, FRFLTLERME. ANHRLIAWMRSFELTH 5 AR, Hit
KRGV, BRI RR IR S RIER ST F6aTRE, 3 ) 2a4 xR,
AlF MDA R P Fe & RAOKCANABF BT A P AL o AAR SRR BRI F 6 2
KA, 77 RBNHAY XA 5 FRLERRT BHEFEAEFT R LS, HBE
FAE Mt B 2 ak A e & 806 TAE. SUA 007 6 A ERR M 2T
KR 0 BUR o

(GRik: BFHE)
M ERR KR LR KB B TEAFS

4 410 B, MEKREZZGFHAAAS, =h2EBEANKRKBREERAETE
KFE AN LR, FRN AR (N ZRER A8 E LB e FEARANAE (KT) ).

REFIFNERHNT, RERIFAHEZ—HAL “HRAMGHE" , RIS TG
Foif AL 04 L R LA, PR IFIALBERMA, FEEERT, RERER
WARFE, SSEFITARABE R A AR R T X, TERAATERR, RBFFEA, JBIL
FELH, SFEAREREAEZELTERASFAZILILE R, ZXPALRAFHRF
FHANIE G B FEARAZ —

MM BB AR T EX-FERBE TR EFANBLFNIETFEELE, AR
LEALTHHIEFNG, T imit, EHFEKS, EFNA5F AT
Hhk, A0 Y FAFAMR CRITELRET RE CUAHRERLRE 7 WHER, WNE
KB ARE FHEKRFEL “WS” ik & T REAERE, AL L EFRER, AMTE
MW XBANAELSFANTFIR G, BT, SFAREE “XH” T R%%ER
FA, HEBSEACHEETFEEAR,

(R iz x-F)
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

THEZ PP EARIKTIH FE&EFFEBE

HH, THhELBRNIAET AR (ET PP RLEAZ 4 F AU 5 2 ML TAE 69
£) (FXHAR “NE7 ), EXRBHIZYE PP RFEKIIL T, HIBB4, FA
MAE TR EMEIT, A LFER BN ERELEARAKB ST B AR T
AIVIRZE A EREG AT, FT 2018 54 A 15 BaTeE#ed ) . Ké
FEA, NI T, BT 0T KR ARG LR L MRS AINE (UATH
ARCTHT ) FREEDT ) REFETKE.

(RiR: RREZE)
EeFSRBLET, B, A0 K& FC!

HRETHARE, EXELFEHI ETHRE Kb H. WHERSERITAELRT
RE|, AN BERBATES L BTG4 LT, RHARE, —REINEZRKEA
EeFEAERELT —REFANNARAEARNZREEFEFTAA»UELE
AR T B F BN, AR LG8 5 @oF HF 0L, MRS BT MM EFRZ

“ZRRBBAALFE TG AL TRM, FEEEIET. 7 EREMCBAFH
£ 2018 SF ik £ EUE QM IRAECILH F AT, WAl LT EZEFEREE AL
FEIMN B AR AR, BITARE “RE”

(R : 21 2225 4RiE)
B MiE 12 L BRARKALG, 6 KEFH-6 A RATHEE

4 0 11 B—F6 “WHBCREFA” binst, RITHKHMNERLT 3 HEELE
FAWE L, AP EFTHMIF AL, 10 B EFJH-FEREHFPRFTHE
NE)— R P 2T A RN, HMiRA, 2T tMeahd, 2EMAGE
2R %,

HMEAHT 12 A B ek, 4P, M6 A 30 B, FEENALRT K
Ei. H—, BUHRT A akR = & 2N 699 TR PIRF], AN —FLR A=,
RIS BHATER B AR IR L9 A T17. $=, Firkasd. AeEmna,
BN G, AG N bR L IRA T E 51%, 5B RBELR, H=,
FHZEREGTIEZRANNEARAE VA —FIEA NS, FW, Ait—F 2 EAFE
BRILT LR LBGME], KSF 501 BRELKEBEHGHEY K445, &
Fh AP AR B Ao BB A B 9 FUE AN 130 1L LA A 520 LA AR T, BILE A H
B N05 LR 420 LA ART. FE, RIFFEEHWIIBRTEREZTHK
M AR IRk S Atk e N AL 40 Hoc, RPN TRIELF N2 THIEE, 5P Fmnh
—H., ETHIMLFCAY PR |, HMEEE KAL: “HFFIE 2018 FF
MR AR .

CRik: #H—m4)
HAEZREBEEEMRF: L5784, RFLEHFLEL
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AR08, HERAHE? (AR2EHHEENL) 9@,

#izilsm, RKAERZ ETRZXTREME P LABH KN £ LAT, &2 RAT 4T,
ANHTFLIHEREMIUARMXB " #T2E; £25, BECAY X2 7T “AT
R B RKAERGEMT FEHFLEDRAITERS” . B AEXGRBAET, £
HFRDAREKTF 4, MHKER P EAAEIERTE TS, A EH
AR, Lk, 2Mh. PO IHFRS

Chif: B
EheBENAAMZCOETRENE

2018 4 A 9 B, &4 (LiF) 2B &R5A RN (FEHER) FEREA
FEE (RAMAE) BESRkEERLE, qrnX&fan, LETAREHERD A
iR EZFME, BAT, AEXFRBREACHRBONFRF 6, FHEALELE—
FiREY,

10 B L4 11 W A%, LEZMABEHRESHRENR, LERFTATHR, 2E. &
TEF. BINZLER TR F At i, FirA T HAATTF. BRTHFAXT
Fo B —RORIE, RETFTF 6 5% RIMHK, F5mEheamiu
2018 F 4 A 11 BRKAMIE, LR T RFHFE—Fil 4,

CRR: REZEK)
FAT AN EAMI EBEIAT 7.1 10K AR

PEHIAREE, ERIAEDKBPEARBITRINTFRFOEITTAY (FEAAR
BAITEINT P OCELAT AT EFEIAARN] LR E 2 HTARERE AL
(GFA4E[2018]124 %) , B3 (e RS ERAE) BAAFHmY, 2
FPEARBTME, REELZHRIMALTLZTZHEFTARERESA. TG, #HEH
B 2B F AT — R AF R IR R A

2017 512 A 7 B, FIT 7 BAELREAY A R 88 (X Tl £ 3 AT A FR
3] 100%AXAR B BLED, Bl BN 8] AILA AR T 7.1 12T 5 8% 3 AT A TR 8] 100%
B e ARMI ARG, # EARHA I IAT 10098, # EARE T, B RATHY
MEE, FHRIAFARRIMXITELEZF4,

CERR: B IAAR)
BB 2 HE5E (RRugLREE)

4 710 8, RaMFERAF0LFABGENELALFRRAELER S (EC) , %R
BTl —A “HUFNBBGKI” . RPHR] CEIAA ARG A LB
B, Y HE, £—FSERREKTS, # 2R KRELMITE, HNRRE
INERST o X FAHR R T K3 WdmfTE LT —REREE, €&/l
FA. TS AR
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

2E, 2 ARHNBEREEZTEATREIRNREREXRNE ST, RARFLFA
AHAER Mariya Gabriel &7: “Kk, FiANEIRGAFAL A XSERA, Kk
AR MNFm B EHEFELZERR, RER PR ERNDARERY . o)) E 3
89T AL Ao AT AGARFAN IR, AN R IR AN 5] 0 KIF Ao 4 KRB A&
B SVEREX R R B A% SR £ R 2 64F, HXRBHERRGE KB T
WFE N RIRGo 7

C TREN X = =¥
B A2 rTHEAE F T IEMAR

CoinCheck B4 4 # N EMBEXEZE, B ALERNEETIMILE X A58 A0 E 5}
TG PTEMAN Fa A2, B A F E % B A0 5 ATk ARSE B A 247 19 4 (Sankei
Shimbun) 4Rif, B A4 AT %k 2R A F R T 5 ATEMF RN fof2 Fo 2
FARRC B PIFEAARREGWER TS, B A2aTHE—FRILEMFTEAR
o

— R PTIRAY CRERHPTT EAEMA AR EF A LA, RBAFR S IR S E
To X TiBiA MY FEIAZMEMME R FIRFSMNA, BRAERTREFHHFEEL
LT, R IER H A EERLEL B EIAHE, LIRA AR EF AR,
M2 AL H T I3 LiBEFTH” . BASBTINAEZL LM, RARANT#
%. CoinCheck #93& B A X & 4.

(k. 36Kr)
B IEH R P CEQ: Atk T £84%, AME A+ KB

F A JRARYEHE ) Fe4F TR 5 49 Cboe = CME, AR TAE &M NYSE “484£ &7 T,
X WG A9 Z AR S B A% B AR Ao R IR AR AR LU AN B B A1 P ABE, AR A RAF
1 A 3 55 PR sk R 5 HE R X AP 7T AR 1 o

WA IEH R B T (NYSE) #94=#) 7——M R % A (1CE) CEO Jeffrey Sprecher if
HASZHMEM EEAT, AMMEMEAERTIRFAFCAEEGELE, X —FIEA
MEVABALG AL B, AR B CRINA AR — AL H AL Fe EIREEARLL, A
P AAEAE— A IR B 6 L ] P REE R A AR ARk K 69 AR S BUR HLAR KA R AR A
Ak, AMAEZEHZELHAE 7

CGRiR: 2 RETLE)D
B W KRR R AT B F) BN S

2015 R I 45, £ICAE R HT A m & AR, BRRAT AR B R AT RFF4E 8 ) AL,
ARG RN IR FND R E RN B 2T P EFGAEP, PEOGEKEHEZ
LABKIE? s, RFTKDHRE 4 A 11 B EF547469 2018 14 Tt ix
“CRTBEENEFTL” gz bRk, PEOASHIT T A ETHL, £EBGHFILT,
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HHEAAT L BE G5k, BAER CRARIT” LR EEX I

DONGXING SECURITIES

ARLRA F o G| R MRS, REAERTRIZHTHRE, FELE
A FFa Tl £ F 6 N AT R — AT B F

CRiR: %—M)
Fhik: PEEREREREFERE, ERRHERSE

4 712 BiH 8, HEHEFRIRE, HREEMKL NS T A4 (Lloyd's) B=AH
—RBAERLT, PEEHRFLLEEFARENEF S ZLREEALTIZFFERANE
BERAE, (2t R TR F AL F IR 500 E K%, ZAEE 2 5000 &4 %
%, #PFE 2000 %, £ 2000 %, %HE 1000 %. ZAELHET 30 ROFL&F
oy a), EEKECMNWTEEZRN S, L4&HAEIT. Uber #2 Airbnb £ R &)L F 22
FNANANLBEREAFE, REBEREFRTRT.

AERT, PEEFERBEEEARXLFS, RN CMNEALERNE, 25 68%4)
PEEEEIAY, ERAEFLFOFRERT AR, ML T, FEHFTHOX—IL
B A 58%. fik A& F-F6kAME ML EME, TEHERFRATREERE,
mEEERENRATRIBERS ., 4 71%9 P EH %5 %, Uber 4= Airbnb % -F
EREB L Y RERGRRE, REFEMNGAEZ; 21%9FEHTH AT, LERE
BERE LR RHRE . EEHEH A ZSENEA 2K 43%49 5 HINA B
LH-FEREARERE, 40%NAXRILEEITRE N TIE, FHEAHF G
FEEH R ELBIN YA 39%,

(RiR: M HAHE)
“HFRBF"! DA A AR

4 412 B, BABAERFENG 2018 P E “LIRM+” {F&F%4 L4l Bk
MCEFERLT, BhREMRE, BAE CBER-T, TR L7 FIA. BIRRA
ZHANEZTELBRMRZ, MABYIFHF. tde, LI ABIAERESBA RS
ARy, AR E, mARREE LA FIEF.

(RiR: & REAED
&R AR K it b B AE b 4F PR

ARE, 12 B A LSRRI FE B e e et K b B2 £F M2 30P &#
Ry, SRARAT, SHEELEAREANR DB ERAARKFFEH%. Bk
BAT, ABHTEMAH, FRMATHBAER, B,

4 A 12 B4 5, b4 M 15 4r B34 200 £ T, %4k 6800 %7, BITFINEX %3 8
T, HAF T IR 6768.5 £ L. fAF AR ILAF T4 O 2B AR,

(RF: 4P TR
Rkept 3 hiipils: RO TLFaHL 2 88888 TR TH L

BOF A R 2 RALAY St B U

R MA XBEZR



A\ VA *‘ =
@ M IIE >
DONGXING SECURITIES
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

A Bk A 5 T RN D, 5 BRA S L5 Hi Kokt R RAE, 15
K8 BRR AR, BARREBINMTE Y &, LHIDEFR. LEFR, &
Sl 51CT0 %, 3% ALAILE LELA ATH, EREINMRTAS. Hit
Rlof, ZRAITE K ki3l a4 KR, BB BT RELGFLRFAMAR, “5F
87 EP A ERL S, TR EIAK.

BN — i, AT £ AU AT DA B S A, S
FAEERT T ATRE, doF A2 KA it — I K 3o b 47 b K oho 32 1 &3 90 B Ao
EH, BRGA S 8 T /A RFEARSA), F9b, KHEIRFTLE BIA) KA
$ 1 BIRAER T, BIEEH 3 R 2K, 4A 88888 T, BATALHX—MH, B
BZIN, —EBFRBASGRE, do LRSS REHT LA AN AF T kst
BIRAERE, ZRRAH A 9800 T,

(kiB: %8 LI A a%R)
IMF %3: BT HARRAEBE “9 5 547” W%

HH, BEFHAESEE(INF) R 5 DI FU « S fd g &% T 4 55 pre —
KEWPELSR, BRTHRAEBEERR HEPZLEH® “DHMBAT” R,
Faefg kT “AETEN—AER, ZAFIRECERT T HRMNGER. e s
RMPEERABRADKZRY T—F, CRIKTAERR, TAETHKBETFHFH LS4
A KAZ, TR, X—HN R B FAEIR R ZE N E 2R BT Ee. R
X— R AR, AER—FRTRIFERER R &M, 7

FE (LaRIR) Hil, BEpE TR EBUFN£E 5P EORA T HiE L0 %
E, WIAARPEEFRZE mE It s EFBEALR, URELLAKTDFF.
CNBC # 5| Bl R ATHI B FF RAR, 2R EMROTLTRFHART HULEE S 3%,
ARG FHRRKEETEZE S 1%,

Ckik: HRETLM)

REH: RPFERERERANENEITHIELSE

FE PR ARAT AR Z4RAT (BoE) EAEF K —AMARIE (PoC) , A2/ T RES
BARAE—ANE T o040 XK A 69 R 25 09 Fa A M 09 B it IR 34T B %
FHRZHATTARABZRAA T I8 L, B Tizi7 5 K 3eid L i T & A &
Chain # T AR L XA B a9 B A Ko

(kB EHELIR)

R, BERABERTRIAPLP AT £

4o Z 3, Jamie Dimon Z AT 4815 B B4R 0935, LR 2 %45 T o & 4% K i (JPMorgan)
B f2 FF K32 AT 8 S0 09 H DU e Ae 5 T 3R R BN B R A BA) B @ s R AR R
e BAFEME L PO KRET,

BOF A R 2 RALAY St B U

R MA XBEZR



HHEAAT L BE G5k, BAER CRARIT” LR EEX I

DONGXING SECURITIES

P24 FIMEHTI AR @,\ﬁﬁ[?;‘

SF A, HBATR L RE AT E A F R T, 5o AT e 69 XAk 28 e 5 5
PR T RLI LT RN FIN, BAIMHTNEZAE 2568% A, RE Brady
Tucker %77, S AF A4k, @I ABERNELG T XEEMER T, BRKER
ACIE I T AR 23 694 o BEAR KB E P & T4, MiX REATH AL T Ro
FFnd, ARABLE LR KBE P BB T 3150695 Mo £ 2 KA
INZ AT, Tucker XA T BAAKBOER, ZKMMBALTXEFR, 1224 RiA,
XN & K EAR KB REZ 100 77 £ o

CRR: Er4Firin)
Facebook 7 & 1 )" & ¥ 4AH REEK, —RBITRAKM

F & JUASA AT, Facebook st E HFARBFBA KA L-FE LIET mEFR B A X H R
FEm (100) 2. Tit, “HAR” 898 A AR CBFF 5 4o 23T Hof 80 An 5 1%
hrERER R, mELBREETHE BB EFEIEARIFT L,

1B fo e B T FeAnds X T R AT S )4 48 Facebook -F& LAk A, ARAT R4y
AR E BT, e, Jee R 69 3 L2198 “cryptocurrency” B A%,
“cryptoc—urrency” , HAME E M EMEGTIL, HAELIRF T,

(k. 36Kr)
KK A MK LA mFENR G Y &G

B2 TESEAR DM NGB R “HF” &, Facebook #l45A & FMATE
AL G T TR “ABEFA” 9P %, Facebook #IEMN# ZAFH — K
RTLERFRRKROEL B KNG, LAMAENIATTELAEY RERB R KL 30 2£
oo

Piks Lk, — &R E “he R A PR R IATRIRAE G IR 50935, ARde TR N )
28?7 7 ALRAMABAFMA D), W, “BRR, BRMNFTSE T FERRHE, “d R
#*i81F Whatsapp (Facebook 7& T BPBFi@ 2 ) A wRMF, X4aik) & 3 4oid L@ a9
ALY 7 URAMME SRR, RET AN —2ZE K TR F R R Facebook iX
Kona) ey Lsm, Twitter L&9— & B P& Z 90, “X R 69-FHF8£2 100
YT " EFUrir s, WRMNGFE ML T8, FEZLAR, BEE—XLXR
Y 17 A T,

B—ABEHEFER, FHEWIEANAE LNR, KEZHXMAERNBEE LT
Facebook #4483k, 2Lk 12 5P, Facebook E I ANT 700 7 £ T A TE &R
3}, A 2014 F 24, LSRR8 69 R E A Facebook FRER T A2t 64 77 49 K
BRI

B ROITIERM— % Twitter Al PiRh “A33%” | XA “EREL” , e RHE
—ROIIER L, LA E RN E R RRGES, F RGN TS a%E, %
EIHEGITIEAN N AR BURE R 2], L AR LR, “BRBRILNEA? 7 £
EH# ] wALM CNN #FHid, M REITiEs, LefasFis g mik, TR ALK,
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

CRIR: B
BAEBESRXBAORERT: “HEER” FHHSE

4012 8, FERTRGLETFEERAFAHELR (8 M PRAT A i
AR #as (FRA ML) .

/\_4—__%6. L;Et}] ——-ﬁb%@ :7‘]‘_{»_4\;]{»].%_ “€ ,U’.” “’6] %ﬁ,» éﬁﬁﬁ%, ’/x “)n/jf%.]i\j&” “;*%]'
BE TR “MRHPRTER” AE K, RESHLEELFARLEF R, mBAFSF
B AIEH T, AERBAT S, X “HFLBAN” REATFTEFHRBRAMLEEHD,
BEBRRAGIEE, METRRERTAGEZ AN G : SFEAAEARI,; T252
kR, 2B X GaE XS,

(CGRk: REME)

LEHEEXHE “BI” BRABEBER PE2H/TH PP FE5RSLFRET S
21 HAZFMBE L ITHFERE, 4 Ay, LELBUEIRITERELERL, TA
TCEFATEA P AT LA 5 5§ = F A SAE R 5098 40 ) (ARG S ) ) o
(B3 E2, (i) POAHAISE R8T 2 aA T H P2P 9 445 5 LAl A B
WAL SRBEARTES, BE B EANT ZHA 23R 4% P2P M4t

Ty (iEse) RAE 2017 F 12 A (X TFAEAEPRITLEIMNE H =7 F6 5461
Bk Sagidse) (BRAG) a9 b, EXMIPANRaG" BN BB EFB R, 52T
o (EKERA) Ak, (GB4) st T4y, AR LEFAELE T B, ARMBILER
FobaFmnl,

(GRiR: REWLE)
MEERFERETREERE I E: Bey) CRE

HH, Attd—mEE A Ee (FXMIREA XIMEE T RB) OATH
AR@ga i), ik, B F @ g RAR: AR, BAT, NAESTaRE,

R %4 6B e 5 P 35, TAE NG A BT HRE MG ASEE, A2 R IR
MEL A, BIn PTGl , WARBERZAT TR NG EERLZTEFOMARE, T&
TAZN B B S VEREAMAKIETUABE, N CwHE RS ETIF, @l Pt
B, AfAE T, TE40 11 BRAB—A, Bk LIRS T H %S
NG B ATi8 4o B A E R LI E iR S T ikilde B, T2 7 @474 AL
CORPRRMBE, AMNLBESHIRES, NAEFOBRE, 7

GRil: A iRAH)
KRN G E R A KRB o4 A RF T

73k % (Nasdaq) 35T J8 w5 Long Blockchain @9 ZiEH, sbaTizANd A E L AKX
Hepd FHBEMPI . HIE R T AR _SH TiX—3%%, HA] Long Blockchain &9
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LBCC Ax M. F 2k 37.14%, % £ 1.10 £4, MmAEEF 12 iGN 3 NTF S Hih
B e K e bd R 5B LRI L-FXE T 10 £ 7o

R A% AT % B, Long Blockchain sLaT ¥ #t X34 sk B 47 A B, A2 00-F - Ko o
Long Blockchain 72 & B — & 69 5 B P AR, 3z a4 827 Lt %), e4Ekardt
XM —RKFEENE ., “H2018F 4 A 12 HA2, iz 3L @8l1ETAEFINZ S
3%/ &) (0TC Market Group Inc.)iZ%& & Pink Current Information tier W 2k%:
HATH RBM. 7

(kik: &%)
#F Ripple, £ RFHEA TR EHKRS

WA, FEESHNERET, TEH, CHFRINARNFFHEE T —ZLHWERIC
HIR % iZ AR5 % H#“Santander One Pay FX” , 5k Bl Ripple /5] 7F & &9 xCurrent
S RKARR, RRBILA P FXERH KA FH =R ERCRAEKR G

Santander T £ /& Ana Botin &7, KKRJ/UNMA £IELHXIELE L S, O
BEEZAAESAT ARG BRI, ARE B AT40 > 5%, XLWAEKQE— A
WARIET G HE A E P RAERB AT R Plde, BT HEFHERBEETLCE
£H, RBILAEH, REWEP TUERTAES 2N MERRELLEEH, 05
Fofl 2T AT K £ B R EH

(kB : FINEXTRA)
5. ERREQAEBISRAS

5.1 RAIEE

[AXARTK] AF A ezt n], A XIRAEIGRE T 500 & LEEM, 4
52528 ER, ABRBERFOIEE, £AHTUAELE, LEHMFIINES, E
PR = ANk, BT HEE, HARNM, HBREW I TE L3R
FRHITIAEAF, B2 T FER. ATEXERE “ERE” 9121,
IRH A BAK L FTIF. ®It, MTHFESARSMSFLR. EF55RE. KR
DATBF RIS, ARRRA PR A& RIS, 3R R P Abtkfe S igikfe B,
BEAEREREELERROTHEE N WERNBIZRRERT, 12T Fif a9 A
LARE AL, FF R IFRE R LT AAAHT 4 A 20 B ALTEXET,
Al KAFFELER, PHFEEHREMAL,

[Je2#@)4 A9 8, 2RA/TEGNIRITHAERRBEH—EZT LR EXT
ST, ZERABENERAARITH . J LBl @ RRAT LA BN “L
ABAT” o ARRARIT R AR SAER L “HiL” , BEASEAEHIRA, EF
WAL BIBIEEF RSB ARAEAR, EEHFRAMEA. VR AR, AR,
EEFM, EERBEMBEARAE, ARAPFEIATURE, £F. K, 2344
L2 ANHRIRGFE6. TLRT CBEREL “Al+2aR” 7R ABX7TRE
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FIGEHTI AR P27

AEAAT s E SR, BRNEE CRART” FLR EE X AT K

XEtl, RALFRESRABE AHELRR, InEE ) CBEA ATM £ = F 7
Sk ) AT AT R & T EHE T QR AHA,

[/ 2zi@)4 A 12 B 7 £izid (002152) 2017 FE L5 R L3 AL B W L5 A
AFREFAT, XT “A+&RR” FRAMAFTENERIF, TF. L5252t Fm
NB, RABITRILRBAGA T ARG S AF 5, NATEFREE, il
BEHFERATEE. ARBERKIERK, EAHRETORE, 2RNIXER

D-r

[REAR] RER R (RATLE SR “T =27 REAXHEFEL (EXE
RAZ) ) R, B “+=27 K¥, BRATLARLEMAGTHETREERALIEL
ERHHERMFS, AR AL B RIKT 60%.

BEH, RARIEMUKEHNBPFEH, BT ILERERA Z KA EY. 244,
N EEFE TG AR LA RN E SR E KT, W7 AL GREABE T T
BAVE, BAITi A RE %, W E+3E KRBT E, HERAZELRE P RE
R4 o

BUEARI (RAT LA T =827 KEARBFERL GELZLA) )32,
ﬂ“+—£”$m BT B G EHFER TN ERZ LR GAI TS E ST E RN
&, HAR R P KT 60%.,

[AXAEM A9 B, ARKiINKEPELRELEESRKEEBLBGEEEZ XS,
R st A+ AT e R AF “TREF.RFZAN ZZEH LA Z R
RN, MGTHEFERTREREE, FEAR, HFREE, HLE7ZLARFH @R
AR, ARAET =, B FASERK, FREFRHEE A RERS, FIERL L
O3 F 7] B g B AT

52 ARAE

[EARAR]) 280 )M R A TR, RRMAAITTHBRNNRAZET &
AT AR T 124,960. 44 77 T (4 124,960.44 7 ) ﬁ%kﬁiﬁ#m/ai
AREBRASEFALELRFETLR N KR KT T3 8] HF 09 AR A
BAATZAA 6 F, RRAITHTHBN TR ZEA RGHE T XA EFE
B RAFFAKF, RIFNSRAE KRR S EF A LTATARE R LRI, T HK
HFa)y 8] BTN EREIHM (ZREH) BRAHL. KRKITHT N3 HEAR
B HFAT & — k64T & X, Bl HBEE R EFRE —FA 8. RRKATH T4 3)
AR A RATERZ BRF AR B G FE— NS B A Z T4 N3 it 572
BB Ak RARH KA A RN B EF . SRE AR X TIHAAN I = IR 5658 95
5200 5 AT 69 AR

[KEAR] X THEXNERFRIFRGGNE: N8 E LRI TR HEA R LA RN
3 (AR “MEI7 ) S RERFR, HERFTEEZW (AEERB) , RFTMELR
AR R AN, BREH 7 X o7 XN AERFLE 2Tt —F 427,

St B G ay R F AT AR LR N B G T . O, WRRAEZKALALE

@ m

CU

;
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EE5BAE R HILET, BROBILEARTBNIEFHRET R, BaTEER T
BNE 50 E ZREA B L GEETH TN, AREFIRTHZAE, BN REN
FH kA, WA CRIGERZ DAoL AL Z Ef AN (2014 F4447) ) o R
IEF 3 5 By ) kAR BTN S) LS AE 45 5] (2015 SFA54T) ) AR (4] b dE BN E
W HEEFT 22 F—LTNMF AL S) A XA, BN mEINIERZTH T
i, N E (REEAR: KEAHE; IHEKA: 300348) A 2018 4 A 9 B (£
#—) FiAAEp, FHEME R RARE 5 AR S B, NEREZME, KRR
RRFa B 53R PIF B & TAE, HELERFRH LG, A5 F R8T 45 2 SR BATIE &
WES 4, wEMENE,

[ B LR AR E R A Ras] (AFTRAR “N8”) F
2018 3 A7 HBANFWNEETFLAF T ZAANFEIT (X TLHTFLIHK
Tk 2T AR NS 6 E) , REN S &F T8 LEET 4 aeAH A TR 8 XA R
HREART 5,000 7 L& TR Z AR F o8] L U E L ARZA RN E).

[AFTMEY 5] 2017 FERESRTEA: VALK LZA 4,288,779,718 ik
HEH, QEKREAFE 10 K ZIAELEAART 0.20 T (A dodis, EBiTREK
BEHBRDGERTHIZTE, OFI1, RAFI AR H & & AT IR IL 69 A A Aol 5 4%
PR AH 10 Lk 0.18 T; H A B K UG B R ALACHBY AR BL & IR AE 738 AL 69 A
AFE & AL FIRE SRAT £ AVCAL BAEAL, AN 8] 4= AN APTIFAL, AN AS LI R0,
AR LRI H B 2] HA B RBRER. BRACHAMIRE L AL RE
RABRLOIER LT RSP A, SHBRTEHA LW IR0 5 10%4E0L, 2
RIILTH ARSI FTE2HAFII) |, B, AT AME G L&KL
R0 RLAEHE 2 .

[52AK) 2018 55 —%5, NacafZal, #9045, EFAEF LT LEL
BHIRIF BT LR EIE N 5] KA L 5RO KB IEEEE
K& Ao dy F B A AL TR, AR T AGIEA N &) £ 5T R B KA
FFRF R0, FtA8) 2018 FH—F R LG TH. £TAITETLHHEZIT
R, ABRAFELGTIRG T EREA, N L 2018 F 445 K L5 B4 HF 4 b
FEFAEK, MEPA, T AL FTHRRELHHN 99.85 7L, &K LEFF M
97.15 7 <.

[EAERAY]) 2018 % —F F LGiE, WMEH, A5 &% T8 Lst 4 s AL
B RN S AT SR b Fa k5T By, BINKZEAF A KRR, RGEFHRBAMGESF,
TR LI, 82T LR RE TR, REH, ELFMESFHHG R
2t A 830 A uEA, EFRMHM1,073.93 7 Lo

[wHHA]) 2018 5% —F F WM, 2E4A0E LR A LA 5%25%, 24
1316.57-1567.35 7 7.

[X4F438]) 2018 % —F F b 54, LI 48200 7 ©-51400 & T, LEF
) 2 40183 77 7L, FItb 20%-28%; V2#44)78 5990 7 1.-6340 7 ., L-FRF I 4714
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AEAAT s E SR, BRNEE CRART” FLR EE X AT K

77 7, Bl 27%-34.5%; 3B i=dE % A)0E 5040 77 L-5383 7 L, LS RIEAA 4306 77
T, B 17%-25%,

[k B A ]) 2018 F 5% —F F L5, 138441094 355.57 7 1-434.59 7 T,
[6] tb—55% £ -45%,

[K&A) 2018 5% —ZF 384404 329.76-355.61 4, LFFEH 86.17 77
., Bt 282. 69%-312. 68%,

[ ¥ X%&4% 12018 F % — & & V2 &% 4104 108. 37 77 L-216. 73 77 7, L5 Bl £A1083. 65
77 7L, Bl H—90%Z-80%.

[ szt ]) 2018 4 % — & & )3 4% )04 8879. 34-9674.51 77 7, L4 4 2650. 55
7, B 235%-265%,

[iaAd k] X FHFARBEARETRAL (X)) AMRASE: 2018 £ 4 A 8 1,
Jﬂﬁ%%%h%ﬁ&&ﬁ(MTﬁ%“M#%4”\“Aﬂ”)5ﬁ%¥”ﬁﬂﬁ
(%) AMEna) (ATEAR CRAFRE” | “ARogns]” ) RAINA KR A
H (BT AN, 3NFEZT (BHRFEAE (W) AR ETIHL) ,
NSl 8 R et 2,000 7 AR T @) BRAFESE T, ARG T RRSG, 8] R
HEAFEE 16% 09 AL, BAFEER A NS5 LN 8], 2018 54 A8 B, N3 BFQF
ABEFAFAWALSNFEILT (X TAIETAREHEY AL (BT
AN E) RAXHENNEFAMBERN, LERININZE KA F Lo
AR H T (LT AN ERFTZEDAETEN X)) ARNERT FEH, FHRX
B

e -F] A An KAERINTILBE TR A RN S GATRAR “NE7 ) Atak
A, IDC Z HFAR T L ST R T RNEE5®RE, A2ERATATHSE
NG THELRE, NAWNMEEEZ AR FTLES, EARELLT:

N B BME R A B R e AILE T Kol i AK$15m0ﬁmﬁﬁﬁ&AMA 5
AT AT AR E A TR 5 (AT B AR “79'1}]1’“ 7)Y s RN AT e AR
ﬁ&Aﬂ(uTﬁ%“%ﬁ TR ) A E Q&A,,ﬁ%mﬁﬁﬁimﬁﬁﬂﬁ
FHMEE (BHRATHEERTHAE, ATEHAR “StlEe” ) |, A WAL AR
ALY AR T 50,000 77 Lo E EKELHANS] L2547 b0 X 7 @ 6938 7T HLE

(Jﬁﬁ‘ﬁr%ﬂ EINT KB A RN E] AT RAR “na” & “KeHE”) 6

%Aa&mﬁm<@é>ﬁ&Aa<ufﬁﬁ“&maﬂ”>$maﬁ%Am*
2WOﬁmA&$ B AR ARINT IR LI E], ARE CRINER S PT A ki it Z
LAY Fo (B FAE) | <</\‘;J%Z§%EE#UT"§ RaIAEml) 547 X2, $
RKBERFRALECIZTFRAANAE REME,

ARBIEOTERBRABATE, REAXKLS, AR (LT A ERT*E4
EHEAPE) MR ERT >4,
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[RXR{FHE] N =R AR. RIRERAZ LIS A R 47 15,880,000 it, 4
KRR R A7 & BT HE R AT L AR] 7. 24%, B AT+ A 219274084 fL, H A% & 2 8] 5 IL K 47. 73%,
B AT 147 152694084 f%, A7ty & Pradiatr tbfs] 69. 64%, B A7 A7 & /2 5] &
A% AR HAp] 33. 24%.
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