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EN-E S 2016A 20174 2018E 20198 20208 W 54847 2016A 20174  2018E  2019E  2020E
X2 N 3543.0 3763.6 4000. 7 4291.5 4646.0  AR¥kH
B Bk A 2,115.4 2,290.1 2,400. 4 2,532.0 2,694.7 MK E 0. 7% 6. 2% 6. 3% 7. 3% 8. 3U
A AL 347.7 378. 4 412.1 454.9 501.8  FALAIENKE -54.1% 767.6%  13.6%  22.5%  30.0%
TR 607.2 655.0 700.1 729. 5 766.6  AAlERKE 37.0%  62.8%  47.1%  18.1%  22.8Y%
=t d 396. 1 435.2 448.1 489.2 534.3  EBITDA g % -6. 8% 0.4% 129.8%  11.8%  13.1Y%
g -11.8 -175.9 12.8 -4.9 -45.3  EBBITH K% -60.5% -154. 7% _3321'; 15.5%  18.4%
T RAEAR K 60.0 13.9 7.9 8.5 9.2 NOPLAT 3% & % -59.8% 317.2% 316.2%  15.5%  16.9%
Aa: A AHE RIS - - - - - BEREANEKE —4.0% 140.7%  24.7%  -9.9% -12.9%
BF AL A - - 260. 0 260. 0 260.0 A kR 4.2% 123.5%  16.7% 1.5% 1. 8%
L% b 28.3 245.9 279. 4 342.3 4448  FUHE
PRS2 T &Y 134.7 10.8 92.0 92.0 92.0  EAE 40.3%  39.2%  40.0%  41.0%  42.0%
#)98 E 163.1 256.7 371. 4 4343 536.8  EAAlEE 0. 8% 6. 5% 7. 0% 8. 0% 9. 6%
B BRAFH, 35.7 58.7 85. 4 99.9 128.8  AAAE 3. 2% 4.9% 6. 8% 7. 5% 8. 5%
#4038 113.9 185.4 272.17 322.0 395.3  EBITDA/%E LA 7. 4% 7.0%  15.0%  15.7%  16. 4%
KRR 2016A 20174 2018E 20198 2020 EBIT/ & bl 0.5%  —0.2% 7. 3% 7.9% 8. 6%
® PR 132.0 377.5 400. 1 1,017.9 2,278.9  EERE
R MR~ - - - - - BRFRAERK 375 334 307 279 247
JLCHRE 169. 6 84.0 138.3 100. 1 158.0  AHELFARBAHK 7 230 452 413 309
& 24.3 13.6 30. 8 16.9 347 CRBHE T REEREK 189 430 618 556 515
FAHrkak 10.2 12.0 14.7 13.5 16.5  FLMCPRAK R 4E REL 22 12 10 10 10
B 588. 4 573.0 493.8 490.8 407.4  HRARHK 64 56 48 41 35
H AR T = 1,162. 3 5,839.5 5,765.0 4,765.0 4,000.0  EFFREEREK 666 857 997 890 819
T AR - - - - BERARFERK 324 509 760 747 612
BH Z3) WG - - - - - #BFaw
K HBEAIE R - - 80.0 160. 0 240.0  ROE 3. 2% 2. 3% 2. 9% 3. 4% 4.1%
LM B 9.6 10.0 10.0 10.0 10.0  ROA 1. 9% 1. 8% 2. 6% 3. 2% 3. 8%
B % 3,551.2 3,426.3 3,388.9 3,264.5 3,114.1  ROIC 0. 4% 1.7% 3.0% 2. 8% 3. 6%
A 99.1 61.1 - - - RA%R
ERA i 556.3 545.2 534.5 523.8 513.0 4 HmE 17.1%  17.4%  17.5%  17.0%  16. 5%
HAAE A T 311.8 362.2 0.3 0.1 - EFEERE 11.2%  11.6%  11.2%  11.4%  11.5%
*EER 6,614.9  11,304.5 10,856.4  10,362.6 10,772.7  WMEHAE -0.3%  —4.7% 0.3% —0.1%  -1.0%
st 4 - 272.5 448.8 - - ZR/EREA 28.0%  24.3%  29.0%  28.3%  27.0%
JE AR AR 1, 140.2 1,193.4 784.6 481. 4 866.0  {2fkEeA
LAY 245 311.8 379.3 287.5 345.5 253.4 KRR 45.9%  29.3%  14.1% 8.6%  10.5%
HARB) i 376.1 268. 6 6.2 65.3 12.1 fitiAR bt 85.0%  41.4%  16.4% 9.4%  11.74%
KAtE 3k - - - - - AFkE 1.14 3.26 4.48 7.18 6.09
HAeAE RS T 1,211.1 1,198.6 - - ®EHkF 0. 82 2.99 4.16 6.63 5.73
R EHR 3,039.2 3,312.3 1,527.2 892.2 1,131.4  FlEAREEAZH -1.41 0.05 22.91 -68.72 -8.81
VBB EARE 44.6 45.5 58.7 71.1 83.8  H4rigAR
B 680. 2 1,106.7 1,106.7 1,106.7 1,106.7  DPS (&) 0.04 0.10 0.15 0.17 0.21
[ A& 2,850.9 6,840.0 8,163.9 8,292.7 8,450.8  ptribEk 35.8%  59.7%  60.0%  60.0%  60. 0%
BRAERS 3,575.6 7,992.2 9,329.2 9,470. 4 9,641.2  JREIKHEE 0. 4% 1. 0% 1.5% 1.7% 2. 1%
WERTR 2016A 20174 2018E 20198 20208 A G Fe b 14T 2016A 20174  2018E  2019E  2020E
A7 127. 4 198.0 272.17 322.0 395.3  BPS (L) 0.10 0.17 0.25 0.29 0.36
iz 3 V8 Fo e 244.3 270.9 309. 2 335.2 361.2  BVPS (&) 3.19 7.18 8. 38 8. 49 8. 64
= BA 60.0 13.9 - - - PEX 98. 8 60.7 40.7 35.1 28.3
AL ZHIRE - - - - - PB(® 3.2 1.4 1.2 1.2 1.2
W43 0.7 1.0 12.8 -4.9 -45.3  P/FCF 46. 4 -2.9 -8.0 14.1 7.6
Fed & - - -260. 0 -260. 0 -260.0  P/S 3.2 3.0 2.8 2.6 2.4
P & E 13.5 12.7 13.2 12.4 12.7  EV/EBITDA 25.0 41. 4 18.9 15.3 11.9
BEFAGES -23.5 -4,790.9  -1,520.0 870. 3 1,009.1  CAGR (%) 38.0%  27.2%  43.3%  38.0%  27.2%
2EEHFLEALRE 1,022.3 494.7  -1,172.2 1,274.9 1,472.9  PEG 2.6 2.2 1.0 0.9 1.0
BEEHFEALRE -904.5  -4,737.5 -20.0 -20.0 -20.0  ROIC/WACC 0.0 0.2 0.3 0.3 0.3
BEEHELRLRE —45.3 4,488.2 1,214.7 —637.1 -191.9  REP 53.8 8.6 4.2 4.5 3.5
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