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B sk R R LB AR T BRI R RS Y, ABILT 11511.58 &, %
JAMEK 0.10%, $odm EiE4541.47 A a0 5. A—BIT kA, REKAA LA
AW —BAT kP RATE, #HELEEF 21 2. R THLERESF, HEHB
(4.91%) , HAIE £ (4. 48%) ., %78 (3. 13%) S Mk 3k ta BAT, P45 (=2. 46%) .
kS (-1.62%). fLsb (-1.61%) sktaast L. AARLRAE, %A B3k
REES, s, X8R, HRIEE 3 RIFMZIN, SR 53 FIUK, 2
FMF, 20 Rolk sk TR R 4L F 2053018 0. 17%, Sati P 7 & ik bH 454 0. 27
ANAB SR A5k 16.93%, SR ¥ RS 17.09 ANE SR

® fFLRAREFNAELENL

KK F 3y EFFFIC13.36 12, H ALK 133.59%
*FBIF £ (2018 ¥ B & &8 100 5%)

* TAEE B ReILE FILE Bk E, bkt Fa
o fFibf Bt I

L SN T B, A MR NS PR ST AT A& £ 0. 71 T E 25. 69 7T,
AR T 0.21 TE 12.56 T, HANMHKE LK 0.99 TE 18.81 T, L&
ARG —, FM L7 0.03 TE 11.57 &, BRI T40.01 TE 14. 31
T, B E)LnEy 3K 0.02 TE 227.28 T, EH A SHAE )Lk £k 0.13
TZE 180.65 T, PEFWMH T 0.04 TE 9475 T M EMKELEHK3. 20 TE
2435.30 T/; EAMAE LK 5.00 TE 1770.20 T/ok; F ST 2.30
TLE 3704.40 T, Q& AEMI EFK0.01 TE 11.41 T/AF o

o BFHA%

T 1 AT B R A AT, R A BT RS BT RS ¥R,
LT FFMRINE, LEIAE FTHEEPREAAD T
N FORARBEAET A BAVT T AR TR (LR =9 E IR T S 8 Ae
). KR RAESBEL, BFALEKRGFR T, @D Tk, LA &
KRS FFAT LR, —RRTETAHIAASERS, HRAER DR,
2 oz A kst b ge, KA B e E v & T AN G 32 ST R 0 R K 6h 4
FUBARM L SR FTHY TR, QEHRRALEFAEELEH T FIHRKLR
TS, REHaBARBRERKTE PP D, FBHERGRAT LY E, K
T BEARRR, ARBAEZERERA: (1) BEEIK, Lbmxtiae, B
SR felt EEZO KL, (2) FegtastHseymmitk £k, (3) Bd
HEMEMA. BT @, AAABS, RS, LSFRRTAALKS,
FHR AR OB KAE, HRABKFRETISSAE 2 FEGEL LA, 4
FrRIBAT L A RAIE, TAT FRAEAATE . KA1 18 Foy R Fmb s
M % 22 (000568) , 5= B EE £ (600298) | # K 7k 1k (603288) . 47 1) % 47 (600887 )
& A 3 (002507) L/ 42 % (000639) . L 75 - iF (600809) | £ &k "% (600132) ,
BERXERST® RN,

o ABRT: RAEFTIT, RERLFE, BRABR
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LB AR S E R

(—) WFEBAEZEA

B LB A RS B R RS E S, £FKT 11511.58 &, %
J 4k 0.10%, ety EIEFEH1.47 N A 8. A—RATLAA, BRHEA
BEYH—GAT P RATE, HEES 2112, R FTLEREF, HAHMB
(4.91%), A8 £ (4. 48%) . 378 (3. 13%) S AR SR K08 AT, P4 & (2. 46%)
Ak (-1.62%) Lt (-1.61%) skigrxtBl 2. AAREKA, 5 AR LK
RBIES, RS, ZBR, HREME 3 RIFMZ, 5B 53 FALHK, 2

FAF, 20 ok

B 1: &sikttmk 5T HALH B 2: Bk #FAT LA %
60.0000 6.0000
50.0000 5.0000
40.0000 4.0000
30.0000 3.0000
2.0000
20,0000
1.0000
10.0000 0.0000
0.0000 -1.0000
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-20.0000 -3.0000
RGN N N RN SRR . &f‘ 4‘ &”@ &/‘9\ &’?‘\ &”@ &/‘ﬁ‘\ O &/‘0\
WS AT AT S T T @\ B @\ S o Qo &
S LIS ST TS §> ) \x,. RN q’% N @g \\
R ) EiEgt < @%

HIERR : wind, TFIRIERTFTEFF
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HIEF: wind, TFIRLERTFIHT
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25.00 r 30.00 2500
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HF ‘Q* N L Y. TN R N . S SN
Nl A 7 & & & SO A= S, @ &
R %f{b B @é{ /@4@‘ » ,@T{b &?‘ @‘% ?‘@ <& ‘%fk Sf Xéﬁ @ Y% %
TR cm— ] TR R cm— ] TR
HIERR: wind, TFIRIERTFFEFF HIEFKR: wind, TFIRLERFFIHT

(=) ARwas &I

FFRE BT AEHRNE 0.17%, oMy F o EH 0. 27 Ma s b 255k

T2 16.93%, T H RIS 17.09 ~F 5 Eo

B 6: FAesms ki

A5 RIEE

1 000568. SZ DBl s (0.30) (13.05)
2 000639. SZ 5 IR 0.92 (26.61)
3 002507. SZ e E (1.63) 66.63
4 600298. SH 2 LB FF 0.55 12.48
5 603288. SH R R (0.44) 37.86
6 603866. SH HeZ | 8, (1.43) 48.78
7 600887. SH 17 R R A (2.29) (14.41)
8 000858. SZ BARIR 1.03 (5.39)
9 600519. SH Lo i iB (1.28) 8.04
10 600132. SH i 3.19 55.01

B A KB (0.17) 16.93

HAEFRR: wind, TFIRIERFFIIF
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= HFHLEREFTNIEEEE

o [X#HEFF4I013.361C, #+)3%*% 133.59%]

7024 BT, KR A RN KA 2018 FFXFRE: EFFNS]) KA
BN 13,3610 7L, Rlrb3E K 58.97%, %1 2. 671 T, Bl Hb3g K 133.59%,
K AREROK A 0.547 Lo KAk, TRANEE 0 £ 2R A B F oiiE

¥ A,
® [FBIF X% (2018 ¥ HA& &4k 4 100 32)]

FBIF F AL e 1M 2018 4 7 A 26 H XK (2018 ¥ B & suik# 100 5%), FBIF &
BRAF R VAL S HARIE G P B R ST L HEATHE, 2018 S 894% AT AR 5 A1
T B (766.29 12). #4] (668.0112), %4 (601.56 1), &I (589.
54 12), stMF & (581.6910). XA K Aag kL3 A8:E 500 1¢, L FH AL

M FE AT S LB 117.19 12,
o [THRIZBFBRYILEFILLERE, b L EHEa]

2018 57 A 23 B, #RB (AHRLexthF 19 FITXTHE 2018 F4 1
BRZh S H R ENGEI) (Rh (2018) 8 F) %H, ALERKHR A
FTHRB T NAfz GG EIMEHNBDELALR, HF ST L)ARETHS,E
Yy UBL 77 LAy Ak TAE B K Ao BR7H 5 S Tk 5] & &AL R E B B B 2O
iE. Lk, EBRERELSEEIAHPRIEE LR, —LARUAEELIHAK
THEER, MEREREDILRTIH AT XA —RERHERD =07 B,
ez = AR, ZRRBIETITHE, KAHEDELFFTH; WRAE
Bk AE IR, HWE RS KB
A, WFEE. BAIL. AR, RBF 54 (ABK) Tdffz 84283
BA EZURT 2017 SFAR B 4ILE 7 LTk “ =5 T/ H. #4E
MR B BRI E AR IFME I, AR KR A TS 5
A, A, mE L NRE, BREF 12 KD LA T R4ILE T I &
FREHL, 2017 SRR LR T Ly “Z5%” RABE I EREFL, G4

EAEEERAR (2018) 43 5L THhF &,
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=, FRPAER

L5 S A T &, AR AS R BT E ST AT AS LK 0. 71 TE 25. 69 T,

AHEMAE T 0.21 TE 12.56 T, HAM4 EFHK0.99 TE 18.81 T, fLawfh
HIRIE R —, A £k 0.03 TE 11.57 T, BRI H4& T4 0.01 TZE 14. 31
A, BESSAE)ULny L3k 0.02 TE 227.28 L, B A &R Lok £3K 0. 13

LE 180.65 L, THXFWAH T4 0.04 TE 94.75 1,
A B A AE
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\W—N‘/-\'\“’\"‘\r’\/\/\’v\*’\/
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2008-08-01  2009-08-01  2010-08-01  2011-08-01  2012-08-01  2013-08-01  2014-08-01  2015-08-01  2016-08-01  2017-08-01
e 22N TSP A S e 2208 TSP I AR e 22N TSP A
HIERNR : wind, TFIRIERTFFEFF
. (N . BN
& 8: Fniak A H & 9: Wby h#s A H
11.65 r 14.50 230.00 - 182.00
L 1445
11.60 228.00 - 180.00
L 14.40
11.55 L
L 1435 226.00 178.00
11.50 - 1430 224.00 - 176.00
L 1425
11.45 222.00 L 174.00
L 14.20
11.40 L
| 1a1s 220.00 172.00
1135 14.10 218.00 L 170.00
D‘ g S D‘ g & v J » D‘ g
P SN N S N S N S S
T F N Y S S S 216.00 168.00
IO RO RN RN R SN
U A R D S S S S S IS RN N N SN N SN N o
S F ST Y S Y S
ST
LTSS S
s AN ) o T2 AN R TARAN L)) LI [ A 5 TARA L)) L [ 7

HIEF: wind, TFIRLERTFIIT
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7 A 20 B %48, DEME LK 3.20 TE 2435.30 T/vk; EAMAE EFK 5.00
TLE 1770.20 /v ;% S 048 F 14 2. 30 7TE 3704. 40 T, & #5484 L3 0. 01

TE MM T/

10: EMAE A 11: K2 HéA %

4,300.00
2,700.00 4,200.00
2,600.00 4,100.00
2,500.00 4,000.00
3,900.00
2,400.00
3,800.00
2,300.00 3,700.00
2,200.00 3,600.00
2,100.00 3,500.00
2,000.00 3,400.00
I T T B T S O B 3,300.00
S 888585 88865843884 BREBIRFIIEGERGHE
ST T N R T T - S 2385302885803 33
S SRRISRRRRR/RRRIRRRRES 48888 d S EE5E5 %33
0 © O © © O O © O 9O 9O O © O o o
NN NN N NN NN NN NN N NN
— R — R
HIERE: wind, FFIRLERSFEAT HIERR: wind, TFIRIERGFEIT

B 12: F R4 AR & 13: & &M A%

2,500.00 14.00
12.00
2,000.00
W 10.00
1,500.00
8.00
1,000.00 6.00
4.00
500.00
2.00
0.00 0.00
SR I TR - - T - ’
3 . i i g ! . 3 i . g ! . 3 i o o o ) ) ) S o o o o o o
Sgg8s58o 888588 GG IS S S S S SSS
SS:E58§8:55:88838¢§¢8 FEE TS
s KR RS REN
HIEFN: wind, TFIRLERTFIIT HIEFKR: wind, TFIRLERFFIHT

QIENM TR E,53 EREF S 1499 1,52 B EARR 1099 T.—5 & 7 @,
53 EREF S 1499 T, 52 B AMik 1099 T, K#FH TH 50 ©ZE 519 &, &

REZ D ARENAEF T
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£ 14: 28 B&ET RN & 15: T2 9BmE—F 5N H
1,600.00 1,600.00
1,400.00 1,400.00
1,200.00 1,200.00
1,000.00 1,000.00
800.00
800.00
600.00
600.00
400.00
20000 o VWNAA Al 0000 e ~
0.00 200.00
2014-10-31 2015-10-31 2016-10-31 2017-10-31
0.00
2014-10-31 2015-10-31 2016-10-31 2017-10-31
— R (53 — TR(52) N A
e T2 i e G (5211 — Ui (S0 G
" e IS 2 — DR(52)
e K (52 e 304 T !
; s e — I (520E) e SO
e Y B (520

HIERR: wind, TFIRIERTFFEFF HIEFKR: wind, TFIRLERFFIHT

FEMATE, AEIT—F 29.9 T; F48LL (FFRER) 26 T, "AHAHE

oy E AR L (NSFRAEL) 46 T,

E 16: F&®AmET AN E17: r&2HBRE—F5 BN
50.00 35.00
45.00
30.00 l
40.00
25.00
35.00
30.00 20.00
25.00
15.00
20.00
15.00 10.00
10.00 5.00
5.00
0.00
0.00 2014-08-08 2015-08-08 2016-08-08 2017-08-08
2014-06-20 2015-06-20 2016-06-20 2017-06-20 2018-06-20
e ()% A P 115 (64F):500ml:— 5 J
e ({1 TG I 1L )\ AR T ):500mI: B AR
e (/% 8P O L (2R 07 RLER):500ml:— 5 )5

KIEFR: wind, TFIEIERT AP HKIEFE: wind, TFIRIERG S

HEABRAANKESAT, FAHEWIZRHEL 92 FRMFa (FE%) Lk
5.10 T% 228.00 T, fk# T4 (HFikkghzh) LK 10 LE M8 L. —FEH
W, kisFa (FEkR) L33 3TE3IAT, KisFao (Fkwazk) Lik
9 TE 98, EMTFaFEHRLENR240 TE 38.70 T, kT (&%)

Ek3LEB T, 925Kk Ta (FEHK) L#5.10 TE 228.00 T,
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%] 18: £ &# &M 5 £ T R I £ 19: 2@ B EEE—F B HNA
350.00
300.00
300.00
250.00 250.00
200.00 200.00
150.00
150.00
100.00
100.00 M L - 50.00
0.00
50.00 2014-06-27 2015-06-27 2016-06-27 2017-06-27 2018-06-27
0.00 e G T4 (SR ER):750mI e 5 L (R B R BR):750mI
2014-06-27 2015-06-27 2016-06-27 2017-06-27 2018-06-27 e LT (7 5R) 750 e Q4 T LT R ):750M
s ST (R LR L TE):750m| e 92441 (777 BK):750m1 . -3 21 (75 556 ):750ml e A, 4T (75 5 K ): 750ml
HIERR: wind, TFIRIERTFFEFF HIEFKR: wind, TFIRLERFFIHT

" &, Bm-L#k0.30 TZ5.30 T, $AH TFMH&1.80 LE 5. 00 Pk B —

q

T,
EZEHTH0.20 24300, DREFTALEK040 TE 30T, LHrE2s

q

EARENHRE

& 20: 2R ARE—FENK

14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00
[ e S S N S S o S Y B Y o N Y B Y B B B s B B B B Y B o S S S Y B i s B i B S Y B e e e
@RI QPIO QIR QIOIQOQQQRQ QI Q0 Q0995 QQ 2900000
N od N S NN O N0 O AN d NN S N W N0 AN dANM S WO N O H AN A NN S NN O
79992222 29 9 9 94409 99 9 9 99 9 9 d-d-e9QQQ Q9 QQdqddooo 9999
< T N NN W N W W N W NN W W W VWO VWO OV WO WO WO OIS NSNS NSNS NSNS N SIS 0 00 0 0 0 0
D e T e T e O e O e SO e O e O e O e O e SO e, O e B e O e N e A e N e, I e N e BN o, N e e, I e e, BN o R e O e, O e, SO e, O e, B e, IO e B e, O e, O e, I e, O e BN e, I e, O O e B e B e B |
O O O O 0 O 0O O 0O 0O 0O O 0O O O OO0 O 0O O O 0O O 0O O O 0O OO0 0O O O 0 O 0O 0O O 0 O OO0 © O © O
N N N NN AN AN AN NN NN NN N NN NN NN NN NN NN NN NN N NN NN N NN NN NN
. = 51375 9€):330mI e 7] [7,:330m| s 5] ] (775 9€):330mI e [ (— 7 1):330ml
— . }1:330m| e— {1 /1 5:330ml s 55 1-{(1:330m s [ [51:330m|
R wind, TR IERTFLEPT

T8 5516 5 D) 15 30 I AR A5 S35 A 7



TRUESS

KAIYUAN SECURITIES

W, ZER%

T KT R A B BLAT, RMABRRA R LR FE BT H AN R,
FETASFFREBGHE, LG5 FT 5 K0E P IRE N L AR
N E) o BORRBEAL T FH KAV TR AN R (LR R = w9 ZIRT A B
). HERASM, BFALE KRG ESE, @B FATL, HlH s,
RAR S F FAT LR B, —&IRT o TAXEAATE S, A RBHERT,
FFR AR A Fe, EA R A B AT 09 B IR T AF AN R AT R 69 R K 8938
FTURARMNESWEFTIHWY TR, GEKRREFZBZ 0 EE TIRAS
THF, REFAQBEARBELERTZZ WAL, FRERERATLY S, H
TABEARRR, ARBTEIXEEA: (1) HFEBRK, kiR E, R
SR FefR EEZ A KRS L, (2) FRemMTHseaymopgiTk £k, (3) Hai
HEAMABES, WIRT @, BARABER, RolEd. LeaFhETAERES,
BintEE KR, HARAEARFR TSR E B ZR S, %
TR BT eIt BRI, TTANF F R ARG . KA 18 Fa9 w6 F
ZHEBE, BRAEE, FPHEE, BRARL, FAKRYL . BERS, LEHRIE,

FREIE, ENKERST @RI,

1. fL&: DT HEEA XE=ZWRRFTHFARKE

B R flind BAZE S ILF T E, 440022 54— %M. 4 6T
BRF LT, WERRMKEE BN LM EHLENS, ALFFHEN
WM., FFH. FF AN KERESFLRNARERNITA, 4L
W AR I FUAS IR #TAR 4K 7 R, M A R AL A E R A G E— 2 T2,

RARH LA BAS MR E . A AMARAUIE R AR, =
w9 LR AR K RATT H P RAGIEEZHE Ko

2, Afld: BAPEKEYH FHFFASLIE

MA B RGH KA B AR IF R B, FARFSEARREEFARALY,
EMBEAFARFR LG KR, BATENFLRER R ATk,

L EARMARARBEAT A F L E SN B, AT EH R KRG EE LWL SFF BA 2

8
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BB RARAGF A Todk, FLAREFARFTROEINE, 2FXE
P EERSEIE, EEFRENT H34 A= Ltk 57,

3. A% &: AEHFTHERE £FAEAZRA

BYAT L B B 5 H T IRH B 2T HE, B HANARYE TR, Zhosbg i,
MARAEZBET Egkey AEEX, #Eio Rk Rl %, RN ARDR
AEZRTEREIIE, AZFHARDHTERHEDS, BREGL > BHE
FiRS, BAFB A, BEFLRIDBAMLGRE, BAAYARSHERZT
T THHE K, BEERKGRAKRF. Rk, ibFHLEEER
K, AkpEZREKX. HEHEFHRAFRGELLL, SRAR, ZH9
BB HF NS R A T AT e de R B . B —F @, H AT 54 5 A
B, Sl EFEHIEA, HBEISNARSATLELHRLEAR, KRE AR
R AT AAEPAY, RKAELEFERFCE. EHEXZARTLLER
wRok | E AT R

4, HiE: MRFPELS KGR EZH &

FHABMMUE LK, FHQEEENBTIELES, ARG TES,
FRB IR RNZHAH, ALETHFATRT AN LS. KSmTHE
FREQETLEGS%EL, FEFHE K. AEKibkAE, REBHHEARL
FokAeik EAF, 3 & am @B R — A0 E K LAE. Ik, 80, 90 B iE AR #HT R
HERENE, A0 B EFE K, ok 80, 90 B AR AskAaxt g 2, At
B S N S E M A TR RS, LR ERRA RN P AR, X
EPNEE, LBRIE,

5. Afb: RizmpanB Ak EA
EHERARLTITLRRERANAGKIFET, R BHRE LT T LA L 2]
EBRh, RHEE R, SRR RS RAARELFL RS0
TR, &AMEHE X E@y T LG L KD b foffbrifeg, TXERTDE
(BT W do & Sohf . BB EE, AT LA F R HLURSEY KOH), <ut
#F (FERkEW&AL, YE R R B, 22 HEHERA. BIMH HFLEIRL),

BIRH (PREHbBFEHEFARTE., ENERRARETR LT E

T8 950 2 ) 1E 3 Ji T 1155 S 4 AT 7
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®), TRFE (F &3~ BT, FEMAR LT FBARE,
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- H I K A
AARAF EHIER BRI T GIERR T E AP TAERANG 69 AR ), AFHRGIRLS
ABEFW AR T AAGTRL S AAREH, TH, LCHEREERRE T OLKRIES
LERIZENEINCN
b8 X013 &I E
ZF/\QE%H}’EMEI M BAT W E X S
Z TR BB
1&%%&@%«*&:
RSB B 86 ASA A, ERAAT TR R KRG A IR, R e T
FEN (Buy) : AR RT3 & I20% A L
¥4 (outperform) : AAXF5& T 7% & M5%~20%;
FE (Neutral) : AR %R I —5%~+5%Z K F);
A (underperform) : A8 55 FH H K IM5% VAT .
ATk g B AT
RS BB A6 A A, AT kAR T 5 Ak R Ae IRk ke A AR, R e T
A4F (overweight) : 47 dABAREEART 3% & A,
P (Neutral) : 473k 58ART H R IEAFF;
A # (underweight) : #7335 -F#AKT % kA,

B, fE. Bl B ARE,
B R B AL R ] AL BT

BAVEIARBEE, TRHER ZAHK AR E IR AR BRI RAT A, KAR AR IFRIRR, R FRFT AL T3
BRHEANRFZHIEFRO R IETAAAGERER, tbde AT CEM AR IANT 25 RO RF T H 2 AR ERRE,
VAR BB 2 B 09 5 542 B, R AR SE BT P R R b 236,

AARER R e R AR PIR30045 4K

Ve R
AR T RIE R A IRA S (T RA “AN" ) WEFEA. ANaREBEMAME ARERALAE . KRS
xa%fi\/\‘ﬂﬂdfh;éﬁ&/\ﬂ%mu, 1B KNS IRIEIZF 2 G R T BN, KRETEWTH, TL, & E«ﬁ‘ziﬂ!)’\#;%
Gk PARAEZ R, AR SAALA S0 F ALK 3 AT AR R R e AR . RIS PR A, SR
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