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HF—ZIRk, 2017 FEIEIK 15.80 1270, FHIEK 7.87%, FI)IE
AA)E 2211250, FRIEK 57.05%. 2018Q1 LILEIK 4.33 1450, R
PRI K 17.16%, FEI)AEFF)IE 5366 7T, FHIEK 46.99%. HF
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BERAEY #hE R L&A RAEE 15 GooglePlay M48 45 AT 2, £] T 4
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A Z KM 4Tl &

=Rk (BAL) 2017A 2018E 2019E 2020E A& (BFA) 2017A 2018E 2019E 2020E
B 1,349.5 1,723.3 2,408.5 3,033.9 LT ON 1,579.8 2,055.6 2,363.4 2,717.9
B PR A 650.3 785.4 1,466.3 1,815.6 Bk A 758.2 1,027.8 1,181.7 1,359.0
S AT IR 531.5 725.2 719.0 941.8 B AL AL B o 4.6 14.4 16.9 19.4
B 162.4 207.4 217.8 271.2 HERA 455.6 524.6 604.7 706.9
bR Sk 5.3 5.3 5.3 53 ERHEA 117.8 118.3 132.2 163.5
N 1,855.8 1,860.6 1,896.8 1,969.4 W43 A -0.6 26.9 30.1 255
KR - - - - F = BALAR K 2.9 4.1 4.7 54
B S - - - - Ey e 3.8 - - -
BZ KA T A2 265.6 311.5 371.7 444.3 Az ERa 3.2 27 3.1 35
R Fa e K E 1,268.6 1,268.6 1,268.6 1,268.6 A 247.9 339.5 393.1 438.1
BRIk 321.6 280.6 256.5 256.5 (R 2SS 0.1 2.7 3.1 35
VS 3,205.3 3,583.9 4,305.3 5,003.3 EURER-S] 248.0 342.1 396.2 4417
A it 660.3 761.3 1,110.4 1,394.1 B A3AL 1.3 20.7 23.8 27.4
42 I 20.0 - - - %A 236.6 321.4 372.3 4143
FLA Fa LKA 640.1 761.3 1,110.4 1,394.1 PR G EE L 15.6 20.5 23.4 26.9
KA 150.0 150.0 150.0 150.0 )3 BN KA 2210 300.9 348.9 387.4
A FiE
e At 0.2 0.2 0.2 0.2 EBIT 244.8 335.8 379.5 413.4
Fi it 854.4 911.5 1,260.6 1,544.4 EBITDA 358.9 359.8 408.5 425.4
PA 396.8 396.8 396.8 396.8
AN 1,223.8 1,223.8 1,223.8 1,223.8 FTEM4 54 2017A 2018E 2019E 2020E
AT
B H 678.7 967.2 1,316.1 1,703.5 B (L) 0.56 0.76 0.88 0.98
)2 B, B8] I R AR G 2,286.9 2,587.8 2,936.7 3,324.1 AR (L) 5.76 6.52 7.40 8.38
VBRI 64.0 84.5 107.9 134.8 EATEIS (T 396.8 396.8 396.8 396.8
7R
PR AR AR A3t 2,350.9 2,672.3 3,044.7 3,458.9 ROIC(%) 10.6% 18.5% 19.6% 25.6%
R AR AR At 3,205.3 3,583.9 4,305.3 5,003.3 ROE(%) 9.5% 11.6% 11.9% 1.7%
A (%) 52.0% 50.0% 50.0% 50.0%
REREBR(EHAL) 2017A 2018E 2019E 2020E EBITMargin(%) 15.5% 16.3% 16.1% 15.2%
ZEWINEHRT 307.6 251.2 731.3 407.7 AR A (%) 14.8% 15.6% 15.8% 15.2%
BFMNAEHRE 105.5 475 -67.1 -86.7 7= RAE(%) 26.7% 25.4% 29.3% 30.9%
ERBMNEHRE -208.8 -13.6 16.7 28.3 PN KE(%) 7.9% 30.1% 15.0% 15.0%
PAREHH 193.5 190.0 680.9 349.3 A KE%)  57.0% 36.2% 16.0% 11.0%
A 18 L e 114.1 24.0 29.0 12.0 PIE 28.2 18.9 16.3 14.6
AL S 13.1 50.0 70.0 90.0 P/B 25 22 1.9 1.7
BEEIE R KIG A -496.4 94.3 -341.7 4.1 EV/EBITDA 14.1 13.6 10.4 9.2
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