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> ARATRILE: EFFAALREEFR 2012 FARRHRZIARTE, WEEIBREEHEEmE L.

1. PHRSBAE: AR BRI LFRBRAKE, BAKHBHRER. 2018 Fhk, ZNZFFAERI;, #FHZLAEE
Wik ke, Ak 2018 FFEMAIREBAK. HA D5 AVNEARRE RS, 2R b Eikaitk. 2018 #4424 Lo
Bedg Kk, RMFHd TR EEREZ MK, B HEEHZINBMERKRES, RNTAT 2018 F4E F b &3¢k 1k 3] 7.42%, A
W, A43g 3| 67804 12T HAT, £ 2020 F4EL BEAFRLIT 1910F R, EhBiREBENE LHE 44%; 44t
SRR FARNY 7.5 HACTF R, 28-F¥L8F) R IFHE I E 2 3821 )BT,

2. BRAKE: AFEERRRBRBEHRELEMELR. S5k, SRFBTOFRAGETHNE SHRAEZLRERD, KB
AR RRAE R ERF 0, S B R R EL IS L. whrE, EFFAHLSA LR LIEK 9.4%,
2 2012 SRR HRGEKFE. ANEXE, AEHBLARETRHOLEK 206 TR, FitE% M E i riLam B, R
SHR TR IS, ) RIK. ARMR S IE R el AR E e A S, B REAMERR— ATk BenFE
RMHBE LS, B HPETRHAD, MXEFRBELAE, REH LB A RE, REMLIEAHRSY, Mk
W AREREF, RILEEIES%, RERAS T LA,

3. R~ LK RATY, TikA X ERETH, BHRAE,

> A [2AE) kizwH (600900). 48EFH (600011).
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;T (600900) (2018-7-20 Y4 16.73 5T)
> B HEY:

1. ReERHEAH G, MEA R DEEAETH M, 2017 F2F038) X 82X 3] 2108.93 12T KLoF, FligK 2.35%, &
it XL B E 17493 10T A, BAXNTAREA L ELZFATAFTENGRE. $—, KITEARAKFLELF. 2017 F
J, KIT E#ESERERKREENDH 139041 L5 K, REFRIRF 1.4%; ZskKERKEEY 4214.00 1227
K, BREFRHRF 3.14%. %=, WRIKPL P RAKTHA M ALLF R DT R, 2017 F =k & 55F-F 34 F )
B4 4398.78 J B, FlHIEK 3.32%; BN sEEP A BT 7343.81 N BE, RlIEK 1.5%. @ FRAKBFHL,
2018 5 —F F a8 K 0 E3E M E 34527 LT AT, Fligk 5.09%. & ZE 2018 4 3 A 31 B, Z&EAKEF = uk K E
kKR LF R BRmF 1.22%F 4.63%.

2. TREEBOHIBRBAAT BN, BAARRIFEE W FIE, LTI . AR BOF M I B e 42218
WM A B £ NEA FAN 2017 42 7 A 1 BBOH A1 R S b ARG Tk 4 b 2E MR R E R4, FE R E AR TR E
AAa K P BUR R KRG Bk RS AEBAT R S TR 25%. HA 3 A o) TRA A T KETRERBAGR G, (CETRET
A RRAUR AALE Rideehi@se (JERFNAS)) R A 201841 A 1 B £ 2020 4 12 A 31 B, +4iE 100 7 F R4
Kbk, HGEALTE FRFLIRAR T 12%09 30 2 4k 4 SEATIRBLICE., 2017 440 3) W /45 & BB HIAIE 4 22.91107T, & F)iHE & 5
49 8.6%; 2018 4% —F FIGAALIL A TAT 127, &AIEEE 21.18%, BALBRIFLE LN H R ANEN K,

3. kFLEMZ M, KeRFH#—FBRE. 2017 Fra sk E v, TELSFLEH., DA RIERKCIKSEBR
FRITAEANS]), TARERLITFE VA TRNS Fod RIFRBAATRNE) 8L, RATEETRR B RE RV ST, t—F
PR Z KA, HRA A 12% (RE 2018 43 A 31 H ), MAZMEKAGE —KKAEA, FARERLEHRELE, N3
BRI KR TR, 8RR RIE LR ARG — L, AR 3) 5 kKRB, 8 38 E %L
W AN AeR, B E 2018 43 A 31 B, FHEIBI 5 A 7.25%F 5%, mAMRaE 65 KKK,

4, BHFAELLIEAN, BEMMELR., RIE 2017 45 8 A NG R AH NS F42, RN LN HFEHIT—KIAL S
o, BEREMFQELT, N8 TP A A B, BoaE S50 RN E KT A ) B4 R ILT AR R o B A
HegE X A+, 22016 5 £ 2020 F44F B 6 AlE o B R KT 0.65 T#ATI A4, & 2021 4 £ 2025 F5-F
JE 64 )T 5B di RART S IS A6 T0%EATIA 40, 2017 5038 I 10 BIRL A 44 6.8 T (SH) , b
DLLHER b A B8 IR AR A 67.2%. BE 2018 55 A 7 B, A KEFEH 4.49%, 5T 10 FEHKAF 3.64%,
B S TR SR

> ABAMAFRFIPFL: KNFHAE) 2018-2020 4 EPS (#5%) 4414 0.97. 0.95. 0.97 LK, £FHF “EN” 1FK.
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(Kizd /) (600900.SH) SRIFRE: A B Sk K, Kb AKZFMEL ) 2018.01.26
(Kizd /) (600900.SH): W EFKIAN L 0 6F 5, LH54EHM % TLEY 2018.05.08

1EEEEFR (600011) (2018-7-20 #2147 7.84 7T)

> B HE:

>

>

>

1. KeATheaTARMR, BEAERAMFEES, LERREAFERRIE. KEiTk T RAPHRR, MERKIT
B4, LAEERAAFARRE. 2017 5, TEM SR, KEATREREF TR, 2 BIHRR. L4EER
Kol AREE—FETHET MATHE, ANEBEH AR GRPILA], BHELARLES R RY, RIS
ARG, FIRANG S, SRS BT, 8] BAIH 2 IR,

2. LR EHEHK, AR ICKRRIAE, SHFUMEEREY, Ly RipE, 2018 /2N FEALAR I HA
PhAESMRA ORI, Bk TR ERMERA TR, s, T EF 7 AFAT RN LRARAT B RN EEIE,

ATk,

3. FLMRZAR LML LTS, CREMRISCHE. FRALR, A STARKYE. 8 ZVMAE 2017 F2 L—T 12
TRE8 W, 275 LR ERZREAML O 6, ALY, LI, ERAMBFE . oL F M RHF
T, AR R ARR A KA A E AR GG, BARMRAL IR, FAn L) FAER, 50%vh LA A A 60 7 F R A
k., NEAEAATIR K BN L 5,

4. ZHLpf), 3 T A BT AT X AEL 6 A8 BN TR b T % 45 A 3138 AT HFe A58 49 70% HA 1 % 8 & T 0.1
AR, 2 BARAT LAY ER, —F @ BTENHE S, BRATLRKGE ), H—7 @RI ZAn LA by
P

BARAARFIRL: RN 3] 2018-2020 475 WA & 1622.52. 1736.68. 1863.89 107, Ja£4H)iH 45 Alik
47.00. 62.16. 73.791¢7, EPS (#) 451% 0.31. 0.41. 0.49 T/, &MATFNE) " BAEIFA

REedRm: HA T Re; wE Mk, SRR MR AERGS,
FEFFR: (20180607 248 E R (600011, SH) IREIRE: LA SR BAFETH, K& LLEFNEIIY
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WA E

TERIER B IATEAN (FHE) AFE T BN ME B IAALRZEIIFE =4, AEABRELEMBRLA. BA. BRI, L. FHLRFRRLRENE,
B, BRI LE RSP, L TFIRREVEFR. FHMRFNERRILFZ, 3 EibWE, DEERRT FERE AR TRAIES ERTTFLT
K2, BRI, BERRLIS G, RA—ATH. THEE, AR R BRI N A RN A K S, ARSE = L B B sh F RIS, RELH. BEA.
RARA bk, sHle. RAME S, GERAF S, HmbT Pk, DAFLR. AE23h. VTELF. BHH BN 0L,

Ly, MR, FEXFME, 2016 7 AmBAEKIEAAL TS, BATAERBILIAL.

VIR AL E PN
X ¥ VI R FAn AR
¥ x £ 010-83252068 13671072405 yuang@cindasc.com
L] k4 010-83252088 13691304086 zhanghuac@cindasc.com
463k A 4E 010-83252069 13811821399 gongtingting@cindasc.com
S EIAHA 021-61678580 18121125183 wangliben@cindasc.com
R X E AR 021-61678586 13681810356 wenxianglin@cindasc.com
R # Rk 021-61678568 13818525553 hongchen@cindasc.com
) x R 010-83252068 13671072405 yuang@cindasc.com
[ R B F 010-83252046 18610350427 tanglei@cindasc.com
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R AIRE 2RI N B AT IR A 9], RARAIESL T E @I T, AT BIER LR IEMEICHIESSATIP A B IR EE AR T . B B AIRE; RIRE AT R 0 PT
HALEAA BT HHATRAALRRILE, AAFIGEATEARFITE L, T, L5 KRE T BRI Z IR E AR M EA0 X,

L

A3 AR B TR 8] (A T B ARERIEA) A F EHER R4 B 0B AR50 L5504, ARE B ERIEAFETF LA .

AR AT 5 RIEAEZ RS DG EHE P 9 F BT, AREE P BATHF AR R A AF, R st A G 5UEHH P AR, AREIRBL LA TR P, FFREOMRE
Ao AFEIEF TR B IBEAME) ARE DAL A RN QS REF . BF ESINREA A ARRE 05, 215, R FAA A RILE GG H 2R, s RIS 6 SF A A ARIRE 69 TR A K
AREZER TR RIERIAAT H 0 AT &% %), 1215 RIEARRIERT BAZ & o Akt fo DM . RREPTRA T I, 774 ATARULA AL oA 2L B a9 L5 A BT, KR T8 69 IE A RIF
AR NS IMERILTOMNT e B IR R 0K Zh, 3 BAEARILTAR 09 ) LRI AR A BB RILARIE. AR A, REEA REBREARE, RATRNESH T &, BREE
PEFREHABRETRZEI. AN R —H G RIRE, AR AIER T AL 4 A8 4o,

BAEFTTR LT, AR 4915 & RPTRIE 09 Z I MBI AT AL TR, BA F BB P HARGET B AR, MERARE R, EP EH BARE T OETE LR T F6 L4 TR,
FASERFREREIL. AREFBOIOH. TE. FUBIERABEE, IR A RABALA tE KW KAEF KIS TTAT Y 09895 8 A #F.

BRI HILT, AZRIEA R XA T R QHA RS T 75 & 690 8) FTRATOIER S RATR Gy, FF7T R A X 480N 8] B RS R F IR AE I FTAAT L 5 5

AREMBAA G RIEFIH . REFRIEFBBRE, EAAMFNATFUETE KGR L5 LA LRI A RRE GRS, BB RIEFASMGIM G LB P LAARRE, W &
AR B AP EEAT A R0, A5 RAERA AT A FARIAEAT 504, AR F I A RAZ IAIE 58 L E AR GO HUA B P R AL,

W RGATHIERBA, Fo A BRAHLAARE, FTEIRN—E RAGEETE DA A FRRIEL A R, FRIEFNRG AT 18 LR T AA).

PPLR AR
BRI AT B ERFIRE AT R IR
FEN: BRAARARRT IR TR 20 % A b A¥F AT RARHAT AR
AR RRQIORISH ¢ IR 300 45 (LT MARAR ), Hat: RAAAMET LA S% ~20%; Tk ARSI A
WA REAAZAA 6 AR HA: AR K3 5% ZIA); Ak AT T A,
Eh: BMARTEETARESN AT,

PERT IR —ARE R REWN T, BFH EATIELR LGN AEERAG TR, LAEETRONG, BETH L S LSRN T HESR T 58409 &R LT E.
AABAE FTRIE AR —ZAEFTA 0 B R AR & T R BT A E, BAA B L3 ARRE T 6915 A NBATIR 08, SRR E FE& A R H 8. MERAFHFTER, LEHEE.
Bk, W4 AKFF @ERFLBRENG T, AEMELT, 15 RERATAEATABEA AIRE P 426 A EHT 7| BAEATIRA AT T1E, A ARG,
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