-

O

\\V/ ‘E S
Ml
DONGXING SECURITIES

BE &l i — HIE S R A ET:

BT/ %

ZNHE, “E” BEMIEXEZ HEH | BERE

—— B EANERR AR (20180723-20180729)

=

91\-'

B REE: 4TI -
. BREE
THEM: AR 300 #54 EA 0.81%, PRAER T £ 0.16%, £k 0755.83256464 Jiaqy @chaqneton
MASH T & 0.93%, HHEM (FF) HHTH 0.36%., LI LR A P $1480518060002

2.33%, PR 300 485 1.52 A& 4%, ST HEAL (F) 454K 2.69 H B
NE D Fo

010-66554022 y esheng@dxzq.net.cn
AR EXREERBOU & Pl ERHS: $1480517070003
¢ KR, ARAEH RN ZRE, b E LR &R DRI LR AT RALR TP E AR HEE%
# /.‘gdjéﬁﬂnﬂé&s@ﬁ«kﬁ/\ BEAERER, EERAELKMIENFR X 196  5.56%
BERtRBEFRNE— I AL, £ “MELXETL” F, PELIKRAL NS B A RH _ _
BRMTIERARTEER LA X EMOEL, B CEZHRAENTR R 19148.72 1% 3. 4%
#x;%dzaﬁ”*” B HBE ZRAA X IE AR AR T P, “MER 8 AL 12321.98 1L 3. 06%
7 b RENE T NE R QAT B TAT, P, B RBH BT AL 40,95 y
%F"fxflﬁiﬁiﬂ, AR RRF Tr . A AL, AHRA. ABEEASE T TR TAE 16.10 /

WHERE L, AEREE G @, A B REF KL AME B L&A 2R
WE, AEMAEEENE, TURENE, A&EALEKR 2L 1Tl e BEBE
5, BEWBEGABPITCERALTEEALSFRENE LN K,

B, &xidsifist P2P L4569 002k, AP RHFRFTE. 1280 26.2%

JFR300 =it EH

.
TR ABELRONERTFENT LR, MELLFT LA LMXGIEZT 16.2% |
WO ERFRE, BTG, FREWERCLET /A& ETRH
F A L&, ¥4 2 A baihangcredit.com”. A& 35 B T 4E13 B F A4 B 7R, 6.2% r
B AT B AT S R A S LB O ALTE, 03 ©ABE 300 77 L. B&EMX -3.8% I
T4 4 5% & B AT AEAS 0 R A AR RHEAS A K AR % AT 80 e L o
S A, 7131 9/30 11/30 1/31 3/31 5/31
o JLoh, R, 4HMKLIEFN ) SHF Facebook Ao Fhy A& A
ETA 180 AA¥T., 8FFLBFETAELLEANT T2 448 %,
Facebook ALieiZ ¥ kA E W 7444, 2R, Winklevoss 5% HRTIRSE

b 4F T ETF w35 BokadE, £ BE% 4 SEC 43R LT H 409 4, 1. (EKRA4mAER (20180716-20180722) : Z 4
A 3% A R SR UM AR X, WA MR AR K

SHH A, A PRA 200 £, B BO00 £7: REERIT 5oy aornorny LR RETREE

RIEHRRAALE S Tohe NAAN ESERHM FRIATRET BE 2. (GHEMITRER (0716-0722) : Aedait—F
Eib, T3 K-F6®iX45d) 2018-07-23

Kigd, EAALE, AL S THEHT R RIS A 3. (E®M4emAR (20180709-20180715) : 44w
BEEE: ANEFEFXEALETAAE S AR TELETLRMGEE  HEISLFAALR, AT EBEHILE ”ﬁ>
2018-07-16

RIEAY, BFIFAIKR., =1 5. RS HRAEREIR T 5542 4. (FHEMITL 2018 4 F 4 % H 95404 R & CDR,
A bIAT AR s, AR ERELE G, SuBl AR B,  UTALAKAS) 20180716
R T: BRFRXRAAI., BERERAAI . &R ERIRAAI

BOE A R RS BT RaME HABEZIR



Py | EMEHTLAR @ R 3

AT B Eedk Fit— S R E B AW BN, fFER7 FREX LXK DONGXING SECURITIES

B NN A o - SO 3
2. TTIIEIR ....covoeeoeveeeee st st s bbb e e e A A eSS A ettt At ees 3
2.1 BRHEE I oot R ARttt 3
2.2 INE] I oo e ettt e A At ettt bttt 4
B, E BT IEBIETRIZ oottt A R AR AR AR At A Attt et 5
A, EBFTIRATE B oo s A ARt 7
B, B EIRIZA G BIA A oottt e e e et et ettt 17
B N EIBAS oooeeveeeesteee e ettt se st ARt R AR AR e AR tA s e st s s aeen st en st 17
5.2 N BN et Aa AR AR A ARttt 17

Bl L R B o B i AR BT IE B oottt ettt ettt et ettt et ettt et ettt ettt et et et e s et ee e en e 4
Bl 20 R B AR AT BT oottt ettt ettt ettt ettt et ee et et et et e et et ettt et et et et e eee A e et e et et At ee e e eee e et ee e et et et et et et e reeneraenn 4
T - o a0 . AT 5
Bl A S E I PR AT IR ZE A VI AL B D oottt ettt s ettt et en ettt e et et e et ettt et et e s et en et 6
TR D I 2 oL N 2. 1 <SOSR 6
Bl B 2 ] E R A T B B oot e ettt ettt ettt ettt ettt ettt et e e ettt et en et ee et an e 7
ZHREFR
E L BEEMBEATERIETEIGET 10 B BIE 10 B oot ee et e et et et eet e et st eee st ee e et et s eeeseeeeseeeeeeeeeseeeeaeeeeeeraneeteeteseenranen 5

BOF A R 2 RALAY St B U R MAE XEZR



A\ VA *‘ =
@ M IIE >
DONGXING SECURITIES

RIGEHTLAR | p3

HHEMATL: &M ELL St — S RERSMBENS, R FHEX LK

1. & B %% DWW R B2 55 SR

A, AR R EIRE, P E LI Rk a 3t ZIK W AE AT IR AR T E B 0915 6
WHEATES 2R EEELE L, X ERE LKA MR S F 2 & —F A
o £ “RERKEL” P, PRHEZKMESZMAEATIEER AT EIER LMK F
Blag R 3L, B B R AR T RRAR T 7 & A8 B F S X A7 69 3k A I I AR
To b, “MEREN” FPRIGELBMENFZIZOERTABRTAT, . A
B &AM A, ARRR 7 A AIRAL B EEAFE T HIEENE
o AP BT &, M ARG AR LMANE TR &R A THIWE, LAeZ ARG
Z&WFE. TURRNR, AERNLKNA SRS, 5 &WE A BZMATLERA
ETHEERLFRENET LA,

B, BxiFgigst P2P L 4a9oEiX, AP RBFRSTE, B E WA XML
ERLAERTENELE, ML LT LEAMXNEEHLELERFRE, BT
S, 0 “BRTAERLCET - ANMANERETRITARA LA, B L E M
“baihangcredit.com” . &4 B T E W& R4, BRI B TIEE 24 =I5
8948, 5 AT 300 77 . B LEAE KN T R4 4 T & B ATARAS 69 IR A A AR
S AEAE AT K 6 A AT Ak 8 AL

o, B, AXKF K LIRS a3k Ae Facebook st Ao 5% m e s Bk T AN 180 &
KT, 2HF P ALLERANT T2 8484, Facebook HL72& F fiflk m & %
&2 4 R, Winklevoss SU# @9tk 4% ETF & i Bk 4E, £ BiE %4 SEC
A7 SRR BT AR BRI A . % Bl kD, Pb4F R 3EAR 200 £ T, #8000 £T; £
M 2 ABFRPEARRRLG TR RAVAA M R R F R PA T T B8 K
WA, EMGE. MR Y T T s A,

BRR%: BNAFEEBRAEZE A EILZE Y EET LT KA R R EALY,
AFALRR, =t R FHARAARRIAZF H5RAREFHCNEER L%
oo BMATREFMEAZ & GEFRM L PG K, R4 Db L eaRl & 4 |
JeiEd (Arealksd) . KEAE (a+xitH) .

R HARFATBIAA ., BORIFEI BRI 2 A BT B

2. iz Bl

2.1 fRIR T

AR 300 454 LA 0.81%, /MR 4 0.16%, 4lkAR45ET 4 0.93%,
HHAL (P 77) H54CT % 0.36%. ZIk M £ akds LI 2.33%, #5 7 F 300 454 1.52
MR, SaRatE (F77) 354 2.69 ME 2 R

Tk AR T E, EIER ek EH 2.3345%., KB 3 MM EILTH, ARHIT
AR 3P K SW MMk &k IELF, {25kt % —1%, £k 7.9006%.

BOF A R 2 RALAY St B U

R MA XBEZR



FHEMATL: ERELY Fit— TR ERLMENF, “FHR FREX LK DONGXING SECURITIES

PA | EMEHTLAER @ SV T8

1 & E R KE IR kB IE TS

2.50% - 2.33%
2.00% -
1.50% -

1.00% - 081%

0.50% - u E R

0.00% T . i - - ;
PR s u i) TERR&EES

-0.36%

<>

-0.50% -

-1.00% -
-0.93%

-1.50% -

AR IE: wind, F RAER LA

2: ARRFITIEA

9.0000 +
8.0000 -
7.0000 +
6.0000 -
5.0000 -
4.0000 -
3.0000 -

2.0000

O-OOUUMV\U! mmmmmmmmmmﬂtmmmmmmmmmm

j0000 £ £ %% EEEEZ:EGEEZELGECEEZEZEZEZEE
SEBESFPHRERENIISREL RIS A EETE

z_gmgfﬁggﬁﬁgﬁ%JPHTE@HE%IAT%?%Ej..—.S'Eﬁﬁ'ﬁ?ﬁﬂm“H
EEEH ¥ 2 Hey ESESREIZIZSEEsz E =
S E 8 § HEZ@ RzxFTExxE » B

FAF A wind, F K TR

2.2 NEIFRI

AR, BBFEMAeaEKEEN 54 RIRE, k5 RIFMAEIN, 24 31 AEE Lk, 18

PILET 3. IRAIFRE 8] 5h, BRiGATZAG A S A2 R (61.44%) . &%
8t (35.95%) . &—f (13.42%) . FiddiF (7.51%) . x&FE (7.28%) .
e RN AR HEER (-13.67%) . FIHEAK (-13.56%) . FALK
(-7.34%) . #%fE (-6.46%) . LAEMIEE (6.42%) .

BOE A AL RAL N R R MAE XEZR



PS

D’or\};gNG‘SECURmES FHEMATL: EMEAL Fik— TR EZ LB, GEFH FREX LK

@ S FRIGE ST AR

£ 1. BEEHRRNBRABKIE 10 BRE 107

E&RRBFKEE T ELRREHKER T+
HE S E R AikiE (%) EHFRB EHER  FkKE (%)
600112. SH LRy 61. 4379 002356. SZ % & A -13. 6713
000509. SZ A IR 35. 9504 300312. SZ FMHEAR -13. 5632
002721.8Z &—i 13.4194 300104. SZ RALA —7.3394
000609. SZ G & 7.5085 002072. Sz LI R —6.4593
601519. SH X% E 7.2776 300226. Sz Lismax -6. 4150
600577. SH Ak LA 6. 7847 600599. SH IR R o -2.9275
600696. SH ST %% 6. 7751 300339. SZ A A i A —2.7665
600397. SH *ST 21 6. 6327 002095. SZ A &E -1. 4693
300033. Sz [l 78R 5.5676 300494. SZ R A% -1.2987
600067. SH AR KR 5. 3571 002197.8Z i F -1. 2791

FAFF M WINd,  F SEEK TR

3. E& T BURRER

s M4 A 2018 6 AJK, M LEREZTFEHKEH 1836 K, ML 5 A
VT 36 K. 201856 ANEFEZEFEF, HLAFEHAN L3 K; 6 AFLR
FIAA-FS &t 80 K, HFFA-FE 63K (3K, RAEME 60 K) , 12L-F
617 %; BitE LA FA-F &5 T 4350 £, P2P Rt iT L Eit-F oK 25
T 6186 K (A2 LRPFE-FE) » RTINS EHN 9.62%, KRIL g T
6 AN E (144 5=0.01%) , Bl b4 32 A4 5,

3 I FENMETEHETLIFR

7000 -

6000 -
5000 -
4000
3000
2000
1000 |
0 T T T

2018518 201852 2018%3F 2018548 2018%5H  2018%6AH
" BHERESFLHE W RAHEFLHE

FHRE: RAFEZ R, FHELFLEA

BOE A A R 2T B R MAE XEZR



P6 | RMGEHTUAR @ SV T8

FHEMTL: &M ELL Ft— TR EZ LM EIE, GFH FREX LK DONGXING SECURITIES

4: IR FERMETIREFRTZRRR

9.7

9.68

9.68
9.66
9.64
9.62

9.6
9.58

9.62

9.56
9.54
9.52

201851 H 2018528 2018%E3H 201854 H 2018455 H 201856 H
——FZEEHIAE

HHRR: FAFEZF, #FHERTLXH

e x%E: BRE201856 A, LEERAAETFETHAREFTFSETITLE, 6 AcH
A#EFE, BIAXREFE 12 K. ﬁ?;@ﬁﬁf%%éﬁ%»ﬁi/ﬁ%ﬁ, 5 2018
F5 ARy TER, H80K;, LARRIENFERETFS, 5 EAMLKRY
TS5%K, 59 K; nanEFE5 LAMATI, 510 K; REKETFEH
22 %, 5 ERAALRYT 3 K,

5. B A RETL AT RBEXLL

90 - 85
80

80
70
60
50 ~
40 ~

30 ~

10

Ediipte FRTTRIER

B5AFEE meAFEE

AR BT A, R T EA

e aFD: A E 2018 F 7 A 27 B, LAFPMAN 8,183.06 £/, AREH
8,701.77 />, MR &K 6795.85 77 £, mI¥HMH 8016.59 % T/

BOE A AL RAL N R R MAE XEZR



A\ VA *‘ =
@ M IIE >
DONGXING SECURITIES

FIGEHTI AR P7

HHEMATL: &M ELL St — S RERSMBENS, R FHEX LK

A 6: i =R LLHMEENERIZE

12,000.00 - 25,000.00
10,000.00 -
- 20,000.00
8,000.00 -
- 15,000.00
6,000.00 -
- 10,000.00
4,000.00 -
- 5,000.00
2,000.00 - :
0.00 0.00
N " = NN NS N 0RO N OO NT WO Y W RO NY VO 0O N T O
MY Q Q@ QQ @ ddadaeanqgonamnQQ0eQ-dssanggaqnnd0oQegdddsongq
g g L v W ;WY WLy ;N WYy Y W YW Y W W WY W W W W W W W oW NN
? 2 2929999%9999%929%9%992%92%299%99929Q9229292002 0909000100090 000
W 0 00 0 0 0 MW 00 0 W W0 0 W00 W WM W00 0N WK W 0NN W K0 MW K0 MW N0 N0 MW WX NN NN ®
D= T T I T . T B B I | e T . T T B B B R T U T T T R I T B B B B D= T . T B B B B R B B B |
0 9 98 999929998929 928289929 8 S —FEMITAEYY 3929293298289 299%98¢298%8¢87¢%
NN N NN NN NN N NN NN NN NN NN N Y NN NN N NN NN N NN NN NN NN NN NN

HHFEK: wind, F iR FE B

4. BT HE RS

I EehaeanF “HRBra R EL” RIS

7 027 B, JHEKRREEMERH (XTTFRTXLEY > 5T HREFATH
8i@sm) , BRSMARMM—RAEE TR “BU M+ a s skl ” X a9t x| £
Y5, RN EREMERIAZESEEENM, LB RAMER, LIFFEE
o st A B AT, ERATHZ EREFTH .

JOMERR &R kT, AT LA SF R B @I FHMAL, At (Gl
B £ & R R AL R Y A e 17T AR 8 KR,

Ckk: BEWME)
EREBREERDIBER REZFKIEFNBEXE

7 R 25 AW, BERARKMNE, WET R A QLKL EEIFGRESL, FH
PEAKET HIAR AL G, KRR GHR, LERIP. SF RS, B EWE
EAEF T @FIR, HRRKHEREEDE, BMFIAN S RE G EEA A KBS
AR G E TS o 5 RERR R, AP3TR ARG &, N8 5B e IREAR A, BAT
MR T HAR T RN BB, ARG E, BT RO HLFHELEER
REGFHRE, AT BT HEINL, ZREE N EFRG LG R > 2 E XY
oy, FF o 8] R R R Ak 4 69 % vl T AL Ty ELAR SR PG AT A SR AR HE T L i

BB EHE 7 A 13 B, ARIT#EX EF N3] 2017 F54RH L EKEAA L, HEAX
FEAMBFEET, RBRERNMCIH LS, NO22HhEARTHLT, KE,
BAT, 8 5 afRild KB RERA R, AFTINAFTRCTREE, 23
B, ARALELFHFE LF RN SR T AR R AAE TR IG G HRATRG A4, 3K
B HIRREYIER . HIRARINA, RAPREAR MG XA RIERT LA, THH
A, PRAEZEARES, Bk NE, BB, Al BHFEARTRELEARARK, ik

BOF A R 2 RALAY St B U

R MAE XEZR



pg | mMESFLAR G TS

HHEAAT L B AL S-SR E LW ENS, R FREX LA

DONGXING SECURITIES

HAER TG, eI EE A A, iILRGER R oxhd, ETHEERAT, L&
u%é@@%%x&ﬁﬁﬁg,%kmh%&7ﬂ23aj4ajsa k4 = X R1E,
Bl RME K E,

(R EH B R
BWEF T BELHE T ETF w35 B EBIE b4 H 3%kak 8000 £ T

Winklevoss JU% &9tb4d T ETF wiF Bokakde, £ BEiEM & SEC 473 /K & 77 3% 4% 4019
M, XEREF—/ 4T ETF AR @HFE 4035, Winklevoss LA a4 T
ETF YA L5 3 A% —k#iE, 4 AR, SEC AR EFX—dif, BRLATLRFELE
WX — S HIH AR, eAE TP BAR 200 £ T, 4k 8000 £ HAEIAMT
WA RRAL R T3 A5 ETF Z Hd FoOMAT, 4 P B k=D AmAA & L.

ETF BF Exchange Traded Fund, R & 5T 54, LA 09ne9A T A 2454
AmAA—%F B, Hester Peirce, — % SEC £ 5, 4% Winklevoss L #$H &Y
LA T ETF oo @2 2 T R &L, ZERAA, EMT P THEEL LML
AL, FRATHE T EXN T HHRAF F AL, WE Kk ETF * AT X —#42,
LATE T A7,

CGRik: fEREILH)D
#H B SITERER TR HHE

#4F (Twitter) TEFFIER AITHAF W FHIEGIH T A FAPT, Bk R
FRTLERKA%TE « Bi7% (Elon Musk) , AR AR ARIERF A BIE T
B T AR B T IRRNGF R LM P A KTE - BT R SpaceX Ae4F s CEO X A
RZBIERGIKF . APKPEERESTHXEE. Twitter & KRBT —AI0HE
N, R AR ETAE ) LAE I RAFT E AR

(Rik: AT
FHmReFHEREBIMMKE P IBIEMEN K

AHT, et E R (5L H AR SingHealth) @ Mk, FHE 150 7 AF
AR AE KT F A K A o

SLRT, #AdE & KBRATAER PAZ R ARE S HIIE (PIN+—R M ED) |
ﬂ%x%@m%ﬁﬁﬁﬁzéaﬂoﬁ%é@ﬂﬁ&zmmwéﬁikﬁ%ﬁ,ﬁ
MAFOAEEFAZNEBERABRARLT, BARPFRTRESSHEFFEFD
PRAEMERE S L, B TIKPHRERGNE, 28T ELET %,
R @At B 5K M ks A RE, Ak ekt R (e LR MAS) &z
Hr R el R bl s, RRAWEEP FHBRIENE, BEEMFEHFFELE,

(&% : FINTECH NEWS)

L2RIAPLIRSFE Flywire R 1 LEABET

BOF A R 2 RALAY St B U

R MA XBEZR



A\ VA *‘ =
@ M IIE >
DONGXING SECURITIES

RIGEHTLAR | po

HHEMATL: &M ELL St — S RERSMBENS, R FHEX LK

HH, THAEEFS Flywire SR HFEF 1 LELD HakT.
AR GRFT B # A d K B8 8] 4R 4%, Bain Capital Ventures #2 F-Prime Capital &
o

Flywire B3z T £ H &+, T ERE LG IAEZEKRZBZRIRS. L%
BE2AKEM, REDAMOLEARART L, HF A E7RMEARG 1400 5 EhL A
A 3RAE T EEAR T 80 2 F A AT E AR 4o

Flywire 7 @& 7, AREBTHEIZMN FTmiglE, RiNf ZRIXTHEK, B
BETEM, FHRAENEFHHTH L,

(&% : FINEXTRA)
Google Play 2.t F R 547 ik ER T ia X6 2 A4EF

A8, BRI TIAT Google Play B /& BUR, BAFE Lk RIZIEmE 5T P a9 2 A
F, BARAIUA KOG 2 AL, 24 KA IR E T AT #o

4 30, 2T 5HHL Chrome W EN AR EELEO SR RGT E, PR,
REXALRANHY ROBHRIEL, A LCRARERZHEANY RIESAET AT G144
%o

WHBHAESF I ASH, Fhe 6 AR LA ER TAaxe) &4,
CRiR: 52540 3uER)
% B it AT ke KA a4 30T Kt B A4 d

£ B HEAAT kS (CompTIA) HM T — AR FR3EHRKGIT RIS, §ARS
FANEIRITR L. MEFAH (FIRARXe4ETE: CompTIA 89N ERITERKT) ,
FYwurE 7 24 8KH,

CompTIA #&, RIpAH RELFRZLASAHRLEFKBRS, AREFMELR SR
Ao B R fo &M B L2 FH5 2 LHTH BRAnE T IR R4EF K A E 5 aiE
AR 3est, BB, AREIRIT, —RAS LA T KIBEHRE RZHT, H
K R3GFe |BM SAE TR T AR R oot & 4% 093K 590 B

(k. BRI

Coinbase i F WeGift & H K Fil&F

A, ER TS Coinbase & 53 F4L% FIRAEET WeGift SR — A& F
LS F RS, HRAERHR P BEWGE L,

Ao B TR AT AL — AU E R — LT JE DX AR T, @ Coinbase iX
KRG IR Gk R B R e AN 9]

BOF A R 2 RALAY St B U

R MA XBEZR



FHEMATL: SR EEL Fit— TR EELMBENF, “FR” FAEX LA

DONGXING SECURITIES

P10 |FGESHTLAR @ SV

AP REREF WeGift Coinbase Mk, ®BEEMEWLL T2, RGBiTh
TR T HAT AT, REHEFFTULED FTREHTIAFGLEFT .

I

(&% : THE NEXT WEB)
xe:EAH: MTSAREHREFNNEZKR R

ﬁ%%%ﬁé@%%ﬁ%,ﬁﬂ%a,%?ﬁé%ﬁTﬁL%% HEFE 1437 &
K, ROWENMGLSLN., TEEAFHIL, HEMNNERB 1437 8§ & KIHF
B R AT IRESATE AN S4RE. SARE. F=HF RS, FAEE M LERE,
WA T AT (FBLE 7 Rl Rl 4e) WE LG, LR LBEEN
SEBAAEG -, S ERBEHENR, 2 FESGAZ, Re5a 46946
M, AR BH. #. 2 IFFE SRS

(RF: LXHR)
AT X388 KrisPay

HAT, #ekM s N EXMEE T —3% %5 KrisPay 89X 3est e TG, §ANAK
8 H RARE AT R KrisFlyer 894 ﬁ%zd%’&ﬁi&i#%éi%%ﬁ‘?é@}]ﬁ%‘o

ﬁ%Aﬂ%ﬁ%yAﬂTMEmew#ﬁ”ﬂSﬁE%%ﬁEﬁ(k%ﬁOO7%m)

R I A AL, EREBEER, A B S T 18 RALE 2 8] S AEHAE % P
PG Tk,

(CRk: B=R)
Bt T 5%, eBay i ALKEH RHA KRS

H—F A Ak, ®H E Sk eBay 238 TiBAAE AW, bhef® B2C 3% 4L, eBay /A F)
LARMAE % B2B 3%, f& 2016 F4fh T B2B -F 4 Business Supply. mifik, Xif
BT —RAETTRS DA L K49 Always Open i X, ZRFLBEFRKETR. M AR =,
B4 XA ER T B % eBay NS IR FTF S . AL, eBay T H4ET Apple Pay #5357 I
fo mtiEAFF L%, eBay & A K I I AT AR H A PayPal 2 A Adyen. it
5F, eBay iLE M5 Square E L AKX R, HE eBay —‘T’—L‘ii\ﬁ#i@éﬁ?‘]‘?
RAERFT RS, TH LRI 10 FEL, 7T M, Square Capital £AHSFFHF—FF
AT RE TE, FIEK 35%

(&% : PYMNTS)
¥ 512 AI-F 4 Kredivo A3k 3000 7 £ 7T B % &

HF1E R ee-F & Kredivo sz T Ak, AW F P &Rt 29 B4R, &
A, AP T ALERGE RNIED B KRG Z AR EHE, e 30 R L LT H AL
&R A A4t 3. Kredivo £, BATC2IKE 5] T4 200 7 67 £ %G T AIE R
o, 5 200 £ KX\ K (MAH X &-F 7 % M sk Bukalapak. Lazada. Shopee #=
Tokopedia) EZTAKE XA, LA, Z-F46ZHKMEHBE KA E Square Peg Capital

BOF A R 2 RALAY St B U

R MA XBEZR



\\l' *
DONGMNGSECUMTES

ls/\lIE#??l".’.Ejﬁ P'] 1

HHEMATL: &M ELL St — S RERSMBENS, R FHEX LK

A% 89 3000 77 £ 7B Ak . -F & »AT a9 4% 3T # 500 Startups.Alpha JWC Ventures.
GMO Venture. Jungle Ventures #= Openspace Ventures %5 7 AKX #&Z %, & MDI

Ventures #= Atami Capital R a A T %A 8] B9 TR/ T &

(&% : TECH IN ASIA)

¥P B R 4F-F & PaySense 3% 1800 77 £ T B % &

H B, BT LZENE LT FS Paysense S HAEBHGERFTPEET 12.388 124
b (?‘Jé\ 1800 77 £7L) o AR#% 7 H Naspers 38T &9 AT Ek PayU, &% T 7.914 1¢
B (94 1150 B £ 7)), 5375 A FKFEH Jungle Ventures #= Nexus Venture

Partners.,

(CGRB: 3 HR)

BERHER2. 61 LEntBMARLLEE

N H, BEERFAETENS) LA HT T E Next Investors Tk T X—R &
BT LFEETIE, BHSHR 2 61 1LET,

#E, Ak %A% TEOIEH RS ERIM ., BHFEANMAKTE., asien
S A RENNEE, FELIAE “VERKAFQUBRELBIRSZL” PRFTHK
KA
(&% : FINEXTRA)
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B A X E A LKA 300 F 5 L HRRIT EAIE B A0 E T T HEIKRFSH X
KRR AT @ E A, LAEMFH —AEY, £5F ARG LA TP
ARET .

MHFXRPIPHFRAEMF2EFNET, 17 HABBALRU ZWEERRITRAEARE
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12 AT AR (A RRAAK) ERB BT A& R TR 420 T 2 8] d K iEFeid = A4
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g, ARIE CRIGERZHAILE ETAMY . (F P ELRELEBELEEERF
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