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1. REMRBAM BRI E, THFFERZABREDE

(1) 7.23 47 MLF #4E A B # 2P AM B P ERA LT TR T &, BREAERTEERES, 7.26 &
HARNBGRAREEZHEEYT KA ZLT, b B LE, BIEANKELE, BRAT I 2018
BUF TAERE gAY “E KA EE RS S P B EME” H4, LR EFFAERT I E AR
HE R, 5 23 FTEF IR GRS e, A TFTXRFLEDE A,

(2) 2018 FAAREZERF O FEAATFL, BLEMXEHRLEFAIEREBN=ABAERLETH, 6L
SESHEZF3.3% AP

* %k9%: 2016-2017 3T A A 7,748 1242 8,006 12, TR T =& H 4R8Y 45%, 2018 Fig A%
¥k © 2%, 2/3/4/5/6 A R rbigik o 5 HR 3.4% -5.1%/ -8.9%/ -11.4%/ -10.3%;

* N 54: 2016-2017 K H R b3k ik 13/19%, IR IEE 29/31% LA SR, S 2B C R 2 AR+
Z AR LTS 2 69 50%, 2018 VAR ASE LT HEARFE R F @K, AT6 AN A Rt B gt 4 A A 62%
13.8%/ 11.7%/ 8.7%/ 4.9%/ 1%, &3} £ &N\ Z X AL RTEAALE TF;

¢ WRATHK : 2016-2017 P SF L F BB IE T EA2 1415 N2, TAR“T = A" H ARG 47%, 7% 4 2017.11
8,k B A MAE . B 512N T 20187 KA 52 5 ARSI T4 M I TS F b, AP iskiT
R ER— R L m%ee, it 2018 HH =%

o B THAMKEY LA T “REGNA FRAXE” W, ARTHRERTORE., KB
SAVEEE KR BEHFF L, 2016 FiL AR T 6w S, 2018.2/3/4/5/6 A B k3 4 514
-12.4%/ 14.5%/-14.7%/ -17.7%/ -17.3%:;

B) AT EHXHERFEIIEARE, BRALETH T M RERZRTCARAKILE, 2BARLFTHA®
TE ARG, FAGRFERGZ—EE, THFRHA LT E 0N T B IRTA B B HE A
BREREREANZFERG L, BATRELABEIAAN T REEN AR L LB R 20%F 30%, &34 04
REBRXZGE, B, KAFEET REAMILENRETS, K%, ABREREEMYE T2 E-FHRFH—F,

BOE A A RALE R A RaME HABEZIR
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Py | RIGESEGAT @ OV

AEZ BRI, Ft 2018 25X ERFTRILHERA 9.3%, FAEHZXTHERY 13%.

7 12016-2018.6 2\ BB HERIT5E A LR TT L

4 3 g 3 % 3 &t % & T = A B iR

2016 #&#MC 5,181 4,197 8,409 17,787 23%
2016 3% /% 4.3 -2.9 16.4 7.7

2017 &ML 6,063 4,066 11,033 21,162 50%
2017 ¥43% /% 14.4 -3.3 30.2 17.7

2018.1 & HMC 442 150 527 1,118 /
2018.1 3%3% /% 15 30.1 42.4 62

2018.2 & /ML 600 335 887 1822 /
2018.2 ¥£3% /% 20.2 5.1 13.3 13.8

2018.3 & F/ML 1,147 654 1,613 3,413 /
2018.3 3&3% /% 21.1 0.4 10.7 11.7

2018.4 # #/MC 1,749 961 3,491 5,025 /
2018.4 33% /% 21.9 4.4 2.1 8.7

2018.5 & F ML 2,396 1,305 3,107 6,808 /
2018.5 3% /% 19 2.6 -3.1 4.9

2018.6 & #/MT 3,225 1,717 4,123 9.069

2018.6 ¥£1% /% 16.1 -0.2 -7.9 1

AR KBE R RTE I

12016-2018.6 A MEEH B A BRI BRI ELIERT L
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02016 m2017 @2018.3 @20184 m2018.5 m2018.6

AR 2 KAEE S, TR R IT

= 22015-2017 EBXBEEREREE—K

E&F ERFRAL HXiEF M RA B8 Mg EA T RALR] B AR
W e HiR Z A2 /km /km Z A2 /km /km kb 48]
2015 3,683 27% 3,618 445 2,658 297 /
2016 3,847 4.5% 4,153 535 3,169 511 18%
2017 4,762 23.8% 5,033 880 3,884 715 47%
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B 22016-2018.6 $k BRI REELT L 32016-2018.6 BB ]\ #N4%E = HRL RiHE BHIEIRTW
255 30
20%
15 20%
10% 10
; 0
- -10
-10%
-15
R S RN A S I T A S
1‘:‘:'\:“' .t\'\b t\\y’ ,]9\>J M\\:\j(d\ "m\, & .:\, 1)\,\' £ 9 194‘ t\,\%' qg,\‘}; (.3\\"% '
AR WInd, F XK FEA AR Wind, F XAEK FEA
#< 32015-2018.6 EEHFERITEILLIER 2018 £EFN
2015 2016 . 2018.3 2018.4 2018.5 2018.6
A E TN 131,265 152,012 173,085 11,492 25,942 40,177 55,790 76,972 189,234
Ko R 17% 15.8% 13.9% 11.6% 9.2% 7.8% 5.1% 3.3% 9.3%
4w T 104,645 122,276 143,291 9,846 22,103 34,097 47,201 64,919 161,865
T A A Mk 17.2% 16.8% 17.2% 15% 12.9% 11.1% 8.4 6.3% 13%
15038 3B My, A% el B 13.9% 9.5% 14.1% 13.7% 11.7% 10.7% 7.2% 6.3% 9.3%
5k 9% -0.9% 0.2% 3.3% 3.4% -5.1% -8.9% -11.4% -10.3% 3%
i & 16.5% 15.1% 22.4% 19.1% 18.9% 18.2% 14.8% 10.9% 14.5%
K & -1.6% -8% -12.8% -17.9%  -21.8%  -5.8% -10% -10.9% -10%
M= 28.3% 20.6% 7.9% 58.3% 47.2% 24.7% 31.1% 20.9% 30%
EiE -6.8% -12.2% 32.4% -3.4% -30.8%  -28.5% -28% -34.1% -20%
£ i 28.3% 5.5% -1.8% -6.8% -6.7% -8% -9.6% -8.5% -7%
2K F) . I Ae N T 20.3% 23.3% 19.6% 16.1% 13.9% 11.5% 9.2% 6.3% 15.9%
K A 15.3% 20.4% 14.8% 12.9% 10.1% 5.8% 3.9% 0.4% 9%
LR /X3 24.9% 39.9% 21.5% 39.3% 34.2% 40.5% 36.7% 35.4% 45%
NE-SLE N 4 20.9% 23% 20.2% 15.6% 13.4% 10.8% 8.6% 5.8% 15%
3.8, HA RABKAEZHE | 16.2% 11.7% 0.2% -5.2% -8.2% -7.6% -9.8% -10.3% -8.1%
W, A 15% 12.2% -2.6% -12.4%  -14.5%  -14.7% -17.7% -17.3% -15%
A 4% -8.4% 4.4% -9% -0.2% 10% 12.5% 10.2% 5%
1+ K 31.3% 20.5% 1% 24% 14.8% 16% 15.8% 17.6% 14%

HH R : Wind, ZE3, LEFZIE, FXEFTLEPf

2. PPP iHfafiK, HATHRARE TR —FHHL

PPP & 47 # A A4, R BUR & LRATE TR K, EAHNEEGAE, TRMERNTFHIRAZ, LT
PPP  NASGERE KA, HMBCEALT R dedt b B3k st — S B

(1) P HRAORLIEEFESTAIR, R PPP LE2AHRB: BHILL Wttt H#55, &5 % PPP A X
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EHAAT L BEARZALAEDGE, PPP Ak ALE R AL DONG)ﬁNG‘SECURIT\ES

B i, PERANEG D BEHFLAH .47 FiL, &4 66%E & T H3F, EANER B ZTHAZ 2000
L8 24 B0 K ISA DR AP HIRER, BEFIMN=A25F A7 M 1.96 F1¢, @)éy 1.62 1,
A EH 126 FAC;

VAR € MR AR AL TR N6 4R A E i PPP IR Bl A 45l

o TS PRIORBHK 1534, HIk 89%, I 1.43 H1L. LIt 86%, £ PPPIKHAKAR £
EZHRRER. =d. WM. B, WHIWHNELELIFHHA 1000 12, wWH Lt %EH 113 H1L, &+
TG IRPT A A Z R NS B A T9%, A& PPP A9 2K Rk, = AN 4333 1¢, #H 2967 1¢,
fu?/é 2017 A% E3EF 1581 1269 1.88 43; TN ANE 3903 12, %3.2923 12, AZiZ4 2017 A% 4%
71625 1269 1.8 12, PPP %AW R T AHBRE RN I EIHE, RALNRNKRE KA, YATAKE 4067
fc 5] 85% 5 & B3R, &H 2018-2020 X% A AR At 4.17 1L, N PPP B S AR =5
T HREABEFS FHX 83% AR RBRTHINARAATCENIZNE;
o B NE RS R B it 238 Ay, B3 5316 10, # 6500 /N EAREEMEE, 3 EAR 8000
NEIARE, BEAR, FRARLHA 150128 11 AN E0+ PHIEEE 8A, sEF T AMR Xk
TXEAHEKE

& 12018.6 NEETEH#% %R 2000 1Z LA E&HBMT
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f%*sl'*lﬁ Wind. Mﬂﬁﬂ\ F\/\ﬁ%ﬁﬁ%ﬁﬁ

& 62018.6 NEE 150 {Z X L& #-& MBI B &85tz
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= = = BAR rF O Fd #ME it W E udE @l
wRITEER mRMEER = EERR
AR WInd, BB, FNAE F A

(2) PPP H#iapigK, T HFEEREL— I HH

* LT PPP W% BUR A2 A KB F. BUFMA R
&R 7R T R IR A T Gt PPP i A28,
2 ‘LJ JU*A Jﬁ(ﬁflﬂ‘ﬁ-‘

Wk, Rk R,

«f“’f’z%*z:ﬁ—*r, FEIRAZHET LT 2@ET.

\E%%@ﬁﬁPWLNlﬁé@Eﬁ,ﬁ%%ﬁmMFﬁ%%
BEAZ SR EAEIR T, W PPP &0\ H 2T FE454 4, BrdryTme
HAER BB BT AR T B RESF R ERR? 7 FHUE, WEKELES

B4R B RAFa9 &3 K K& 5t R A A R . &AVKA
E % 2 MAt AR
A RALRFE TR PPP?
TARLSERGE, 2T

T A KIARE . BT A RAMFIT PPP 7 3% 4 AT &b T4 B KA e R &,
¢ AFUAREKE PPP B EEKFHBFRSA, B/ P H/ALERED

R LSRG AT 14/11/16

ANE 5B E 34%I35%/52%, LA PPP B xR 355 TR oI, T HLABGMEBEARSES
Fafsdb 52 4 BARIR T P AP K . BATP B PPP T T &, KB . EEAEBENTF
FPHRERERE LA, PPPREAUGELRERLERTEREARTHRERHK. ARERALLELS

HATHHERETH, MERTHREMLERS.
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HAAT L BREARRIAAEEE, PPP AR ARLE R AL Dlor\};zme‘s!cunmEs

3. ‘TN

LT HHET, ZMNBFRATEATLREERE (AU BTITLAATZTAY FEUA:
o “Z Y= AT REGER, BHEEAR,

o “ZHP=ZM” mBITLREPERAS, ABAEALLTHHDFAGRS O EKIIREYE,

o BB AEEAAL, BNEE 87 MEABRFNARA LK LiEL

LA TARTA RIS PPP AiaiiR ¥, KR BEREANTRZEL, ZAMEE PPP £k,
o B ZE PPP £k: AR, BB K%

o PEHIAZE PPP £k ALITRAR. Bk

¢ PPP A3k BRI MR 4 sk P EZER, PEE., BN, LoEid. »A

72009-2018.7 B HBR KPR 300 BiATHERTL

2009-0-09 2040-00-09 20010409 200 2-00-09 200 3-00-09 2004-00-09 2045-04-09 20060009 20070009 20480009

—— EW IR ERPETTVM) ——JFIE300 PE(TTM)

AR WInd, 7 e £ T
Hig:

2018 SFAn Ak KT B T RHAAF RN, BEMAER LA THERIN KRN EHETH, RAE%R
B 4% o3t b & A R R PPP T % 2 BN R AT, 4k 7. 23 AR A BURBRBRMAZ T, 7.26
EEARERABRRY BT ™, A TFEFPHIRLAERE LA, PPP RIEZFTHIEAZTHZENET LS
=, &A1FEF PPP 7 3% L AT AL T ARG KA eY AL &, AFRTARIMAEIRTE, KPR EREH T L, ¥
K, B PRELETHRETBER. ENEEH X PPP £k mAKH. R RL . I .
TEER, FER&E. BHMFE,

BB 2 R 8 RTME XELR
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HAAT L BREARRIAAEEE, PPP AR ARLE R AL DONGXING SECURITIES

4. R &

EEHRF KBTI, PPP ;1 B #4T1& T 28

2 H7 IF B A

#R X 4R

B AT AR R R, Ay, A T EA, Re. Rk, dERERR. M. ERFaEaK, =AW
BER. 2007 B A KIERFARITNE G F T LR T £45 . RFGERE- T B M0 IFHEAT
#7201 FRE T KT (Fx8)e “WEFE-F BEMH;ATIFHATHE 2011 F ESWTIF 4265 18- /%
AT F L, MK 2012 FE P BiE AT RE R AEEE TR (FX8). HmEKH 2012 F
b B GE AT G R A RAT R TR (B ASL). 2013 SF B B M AT LA A R RAES TS A
%o 2014 77 AFF AR LSS 7 MM BA) TR SR AR B e AT = 47, 2016 SR A B R RAK B AT
BRI E =4

2 H7 IR ARBE

AT RARE 2RI N B — (B F AT, AL w A, ARSI E. ZHEFR B R 4T A
AFRBRE, GIRHKXAZ &AL FHTERE L. FREREATFOEERR, /7 RFW. AR B
MR AN T Lo AAFBOET RS> T ERT S, LERL, AREFEREE KRE T 0 LARIEH R
A, B4 R ) 4 A K .

R s 3

FAEAFRIREFT B 6. WL, BHREARBRT L REAE. BEMFERLT, KANJIELAFTHRE
M RIHEFTA A AN AR I, T, A H AR IR, SLBFR. BAXE A 24
BB RR, AITARERTRE,

BOE A A RALE R A R MAE XEZR
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HAAT L BREARRIAAEEE, PPP AR ARLE R AL DONGXING SECURITIES

Ciorbaalii

AFF RARE 8 RSAEFRALAY A TR S TR S, FSHER D A R 8] 2 BA
A RIERIZTF AL H A IMAY . KRR E T PTE| AAE BB T T3
A, AR SR AT B 6 P M AR AT RAE, SRR A 012 8
Fo B RAEETER , ML RKREAZGEI, NE, {2 F G0 &,
it Fe A S F RE A9 8 3 E L A T R R 6 K = B AN R AE
B, FEFFAE LA R R R S RN S H L%,

R ) BT B K IRAUAHMY T A A A AR AR B 69 8] BT B AT 69 H Sk < bt
TR Sy, AT RE MK M)\ S AR R F BUARBIL T AT . M 500 2] R H & 8k = 5
FAKIRS o AREMBALA KN EPTAH, KREB@IFT, EATHAF N AT
DARAT IS KB, Al Fe K Ao 23| B PR, FE SN R GERF T,
B3 AR AT AR E A F] AL M S

AAFFARE A R SR R A TR 8] & P Fo 22 RN S) BRAX P B 69 & P A%
B, KA AP B TIREGHA AR i feis A H R T4 ARE, 5
WA IR, AN S K2 E T AERALAAL B PR A dER R P AR R AR T
4 B A48 K R [e Fe orAE

ITER A F

N B FE TR (VAP IR 300 45400 A4S 40):

RS BB E 6 AW, A SIRH 48T T BT %58 R 25 4069 R A AR 2 L
iR AL AARRT T A EIHOK S E 15% Ak

W ABXR T T H A BRIONE F 5% ~15% 1];

bk AR A R A BO B A T-5% ~+5% Z ] ;

W AR TR R RORE R 5% AL,

AT 42 RR (VAP IR 300 45400 B 20

ARE BB 6 AN A R, ATkt TR T FE A BRI IFAE L:
A4 AR T T A EIRBORE FE 5% UL,

ok AR T AR A RO B FEAN T-5%~+5% 1] ;

AR BT RAERBME RSB UL

BOE A A RALE R A R MAE XEZR



s (VAR -
I\ﬁ'ﬁ[% FMEHFEGFLIT P9
ATy ot AT SRR ARE L, PPP A ki BLE B AL

Bk A0 R 45 RAL Y STt B B R MAE XEZR



