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R RRE —HERE
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— 34T B IR 300 A #erbik

— 3 — FIR300
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1.2

1.0

0.8

0.6

F/i7 A/17 J/A7 A7 O/17 D/17

A X RARE

(R E B —R @RS R BRXE T4
FLW, BABEFTHRKERK 14.6%)
—2018-01-17

(o ATRRE: ARLA, e ai
ko)) 2018-01-08
(AR — B RS R & F kR
Bk, FHAEABBERALN T
2018-01-08
(AR — R @RS 2 5k,
RIEBAMB) 2017-12-25

(I E BT — B R RS R R LA A LA
50 &, KA XHXAFLEE)Y
—2017-12-18

HEHRSHTIR: AT

w,7%: 021-60875160

E-MAIL: zhangheng2@guosen.com.cn
RS E R AL FALES AL S0980517060002
BREA: EIhH

w,7%: 021-60875168

E-MAIL: houshuainan@guosen.com.cn

KEA: EH®B
#,7%: 010-88005318
E-MAIL: dongboxiong@guosen.com.cn

YL

VEFPRIERE TR A BB Rk G S E
#, SATEHER T ARANILIEM, BiTs
W AT 4k, HREM. NE, H4E
WRZECEME = F 0 E. Bh, 4kt
79,

A2 BL

BRI —FRmy &2 (% HipR)

—FRERRIARIST, FEREESTL
Kk B IRAEAE B Gy Soft

® IR KRBT, & TELBEEN

A JEAT L T 2% 0.16%, #4r7P3F 300 (0.42% ), & T4k (-0.67%). i
PR EAT IR A P EAME. MR, Z A BB RRIER. EEAE, %
WQEREI 2R ABAE A, BV ERK, Z LA, PXAEKRFLHBRN. ARE
BT AR ML & 19,

O KAATIME: EFNI)—FERMEBELA, NBERTARALES
1) AR ETAE FEELA—FRNE, BB EREIRS, £ FF g
PE>10007 K E&BEE. JLiEUE . AR BN, FRLBELPMRNG T, 7TRA
3] b 45 F pb3g e f2 30%-100%2 1], @3E A . £ BT, B & AF. THE
HBE, FIkgiEE 0%~30%Z[A 2 E#F. EARNSSE. HKEk, Q1
BT 5w AT BRI LG AR R IR b A B A AR S L 438 1k 3 (h
%) A 147.84%F= 47.16%, HAMREEAREIRSF, ELZWELGTTEH IR
wNEF, H T REAARIERK, BA 5 Rk G T 100%; THRE T 5 Rt
SBF ORI (LT ) 4, AT RO FH 6 REIAEK., ZFHERMK
Pk 4P ¥ 361k 4 -188.60%, EEREH ST &k 542F, it ks 7450
P18 4 -2156.43%, BIRIRIZAE G, RSk P 43R A 140%.

2) BRSHBCUALHTA, AERAE KL MEER AT, ZINi%nE)HLR
RGP BT R P SRR AR R AR T A AEFE R E RIS F R B
P R AT B AR SRR, T B L BA W R R AL IR, ARIEAR K R AL AL,
BB TA L B KB RA KA N BT R P SHRA BT, FERZ AR
—B =, A@ERENNNH B &,
® RAATLME: BB FREEKXEAMES, BEHEFSRMSER

LiRe

1) BMNBFLEASFAEERES LS H: a) FEANEEEIF e Ffad LT,
N KA, BIR TTMAAEMN 15 4 6 A& S .5 111X PE %3] 32X PE K-F,
2018 3h & PE 1R 24X; #H@ sk, f&E. T{AAMT TMT 75 22 S50 %
AALCZEFPRZ3E; BTHRE, €5 LR LML T 2 —R T
GRBEFRE L, LERIFADGAEMAG LEZNE; b) PARE, AKX
ANE) AL sENERS RS, BALGAPHETS. 1) EHERNPFEL NS 454
RZE, R P aAlil, Rl OHRELIBGTHEE, NERAICEEE
R P 4R R ERG S, ARKICN AN REGHRELEEZFZH; 2)
My AT B BRAE, B, JESFAUREBEA R R, 3) FMATE Rk
o B B AN 7R AR FEK,

3) WK SHHA, HERIEHE R XEE AR, RNFEAFHES L
RRIARAEZ LR S, ERBARRBEREFIRELELEANS. HEREF
R R F AR AW @ ARBAK: o otEit (GREZ ZE 5w,
PEANh BUAR K08 R, RAVIAA A8 PRI, PEZEH BAEE, RIea

45 ik E XX 0 b A

£ ALFE
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Faks, EURBRRXIE). ROTH (RRBAAES L, HHZHEBREFY
o AR KNG A, BN ELRE) ARTE. g, LEA#E. =Lz
B RPN, BIAH, K02 (CREAM. FRAE ) RaE SRR,
BRKEDLRAEERF (AAILESHEZ, 2018 1griE ABKH ).

R T A A, kA FANR, B EIARRSE

F 5N G BAFR AR TR

| ] -3 o kA A EPS (A) PE
R 2R ke () (FEFA) 2017E  2018E 2017E  2018E
002027  HAxfEut ESN 11.61 142,008  0.49 0.57 24 20
300418 AL T4 EAN 23.20 26,725 1.00 0.93 23 25
300251 k& Au EAN 11.72 34,382 0.29 0.31 40 38
300133  HEHAMA EN 11.19 19,803 0.38 0.47 29 24
603096  #HZ EIN 78.60 10,584 1.73 2.19 45 36
000681 M+ EAN 26.55 18,600 0.41 0.53 65 50
002174  #AM% EAN 21.11 18,756 0.87 1.29 24 16
002555 =k A% EN 1525 32,759 0.78 1.01 20 15
002343  AXAEEE W 3423 11,613 1.27 1.70 27 20
300081  fefE kA EA 13.02 6,910 - 0.50 - 26
300413  HRAMH EN 39.03 15,700 0.18 0.92 196 42
603533  FHAHL W 46.79 18,821 0.34 0.51 137 92
002292  RkHHE W 12.92 17,544 - 0.43 - 30
300315  FARAHL B 6.01 16,576 0.29 0.45 21 13

FARR: Wind, B{ZIEAZFAL A FR

4oL Wk I X5 0 T A kA LHATF KLY
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BRI R IUEIR ..ottt ettt e 4
A7 —BEINEER: 47 T2k 0.16%, HHriFiE 300, ST kARIE oo, 4
T N B S B A ettt 4
AEATLEIEFN: BB, BB 22D e 25
WF: R EE 55210, CRFTIED EAEE e 25
AL GFATRILY BEIE— DAL oo 27
Y (EMTEIMY RFALRE, GEROIRY ERASEE e 28
FT F BT E AT .ottt 29
BRI TR oottt ettt ettt e, 34
T IR AR oottt ettt 34
D o RO 34
FE I BT AL BB TEI oot 34

W 556 Wk I LG 69 ST Sk 34 £HAIT ALFE
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e — B & I = R

A —AERDER: 47Tk 0.16%, H#EPE 300, & T4k

AR EEAT L T2 0.16%, 347 3E 300 (0.42% ), ZF 4]k (-0.67% ),
HP @ iTeg o R A b EAME. $RAHL. Z A B R RER. AL
BIEEFT R A AT R, A ETE, =L E4E. P I LKA

% 10 AREEBREN

EEE§ 3 )

AR -0.16%
i 300 0.42%
) L A5 F5 -0.67%

S]] REEET A kTS BfH WA (i) BRI AT A 37 31) BfH wE (ML)

% & FHE 19.55% 11.19 88.46 W45 A -21.97%  11.65 44.74
FAAR 10.05% 4.05 55.80 A E IR -14.18%  20.27 99.47
ZAAH 9.16% 11.68 42.94 ZXERR -12.96%  15.25 327.59
BRIRR 8.53% 13.11 177.92 A, -12.66%  10.49 81.37
EH A 8.30% 7.70 44.35 Jo Ay -10.41%  51.22 34.15

FA R R Wind, EEIERZIFHR AT

G LLE R E, R PTA B b ke HEL 5 19 45, 4 FATF Tt

B 1 AEATL—ARREHEL E 19

4.00
3.00
2.00

1.00 +
0. 00 |IIIII.III.II.III -

-1.00 <
-2.00
-3.00
-4.00

5o
SO . o SRR, ARt

r._-_'._.‘._-___..____..

FoRRIR: Wind, BAZIEAZIFAF R ATEE

B PN FSE &)

[RMF: X T RAMELERR (T) BOHA RAE 691745 ]

B, 3RSEARIRE, FRAFEV. 3.64CTARTIET M5 L A M, 5
HREIAFE F RALM ERIEHIA TR T4 005425 AR T o RFN 5], )
Al AR N E) IR IR IR T KR, T RALR BEOA T R R EEATAZ P AR 1.
*ﬁiﬁ%%&ﬁaﬁ%%ﬁ5ﬁ%ﬁ$%%%oz%ﬁi%%ﬁ&%&ﬁ%
ﬁﬁﬁa%miﬁ& BN, ARAE LI ERRGTARR, FHLH EE

A%?ﬁﬂikﬁf&#mﬁgﬁﬁi$ 3. ESEATWHRF AL KB G AR

“\~\

4

4ol Wik I 2B 84 S A BT £HAIT ALFE
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AW &g R Rt LR BRGAZ L4486, S RN TS A HE %
B BT AR O R IR GG BAR el BUE 424t %), 4. R E 23U e e R,

HRAM s LR A BEmULeA, SR 4 A 11 B 35 25U A EHERE A 1
[ONEIRCE

[£FHA: 2018 5% —FF L4 ]

BEHAH 201841 A 1 A% 2018 43 A 31 H, V3BT L8 &K 6444
A4+ £ 3000 7 /L-5000 % L, b ESRE HH3EK-79.17% % -65.29%.

WEFEFHRBEA 8] FBADL G HIE B HARIE R FAR S 0 B4 ST, A
THFHAE FALGE—ZOEEMEZR, KRS IA AN L F BT B
BV, 2017 5 —F K, NG RKRRAIHE T AT T R E, FHEFRMY
HAAAREG.

[SRET: XTI REBROBRIT R NE]

w8 F 2018 4 A 9 HEF|INE) H = KA BKRER (A TEET LRLF
E A MR RERATE I L5 A0 WS L H A/ AA7id %) SRERT
2018 4F 4 A 3 BHFHE R L ;- INIEA A PR 8) AT 89 I -Z R 47 K= W 2 5 4%
980 7 A AR B RMATT M X 5. 2018 -4 A 4 B, SRERFHFAH
3] 980 75 PR ALFRAE il IR B AL AL A 42 R PR PR 8) #1477 IR Z SR 47
KEMR S, FIFHTH A 2018 F4 A 4 B, fiF2|49 8 4 2018 4 10 A 8
B, AKRRITELPTHFRM A A 11.48%.

4 RE B A N8 RIRE RBRARY 8540 77 R, b 4 FURATRE 0 Lty
Ritdch 8540 7ML, & H BT E] BAray 100%, bA8) G BR 7.92 1L
10.79%.

[ X% 2018 £ —FF bgns]

H/EH 2018451 A 1835 3 A 31 8RH, A8 gLk AFKFELK, 2ETFLET
)RR G4 FE T A 245.43 7 L—286.34 F L, (R EER K
47.61%—72.21%.

FEZRER 2018 F5 —FH NG K3 T HABUFANI TR, REHA, A4
EZF MR BT FF AR 02T A 123.27 T U, EFR LA 25.68 7
s

[E&PN: 2018 #F—FF L4 ]

REL 2018 F 1 A 1L BF 2018 F 3 A 31 B A, JaBT Liaa) RAe%F
Bt A4 2350 77 L—2620 77 7T, b EFFH EA 157.58%-187.17%.

WL B RE T HAE SN A ANE] BN EERIR. 2018 5 —
ZJE, ANE) E I aALE O FEAEY Il B ALAE B A AN A N R AT RATESF D)
G 4 AL B A A B N A B B R RRAR S AR N S, LR BB RIS 8
5, ETERZOEATMNF LA, I, A8 2018 4 —FF L2 FHHHR
BAMAH 18.28 F 4, sHNE kS Hoh k.

Aot Wik E X2 G 0 STt Ak

.

2

£HRAT ALEE
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AN R%: 2018 #% —FF k541

/& 201841 A 1 B3 201843 A 31 A A, J2BTF LH 8 KK eG54
FEFT A 1642.68 7 4-2240.02 7 4, tb BB H T4 45%-25%.

WS EFHR AT 1. B RT GRS E P HHRT Y ZETRR
&, BPmHERT HWHERE T, B AN S R =5 (ZAE). (A&
AY ZEETRHERK, RARKERTHR, T8 LEHEMATH, 2. a8 24T
16 %5 5 5 R AE T 6 B 2, A B e K F b B R AR AR, ) RIT S AR 3,
REIAN, w8 R T HRBATFAE G MY H 240 7 .

(AR &R T8 A0 8 ¥ A RRRERG 5]

mET 2018 F 4 A QBB ANEDEREFASL Tk FHELT (X T
AT E) B E) B ARAT AR IR A L), A 8] 6 L R R RARAT
PEA TN E) b AT B 3F TR 1 LUARD T EREFE, HR 145, ®E&
A FBAZH TR BARBATARTEHFAEA R LF 10%H4T. 2% T
2 8) B A ALRE FRAT PR E) 32488 1500 77 £ 7T ( AR, T 9450 77 L) HRIEAH
A NE) R T BRI,

BENEB, NE) BRI IEF NG th3t etk R4 % 1500 7 £ (HAK,
9450 ), &ANE) it —E2FIHAEE 6 3.42%, A HiRARA .

(AP XTFAEQRBHRITYRRLEHENLIE]

~E T 201845 4 A 9 HBFNENBEFRE T ZRARWFBEELT (X T
2 8) @) RBRARAT AT BUR AR, Bl Z 3] @ B RAT DA TR 8) LR
B IATHIFEAZFEFARLART 1AA (RAVIRAT 15 F Bead 4215 UL
A A ).

[HAAH: 2018 £ —FF L]

H4EH1 201841 A 1 B35 20184 3 A 31 A A, J2BEF LH\ 38 &K e)4A
18Tt 4 4872.30 77 T—5359.53 7 5, b EHRFIAAEK 0-10%. &g ATR
b E 2R #4732 K 0-10%.

RAEHAA, A& EET ET G RAGAFEK LSRR EEK, T2RA
BB PP AAT L Z R L RAF, 8 R mz et kA A SR TR,
8] B A8 K, BRI SHAER LR A TSR, FaegmFgma
B8k, it 8] 2018 % —F E A % WA H 29 h 220.39 7 (L4 R M4
AR B A 415.79 T L), EBABATAN, 3t LA FNERA AT KA.

[ZZE8B: 2018 %% —FF L&FL]

REH 2018 41 A 1 BF 201843 A 3L B A, V2BT EH/E) MK A 654+
@3t 4 1100.00 7 7T E 1470.00 7 /U, %5 b 4FF) 4038 % % 3 tuts) 4 -25.59%
%-0.56%.

HH LR EXLZEN R T

7

E7
=

i

=

2

£HRAT ALEE
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ABEH LR FERI ARV EEREZ: 1. T8 RE=Z A IR FhE M
ARG EEIAET 2017 4 6 ATRLHBZRT, HREZK I8 AN
FLEPTEL; 2. T8 R T 8 BAHA B8] A4 AER LR B .

2018 4% —F E Wit AE S F IR B 210 8) A 9 Frh 29 A 56 7 L.

[RXE: BRAERSBABRRITE %]

)it BRI R A LR A A F TG Lehids, RIBLANREREHRT
do b3t T AN S A B LT BRRIT TS, AAWAALAT 2018 £ 3 A
28 H MR FTAFL 7 AR A A TR 5] 49 1280 77 JRBEAY, AKMRMRRAT & 2
P B ve ] 4 33.05%. & 4k354+F 2018 4 4 A 4 B MR R374 % B4 49
230 77 R, ARIERRAT & LT BAr tb 5] 4 5.19%. & w35 4+F 2018
A4 R 4 8RR ATA KA G 335.46 T BN, AR FEIRRAT & P b
B4 7.57%.

BENEWED, BAVLEFTA NS BRI EH 3872.87 Z ik, LA Bk
ARE) 7.41%. AR RRRITE, ARV AEPTIRA L35 By Rk
F69%F H 1050.79 7 Bk, LA BIAH 2.01%. FikF e HA N8 By
$EFH 4434.06 H P&, &E) B 8.48%. AKIRMIERAITE, EHRTF
Yok PraFA L E) R R UR AT 6940 h 3868.61 7 Ak, &oaa) R
7.40%.

[ XAk: 2018 % —F F b4 ]

/41201841 A 1 B3 20184 3 A 31 A A, J2BF L8 KK ey44
I8t A 5118.44 7 - 6648.08 F L, b kR H3EK-13% - 13%.

FTEHIN, N8 B EAEE, BT L N8 PR A 65 IR LSRR B0 R,
it 2018 5% —F F AF 2 F AR A x4 A 0 Hrh 284 A 200-400 7 T,
T HERI A 226.52 7 A,

[ZEEF: 2018 # % —FF L4 T4 ]

FEH 201841 A 1 H% 201843 A 3L B, VaBTF LT KA G4 F)
TE TRt 4 290 F —360 F 4, b EEFHTHE 61.49% - 52.20%.

AT )2 BT LT8R AR 644105 EFR HAA T TR, 5122
ZR BN Y AR B A R EKG e, BUHIRES A E S T B B A A
R 2y 337 % U, B TUE| LT LB BUF AR IR

[RFM%: XTHK 5% LREREmBE FIFeyA %1

o8] 3 B OB 8] IR 5%A B R R A R A K T T EA 64 8] B I R
g 4n, HAA A BT R AT 0 ALY, ARIE e b B R RAIES IR
WA TRNE) 09252, F 2018 4 4 A 4 B £ 37 500 7 B4 % 7 5 RAE AR
I P 8], ARRJRAF & T3 RAD te ) ) 5.42%.

BENEWED, B AEFRHNE BN 921734 H K, Lod) LAY
12.23%. %004 Bt i3 690 3) Bi4y 5700.00 7 i%, & L8035 ik

HH LR EXLZEN R T

7

E7
=

i

=

2

£HRAT ALEE
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%4589 61.84%, &3] Bty 4k4) 7.56%.

[Birik: 2018 £ F—FF k4]

FEH 201841 A 1 H% 201843 A 31 B, V2BTF LT MKAEG45F)
TRt 4 350 5 L-850 4, b 4R T 55.94%-81.86%.

W R & TR RERZ: 1. A& 2017 F I 69 3R I T ) F4) X 4% T A P 8)
FAMNE S, TEEZ B K ZIaEME, APFMY 530.00 74; 2.
AIRE B F AT AL Ao Z AT K A 58 WA RI WL T iF; Bl B8] e X
xt P 4% KRB G RR BAMET A B, R 3 mdZ A 3L 680.00 7 T, B EAIR
AR, NE) M&HRR B S FHAL. MK, EXEEmPENE, RIFH
PNEZ N,

REHA, AITELETHBETSFEGH A2 A 841.99 7 L.

[ 2018 £ 5 —F & L 454 ]

/41201841 A 1 B3 20184 3 A 31 A A, J2BF L8 KK ey44
HEFT A B A 19.65 12T—20.2 17T, b EHER A EH: 962%—992%.

BEHN, NEAAER KR LA EIEZREA: 1. N8 A5%%F. R475F
FARREREH R L3, EF5H 3828 14 (RE M%), HF:
REHAN Lk T AR A, 2017 F LR 0 Z 5 ARERNT A A
R, BPFLESAERR EFRH TR, £22 2018 F—F A RHFRAR LEFF
AT TFEPTEL. 2. REHN, N8 AHINT (FHEBTHY CEEH) ail
BTN, aALBIMAR LFR A Ag Kk, 3. A8 Wit 2018 5% —F &
EZFHBAA 18.5-19.5 1470, R EFRMRMEE K, T22N3) FHREH
A & BT AR 7 0 A5 BRI AT PR3] 84 By 75 A 84 3 FOI 3 PR

[REA#: XTFiFnplheRegnsg]

B BAFF A REH L., BLE., ARE. %5 XL IFRNESFC
SF F| k.,

2014 %9 A 22 B, 23 A AEH LI L7 T HEARER (2013) SE 7
FH 1236 5 (REBHEB), TE2H AT 1 HEZPIFLESERELES
A 2. ETFHRARZ AR =+ 8 R A CGEH BIR) FIEEH, HREmn;
3. LR EIERREAZFMEAAT A, 4. R KX 4E# L iFnig K.
wE] . REFA, LA, AREARY TR PE, R EORHARIERIR
B Fif, ERBE—F AR —RE S ZFHROE AT, R R
AN R,

BHABRIERAT LIFAR EIFHATT F32, RHARERIAY: —FH ke
FRFER, ERKELES, BETHSE. FRERE LI, £BRA. RAARE
A T (2015) R =ZAFH 45 (RFFIRBY, ZPkALEF Ik,

[2B#F: 2018 £ F—FHF L4 ]

Aot Wik E X2 G 0 STt Ak

.

2

£HRAT ALEE
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#EH 2018451 A 1 8% 20184 3 A 31 A K, J2EF LHAE) &K 4A
@t 5 100.00 7 4-500.00 7 7T, 425 HE,

WHEEHEEREZ: RE DA AE) L SR ERE R DRI,
2017 S FHE R, N EHZEARGEMAT AN BALZEEN, RERP
Ak LS, mEEFEEARD EARARDRE, FHECEETEAL
BRI, RARACTIF R, 58 TR ERTIRI, A8 a2 ER

=

).

it/ &) 2018 4 % — & L AF 5 MR 5 2% A 1H 49 ek 2 FR 4 -10 £-30 7 .

[£ZTH: 2018 F5F—FF bHwmL]

BEH 201841 A 1 8% 20184 3 A 31 B A, V25T LG KA SF)
Bt 45 4R 4500 7 L E 5000 7 .

BREIAN, 2BRANZZRR TR B 6 FINAR I LAT. #dh A 2018
F AETIHERE) A AT ERD) 9ASEL . ARE KR IANEE RE &
BE. ARG EHRRXEIZZABFEZTRAPHm, —FEFRERY.
Foh, BT, BALE] CR R AR F, GLREEAN. Gk a9k ).
CKFE KD (FNE) FHRARE EEBREFE.

B 2018 5 —Z F AE 2% PR B AT A )18 64T sk A TR A 25.87 F .

[RoF%: 2018 55 —FF baFisd]

/41201841 A 1 B35 20184 3 A 31 A A, )BT L8 KK ey454
A 1.92 121 —2.30 1274, b ESFF H K 0%—20%.

IR A 8] A LA A SR G W T 6T R IR, S AR SAS F Rt
ISARIESE SC S O WE Y il AT & ek P B W R I R L S N
TR R o0 511 69 A 22 F 1R B £ 8h 500 7 LE] 800 7 L.

[FAaA: XTAREZBEFQFERIFTFHNE]

2018 F4 A 98, N BAFZBEFAH T —KREWN, FEBIT (XT
AL IR LI AR B EETL BRI ETETREANNE), TELARFTLRALY
Y AF ZREFLERIETREA, FRIBRAKRLSFTI, F4 805K
AXABUEXARERBESLOMENBEHZ AL, FI LBk FF
B, REAIEETFLREER LN RS

[EA4A43: 2018 $F—FF L 4HL]

RAEH 20184 1 A 1 A2 20184 3 A 31 BN, )2 BT Laa) IRA 644
Bt A 110T-1.45 107, b B FH T4 10.41%-38.21%.

AN, ) Wi T 2R E 4o T ARIE VA Z Se FFE A T 6 69 KK
o8] 1B AT KR AN EFE 2, A RAFRRAIG IR K. 238 A AT E &
HRK R (FE MU: BN, (KETT2) 6 2018 5% —FE a4 E4&, b
G RILRIF, HBRY R A NG I ARG K L. 2018 £ 5 —F A LT H

Aot Wik E X2 G 0 STt Ak

.

2

£HRAT ALEE
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35244 A E 69 TT KA BT A 100 7 L-500 F LA, B F AIAEUT AN
W AP

[=5AW: 2018 £ % —FF k541

BEH 201841 A 1 8% 20184 3 A 31 B A, V25T LG KA AF)
JE 3t 1652.06 F T—2147.67 7 7, b LR 23K 0% —30%.

B8 S F — SR ET LA MAMN SRS EFR K, 2ERE
R ATHIB TG QA F 4L SRR, SHE LIRS SHE
SR EPE SIS O SONC S

2018 4 1-3 A &7 B E x5 A E B eh 2 it A 300 7 E 600 7 4
Z ), EZHBOTAME,

[RREH: 2018 #F —FEF L4541

FREH 20181 A 1 B85 2018 3 A 31 B A, V2BF LG IKAG)4F
8 it 5 -3130.98 F 1.—-2636.62 F L.

BEHA, BT EFTANGRAGEFBRILTR, £2A08 7 &L
Bllb T, Mk T v &) BARA)EKE, 2018 F 5% —F &, FitdE4# BMR
#4514 200 7 L E 300 7 .

[RAEER: 2018 5% —F & L5 4]

RAEH 201841 A 1 B3 201843 A 3L B A, V=BT LT KANER
18Tt 4 600 7 7L ~ 1480 Z % G, b bR ARE -79.71% ~ -49.95%.

Fitad 2018 F 5 —FE T LEAKZ EERMA K, [258ETE, £
ZRB 4T 1. FEABEETLENGK, 24 FE TR, T2RRETLK
W AR W SRR R, W S ARELE; 2. HGAL TR T WP AIRFFE IR
¥, Hd, b B4 TS FIL A AR LR BT AR TR 4 A IE
RESRIIA PSR, 3. BA & AR SR A BT Bt

EFHRBNF—FEAFEH MY A 10 T .

[RAM: 2018 F—F F L4 4]

H/EH 201841 A 1 035 201843 A 3L B A, 3BT LEHaRKAEHR
E 5 4% 3.07 12T~3.12 12T,

BEHA, BTG T EART ALK, AL HFEHm, N8 F A
ERFEANTE TR E0 @b iR T, 2018 F—F &, Na T Sk, &
SHENABA REAARER LS R I B IR E Y TE. Fat, & Fa8 s
ATk 4F 5, BRIEFZZTARA (4o CDN A . #REFHA. AHRKF) Ldoh,
28 IRE B R TR AR R T . LR R E 8035 2018 £ 1-3 A ZE TR
% 347,

HH LR EXLZEN R T

7

E7
=

i

=

2
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[#X4e: 2018 5% —FE b5 H41]

/&1 201841 A 1 B3 201843 A 31 A A, )BT LH8) KK ey44
Bt 4 6611.92 F 7 ~ 7934.30 4, b bR B K 0% ~ 20%.

BEHN, A8 B L2018 FELZ T RITFEER AR, BHAEA L HEL
TE S AMNA R o, SHNR BB, | E LG AT A TR E, 48
% b SARFF AR R, Tt AR AR w MR BT A AR H A4 A 35
T 7t, EEBAHIAE RS ) BUFAN,

[R#A: 2018 #%5 —FE k541

BEH 201841 A 1 83201843 A 31 B A, J2ETF LT3 &K a4 A
1t 4. 5000 7 T-5260 7 U, b bR #13E K 220.30%-236.96%,

A AREHEZTHEZLETFTLELETAGREGEFHNBARK KB L
220.30%-236.96%. H I &Z/BHZ:

1. &) ik X SRFFETIERES, KREHFFE24H 1800 % 71-1960
7 G, A LR HE KL A 15%-25%; H b R T BRAGHEN TR . A F R AT
WP BUAHEA TR 8) 72 el 3 R AT ) s #7382 49 1100 7 G,

2. BBEW ST LB ENHENOFIE, —FEALFRE, HFF—. —.
=, WEEEREFSKAYE, NG T EE LS AREAFIES A 3200 F
7.-3300 7% 7L, A ESFRIHA3E K 44 30%-33%.

[R@AH: 2018 55 —FF bgFisd]

REE 2018 F 1 A 1L BF 2018 F 3 A 31 B A, JABT Liaa kA% H
Bt 4 5110.77 7 — 5840.88 77 /L, b EFF #R] b LA 40%—60%.

) Tt 2018 £ % —FE 4 2017 SER Y A, TEERT: 1.
A, Fon38) 5 4 W 43k A 3 W 4555 X 6 R AT A5 8 b SR iR g K. 2.
TEHA NG EZFHMBLT 2T TART 150 F5T, sTARGAE R
AR,

[ 4 XFRHHRRENME]

2018 F 4 A Q B BHWNA FHZBEFLAEHNRANFEALT (X T4
TFHE T BAE). A8 FEAF B8] BV HEMA 4 (At N F
42 F—HAFEWIERDR T, REAFLIEZ2E), (D ENE 16 5
—— AN (2017 54597 )Y M AT H R T £,

[ReT%: AFAGHEBRBRAMTREFFADIHIHens]
B B RAE A B AR S A F 2018 4 4 A 9 B JRAT 3111 7 IR e AR SR
MRosd) Bl F ek, AKRMAT & HPTH A ) A 16.50%.

BEANEH, FLAESA ABFH NG RN 1.89 12E, &5 ERAY
16.37%, HPraFAy o8 iy S Z AT 1.87 12k (& BEPTHA A8 K
49 99.10%, & A5 AR 16.22% ).
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[FdXft: XFETRBEMERDNG 4]

28] F 2018 4 4 A 8 B 5B B LATH TS 49T T (RBASEIER
W), My BRI ERT N RE, ERFEAN, BBIRSGHEXT E
MR, RFRBEEIRBOVEIEXRE, FARFETHE TR @eydE—
A IEEL, VASMEBARASVER B R IF RIFAE AR B AR TR A,

[EEXAF: XTHUREN)LHRRAZEEE L]

8] AR B AT I ARSI A RN E] L GEA R A
AR BAERRAD 300058 R HF AR K., MK EE NG ZEE: REBHAE A A
AR BHE, A, R, SR RERASHATA. AR e,
BRI RS, SRR, A B ERRALE S &
WA RERL; AR CPARIL ) AREW; SRS AREREL
Bl it BUE. REL KA A

[BsfZ Bl R T LIRSl ASE 28] B3+ X T g 24 1

8 F 2017 F 4 R 17 BEET (KT EERERAL 32 RR ARG 3] Zrit
X6, A8 EIREFHAGB AT AN EBRIANAR, EF6TF HIE
FBBEEERAFRIEAR G XL IRT, PBTRI[EAR S
IR 5 2GRN 7 N (LEERRTEF M. EEEMAETRHRET
JEHNE) . AAFT NG R EK T EFH X)) EAIEAE) KA, PR
I RABILIUA B R (3.84 1L RR) 8 2%, BIEIFMN 494 1At 768 7 L.

B T HARR R M e A il 4e, AR ITR TR, L RiHHH
28] B 3.91 77 K.

[*ST 7 2: X FRERBRBITAFRTITEE]

B KM A7 FI ET 2016 4+ 3 A 18 B 5 HL 574 69 A 3) Bty 1400 7 PE( &
AN E) B ARG 9.13 % ) AP 4 F JR AT B AL ARAT IR AT PR 8) e B 347, AT
B IZATRR . EMRBRATITE R, o B ERREFA 69 AR5 1400 77
PR TR AT 45| R RAT ] LARAT IR A PR 8) e B 34T, LR RIFReF4
F 2018 4 4 A 9 B A ¥ EIEARITLE FA R AEAE) LifkaN 8] 875,

7 FlEAK R AP BATRRS, AABRALELSLRTE, @i R ERIER
LRAF, BE&EBASH, RIFRETIE, RELET] LTINS % T 60
B, RARIFIAAEAFEAS) EREFREA T I ERTHERE.

BREANEWER, BH R EFH AN LR L RERE 2540 &, &
AonE) B 16.57%, HPRIFREE 4t 2400 F &, & ANE) B AN
15.66%.

(A% X FRAERDKAEGIE]

OB AR L BRI TRANE T 2018 3 A 9 BB F T AL, FiL
3B it 2017 AV S BLH £ A AL TRAT IO 2017 HFFF RN AR 22 10 & A L,

HH LR EXLZEN R T
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A 0.16 L AR Rk R I A 4 ),

2017 45, 8 FA 49 L TR AR A 141005, & 28 A 5149 6.3452%,
BB bk o Be i, NG AR IR K 9 I A4 H) 22335 4. 2018 4 A 9
B, 238 A iZEaAZ, FAaitAnE 2018 £% —FF Ik,

[FBRBAY: X TAEL T8 REURIERFRGAE]

2017 4 2 A 9 BEBFHNAFWBEEFLS = TwWALNA 2017 F 2
A 27 BBFthnaE) 2017 55— KGR AKX FTFRIAET (XF 2017 #
JEARAZ AL B AT S 42 L XKD, FI & 2017 L8] A& FH R AT B
8 AT RIE I A G B RATIE AR ek AR 377 ILAAR T, H4
FF N 8) L Ty AR Ak W S A AT P 8] 32469 Jetk RARIE 5 2L, 2017
8 A 30 ABFNNAFWEEFLAFEHRANA 2017 4+ 9 A 15 BB
Frag 2017 F5% RV IRA XKD FIAET (£ FH st oK T3] 8R40
B EY, B EAT LI iR FE 2 10, EeiRGEE, »EHh
77 FA AL ARG F 6 AR FUE R ABIE T4, 2018 4 4 A 10 B, ~F 5%
TARATIE A P8 BRIT X ATE T T ARG AKRIEESRY (SR %H5:
Ec116001803260210 ), 4 &) A A A & FARATER D XAT 5155 A7 245k
2018 43 A1 27 BA2E 20194 3 A 27 H ik A 69k 53Rk 4 1 4F
iEfEtk, EROFERRSAEAH L5 MCAART. BAEANEWEH, 2§
h 77 FAb A iy IRIRR A B A 2.2 /0.

[7&a®: 2018 53 AL EHR]

2018 4 3 A, N FIE 5 791074, MPHAK 19742 TAK, 1-3 A BitZ
B 29.6 1250, FH3EK 30%, EiHULFAK 7128.8 F ALK, FlHIEK 32%,
Ak 2018 43 A 31 B, » &AL HERIE 535 K, 4726 H45k.

[LERAET: XTI RFTRLERT NG EXRKZ G Wit Ae]

E VAR FABF 3000 7 AARTHIT URIEXLEARLREA RG], G
AAZ G LR R IR LB R JE R I XL AREA TR E), N5 3A B3R
L 60%MEAR. HAXIE X G FE IRz FIAL 5] EIREHIAN B —ATAT, HRiE
CRIFEAR HPTRZ EFANN ABEAFE, BRI A NG 6 RIREA, K
REHMMREIER S .

[LEREFH: ATFHLATEBROARLEBRNABRAE 18.982% KR
IS NS

P8 B AT AT AR R I AL AN PR/ 5] BL126% AR, A 468 R Hodi ik
A .2018 43 A 23 B, Na B R E LT EHRAT A RN EE (K
ALY, 5 bS] A 69 b T A R AL A A PR E] 18.982%
FEAR, BABFEEMEAH AR T 7500 7 .

[=6E4K: XTFEBERERRSERERNABRDBI X G HEENE]

H 5L iR E XX B Bk
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BRMEA. EREHAZLIN. 2 Pa. 2T ANE 2018465 A 1 H £ 2018
F10 A 31 BN, BEFEN KRG KT R H 6975 KdF FARL A8 ERAK 6%
Ry, R, XEAKALRZERHRES N7 NRF LN KT 3738
Feg i 131.4 7%,

REBA, N8 EMEAH 2148 100K, 2. 2T, 2T AAHHK 5.09
ATRE, & 23] B R ] 23.69%, ARIE A KA K 69 A BAF T R, S F 4.
R4, FDAAHEIFRITY 1.05 12N, BPRFF it a) B Ik
4.9%, ¥ 7T 485 B3] I FIAE A T BB A 8] 43 AR K HLE BT BATAE &
WE LS.

[ X8 XFETTFANLEHRTKIA RSk egE]

O8] AR TN E) I T AR A i B BOR PR E) 5 BT R YUE KA PR E]
AAATSHEEIT CBITE LR G T Ak (F PP ) Ak & (A
ME LR G HE R AL (AR A () B KANBY, ERZEFES
BB R G AR (A TRAK) 7, FFRBAET LS, BER G IAHK
BREHA 2.821270, P BEHEERZIL AR RAAEER 2120, EEEE
5 F R A 70.9220%.

[+ G%48: 2017 £4£EHE]

28] 2017 Fig LN 21.35 1270, FHIEK 62.46%, 3BT LA FunE)
A8 1.19 1274, Rk 250.09%.

[3M%: XTF 2018 £ £ —FF LG TR 9]

Ao oL 30 R 28-3R AR A PR 8] Tt 2018 4 1-3 A 2 )2 B, F L 3] IR R 4
ZAEE LR Ak, ¥Ry 3200 7 F) 3600 &L, FlHRY 54.75%%)
61.59%.

[feig B2 A FREHIE 2017 FHFERE L]

N8 BT 20184 3 A 30 B (EHA) WE 2017 FFERE, B2 FI|
EHAR GET R, RS WEN N EIE 2018 54 A 14 8 (EHx). =
mF 2017 FEERE I ERK, X% H AR T ARA BT AT R E B
PSR IE], A AR E) AR R B A RIRFE e A, ZaIRIHES
B e g, ¥aE) 2017 SR EREHER R ESE 2018 54 A 25 B (£

=)

[MEML: XTFOEBREBREBBRRITHI4E]

N8 T BAEE| NS IR A BRI @ 4, KRB RITATHA A a) 6 Bk
FRIRJRAT 320 77 R, AR FRIRIRAT & 2P 45 By et 3.54%.

H 5L iR E XX B Bk

.

2

£HRAT ALEE


http://www.hibor.com.cn/

& ifiiEs

| Page 15

[E#BA: XTFRERFEEFHRIM ST ZPAMGE]

2018 F 4 A 11 B, »a) KB LeiE AL R ey (B iE 5 A R E) AT &
P EERY S EABRATRNE TR FNERE FEBEFRIM SR £
HAGGiEL Y, FEHTAT:

—. BAREARIVLHEREREREALE XK= FLHGIR SV 49 £
A

= ARERRERF F EAFEHF TARGA FHRAT, REIEAZRERL
A BRENRAAREIREEFRIM SR LEAABTHEARTE LS. W
SR EAAE EG, A ER R TAR B A FEE SR I SR E) AN
X456 A S A AR B A

[RE7%: XTRUEATIE ST ERBBMOA RS 2018 FH & &4
B EMFLATAF A LN i (F =) sdasg]

EATARZT 2018 5 4 A 13 B £ 4 A 17 B L4737 BB MBI A R
8] 2018 - f ) AR AR E N TE R ATR I A LB F A (£ =H). BFgiy
WAL, AR EATART RA, 2R EOETARIA Eit 5 AR
B, RATARZIE RATAIG A, BB EATHR AT %

(M X TFHREHAZBBRRLTA RN &8 S5 RIK A AR L
tyand]

INB) B4R TF N E) BT 58 AL T BB AL A RN G il EiRERE S L A
PR E) 3 B4R RIR 2 — FA PRk b, b AL BB AE A A TRAKAE K 3
17, LB EMEALBAKAL K 100 7 T, %A KA L GGIE K AT A P12
PR A RN A T A = R AL

[RRR: AFLEETFAIRCMLAB/ATYHEORE A DA H RS
ARG NE]

2018 4 A 10 BB B WEEFLAFH T _RAVUAALZR EM R kR
FUBELT (X TFERTAN R CRLQRIT P EEIMZ I d 5] R4k
FLREGINEY, B FE5) 694 T T8 iR & WA FHEA P 3] Q44T 9 i
1.5 L AR T BAZHE, Jda3) #2484 100%:4 7 ek, Jatk 20 RAgid
155, Ack4eiR A arRAe Rk 52 215 69 B A,

[k & 2017 45 EHK 5]

ZNE) 2017 AN 26.12 /25T, FlHiEim 5.23%. V35T EHaE] KA
A #)E 3.351¢70, FigK 10.56%.

[RAPRR: A TFERERA. BRBEKFRS B RIFEBRFITH %]

FAPIE R T B 3R] N5 EIRIEHAL IR A2 — R A 0 £ T30 I8y
S A9 B AR AT 643 ko, JRATIREL 215 IR, bR PTHAR L) 1.65%. MR
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JRd¥ 233 H AL, & AT L) 1.78%.

(A & XTFREZ A & REF & RA RG] 4]

AR BZRATHHETHTHES, AR BETLEER L5 Eogkihiz T4 X,
BRI RS R E B, AT AL B AT R A TR ). iR
REAL, THWAEX, AES LR, E3THPIE, BEFREE
Fé&, BmAEEEWPG—IRET XIFREZ, #—FBBURBIIEE S, 2
ERWEZH, HEELSITHEAHNIIBEAH K. 15 85 RN M
FAH 5000 7 AARK T, A8 FHA 100 % KA.

[ RBEA-: R THK 5% A BB ARSI R BRE #He) A% ]

FE 5%A LR R IR G A —BATHAFT AT R T LT (F FREk)
R A RIF T RNOTFREEAELAZORTEARGAZEHSAAR, &
T E N RORFF AN By AA T 3,000,000 B (RAR G B K
0.47% )./ 3] F 2018 F 4 /| 11 H 33| F A —HATSH AL B 3546 K T IR
Bt HRE H eyl se, BEANE R, BIFT R R CEHH.

[RERFR: XTFETINE ARSEART T IHEERIZ I dad H LR
EREGAE]

BKIERT 2018 45 4 A 10 B FlBE T (A FAKINE KA ELEGLERITE
T4 e AT d 8] A E R RAIED, B EA 8] 2T REAIEL
TR S T8 @ARAT R 2 ACAR PR HE, FdA 8] 424 100%:% 4
TRk, AR RARE 1 4.

[RWIRR: XTI RFEXKIH L]

BRAR R A TRANE T 2018 5 4 A 10 BF LA T (AT ETE
RPER I EN, B EAE) A0 R FIE A PR 8] R A% Fok 42 T
o8 Bk EAMIACHHEA NS . R EAEMFTAS 5000 5 AOAAKT, A
B AR T KA E 2,750 FAAR T, LiEME AL 55%.

[RGRR: £ F2F TN RCIABATF R ERATH B8 ) L3k
R %E]

BRIERT 2018 F 4 A 10 A FLBE T (X FARKF A B I 4RATE
LR AT I d o 8) h LR AR G IE N, Rl &8 AT ME KX
AAEFEAT PR 8) @ 4RAT B3 1 ACAR T AT SR, JF e 8 3245 100%i4
Fritdetk, FRIRAIMRRARIT 14,

[LAER: 2017 F5ERE]

28] 2017 FFE I LN 89.01 12T, B Ik 10.79%, IR T4
444 F)98 13.65 1070, FlHIgK 30.32%, 4K F I EE A 23.51%, REHA
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B ZERILEAT LR AL B BA — B

2017 R, VARBT LTS KA GGFF =4 87.03 12T, Rk 70.99%:;
B A 133.80 127, FHIEK 34.75%.

LWL RSB XFARIEE 2017 5B A HEHPMRE QLA ]

a8 F 2017 11 A 12 B A LBEA L G TN L, ARE (ETAE) 2B
REIMEEERE—F FEANEREEARE . FXAHE) (2015 F 12
RAAE3T) P& 4 2 LT EF s md T ET S FFBEERA
BRA, FELETHT—FESBLEGR R, WEANEZIFNRE N5 T
R, "G BTH LTS, BATATHSKAEREA, BRAIME 2017
F B A B AR R RAE .

[LARER: £F 2017 A EETEARSE SREAFELGERKRE]

P EEA KR EER AR, NEAMTFRATARTLER (AK) 2.671C
M, KATMAEH 10.16 TIMK, REFRELFAHARD 27121274, FoRLZATH
AR T 9165.44 7 LJg, 2 RRFEFTEFHAHART 26.20 12T, R
Qe ZEFTEEEZHEY, WM REREFATEY P G4, ERTERLZEER
AEP. BRE2017 F 12 A 31 8, AN EFRANEZETEEF, FET
AIR P AR A 26.21 1070 (A4 80N 128.44 75 L),

EFERLFFRIEMLZAT, N5 TAH O FFTETEBRAGFE-RIAFETE
BERAE, BE 2017 4 12 A 15 B, N8 CHABRARZETAE LR E 24
HFARK T 1.81127T. 2017 412 A 16 HE 12 A 31 H, »a& AAEH g%
REBANFRERELETRA ., REBEAEL, N FARETLEBRAE 2017
F 12 A 15 B AN RER LT RE 6 AF K4 1.81127L, 76T 2018
F 2 A RARFEFT ARG TAE.

[LAREMR: XF 2018 ALK T A8 ABEARER T8 REERIUZH

D |

ARG 2018 FIEFAFRETE R, RGAE) T35 ekfael, R
) b B KRR FTH)F R, A8 AT F G LR R4 A TR E]) 2018
B AAT AU 28R L 43R A3 R 0 UL A 3.00 1070 AN 8) A A K F N4
b R BN A PR G 2018 4F AR A EARARATAOGLID Z Rk Ak £-3R 48
FoREGFE A 16.00 1270; LA BRI R B A PR E] st A K F o E] W
A& B ERT §A RAa) 32 E Rz LRk SR AR 6 31 4 2.00107T;
L R G AT SR G AT PR 8] st A F TN 8] g A ARR A B [ 8] 71T ik
FoEAR F Ak £ A0 AR 69 HUE A 0.40 127,

Likde iRt 21.40 1250, d24% 5 X oA —FARARGER & FARIE,

[l XTFRBREBRARRITEGNE]

o8] Tt B3R 42 RIE A ARl 4 AR 09 8 4e, 4838 42 T 2018 4F 3 ] 29 H 4% 500
T R F AT 4 o B E oy 0 ARAT AT A AT TRk, AR AT b AT AR
atuts) 4 1.83%. 4eid 4z IR T 2018 £ 4 f1 10 H 4§ 450 7 IR F /R 4745+ H it

H 5L iR E XX B Bk
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O ARAT TG AT T ER, AKRRAT & PR 8t 5) A 1.65%.

BAE AL B, feiB IR PR HR AN E) B 2.73 LR, & AN BRRRE
18.71%, AR JT4F 950 7 AL, & Ana] B R 0.65%, Ritf47 2.15 10/%,
& PN 5] R AR 4G 78.89%, & ARG B R ARG 14.76%.

[Ed: X T 2017 FMR&I AR HA R & RIETHREF — SRR
graaogl

ARIE 2 B) U R B 3] PR M IR 2 rh i R % A7 8 B k) 6948 XALE,
o8] BRI T B — AR 09 AR K A . ARIBEANE) 2017 F 5
— R IR RAAT TR, Rl B8] el 8] Uit | 6948 XALE A
AR AR 0 23 4 Bhat £ A B AR £ IR E

AR SR TEH AR 2 L 4@ B 2 20184 A 18 8, L ¥ iAi@% ¥ 2 17.08
TR, AN RS Tt R RO E NG EE, UERSATEAL.

[EREF: (TERTFA)ZRIAEMTRHLIE]

2018 3 A 23 H, N BFLBEFTLAWHLRAN, FEBIET (XFxt
SRR ST NG BRI G 6gLE ), A F) vh AR K4 3% 3000 7 AA
EFHILTRERIEL D RLBEABRANG . AARAZTFERZERESEE G L
LARERA RG], 3 A B % 5 X 60% LA,

R, NE B BRI L idsm, BRIXCEABERTTHFREREEEL
HIL T E TR RIS 4L AR T B B,

[LASM: XTRAFSRNE A TEMEEY T SHegnt]

ARG NG AR FANARKRE, RETLKE, EHRNI) EFE2ETLXELE
KRBT, NE WA RSHAERFIART 81T RN E aA K4iEiT

B ALARATIE B ) E RS AT USSR A PR IR Y =

LLhAER: XTFRAAERZRTEMKEN >R %]

NE B AEFL SR CEH) AT RALT (KT nER
S Fw F I = S 4D,

EHRRZ AR ERERTRE ZRAFZERTSLAGHELT, HRIEA TR
HART 16 LUty NERETEME oW G, ADHLTF. ARALE
BT, ARARST AT Z ARET—RFEREARLSBFZBNA
M., EERBFEFRBRCERN, ZETETRNEA.

[LA R XFAILHBRRELNNE]

2017 % 4 Al 28 B, WMHIHAMA[2017]13 FAAT (it En 425
—BFAFENERDT T LEARLILEZEY), A 2017 55 f 28 HALE
Mo, (W RIENF 42 T —BFHEEHERDT S L EEFLLEZE)
FEMPE T HAFENEAD T ZRAEBELN K. HERIR, ARLLER

H 5L iR E XX B Bk
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RN RIIE

W F R QR R G AAEIT, RS A RA T ECRIATARE R R, Freek
L AFHLE AL 46 B AT g 4 e 23t R 0

[KBBN: £ FHE 5% LR AIOBH FIFe A~ L]

B i BB FR S ERAZ T EA RS, KA ZEZEA T 2018 F4 A 11
B 4% 100 7 PR A7 40 B RALARATIRAR AT Pl 8] IR KB AT R T ek, A
KIRAT & E P H R He 5] A 2.45%,

BEANEH, NG HE 5% IR AR T EEFAH NG BN 4079.22 F &,
b EEARE) 7.76%; % &R PTH AN S KAy iR 47 3548 7k, &
B BE AR 6.75%.

[Av 9 B4 2018 B F MBI ]

At —F 7 BN EAGEIRGEM), S AN G KECH Y RAE], FERA
B) KRB A2 E B ARG I, EASRERAAZGITRT, HBKAST
BRI S0 BN, ARIBEAREILE, HE AR,

KB R RIS XA P Z A, PRZ R R A0 3) QAT $ % @ AT
AN AR T A REE L Z. I35 T AT 200 X Z 84 F 4 2500 7
By b AR X B NG IR B 7.66 12IR 4 3.26%. ARIXT H—
KR T, AMGARA. Rt R T e smst 243t 52 A, & T8t %
PR ZEAR AT RN AE A 8.22 iy, At RI6H A A IR EZ AT Z
B A2 2 MU F 3R 0 R Z R AIATR R EA X B ok, RK A RT 48 A
A . BPORZIRAER TR B ARH 12 4NA B o =847, FHTRE
B 5 A1 30%. 30%. 40%.

(4556 2018 A% — Mg ek T A LATE RaE]

INE) 2015 FHEANRIGIHEARAFBEEIE T (£ FA8) RATAYERTHAN
WEY, BZENE WHEEATRRBITART 7100048 K 4. 2018 4 A 9
B, & X477 2018 % — s e, RATERET:

RAL A 041800140, # 8. H A 2018 44 A 11 A, 3tA-E 4 2019 4 A 11
B, #HXEATHA TILA, FFEEATRA T4, ZATHE K 5.7%(2018 F 4
A 10 B Shibor 3M+ 147BP), £ A7#4 % 100 7L/G L&A,

AIE M REA TR, ST HEH A 10.1127T; KEHFWILA 6.50%, &
1K ® M1 A 5.50%; AP BMRIA 6K, ARYHEHA 7.1107T.

[E U4 X TFREFRSBERITFRMITE 5]

NE AR AT R E A MEL, TRELEAT 2018 F 4 A 3 B 550
T R EAR TR A7 45 0 T A L3R MR 9V A PN 8) A FAARRTE R, M FTRE &
KBIEAIES, AR E LR LH A 0.9%. EEF AL T 2018 4# 4
A 11 B 4% 2250 7 PRI 37 4 ¥ 42 AR A P A TR 8] Bl FASAsR T E K,
PR TR B ERBIEBILN, ARIRIP & LI 4 3.68%., E.&F 4

H 5L iR E XX B Bk
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4 F 2018 4F 4 A 10 B /R A9 P A5 EBRAEA BT A [ 8] 693831 2840 77 X
PN TETR R AT, AKFRERTAT & 2P Ay tb ) 4 4.64%.

BEANER, LRF A LA NG KNS 6.12 100K, B4 Z 2017 F 12 A
31 BAE)EEARE 22.07%. T8 F LA PTHEA A8 BBy B4k 7 47 &4t
5.49120%, EA#ZE 2017 4 12 A 31 H 238 B 19.78%.

(B4 XTIRAZTFAARERGRFOE]

8 B kiR RAEA R EA, BT EAR Y EIEARREREARAZEAE.
BAEFEIEABRBEERER S (X TFRETEF 45k LT 1R T 5 EY
EFEILY Ao QRIHEA LG FIRZ EFTHN (2014 H159T)) 49H 2 AE,
o8 BEERFIEATH, w53 RETRBRIER G P Ew%ie Ed, F
JRERHEERETNE,

BEANELA B, A8 & RME F EIER AL MHIAS E R4 AR
H, de R B4 LI, AEFERE BATE EWEXL S, AR, ~EF
BAREA T BE M A0 R E TR, FE B K EEENE CRIGER S
PTIEZ LR AL (2014 SH459T )Y 548 XAE BATAZ G E N 5.

B AT E) 2 B LER.

[RIRFR: £ FHKE 500 LR A BB RITe L]
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