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" : .
s,ooom/ 7,500 s . O/TAH: 0 FIG/G
L 200
7,500 7,000 /i 37 24001
7,000 35
6,500 33 (600)
6,500 . (800)
6,000 6,000 a0 (1,000)
5,500 5,500 27 (1,200)
5,000 5,000 25 (1400 ° © © 9 9 9 9
P PPV O 2O R B P @D O QO R D O o O @ J N N N N N N N
6&8@9@,&&\«9@9«&(»«\\,\%p@%&\% g 0 o 7 o8 PSR &Q’b@m »\'\\Qe"&,e‘*\q@ & S & oF \«'é o & \‘bé
ST s s T NN STV s s L A O ¢
AR KA, 15 BIEFIL s HHRE: KEH ARG, FRERFLF | AR CBOT, 1325 FFL # & HHRI: R, 5 RIERTLF S
AZ A B F R HAEBMBE A TR

AR Jlikekta A ikekte  SFikekia
4,703 0.82% -2.99% -16.78%

- TSI —— T o T
T, 7T/
7,500 a0 5/
7,000 11,200 |
6,500 11,000 +
6,000 10,800 L
5,500 10,600 |
5,000 10,400 |
4,500 10.200 F
oo |
& & Sl ) ) o ) '
T A A R A ISR IS RN SN I\ SN
§ & AT AN A N QN
Q\ Q\ Q\ Q'\ Q'\ N Q\ \b« K g \/\« \/\« \/\« \%( \Q)'
vororovr v N R N N S
HAR M KALF, f5BERFL HAR: KA, 17RERFL

ZFEY: B, BENIRTEESBE

AT HF &, 2017 4 9 A A F 11 EAR B A AT T A%, RAFRG LA LARL ZZMEA, AT AINRE
TG WH LK, BRI A RANAT TR, REET, MM LETE, B ARSI, FRFA, #‘%mﬁu‘#@ﬁfh?ﬁ&
7, Wit E S T4, R EE AR F ARG =, 2B SR TE 4)'\/)’(,7‘]05' it B RAR AR ARAL

BrxEm, BrREESG, BAEATFEESELY, X% USDA 48 17/18 #2440 i f) 64T, 1248 B A S Ruks: TR, M
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CINDA SECURITIES

WATN8 B F RAB A LIE £ 22.74%, RAVFI B T 78 69 Bt seFe 2t B IR RAB IS AR 7 3A%, RFABNA B Yea5 248
state, B AAEN @, USDA Tt 5 2018 #4k 0 ik 330 ZHob A4, BEA4NLH 2016 449 60.7% F 4 £ 47.25%. # &3
— 7 AN B AL EREATLE, £ A BT TR, AR A PAGE K, IR RABORRY 49 AT R T ARt
v RRGER, H—F @, R T EELRSITOBIEA AL T A ZRAFERIGK, KRNTTE ABN
TREAA R, TATEERZESHF.

B 12: T &25FHETHE

i A% 16 46 3Rk T 2R A A A 46 SR 0k F Bk A4 3Rk T AR RBIEMN A 1% 5
A JaksktE P KEktE SRRk B JlaksktE A AkskhE  SFiKekhE RN JAksktE A BKkte  SFiKekhE RN JlakektE A AKEkRE SRRk
16,210  -0.06% —1.27% 1.37% 2,073 0. 00% 0. 34% —22.99% 2,627 0. 33% 1. 34% 2.87% 1,485  -0.67% —4.19% —-35.43%

| e— AN ARTE e LAY XN ARHF e SN S AR s 75 BB X BLEUN RIS RSS3: 2=

Je/M TG/ TE/M T
18,000 3,100 4,000 3,000 FEIC/ME
17,000 2,900 2,800
16,000 “—H" 2,700 3,500 2600
15,000 2,500 2200
14,000 2,300 3000 2,000
13,000 2,100 2,500 DU 1,800
12,000 1,900 ]ﬁgg
11,000 1,700 2,000 1400
10,000 1,500 1,500 1,000

DD DD DD DD D D D D DD DD DD ) ) ) S

ST RO gt I A R Ry &5’ ,Q“"Q%p“"&a"&p“-‘ '@,0'5 gv&gv&@& PO RC N
R R R R R R R R R SR R R A R IR R R NI A AN
N S S S I Y [ SO S S S S SN S S S S SSS e e S

AR KA, (FRGERFL s

HAFR I KA, (5 BIERBFL P

FHAR: PR, ERIERTE P

AP O RMHIRILT 2k HRh#HAY 0 L An A A FRh#EF T HADEL
I Flikektg A iKektE  SFakEktE B Flikekta  FlAkskte SFREkNE M Flkskta A sksktd  Fikekba i Flikekta  fdkkte  SFakskig
5,255  -0.47% -3.67% -20.38% 8 —0.75% 2.32% —6. 14% 3 8. 78% 13.78% —0.62% 4 1. 03% —3. 44% 20. 55%

— I AT — T B MR TR e
7,500 7T/ 12 JC/A T 7 TC/ AT 10 TG/
7,000 M 6 9
6,500
6,000 10 i é
5,500 M s
5,000 8 8 4
4,500 7 2 3
4,000 6 1 2
3,500 5 0 0
NN N - N Qv N2 N2 N2 N2 N2
SIS S GGG Qb(é\ @P,\ .3:6\ Qb?« & & 9 &P Qf»p{bqw&@p(b@&.@'&.@'&ﬁ Qwéb@'&
NI I N X N L N N N XN XN N N AT AT QAT AT QYW
L S A Y o o S q9 A . S S S S S S

AR BY TP S, 5 BIERTL P

HAPA N KA, 5 BIERFL P

FHR R A, BREATLT
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BERE: BNMIALE Lk, 8EEH=ES

EX %N R

ARG @, BRI F R, BN E 85 L. ARASER AR NE-TFHN4H 12.56 TIAIT, F LK 7.63%,
RN A 6.47, FiRFT 042, BB T oK. AHRAITIM 16 SFIRRERAFF MBI R T EL, X—FF

ERERNMATLEF RGBT, KT EHRAKRRBRTAANT @, L—RRERIURP, BERS, LT P Aok
k.

ﬁﬁﬁﬁ@,@%ﬁﬁAﬁ?,ﬁ%ﬁﬁﬁﬁ%%oiﬁm%m%%g&%ﬁ%4ﬂ&ﬂﬁ,%mT%OD%,Eﬁifﬁ%
4 3.40 T/IH, L LK 13.33%. T RYERA, FIATHAS S EREIHERT, AN ARTAEHERE LI, BHEA

LRI,
A 13: T2FEFRETHE
w9l 3 W A BT E A Ol B A REA T B AT MR F 2 A RE A ER L AR
A JikskE P AkskNE  SFKekE RN Flakkie A aRskbE  SFiRekie RN VRS E I B SO R 6 30X Ex) Jkek A ksk - kak
19 1. 95% 2.33% —-13. 04% 1,291 0. 39% 0. 08% —7.72% 18 0. 38% 0. 55% —28. 26% -17 21.42 97. 00 -213.25
1,600 75/k % 0 gu/Tm TS | s R
1,550 35 1,000.00 Ttk —— RN IMOFIE
1,500
1450 . 800.00
1,400 600.00
kggg 25 400.00
1,250 20 200.00
ﬁgg 15 0.00
1,100 10 -200.00
RUAPCAPTANGS 9,,_,9:\ PRANCACS g &'9&59\,\59&59@'9&59\\99 P -400.00
NN AR AN AN \/\ \Q’ NS N N NS -600.00
[ S S Y L S S S N ) 2015-11-20  2016-11-20  2017-11-20

HHRR: BN FREDF, 15EEFFL | | EHRE: )] §FHEH, 15 R EFRFLF | | AR 09 FREB N, 5 BIEFFLF | | AR AR, e BIEFBL &

FEAEAHNBARFEEE ERBEFTREER AR A e = A %, BHhEwA
Exy JAkEANE A KEkNE  SFIKEKEE Exn JFAksktE A KEkEE  FakskeE
6.99  0.02%  6.55%  —16.29% 8. 32 —4.04%  4.39% 20. 58%
— T RN EE — PR IS
TG/ Hj%%ﬂ {}.’rg 3 N 9 LN . 7
300 — HEEF T % 45000 775 o Ay gremsE /7 5000 13 9 SR EFRPIN: R
12+
4500 1 b 8
200 40000 10 8
4000 ot 7
F 7
100 35000 3500 ’ / \ !
0 30000 s 3000 ; ‘ 2
3 3 3 3 3
N N o N > S o N QA A A A A A A
(100) Q¥ 5\”9 ¥ LT ® 6&9 6,&’% «,6”% o & & S ,\5§’ o8 «,{V\ &
2017-05-19 2018-05-19 v v v (19\ '19\ (19\ (»Q\ {19\ r19'\ ‘LQN q,O\ {19'\ p&\ ()9\% (ﬁ\q’ r&,\‘b
FALR R EFR, 17 RERFL TS FARI: B BAFF, (5B IERFL P FAFN: WHEFR, 15 RIERFL F S PR WEEFR, (5 RIERFL F
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CINDA SECURITIES

B 14: 2 2EFEFREBEAHE (8)
R & A28 A) 381K 45 Ak 4= A, WML T B X RO AR K 228 & A
AAVESM REALE. Kbk, &&HE, RN Flikektg A akekbe ke I FEkektE A KEkNE SFEKSKNE RN B BksktE A KIkNE  FRKekiE
2.82 12. 80% 3. 68% 94. 48% 2,508  —0.68% 2.25% 8.31% 13 0. 00% 11.14% -8. 39%
. _ - e RS P e L e—R
5.00 22 SEALIAFIE: A PIPRG 500 5¢/%1 b i‘\ B TERIN M 48 2 STH TS - 4
AR R e PRSP PIRSE TG/
4.00 3,800 2
18
3,300
3.00 16
2,800 1
2.00 2,300 12
1.00 1,800 10 e
O o O o o o o o o
&Q“b&g'bcbp’b&& \Q,Q'b @9’5& 'b&,o“agop W O Q'LQ @B Q%Q \\e Q{LQ 0(,50 %e \\B &e Qﬁc
0.00 NN N N A - NS NN
2016-12-09 2017-12-09 SN ) S SR S S S L S N N N R S S S )
HAHF: HFEFR, 52 IERFL F S AR PHEFR, (5 RIERFL P HAR I KA, 5B AE KL T AR TIE, 15 BIEFFL P
225 AR 255 R 22511 % EHE B LA R #
R JaksktE P BKEktE SRRk Exn JlakektE A AkskhE  SFiKekhE LA HEE O MAMKIK MRk Exn) JFlEksktE A dkskbe SRRk
6 —1.22% 9. 29% -14.19% 19 5. 56% 7.49% —12. 06% 26 0.03 5.42% —-32. 36% 223 =1.27% 4. 86% 192. 60%
o go TR T w Gt A _ TTTERERE
31 s00 . JU/ME
2 i
27
2 550
= 2
21
19 180
17 50
15 - - - - Ooo-—vo‘—-—o\—‘—o‘—‘—o‘—
%’b‘b%’%”\"\'/\"\’%’ &GO "o"\ ’\”\‘b’%’ B - - O - = T = N = ® = =
@\9\@\@\@\9\@*@“@\&\@\ @\@”m@@@@”@ @\@\9\@* SRRZRRSRR-RRZRE
~N N N N N
FHER: TIE, 1FRIERGFL P HAPR N T, 15RGERL s HART: T, 1ZRIERTL P AR HHR, 15RIERTFLE P

KFEFE: SMERRS, BatF—1 ik

K= IR IE B3R

ﬁﬁﬂm%+,#Fwﬁk%%a

T A AE MR AR v ik 2

HAT LR Fr 84744,

EGE A T e L.
Xk@ﬁﬁﬁmlAﬂ%%ﬁﬁﬁﬁﬁ
b, BEAMAETTHEEEAT, M 2011 4 200 TIAF A L8 5124
taE AT 50%, MUEHEAT T

. RERBEAKZEY

A 120 LIS

WARFFY, TR, BalgFaRAa. RN
ERRRE—TR T

ILH-F. AR onf

AT G T 4

dﬂi‘ﬁv«kﬁf 2 1E) 2 HLARE2A

B B AZ E4E http://www.cindasc.com

2011 S 3T, BAF I “BR WA, A5 T T g,
B R E) 66 % F2 64 % , oA T AR A A F-EAT L = fe it ) v BOH T TR BURAY
ik FiE, 2 E 2016 L4 80 I, 5EAMAE TR

LR,



B 15. T &KFREBEFZHE

51X1UESS

A

CINDA SECURITIES

b0 & A AR Ak S th ik k7o B AR FEeNBER
I Jakekta  Flakekta  SRikekte B JakektE A AkskbE  SFiKekhE B JkEkE OF kSRS IR B Jakekta A kekhe  SFikekhg
130 0. 00% 0. 00% —18. 75% 120 0. 00% 0. 00% 0. 00% 8 0. 00% 0. 00% 0. 00% 21 0. 00% 0. 00% 7.89%
— R N }‘E — RN S — m— 2 B T e— A 3=
.o T f Tt/ T q 1T KRR B
300 10 2
250 9 2
200 8 20
150 7 18
100 6 16
50 5 E
0 4 10
NNXNNNNNNNNN ANANAAAA NN AN
'\\9 &e ,@Q '&9 :\\9 &9 ,Q("Q ﬁb,@ ’\\Q &9 )@9 :\,\fv Q,V’I«lﬁf»&'l« \fvg,y’bqubpv'bb\ﬂ«/&% 0%51« \'\:\1‘7/\1‘::\Z‘U{’\'\’;’V\(‘;"S\Z‘?"’{\'\Z'L’ib’o
NESHSHSHSONINSNINISIN NN I B NG NE G AT AT AT AT &
L S S S N S A Y L N S S S R S S ) L S S R S Y
AR KA, (ZRGERFL s FAF N KA, 15 RIERFL A HAFF I KA, (5 R IEFFL P FAFN: KA, 15 RERFL S
2 3F A # AR 3 P AR FaRAH e iR 8 & M P e R LRI AR 3
pi Flikekts A akska  Fakekig pi Flikekta A KEkE SRRk i FlikEkta A akkte IR i Flikekta  fAkkte  SFkskig
180 0. 00% 0. 00% 20.00% 15 -0.33%  —0.46% —4. 70% 10 -0.21% -0.62% 6. 15% 16 1. 08% 0. 38% —14. 74%
e e R XIHR — R e RN B e SR AN VR
el 6 JUATT o JUATT w5 JUATT
1;3 4“—/_ . . e \‘/\W
150 | 14 10 1@
140 | 13 9 1
130 12 8 3
120
110 11 7 12
100 e 10 6 "
R R R U R I Q a U
\,\5»“ S @i‘\,\:ﬂ ,V'»“ o %ﬁi\\,\ﬂ:\ o e T TS S S S S S o & TS S
GG &5 a A A AN o o R AR AR Rk,
L S S S S S ® P S P [ S S A S [ S S SN Y
AR KA, 15 RIERFL F AR KA, 5B IERFFL F s AR KA, 5B IERTFL F s AR KA, 5B IERFFL F s

1. BREZERBBFHEILE

b HPERR R NAE 4 FBdkskie  AEKkEE SRk BN
KEIFMN ARk 3,505.79 Ul -0.42% -0.42% -3.91% 7H20H
RKEIRH-FHH Rk 3,505.79 Tl -0.42% -0.42% -3.91% 7R 208
SAAIT M ARk 3,105.45 Ul -0.21% 5.36% 14.17% 7H20H
20 Rk 5,412.63 Ul 0.27% -1.95% -6.16% 7R 208
— R 2 IV A0 R 3 5,463.33 Al 0.37% -1.97% -5.97% 7R 20H
WA G I TN 4 Rk 3R 5,412.63 Tl 0.27% -1.95% -6.16% 7H20H
Az AR T 0 R 3R 4,703.33 Al 0.82% -2.99% -16.78% 7R 20H
AFAR (24 ) AN-F A9 Rk 3R 4,703.33 Tl 0.82% -2.99% -16.78% 7H20H
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AT A Rk 3g 1,774.56 Tlvk, -0.31% 7.55% 20.23% 7H208
ERFHILEH Rk 3 1,840.25 ek, 0.16% 0.27% 5.32% 7H 208
DEINF BN Rk 3g 2,410.00 Tlvk, 0.21% 1.31% 1.12% 7H208
ARFSIL BT IS 3,062.50 ek, 2.34% 2.68% -3.69% 7H 208
b AL IS Rk 3g 2,617.50 Tlvk, 0.00% -0.38% -5.25% 7H208
FAREILGEN-TF H Rk 3 2,337.50 ek, 6.31% -7.43% -9.66% 7H 208
FAI T Rk 3g 2,507.65 Flvk, -0.68% 2.25% 8.31% 7H208
i EAFILR -T2 Kok 3 5,038.46 ek, 0.00% 0.00% 2.52% 7H 208
SR8 A KT R-T HH Rk 3g 6,550.00 Tlvk, -0.76% 4.80% -13.44% 7H208
= BA I T M Kok 3 5,140.00 ek, 0.00% 0.00% -12.29% 7H 208
ARFFIL - 24 Rk 3g 2,073.00 Tlvk, 0.00% 0.34% -22.99% 7H208
ARFEI RN 294 IS 16,210.00 ek, -0.06% -1.27% 1.37% 7H 208
A F LT 394 SR 2,626.67 ek, 0.33% 1.34% 2.87% 7H 208
w9 B A ISR R AT 10,350.00 Fulek, 7A7% 7A7% -3.72% 7H 208
MBI N 1 AR 7,650.00 ek, -0.13% 1.59% -5.67% 7H 208
B RBRILGEN-F 0 R AT 17,980.00 Fulek, 0.77% -2.81% -10.37% 7R 208
BB S4B IR0 AR 1,838.89 ek, 0.00% -4.06% 9.97% 7H 208
FFEBIL N0 R AT 6,577.78 Fulek, 0.00% 21.56% -9.06% 7H 208
sE K FH AR AR 130.00 AT A 0.00% 0.00% -18.75% 7H 208
HEAKZM R AT 120.00 AT A 0.00% 0.00% 0.00% 7H 208
BN KRN AR A 8.00 AT A 0.00% 0.00% 0.00% 7H 208
SEFR Z R AT 180.00 AT A 0.00% 0.00% 20.00% 7R 208
w9 )1 5% A - #940 w9 )| 4 F A 19.34 AT A 1.95% 2.33% -13.04% 7H 208
w9 )| BT w9 )| 4 % A 1,291.00 EES 0.39% 0.08% -7.72% 7H 208
w455 791 4 % A R 18.33 T A, 0.38% 0.55% -28.26% 7H208
v9)1] A2 B P34 09I 4 & AR o R 11.50 AT A 2.86% 6.09% -12.28% 7H 208
AL T Rk 3p 23.92 TIF A, 2.22% -3.97% 25.10% 7H208
EMIK TN Rk 3 19.50 AT A 0.00% 0.00% 0.00% 7H 208
AN ER L 7 430 29.61 T A, 1.93% 4.70% 4.70% 7A 138
WEM K EL L 7 437 43.64 AT A 0.72% 1.49% 1.02% 7R 138
PRI B 7 430 26.2 T A, 0.42% 0.23% 2.62% 7A 138
PEM KT & G 39.97 T A, -0.50% 2.51% 7.65% 7A 138
PR 7 430 15.91 T A, 1.08% 0.38% -14.74% 7A 138
HEME S 7 437 15.22 AT A -0.33% -0.46% -4.70% 7R 138
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PEAM e 7 430 9.66 T A, -0.21% -0.62% 6.15% 7A 138
PR AMs2 b # 5-3r 12.8 T A, -0.16% -1.23% 1.03% 7A 138
W @ AEIL A AR R N 5255 Tlvk, -0.47% -3.67% -20.38% 7H208
R ARG AR 1485 £ AUl -0.67% -4.19% -35.43% 7H 208
X B KT KM A QIR 7.16 TIF A, 0.00% 1.13% 28.32% 7H208
Tié AR AR 20.50 AT A 0.00% 0.00% 7.89% 7H 208
F ek H 2 A) A7 5 223.25 Flvk, 7.27% 4.86% 192.60% 11 A 158
Bty 43 A+ A H % %, 221 ek, -6.79% 9.08% 86.97% 1A 158
7 243 H 2 A) EE 157.5 Tlvk, -11.76% 14.96% 181.25% 11 A 158
A RLIMAE T H N Rk 3R 7.95 £ -0.75% 2.32% -6.14% 7H 208
B LLATH L 0 PRI 3.22 T A, 8.78% 13.78% -0.62% 7H208
FARILE M  5-3r 3.93 T A, 1.03% -3.44% 20.55% 7A 138

FHFR: TIE 15 RIERGFL Frs
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TA R EN =

BRI BRBHNES, SEMIBEERE, KBALEBEEZEWNA 4.15 T, FRLTHE 0.72%, 8% 5 HikHh
3.40 7L/IM, Lk 13.33%. ZFEREHRAATLNERES, T2 A FRERFRET T ROE RRKEY A, TTH
B 18] 8 o X R A AS Rk B IR R IL T AR S R e)— B0, R ERR BT, HaBE KR FHEGLT HEMEG
L, ARG T SHRYAE R L EEHANAEE, BT REAK, FEOHMAEFHRE, BATXIEsEEL
ZARRF, BHNEREHRF B LK, KRNFOTZFEEEERNBALLIFAZE, LEEGNAY, 2016 FAT=2F A&
MEz A, TR AIELE TR ATk KIALIR 483 70 = B Kbk, &An 2017 F—FBIRL “HINO” &As, #E 2
SR, Hh 2017 FENARIKE, 2t —F 0 H 6K AT L BT AKX 4 Fl BT Ko & R ka4, 2017 4
w9 ARG GRS TATRE, TRBEEEARWRE, TRETFBRA. BRBIERA, ARG Ffafiz
&, 2015 4, BEIsRABm IR GH X EHFHK 2016 F4F 5 | AR 63 TE LA, 2017 F H5 BA R meEE A
W, 25K REE 60 ZELL, TEZIMHBRHRLXHY M, KRNt 2018 FARE I FHEHRRELT0 T E. X
HRG G, B EEHLNASIE, 2017 F 10 A4 E A LEXRM G AL FHEANTHBE, KNIAH G H ABITL
LE M CRFEAR R E, SRANSEER. FAHLCE,

ABRIA: BNBIEF BRI, BNBNAT FEL. AASER AR AR%FHMAES 12.56 TN, b Lk 7.63%, &
BRI Hy 6.47, IRIARFT 042, LB T FHIK. ARHFBATILA 16 FIRRERFFT W HARE T EL, X—KF T
ZERINMATRE P ek R, EFEGRARBRTHANTE, L —FRERAMAS BER S, L AAERA P oy
K, HREMEIERAH —EZBRXEZ, 5P REFEIEP § Kkl S0, IAEP T KT ol = 4832 4 b it —
T B AT A S HIR P . ST RARKARIL 5 Bk OBHMRAL, TLOHNADTRNE, THREFHES T
DRI P AT R R IR, AR AR R AR A B AATIL b eI A At — P bk, HATA MR E Bk A AT LA
R TF AR, A AERZ R NER, ZATHET RN, AERANORE AL TER, L —h B BT
Ak gy BARALE, AR B RS PIBT, HIN T AT R RN A, RZRIBATH; H AT e ik T F 4 k) £k
WA EREAE, IREBORZ/E T AR AR ARAR BRI, AT RKREY K. AZAMY, T Fambeid i, 4%
AT EATIN R AL 3 e B, AR 5 AT B 6 T I EARAT L M E B4 KA, AR RN R B 06 T R A R TR T
BAVAA NI R A R AR I Rk B B a9 BAF I S, A6 S A R K. Itk B I 2 2047, 24k A, FTHAM
Ab HAR A NGR T 2F AR S A E R AR, AR E LT R, B aE AR e . kb, BATHAFEMEL
PN, ERMBEIRGEARE T, EARERARKLER K, THRAKE T AT Hh, KREASERE, Aits
RERE, FAEIRTAT. %NS R A Z R B A SR ER SN R, AAMAELRFEH, BATMHL
TR TATH . BRI 400 AN B A % AEHIER =, 2018 F 6 AMAB LI TR 1.2%, R TR 1.8%, 4
LB AL TS 1.3%, R T 2.9%; #BRLIFHER T, 2017 LFFHRED 66.2 7ok, R EFFHRY 13.1%,
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BAFEZNA, RESZUHAZTRLRY, RENIMEANENAGE, HREOFENFREGE. KERA, KK
MARHFE . BEEK, FEFRBRARNMAREST, [2EHRARE CEBIFMHRE, BNENEERE,
LT AR RIARAEEENK, THAH LR, KT Gy R BIA| 0) Kbk,

Pk £ BN, AR IMERIA PTI6F. —F @, MAEEBRAATL Rk L. AR —Fmbe, &
78 b s ARG F R A TR SR MR 6 Zom Ak, Bl @A AT B hubl, K38 7 GLIRH1 4K, AT R KR E &= AR S5FHH
EIRE L, MAERAGAETORI LG HEERK, 25225092, AR P 4RE L&A REWEE D, FAFHTL
ITARAT IR ERAK, KR, 1Efh = b sk A By T fRaidb ey db B A48 A 4548 TR, WS A Fiimik, ZE8HRHF 24D
I, B RAVAA A FAT LA ZIFRFA— RGBS 5 —F @, BARAAR L TR 32 K A8 = 18] . KB K 2 I M 3505.79
Tk, IR T 0.42%, ZAIEH 3105.45 T/rk, FRILTHE 0.34%, ERILTEHM 1840.25 Tk, KL B3 0.16%.
Koy @, R AR AR BA T #A TH Gty A THE e ERF Y X, BAEERMAEAGE, FEA4EAE
FE2—g i, MitPEHAER ZRNEIEETITEN. KaF @, USDA3 A K #-EmEMit £8 2017/18 FE K
2% 7 hEES 491 FHXF, 5EAFAEARKET, 201718 FEF ZTA KA EL, REAKRK BT L AT LI,
{afi & £ % K941, 2018 57 A 6 Bt £ SAEFRA KN, —FA2E LRSI AR K ENMK. BoF BTEmeERT
Fo ke AR 0, RAVAAREIAN B N2t 0 X S M RIHEA PTas A, a6 RRA G HEAT, sHiftfe st d b smoARss
Hoa A T, EPUEIEIRIA — AL Ao Rk 2k ok 3 KU T4 A B2 ) 48 A 4RI 64 4808 A Sk 4 e

Ak AR AELERE S, KB AN GBEILEM 5255 Uik, IRIE T 0.47%. *FE A IMEN A He 38 R E & KT s o
Fo AL A RAR, BFRERMET @, BAEATHEAREH, A% USDA 48 17/18 R4 iR 6e9 T4, 1248 & A 154
TR, Tt 1718 M E A BAN A £ 22.74%, BAVFIBEF Tl 69 545 oAt B IR RABNAETY A H 245, BB
%, USDA Fiit4& B 2018 484k 13k 330 Hrb k4, A4kl 2016 449 60.7% F & X 47.25%. # B3| —7 @ Rk ABHEA
HERARIEET, LB R PRI, R K, B AEXPBORRSP TR T RIESL 0 SRR @%ER, 5
—7 @, AR R EESKIAAEILA B A F LT A 2 RNF LT K, Eo LB NN T B TATHE,
fa X BB XAARYP B R Hoh, TATREABH#—FHF, FIAATERA.

Mok B AT LT AL RRBEARFNA 120 TN, FRedFF, sd . B N ferf SEARI M4 5] H BT 130 T
8 /L. 180 7L, ¥AMRAEFH . SMMFmF b HANEL: THBE, HRAAELMHE, ARLY ROFEATHEIARGE, B
FERANVX i Ao FM il 5 Su AT e K B B Aud) Ly AU B, s HR B BA A 2T B AT —4 LikidiE, 3.5 A% 140-160 T/
N BATRFIAS, BAEF BAT LG F&RFL @0 AL 7 @ % T i MAE S b s S I GEIha F 2 A6 L4, 2011
FZAT, BAFRIIT SR A, BT TR, & KFEARI A A 62 A)E 3% R 55 5L 5] 66 %
F2 64% , MLE) B RBAANFBAT L= e A BOH IR F a3k d, IBAMKT4E A AT, A 2011 4 200 AT/ VA
LH R AR T, $KE 2016 ¥4 80 T/, 55 AMBE TSN EARIE 50%, MEHAT L Fieitf2ds:, ThA4
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NN SYSEES S E
KA RATEE AT 2018 4 6 ARZRBAEHRHFOMARK (KERER)

BARFE: FHEFGK LT, RPGRERIVL, BAONKKRELZIL, T, EHE NGO NBABEEEHE T B IRAN
DT, MAERBEMGKRRY EH, BRRNRG%ERE T,

WET @ ZARPRMGRIIMCE RAH R, L7 RAOEREREIFAMTR, MM EEZRR. BAT 5 LmM 51,
N ZER R, REDERARE, MRAHFEZFARL., TEE. BXALF TS0, BRDEIMEEIN TR, &
R T GBEETA, MR RIFIEHES.

DRF@: G EREERTIA, FHRSAL, BARRNMENETR TOHERE R 2RI BERBBSES. 24
BERFARAEFREY R, BFEEZAMBARTR, ERAREELELFHR LRI T LT DL R HAR,

Kaz@: ALK KERARRY, B 2MBIF8—2 L%, [22bMaiakdn, RRXaMEnEoih L. BiFy
B, ZEEARTMHPRG T LK 5HEHBEI B0, BIFR MR,

W & HERBRAL, FEAFERATLS, FER HEZRY 0T HES, MTEHE ARNHEES TIT. 201718 F
JEAIRAGIC AR B A T, BN IR R HEs8# R AR ER T X RRAF AR, 2PNHETRETRE K.

Aty @ B R AT LW, AT =, A2 m T EERMAE AT, MR, RN TR
VAR T AR HAR T AN e, BB T4, AHA, TEAHEFRRERE. HFEEFHE R4 A, @
FAHMERZRY AR BiF. BREETHZIERT HB . EAHL. T2ERT HE R ARBNEZ 0K, W57
AESRAE.

AR d: B RN SRk, EIREMIERREK, M 2% % ], TARSBA N TR TR KA, ite T4
VABGHEATH F.,

R FEm: AL FERNETHEDIHE TR, BRI R TR, ML TR E @A KL, ERNEFE RN
HaBiEd 6 B 5 AEst, ARKBEIEE, ARMEEH, BRMEIREE%E, KABRILNA 5.60:1, kAR

& 042 A~ & . X B & B B ¥ A #H K ¥ E A 9 HF K5 % . ( Kk R
http://www.moa.gov.cn/ztzl/nybrl/rixx/201807/P020180716390268803519.pdf )
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CINDA SECURITIES

BR¥ER, RLGHEHVF. TR RXFALEEFR MBA, 2000 Fit NGEH 8] MFATL R LTS AT T, KERFRLBE AR BAT VIR, FHICEET L5 A5
MRS, EAFIT B ALk S, HREI. sz, ZERREH, MERKIASATALA .

NE, RLFFRBHIE, 3T

Z R

R G KFLaFME, PERLKFHYAZELFEE, 2017 5F 7 A AZRIEEAHFEL T8, MNERLHR.

HAAHERRA
P - %1 It FA AR
EE x R 010-83252068 13671072405 yuang@cindasc.com
43k I 010-83252088 13691304086 zhanghuac@cindasc.com
4t A% 010-83252069 13811821399 gongtingting@cindasc.com
L EH A 021-61678580 18121125183 wangliben@cindasc.com
R X E A 021-61678586 13681810356 wenxianglin@cindasc.com
R # R 021-61678568 13818525553 hongchen@cindasc.com
) xR 010-83252068 13671072405 yuang@cindasc.com
IR E & 010-83252046 18610350427 tanglei@cindasc.com
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SRImAEEA

RITANRE 2RI A B E I I, AALA ISR ITEBMLTAE, AT BIEF L RIEMELHIESIATIR, ARG IRLEZ, Bz, ZIbE L ARE; AREPTR
R PR LRI T SATRAAGFFRILE; AAFMGEMARTI TG L, 15, €25 AKMRE T o) BARSAHT T ILRILE AR A0 X

RHAEMN

AZIRAEF A TR/ 8] (VA T A ARE RAIEA)BA F BHE R AP R A B b 50048, RIS B AR A HEH LA .

AR A 5 KRIEAEFIRS M B EP 69+ BAR TS, AHiZEE P BATH AR R fo 5, R BA G LS A PG E, AR RBS ERERE P, FRE AR
EA . A KAER AR BEMAME|AIRAE AL H AN 6 5 RE P . B P B GINREA A AR 035 5. SAERTA AL 0 82 AT, AR 69 2 F R R AR 49 TR A
At

AARAE R TRRIERAN T EN AT &%, EERIEATREN A G a it fe BN, AREFTRN I, 3P4 ATAA ARE Rk B a5 F FIBT, AR FTHE49IE A R A%
FARA B . IMABALTMAT R M IR RAZE ARSI BAEARILFAT 49 LRILTR A A B A ILIRIE, £ RR B, RERARRMEARE, RARRLSEASTF ik, Bk
SRR RK 5 ARAEFTRE L. AT R —H A RIRAE, PR RIEST AL 45l 4o,

FARTHAT, A b 6015 £ AR 695 LI A RAETA IR A, A £ B 5 HAR IR B A, A RAE R, 5P B4R ANA P 64 & SR B A A AL,
FERALBERFREREIN., AREFRATA. LA, TINAIEAUESE, FFIEAE A RAALA & S FAES S IAALTAR 0 0 8 F Kb A 57

TR AT 15 K S I T S A A s 35,00 A2 P AT B A AT I Ty, JF T R M ] AR 3 AR B AT S A

AARAEMBAH (5 KRR . AEGEXIERA B @R T, MMM FANARBMETH KB, L4 LA HERF| ARSI, S RIERSMIIM 6 LB P ZAARE, Wik
HAG IR B ) A EAT A R TT, A5 RAR SR S AT A FARIAEATFAE, AR R B R RS AR A6 K 1% AR e AL 28 P SRk 2R

o R EAEKARFHA, Ao O HBEAHAAIRE, PT3IRM — 8 RECGEATTE B A § HESEE LA R, 15 RAERA R 8 R 18 70 Sk AT AR 49 A,

VR SAA
BRI GY L BATA BRERFTR LB R
FEN: AR 3R F AR 20 % vA B A¥F ATLIBHAAI A,
AIRE R 69 AE48 5 - IR 300 4550 (AT RARELR ), Hag: BAARTSE TR 5% ~20%; bk ATAkAERE AR AT
WIE: REAAZAA 6 AN, HA: MR AR Ko £ 5% Z0a); ke TS T A
Eh: RO TEAESRAT,
R~

EATIH R AN A REN TG, HEFEIITIEAZL SN HERAG T, LHEETRORNE, BBETH L S A0 FEAN T RS T % 28400 &R Re 2 HETE,
AARAE P PR IE AR — A ATA G B RAR QA R R QT HHE, BFH R S ARRE T2 &AfE AT 504, TRERNE L4 AT R . MEHERAFHEER, LBtk
. Bl M4 FKEFT@EGFLREGEL, AMETELT, £ uii%ﬁmﬂﬂ‘f AN BAE R AR P AT R BT 5| AT R R AT A, HRKHF A ATRERAR.
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