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HALE T ® AR SRR AR, £, KR 2011 FEANHL TIM T EF, Hare
BE A MR BFEA 267X, £MKA 207X, BRRA 18.2X,

EREER LRSS L-FHTEEH 181X, BMA 195X, 1&TF AJEed 41.7X, T+ &7
HAPEEREFTHOELRELETLEERNBERR, A ARG RKZE AR, £EH® KEE
T KA s Fh, CARETHOYT EZEAR, PTAKABEKFEA-F42,
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FAFAM: wind, Bloomberg, 1 [E 4RI IERBFIIE

(=) EA a1

BAVEE BN TAENG 283 AL AT L LBRAELEEEZNG. AKANBAE, £
2018 F % —F B ANIG R N 26.1%, PAZHK A 21.1%, % A2 T 5%~30% X 6], AK#4F)iE A
BA&, 23 R ahik 2018 % —F B4 AEMEHENR 60.2%, PHA 206%, FHAT
10%~30% X /] . L A7 B 8 4B K F (V4 2018.07.27 B#t), T AFE-FH A 21.62 1%, Fiz
#Hh 1729 1%, %#A42T 20~35 12 X ],

k4: BARLAREOLRAE ERIZN LR 5 /A (4t 2018.07.27)

L ONCI ¢4 %A i Rl Y FTAETIM  FL (L)

KA 28] AR 18Q1 Y17 18Q1 Y17 18/7/27 18/7/27
300124.5Z LN EA 24.7% 30.5% 14.0% 11.3% 42.95 465.63
600406.SH B &8 7% 170.5% 112.0% 955.9% 155.1% 21.85 724.68
600089.SH HEbT -2.0% -4.6% -13.0% 5.4% 12.29 255.93
601877.SH EREE 28.0% 16.1% 66.1% 14.4% 16.39 506.88
600525.SH KB £H 35.0% 27.1% 94.2% 72.1% 11.06 129.69
600482.SH T E A 5.2% 11.6% -5.7% 11.2% 26.74 315.95
600885.SH R 18.6% 18.4% 0.7% 18.1% 28.54 195.80
002212.8Z @ #RAr 43.5% 78.8% 34.3% 506.5% 33.68 147.72
002358.5Z ARER 21.1% 20.3% 38.9% 38.9% 28.26 132.86
601222.SH AR -10.9% 15.2% 11.2% 42.8% 12.82 89.68
601179.SH TEEE -2.9% 1.5% -45.2% -23.2% 23.78 182.99
300222.57 F XA 37.6% 47.6% 3.6% 24.2% 40.00 136.48
002121.57 Fik T 13.0% 38.4% -30.0% 66.9% 20.68 91.40
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601012.SH A 29.1% 41.9% 22.5% 128.8% 12.12 444.71
002202.5Z £ RAH 7.7% -4.8% 36.4% 1.4% 16.08 500.71
300274.5Z Fa k& R 36.8% 48.0% 60.2% 85.7% 10.61 116.47
601727.SH B 1A 41.3% 0.6% 39.9% 15.6% 32.97 933.58
600875.SH A 18.0% -7.4% 24.8% 138.8% 31.59 231.81
002531.SZ RF R AL 18.3% 40.3% 2.6% 15.8% 17.29 81.48
002366.5Z & B 7.6% 104.1% 10.3% 148.5% 12.43 128.76
600438.SH BB 24.0% 24.9% 20.6% 99.5% 13.32 275.26
002080.SZ TR 2.6% 14.5% 10.7% 91.4% 15.18 118.11
600176.SH +EEZ 34.2% 16.2% 31.1% 41.1% 16.64 382.10
RS 26.1% 30.1% 60.2% 74.4% 21.62 286.46
AL 21.1% 20.3% 20.6% 41.1% 17.29 195.80
b i1 170.5% 112.0% 955.9% 506.5% 42.95 933.58
BME -10.9% -7.4% -45.2% -23.2% 10.61 81.48
FHFFN . wind, Bloomberg, 1 F 8T iEEHEIE
(m) EFFAaEA
FAVIR L ARTAAAZATE 19 RERE LRE LKA RIEKANABER, 2018 5% —F
BN R -FI A 11.7%, FA80H 8.3%, HHAT 0%~15%K ] ; K4 A7E A KA, 2018
B —F A AR T4 -232.9%, FAEHA-T.2%, %A T-20%~10%X 1. @wH ATt
B AE4E (V4 2018.07.27 Bt) “F¥HHh 16.24 45, A P14 A 2053 45, % # AT 15~25
1& X 1],
%5: BREURELLLGHERE/ME (Fat 2018.07.27)
RSN £ 4 A E R gk TEETIM L (LX)
R A8 AR 18Q1 Y17 18Q1 Y17 18/07/27 18/07/27
GE.N BABE 3.6% 0.7% -275.7%  -165.5% -13.20 1134.31
ETN.N R F) 8.3% 3.3% 13.0% 55.3% 11.59 352.33
ROK.N FadREBHLAT 6.5% 7.3% -210.1% 13.2% 58.67 231.14
AME.N T % 4 SR PR 8] 16.4% 12.0% 30.5% 33.1% 24.59 177.97
HUBB.N MR 28] 16.3% 4.7% -7.2% -17.0% 25.79 66.78
NATI.O (EEHENEAT 3.9% 5.0% 33.7% -36.7% 98.63 57.73
BLDP.O B R Hnd -11.3% 42.2% -87.4% 61.9% -52.17 5.54
EMR.N XHRABRNE 18.7% 5.1% 26.9% -7.2% 25.07 449.00
FCEL.O HRHE AR B A ) 127.1% -11.6% 69.4% -5.8% -2.02 1.12
POWL.O Powell T 3k B 4 A FRA 8] -183%  -30.0%  -1787.3%  -161.2% -27.25 4.05
BWXT.N BWX #+4/8 6.8% 8.8% 19.2% -19.2% 41.14 65.24
ENPH.O ENPHASE ENERGY 2§ 27.8% -11.3% 78.0% 33.0% -20.04 5.41
ABB.N ABB # R/ 8 9.8% 1.4% -21.0% 16.5% 22.13 489.74
PLPC.O Preformed Line Products 23] 16.0% 12.4% 264.3% -17.1% 26.35 4.39
GNRC.N Generac #& & 2 8] 19.8% 15.8% 162.0% 61.3% 20.53 32.72
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ITRL.O HE NS 27.1% 0.2% -1019.3%  80.4% 40.64 23.29
BW.N  Babcock & Wilcox &4rA a8  -20.4% -1.3% -1609.4%  -228.4% -0.94 3.56
SPXC.N SPX 8 3.3% -3.2% -28.7% 232.9% 18.60 15.68
AGX.N Argan BArA A 8 -38.7% 32.3% -76.5% -2.4% 10.51 5.91
LR 11.7% 4.9% -232.9% -3.8% 16.24 164.52
o AL 8.3% 4.7% -7.2% -2.4% 20.53 32.72
RXAE 1271%  42.2% 264.3% 232.9% 98.63 1134.31
RAME -387%  -300%  -1787.3%  -228.4% -52.17 1.12

FAFARMR: wind, Bloomberg, ¥ E R IEFFFIIE

BAVIH L 23 e LR E SR RBALAR N . WERNABAE, 2018 F 5% —F F AN
R H 455%, FAREH 33.0%, %AATF 20%~35% X ] ; AKHF)EA KA, 2018 F 5 —
AN RPN 194.0%, FAZHK A 55.1%, % AT 40%~55% X 1], 725 M L AE AR
R JG, RPrstgegfis (W4 2018.07.27 B+) T34 12.75 12, HEFI24H 9.79 13,
% 34k F 5~20 1% X ],

%k 6: BREAKLYG MR E/HE (ARt 2018.07.27)

W B3 i %A R Lk TRETIM  F{d (L&)
KA 28 LAk 18Q1 Y17 18Q1 Y17 18/07/27 18/07/27
2727.HK B3 A 57.5% 7.5% 50.0% 39.3% 11.38 390.22
0956.HK M EZEHRIR 75.7% 72.4% 95.2% 85.7% 6.09 91.76
0579.HK THFERER 33.4% 4.1% 47.9% -2.9% 5.71 145.93
1798.HK XEH R 64.4% 31.2% 426.9% 292.9% 8.09 108.38
1072.HK RFBE 30.6% -0.7% 54.7% 140.4% 16.61 152.07
0816.HK B w35 H7 32.6% 13.1% 44.0% 12.0% 6.05 160.59
0916.HK R LT 26.4% 18.1% 85.1% 15.6% 11.17 594.69
3800.HK A Vr A Ak R -1.8% 16.3% 57.5% 4.1% 5.44 128.52
8246.HK 36 7 #7 48 IR 164.7% -13.8% 1403.3% -52.2% 22.54 12.25
0257.HK + kX ER 34.5% 43.2% 55.6% 26.0% 12.40 435.27
1816.HK LA A W] 9.0% 48.3% -26.7% 39.5% 8.24 936.24
0958.HK SRR AR IR 18.7% 22.1% 34.7% 21.2% 8.89 320.17
1133.HK BREBR - 9.4% - -49.7% 18.36 42.66
1296.HK B AR - -19.8% - -84.5% 44.65 23.35
1811.HK AT AR - 4.2% - -21.5% 11.89 57.50
0451.HK HrEM R - 84.4% - 590.6% 6.54 65.80
0566.HK AL R - 31.6% - 3.8% 631.14 1647.90
0611.HK + A A - -3.8% - 47.7% 10.52 12.21
0658.HK T H H& g - -1.8% - -56.4% 28.45 153.72
0735.HK B & F&akR* - 9.1% - 6.3% 9.06 43.55
0968.HK A - 58.2% - 17.4% 7.80 181.97
1250.HK B FERRS - 247.0% - 208.9% 7.65 119.43
0182.HK AHT AR IR - -37.1% - -53.2% 12.87 30.80
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H4E 45.5% 28.0% 194.0% 53.5% 12.75 254.56
AL 33.0% 13.1% 55.1% 15.6% 9.79 128.52
RRAL 164.7% 247.0% 1403.3% 590.6% 631.14 1647.90
FAME -1.8% -37.1% -26.7% -84.5% 5.44 12.21

FAAIR: wind, Bloomberg, ¥ ERITIERGFEIE (#5003 F 25 F4R)

A, AERT

AL R AT RAT A AE K e Ko

R sE E R A AR EALiAs Rha T .
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RS RS/ B R

—. TG LGgGHRE

R 7: RE2018F7 A 27T B LA RELHHHRLETAILGHE GLHARF)

2017 &
RE A OO TTRARWBECRENR o eam DO ens e
HFmA (L) Bl b BALE HRE kT
e )
300308.5Z P IR e 4 3.14 = 3.19 7822% % 7948% 0.04 3472.5% 24.7% BATAE XS
000922.57 *ST &% 14 %216 2445.5% % 2809.1% 0.06 802.0% 7.3% WAL
300423.5Z L 4Li@ 2.04 = 2.07 1955% % 1985% 0.1 1967.0% 17.5% PR X A
300356.5Z H—FHI 0.13 £ 0.18 1068.1% % 1440.4% 0.29 -421.8% 42.2% HEM R
000777.5Z A 0.28 £ 0.28 1093.4% % 1115.1% 0.02 -17.5% 0% AU, A a4
300444.57 AW A, 1.64 £ 1.69 850% % 880% 0.17 776.5% 35.8% PR X A
300427.5Z A8 A 1.18 £ 1.22 723.6% % 751.5% 0.14 1218.5% 36.3% CATREE R
000862.5Z RERER 0.45 £ 0.52 407.9% % 455.8% -0.15 389.7% 1.3% AR A W
300120.5Z 2 45 HE T 0.51 % 0.56 225% % 255% 0.16 307.6% 8.5% R UM R LA
300011.5zZ S AR 0.28 £ 0.3 224.6% % 254.1% 0.08 -148.0% 40.9% fiE Bt % &
300466.SZ FRE WA, 0.23 £ 0.26 180% % 210% 0.08 12.1% 35.8% HEMNE
002350.57 b7 A4 0.35 £ 0.42 150% £ 200% 0.14 177.7% 37.4% &S
300491.57 i AAHE 0.01 £ 0.05 115.9% % 179.5% -0.06 16.7% 8.4% ik RE X &
600456.SH AR Ay 0.34 £ 0.34 165% % 165% -0.52 77.2% 0% HACHH 2
002339.57 PR W F 0 % 0.05 100% % 164.2% -0.08 -2.4% 11.9% LAZREE KL
600458.SH B X # A 0.74 £ 0.83 127% % 155% 0.31 62.0% 0.1% H AT 4 B
300510.57 A 0.71 £ 0.81 120.3% % 149.8% 0.32 250.2% 31.7% L E S
002180.57 Eapse 3%38 129.5% % 137.4% -10.15 109.9% 46.5% &R B H
000585.57 *ST A& 0.03 £ 0.04 115.1% % 120.1% -0.2 70.1% 13.3% &
300283.57 =R E 0.15 £ 0.18 83.4% % 113.3% 0.08 188.8% 44.2% YL &
600869.SH HERR 1.8 223 67%% 113% 1.08 493.0% 63% 259531 R A
600580.SH BN £ ¥ A, 2.75 £ 2.75 111.5% % 111.5% 1.3 238.4% 6.4% WAL
002471.57 o AR dE R 0.63 £ 0.85 50% % 100% 0.42 -42.7% 36.3% KM R
002487.5Z k4 %L 0.16 £ 0.21 50% % 100% 0.1 84.8% 3.4% 2% ) S
601908.SH T8 291 % 3.36 60% % 85% 1.82 6714.4% 0.1% FAR & &
300477.5Z I C e 0.54 £ 0.6 60% % 80% 0.34 140.3% 34.4% ¥R X A
600590.SH F A 105 %12 55.4% % 77.6% 0.68 85.7% 18.9% LACREE R
300062.57 AR W A, 0.12 £ 0.15 30% % 60% 0.09 -51.1% 17.2% ¥R IX A
600353.SH T8 % Ay 03 %034 40% % 60% 0.21 -15.5% 22.4% H e 711
002610.57 B RA 0.6 £0.8 19.3% % 59.1% 0.51 50.1% 24.6% FAR & &
002112.57 = EHH -0.2 £-0.15 34.4% % 50.8% -0.3 39.9% 0% ¥R IX A
300105.5Z Jo, o 3 K 0.02 £ 0.02 20% % 50% 0.01 8.3% 0.1% PAYE S
300092.57 FEr AR 0.06 £ 0.07 17% % 45.3% 0.05 106.6% 27.1% AU, A 2k 1
4o i RGBT IE RN A ) ST T n



P ERAIES mowps

CHINA GALAXY SECURITIES

A7 A AR/ R EAT

300745.5Z7
300593.5Z7
300667.SZ
603100.SH
300414.57
300681.SZ
300490.5Z
300376.SZ
002506.SZ
600176.SH
300617.SZ
300124.5Z
300185.5Z
300153.5Z
300001.8Z
300222.5Z
002167.SZ
300029.5Z
300660.5Z
300407.5Z
300215.5Z
300274.5Z
300360.5Z
300286.5Z
002334.5Z
603416.SH
002080.5Z
300208.5Z
300447.5Z
300341.5Z
300626.5Z
002028.5Z
300713.5Z
300693.5Z
002121.5Z
300040.5Z
000682.5Z
300265.5Z
300514.5Z
300670.S5Z
300569.5Z

FRBEAT
ol A A
NALRE A
¥ AEE
FHR
i g A
5 FH
S =33
TEHESZ
ZEH Y
LN HEA
WHE T
A wiR
HpLiE
PN 1
A4k
ET XA
T35 F A
PR B A
W
far S, 7R
JB AR
ZF
3B
(EE A Y
G ZE e
T8I AR -
2AF Ay
Fi B A
A3 Ay
ER WA,
E
B XN T
AT
U WA,
Au et
B
iRk
KT A
R EL

0.42 £ 0.45
0.18 £ 0.22
0.07 £ 0.09
0.96
0.22 £ 0.26
039 £05
0.18 £ 0.24
3.17 £ 4.13
02203
0 % 1258
0.4 %048
472 £ 5.14
1.04 £1.19
0.16 £ 0.19
1.02 £1.23
11212
0.13 £ 0.18
-0.25 £-0.2
111 2 1.44
-0.22 £-0.18
0.51 £ 0.56
3.69 £ 4.06
0.8 £0.88
0.48 £ 0.53
0.98
0.67
3.84
1.88 £ 2.51
0.54 £ 0.64
0.44 £ 0.55
0.21 £ 0.26
1.33
0.3 £0.34
0.24 £ 0.28
0.74 £ 1.15
0.45 £ 0.65
0.39 £ 045
0.22 £ 031
0.14 £ 0.18
0.14 £ 0.14
0.29 £ 0.33

35% % 45%
16.9% % 42.9%
10.3% % 39.9%

34.7%
10% % 30%
0% £ 30%
0% £ 30%
0% £ 30%
-15% £ 25%
0% £ 25%

2.1% % 22.6%
10% % 20%
5% % 20%
0% £ 20%
0% £ 20%

10% % 20%
-17.3% % 14.6%

-8.7% % 13%

-13% % 13%
-8.4% % 11.3%

0% % 10%
0% % 10%
0% % 10%
0% % 10%
8.1%
5.5%
2.9%

-25% % 0%

-15% % 0%

-20% = 0%

-19% % 0%

-8.1%

-20% %.-10%

-25% %-11%

-45% % -15%
-41.3% %-15.1%

-35% %.-26.3%

-47% Z-27%

-45% % -30%
-34.3% %£.-32.3%
-42.8% %.-34.9%

0.15
0.06
0.71
0.2
0.39
0.18
3.17
0.24
10.06
0.39
4.29
0.99
0.16
1.02

0.16
-0.23
1.28
-0.2
0.51
3.69
0.8
0.48
0.91
0.64
3.74
2.51
0.64
0.54
0.26
1.45
0.38
0.32
1.35
0.77
0.26
0.42
0.26
0.21
0.51

16.3%
14.5%
12.5%
35.4%
4.6%
34.4%
42.9%
-16.9%
31.2%
-14.5%
13.9%
29.6%
-75.0%
2.4%
8.3%
293.4%
29.3%
-20.2%
-13.9%
48.1%
57.0%
-22.3%
6.1%
195.0%
9.7%
8.2%
-20.2%
14.6%
-40.7%
139.6%
-144.1%
5.0%
-36.8%
-35.2%
5.5%
-9.0%
-79.3%
-6.2%
72.2%
-42.3%

11.4%
18.2%
16%
16.9%
15.1%
28.6%
48.1%
46.8%
14.6%
18.9%
7.4%
12.5%
0.1%
46.9%
35.1%
11.1%
23.4%
11.7%
21.1%
3.2%
4.3%
1.8%
3%
16.8%
2.4%
13.2%
45.7%
8.1%
0.2%
29.2%
2%
0%
30.1%
53.8%
28.1%
0%
47%
22.3%
4.8%
22.5%

Tz Ak
k% At R A
AL BALA
FEA
AT BB S
AFE AR
LACR:E R
B A
KR & &
LT
LRI R AL
IiEAL
AL E S
i At A
VR %4
g 38R UK
HAeH A 2
KR & &

B AL
W A Fk
BRI
KR & &
HERA
HERA
Tiz A ik
Tiz A ik
AT
Tiz A ik
LA B A A
AL AL A
w AL
LAER:E
LAY E
LAY E
FEAE
Tiz A ik
LAER:E
LY R A AL
FEAE
L&
RAE S

T 4o 833 B SUIRJG 09 P B AR T HE R AR A

&) 3t # o



CHINA GALAXY SECURITIES

( hESRENES moo

A7 A AR/ R EAT

300242.8Z = 0.49 % 0.65 -53.5% %£.-38.4% 1.05 -61.9% 33.2% B RS
300141.5Z IR w4, 0.01 £ 0.02 -60% % -40% 0.03 2.9% 0% % fe % &
300152.5Z  AHakiRiE 0.1 £0.15 -60% % -40% 0.25 -156.9% 285%  FEIAERMREI
300118.8Z A At 1.1 %16 -59.8% %-41.5% 2.73 3.9% 30.3% RAKE
00245152  JE & w4 0.1 £0.12 -53.29% %.-43.9% 0.21 147.6% 26.2% KU R Al
002270.5Z 4 HE 4 0.4 £0.55 -59.4% % -44.2% 0.99 -14.8% 6.2% KU A R Al
300393.8Z R 0.53 % 0.85 -65.6% %.-44.8% 1.54 -69.4% 54.8% RAKE 4
300750.5Z T A& EAX, 8.84 % 9.38 -51.29% %.-48.2% 18.57 3636.5% 0% % A6 % &
002733.5Z  He¥&ME 4 02 %03 -65.6% %.-48.3% 0.58 -169.0% 14.8% % fe % &
300048.5Z 4 E#HHE 0.14 % 0.22 -68.2% % -50% 0.44 -40.8% 35.8% IA
30044352 A FR L 0.34 % 0.49 -65% % -50% 0.97 -73.8% 17.4% A
002665.5Z  H4LY Ak 0.19 % 0.37 -80% % -60% 0.93 51.8% 37% P AE S
300018.5Z LM 0.04 % 0.09 -85% % -65% 0.25 -48.9% 15.8% AT R
601700.SH  RERE M 0.23 % 0.34 -80% %-70% 1.15 -39.5% 11.5% K YL A R H Al
300484.5Z A E 0.11 % 0.15 -84.5% %.-78.8% 0.71 -89.4% 21.4% IA Mk
300129.52 A AL 0%022 -100% %.-80% 1.08 -65.0% 2.1% A
300317.5Z 3wtk Aoy 01204 -95.6% %.-82.3% 2.26 -73.7% 66.1% R &4
002323.5Z  *ST &4 0.06 % 0.09 -94.4% £-91.7% 1.17 -73.2% 51.1% F A I
300004.8Z & RSEMH -0.21 £-0.16 -121.2% % -116.2% 0.99 8.8% 32.6% RE & AU,
600312.5H  F& w4, -1.4 £-1.23 -140% % -135% 35 -131.2% 0% YR
300069.5Z 4 AW -0.1 £-0.05 -192.9% % -146.4% 0.11 -15.6% 0.4% & YL A R H Al
300370.5Z A -0.27 £-0.25 -170% % -150% -0.1 -6.2% 21.9% AL BALE
000806.SZ 4T A4 -0.63 £-0.55 -197.5% % -159.8% -0.21 -55.4% 47.7% YR
300140.8Z v HESL -0.28 £-0.23 -233.6% %-209.7% 0.21 -85.2% 155%  FBEIAZRRSI
002356.5Z  #F£EH -18 £-15 -311.4% % -276.1% 0.85 48.3% 72% HRE G
300362.S7Z KL -1.08 £-1.03 -557.3% %.-536.1% 0.24 28.1% 35.4% AR LA
300111.5Z & B % -1.2 £-1.15 -1319.9% % -1269.1% 0.1 -50.0% 19% R &4
002184.8Z #5434 H) -0.47 £-0.42 -1816.7% %-1634.1% 0.03 -23.3% 3.7% I AL
F3E - 8.0%%. 29.4% - 34.3% 21% -
-421.8% %
FQEFAE - -1816.7% % 7948% - 0% £ 72% -
6714.4%

HAFRIR: wind, FERTMERGFILE (F29 B2 1000% 35 1)

HER—FEFRTH, RREEAY K. RMATT 230 R A% & 5H R LT N3,
e 2018 F P AL G LA 163 K, HP—FRaAMaE 61 K, AHAHH 102 K.
BELIANA N B, delR Bl b R AR E fi 1000%849, T34 i1838 % 58 H £ 8.0% % 29.4%,
B—FFHMEF A TR K058 AL T-1816.7% % 7948%Z 4],
& 8: Mok 2018 7 27 AR ARALMAMR LT A LGHTIE (—FHNH)

. - 2018 S ip4F] 2018 P iRA4HHA mg#& 18Q1 4 ‘ )

R AARH B@A (L) B b T4 R %ﬁi? 8 B b B4 AR KBk

4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



P ERAIES mowps

CHINA GALAXY SECURITIES

A7 A AR/ R EAT

002359.5Z2
002168.5Z
002176.5Z
002212.5Z
002255.5Z2
002545.5Z2
300068.5Z2
300316.5Z
002318.5Z2
002882.5Z2
002560.SZ2
002747.SZ
002438.5Z2
002851.5Z2
603105.SH
002309.5Z2
002201.SZ2
002202.5Z2
002358.52
002927.SZ
002058.52
002366.SZ
002546.5Z
002531.5Z2
002298.52
002169.SZ2
002441.52
002266.SZ
002692.5Z2
002533.5Z2
002706.SZ
002129.52
002630.SZ2
002669.SZ2
002879.SZ
002823.5Z2
002196.SZ
002518.5Z2
002249.5Z
002801.SZ
002767.SZ

ELoREE i
Ry & A2
TAF R
Ay
BEE L
RS
4 AR BB
AL
A LA
25
i@ 3K LAy
AT
LR AP I8
F AR
AR
¥ 4] &£ H)
U4 HTAF
&R
AR
FAKKIE
BR B
& HA
LT
Wi
LA Al
FheA
A b3k
g =R
BRI A
BT
RIZWE
IR A
G EE R
Bk A A
K YA
YU A E
77 i AL
HEik
K # A
AR
KL T

2.38 £3.16
23 %25
3.1 %341

-0.08 £ 0.24
1.02 212
133 £ 17

2.96 £ 3.43

2.69 £ 3.12

113 £1.33

101 £ 1.36

0.12 £ 0.16

0.52 £ 0.72

0.36 £ 0.44
0.6 £0.74
0.5 £ 0.54

0.41 £ 0.59

0.04 £ 0.07

11.33 % 16.99

2.38 £ 2.98

0.23 £ 0.31

-0.05 £-0.03

5%26

0.54 % 0.69

241 £3.13

0.81 % 1.06

0.67 £ 0.87
1.03 £ 1.68

0.51 % 0.67

0.27 £ 0.43

0.58 % 0.83
122 2 1.44

3%35
067 £1

0.3 £ 0.46

0.68 £ 0.81
0.75 £ 0.9

0.45 % 0.68
126 £ 1.71

0.94 = 1.67

0.47 % 0.63

0.12 £ 0.19

834.5% % 1138.8%
454.5% % 485.3%

400% % 450%

31.7% % 304.8%

120% £ 160%
80% % 130%
90% % 120%
90% % 120%
70% % 100%

40.1% % 89.1%

30% £ 80%
30% % 80%
40% % 70%
30% £ 60%
48% % 59%
6.7% % 53.3%
0% £ 50%
0% £ 50%
20% % 50%
10% % 50%
2.4% % 45.8%
17.4% % 40.9%
10% % 40%
0% % 30%
0% % 30%
0% £ 30%
-20% % 30%
0% % 30%
-20% % 30%
-10% % 30%
10% % 30%
9% % 28%
-20% % 20%
-20% % 20%
0% £ 20%
0% £ 20%
-20% % 20%
-15% % 15%
-35% % 15%
-15% % 15%
-25% % 15%

0.26
-0.65
0.62
-0.12
0.46
0.74
1.56
1.42
0.67
0.72
0.09
0.40
0.26
0.46
0.35
0.38
0.04
11.33
1.99
0.21
-0.05
4.26
0.50
241
0.81
0.67
1.29
0.51
0.33
0.64
1.11
2.74
0.84
0.38
0.68
0.75
0.57
1.49
1.45
0.55
0.16

2006.2%
2907.6%
336.3%
44.4%
48.6%
25.4%
104.7%
122.8%
98.3%
110.5%
30.3%
35.1%
49.3%
60.6%
178.8%
108.7%
20.8%
32.7%
40.7%
27.5%
21.9%
13.7%
29.1%
2.3%
74.5%
27.8%
-25.4%
-13.3%
-10.4%
10.8%
29.6%
19.4%
1.8%
-58.1%
5.4%
2.8%
-14.7%
-16.7%
-37.6%
-18.4%
-6.5%

54.2%
1.6%
10.8%
30.4%
15.6%
39.9%
30.6%
0%
32.3%
39.3%
23%
0%
16.1%
14.5%
0.2%
31.2%
15.5%
3.3%
40%
14.7%
6.7%
44%
0%
32.1%
28.5%
16.7%
0%
15.6%
59.5%
1.2%
27.5%
0%
15%
25%
0.5%
24.1%
25.5%
3.4%
13.1%
0%
4.6%

45 AR S

LI R H A

WAL

LI R H AL

LewREE
4R L5 H)
ik AR XA
AR

AR

LY R Al
LI R H AL

I Ak
ALK IR A
e wREE
AR E
AR E A
WL
PR A
LS E S
KSR X &
K
€ F R
H+EE
PR AT
LS E S
IiE Ak
KSR X &
bSOl ¥ &

RYLIF R A A
RYLIAF R A A

AR R &

AR IE &

P AE
HAAC )

RYLIAF R A A

WAL
WAL
1% 881X &
WAL
WL
HEMA

4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



&

P ERAUES gropse

CHINA GALAXY SECURITIES

AT LA RARE/ B RIR AT
002300.Sz A a4 0.28 £ 0.44 -30% £ 10% 0.40 5.3% 0% LU R LA
002276.SZ 77 5 R Ay 0.37 £ 0.63 -35% % 10% 0.57 10.4% 11.6% LU R LA
002074.S2 F&4 38 %248 -14.6% % 7.9% 4.45 -20.3% 18.7% PR IX &
002617.SZ & F A 14 217 -12.5% % 6.2% 1.60 45.6% 50.2% LU R LA
002534.52 AR A 16 22 -26% % 1.8% 2.16 -20.9% 0% re wiRix4&
002090.SZ A 0.54 £ 0.77 -30% % 0% 0.77 -37.9% 17.1% CAC R R
002218.52 ¥ B # e 045 %2 0.8 -48.3% %-8.1% 0.87 -81.6% 33.1% KR EE
002123.52 EaACES: 1.02 £ 1.32 -34.2% %-14.1% 1.55 2.3% 37.2% # o I P IR %
002892.5Z # R 0.25 £ 0.31 -30% %£-15% 0.36 -34.4% 0% B ALl
002580.SZ Z[a f& A 0.05 £ 0.13 -70% %.-20% 0.17 -38.9% 4.1% i Ak A
002498.52 &N 05%12 -68.2% £-23.7% 1.57 -45.2% 0% KU R LA
002322.52 2 T 3 A 0.47 £0.78 -55% % -25% 1.04 -69.6% 15.6% LACR:E RS
002364.5Z g A, 0.3 £ 042 -50% % -30% 0.60 -65.1% 25.8% i Ak A
002576.SZ WAL A 0.07 £ 0.12 -60% %-30% 0.18 -71.1% 0.1% B ALl
002606.SZ KikEw & 0.03 £ 0.22 -92.3% %-43.4% 0.39 -71.2% 23.1% KU R LA
002527.SZ F AL 0.15 £ 0.55 -85% % -45% 0.99 -156.9% 6.5% Tiz A ik
002335.5Z FHaele & 0.69 £ 1.11 -75% % -60% 2.77 12.8% 30.5% i Ak A
002622.5Z LR -0.05 £ 0.06 -119.9% % -73.7% 0.25 -238.2% 0% PR E A
002452.5Z2 k&5 4&H -0.33 £-0.13 -163.5% % -125% 0.52 -182.3% 0.1% & EE A&
002227.5Z FLHFIR -0.1 £-0.04 -1008.7% % -497.6% 0.01 -31.7% 0% R E

HH AR wind, P E 4R TIEETR

PREGILA L KAVELIEAH LLay 163 KN 8 B AHEE R FRETH>E, M
R TRATFTERNA 86K, FFPoHAEFEELE, KU ALL, AKEEFTE
BEWAT AT MR TFTRONTRGN TR, EF9H AR AL, HRIEE. B
Fo XA B @ATF AT ko

B 4: iR BT B 5: kA AT LSHHR

LR E S
LRBEIBAE S HoAh
Heth & 2.6%
m i RAER
LR i S
= T EM
= f LT
= Bk
BeLr

=R B

= AL B
HUBERLF
HE PR %
e FE A%
HERCE MRS
HAt

11.6% 13.0%

16.9%

16.3%

2.3%
2.3%

10.5%

3.5% 13.0%

9.1%

LRI K oA
fikBE %
HLHLIT

LR

m K E Bk

® T E ML

u LB

R A
iR

w RS

B IRR TR KR4S T
KB
AR
Fofih

HARR: wind, FERTIERFEE AN wind, P ERATERFENE

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B



( hESREES mroos

CHINA GALAXY SECURITIES

T LB R/ R AT

= Tk IEskIZ

B 6: uAE&IT ki EA (07 A238-07A278)

B7: e RETLEHRA—FNES

— RRIRATRE ——7"R300

3.5%

3.0% r

2.5%

2.0% r

15%

1.0%

05% r

0.0%

— IR IRS —— )" R300

9%
4% +
o

-6% |

/Q5/22  18/06/22  18/07/25

-11%
-16%
-21%

-26%

07/20  07/23  07/24  07/25  07/26  07/27

-31% -

FAF G wind, ¥ EHITIERFLIE

HHAEM: wind, P ERATERFEE

AR LIE4R 489K 08 1.57%, 7K 300 Lk 0.81%, W X &7k AGH EARE AL Lk, #kba
HO173%. H P, LRIAEISH LR 1.24%; wALIEHIENE 1.27%; € L& AL Lk
1.37%; FHAKE XL 4G LK 2.8%0 =BT 47 Ak P 3 Ak IR AR % 69k sk hado T 0 A% & 4.16%:;
HARIEE 2.77%; 14485 &-3.37%; HAERIXE 0.17%.

B 8: &gk —LRA (07 A 238-07A278H)

— ST AL JE] R Ik

AR 4k
#HAM
1% T )

ioms

i H A

SR
AU X
A
SR IRE

iz

VN
Herk
HEEL
PR AR 4
2 A Hy
2R F Ak
LR &
Ak 5
B 25 A 4 -2.9%
LA

s

P R300
W#fE
AT 1.5%

I 4R 4Bk 0.4%
TRAWE . -03%

8.1%

7.4%

-4% -2% 0% 2% 4%

6% 8% 10%

HHFR: wind, FERTIERTEIZ

i 4ol I8 38 0B RS 89 P BARTIE R IRAY N 8 T E .



P ERTIES mroms

CHINA GALAXY SECURITIES

T LB R/ R AT

B 9: —giTbis4k 3 (07 B 23 B-07 A 27 8)

B 10: =447k %3 (07 A 23 8-07 A 27 8)

S AT AR Rk

B KR K& 2.8%
LR & Ak

WAL I

IR IR & 1.2%

0% 1% 1% 2% 2% 3% 3%

HAEIE: wind, ¥ ERATERFEE

Z AT Ak ) Gk hg

IR ACE S 4.2%
PR R 3.5%
YR &S
2K U5 R
&3
HAR X &
AR R
AW REH
AL
X % &
AR X &
H b bR A
T A

4 Ak % & -3.4% , , ,

-4% -2% 0% 2% 4% 6%

FAHFE: wind, FERTERTLEIZE

i 4ol I8 38 0B RS 89 P BARTIE R IRAY N 8 T E .



P ERTIES mroms

CHINA GALAXY SECURITIES

T LB R/ R AT

=, ANFTHEIA

4

B 11: & AMEAKEE— LA (07 A 23 8-07 A 27 8)

-0.3%

-0.8%

-1.3%

-1.6%

-5.1%

-2.5%

-3.5%

-4.1%

-2.4%

-1.4%

-10.3%

-0.3%

-2.8%

-0.4%

A BN R BRI

8.3%
2.0%

5.2%
12.2%

5.6%
4.5%
3.8%

2.6%
1.4%
6.2%
2.3%
7.8%

11.1%
4.3%
6.2%

2.7%

0.0%
3.5%

4.0%
3.1%
0.0%
3.4%
0.0%
7.5%
6.5%
2.7%
0.0%
9.4%
0.0%
0.0%
0.0%
5.2%
4.6%

0.0%
3.5%
1.2%
5.6%

0.2%

0.0%
2.0%
1.8%

5.3%
1.9%
1.3%
0.5%
6.8%
2.2%
3.4%
2.5%

2.6%
4.4%
3.4%

8.4%
2.7%
2.9%
0.7%
0.0%
0.4%
3.5%
1.3%
3.1%
1.4%
8.1%

13.7%
0.5%

3.0%
1.3%

3.3%
2.3%

-15% -10% -5%

0.1%
0% 5% 10% 15%

LA
KSR
A
Rt

WG

LAY
GEZH

MBS
KT

] L e i
ElIEs# N

i 4ol I8 38 0B RS 89 P BARTIE R IRAY N 8 T E .



PERAIESF moeps

CHINA GALAXY SECURITIES

T RME/ERERETL
RAFMR: wind, FERTIERTFEI%
% 9: NE—RBHRKEREILE
A BRIG A 2L
300129.87Z FPE ARG 17.91% 601727.SH It A -10.30%
002212.87 &) R 13.68% 300124.S7 T 35, -5.05%
600438.SH A 12.18% 002767.S7 A R -4.13%
300105.87Z TR H A 11.14% 603218.SH KAy -3.48%
600416.SH A 9.43% 300222.S7 A, -2.81%
FAFR: wind, FERTIERFILIZE
W, 5N b5 5EEKF
% 10: TENF) LG E/EERTF
B# | 16EPS 17EPS 18EPS PE(17) PE(18) | PB (&#)
& WA 14.08 0.84 0.86 1.10 16.4 12.8 22
R R AL 4.58 0.23 0.26 0.38 17.4 12.1 1.7
VX 7 6.18 0.20 0.16 0.26 38.9 23.8 1.8
ST R AN 6.41 0.11 0.13 0.17 49.9 37.7 1.8
T E 1R 3.77 0.03 0.04 0.12 86.2 31.4 2.4
HARM: wind, ¥ ERTIERTILIE
B 12: £ XA PB-Bands A 13: &KX A3 PE-Bands
26 r SRFHE 002202, SZ s ERBIH 002202.SZ
— A —3.7X — ik H& N —26.1X
2 r 31X —2.4% 22.8X —19. 4X
1.8X —1.1X 20 16.0X ——12.7X
18
15
14
10
10
R L 5
2 0

13/07 14/04 14/12 15/09 16/05 17/02 17/10 18/07

FAHFR: wind, P ERTIERGFRE %

13/07  14/03  14/10  15/06  16/01  16/09  17/04 1711  18/07
FAHFR: wind, P ERTIERGEIE

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B



( hESRENES moo

CHINA GALAXY SECURITIES

RS RS/ B R

A, HRERAT LI

% 11: #EERATLHIBICE

RN A 275 B A (AW A xR FR
6 Aty 2018/7/16 228 -19.9% 11. 4%
1-6 A 2018/7/16 1713 - 22.9%
AREEE A5 B 3 e+ LB A F R
6 Aty 2018/7/16 79 2.18% 21.1%
1-6 A 2018/7/16 427 - 24. 5%
ZR DN e AR 0N 2y AR FR
6 A 2018/7/23 142 -24. 9% 7. 8%
1-6 A 2018/7/23 1143 - 16. 2%
FRE (—FF) 275 B 3 1.+ BB k3797 F R
AE 2018/4/28 91.0 - -32. 6%
M5 2018/4/28 44.8 - 44. 5%
£ 8 2018/4/28 2.2 - -80. 0%
Z A 2018/4/28 3.2 - -68. 0%
Il 2018/4/28 14.1 - -35.9%
THE 2018/4/28 1.2 - -60. 0%
# 5% 2018/4/28 13.6 - -54. 4%
FRE (—FF) A7 B H k:F7974 £
AE 2018/4/28 8. 5% -29. 2% -

M5 2018/4/28 21. 3% 42. 0% 1. 4%
FH 2018/4/28 8. 1% -61.4%  -81.6%
Z A 2018/4/28 8. 5% -39.3%  -76.4%
5 2018/4/28 19. 5% -40.9%  -45.8%
THE 2018/4/28 2. 5% -50.0%  -68.8%
# 5% 2018/4/28 21. 6% -25.5%  -36.5%

R 3 R & RIEE AA B 7 TR A ik R

1-6 A 2018/7/23 753 - 25. 3%
AR FH L ENEE N7 B Vil 0 AR SRk
1-6 A 2018/7/23 2581 - 9.3%

HHFR: wind, FERATIERTEIZ

Rek&fAEEEZEK, 282K E. 18 F 16 A, AEikg& Z4A A ik 1143
DB, B AR g A 159 i, Mgk 16.2%, 12 R itiEiRE AN A @ 17.5% %A iR,
ZRETFRAFTRENKEER "0, —FFLEFNE 85%, FRLEFWEZLTHE 29.2%, “L5
B R, RARII AR A FIRRUANEAE. FRRAOAFRLRE, TH, BLi—F
B R ESHH 8.1%. 85%, Fl T4 81.6%. 76.4%. MMATE. W5, BAIMAHLE
FRELE, FAARHE G R 4L TRF] T At — F 3.

4l M35 B UG 09 P B AR TIE R R AY A 8] ST B



P ERAUES gropse

CHINA GALAXY SECURITIES
A7 A AR/ R EAT

LERCEMRRERIERY L, ARBETH. 18 F1-6 A, NEHEENEEA 753
7R, RHEK 25.3%, HERRFL, Ly AR 206, 45 ME SR IEE, K
M E A =X A Az (105 7 TR A#& (90 7T R) A#T7HE (55 7 FRH). £K
WG EIEMEEA 2581 77 TR, FIEK 9.3%, MRE LA A4 29.8%%k 4 T iF o

B 14: Rehusd & +F R e B 15: La<HEFREETL
e LR /NS == XU R R /N R YOY WS = FH Ak — BT Hift — THE —— #iE
2000 [ (T 1 30% 550
1800 | 1 oem 500 |-
1600 1 oo 45% +
1400 | 150, 40% /\
1200 | 3%
. 10% 30% |-
000 o |
800 o 20% |
600 . 15% F
400 - 5% 10% |
200 | ' I I | -10% 5% |
0 -15% 0% I I I I I I I I |
14/05 14/10 15/04 15/09 16/03 16/08 17/02 17/07 17/12 18/06 16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1
AR : wind, FERTERTEE KA : wind, P ERAERTFLE
B 16: Re R tHEENEE B 17: REefREHEENEE (KRL6 H)
RS R [ L o R LA ElERL
3000 (TR 1 100% 120 ITR) —TEAERAER —e—FEK - 1000%
2500 80% 100 800%
2000 60% 80 600%
40%
0,
1500 20% ®0 0%
40 200%
1000 F 0%
‘ m 20% 20 0%
500 -
-40% 0 -200%
|||II||| .|I||| |I|I|| ||I||| I"l o
14/05 14/10 15/04 15/09 16/03 16/08 17/02 17/07 17/12 18/06 5 HUENELDIEER
HAFFR: wind, FERTIERTFLIE FBAHFR: wind, FERATERTEIE
B 18: ARRHAHEENEE B 19: ARSHEHMEENEE(REEC A)
m— R L = 77| Ll S g . (o ] e L =1L AR
5500 | (HFI J L  900% Gitr) LRGN A R —e— AR
300 ¢ - 350%
5000 800% 300%
4500 700% 250 250%
00 oo
0
3000 SOOZA’ 150 100%
2500 400% 50%
2000 300% 100 0%
1500 200% 50 50%
- ()
500 0% %ﬂﬂ%ﬂﬂé@é@é@m&mmwwwz&w&wﬂﬂ
0 -100% SRR R AR I - P L — R R =
14/05 14/10 15/04 15/09 16/03 16/08 17/02 17/07 17/12 18/06 [EIRINEE d$M“EHHPMI§L§%§RTL§I@WMH K
AR wind, #ERATERTEE EHAR: wind, P EBTIEETEE

iF 4ol 73 B R B 89 B AR E A R A 2 8] ST A
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P ERAIES mowps

CHINA GALAXY SECURITIES

A7 A AR/ R EAT

<. fFkEh S

£12: —AALHRICE

(07 A 21 8-07 A 27 &)

# R AR

T F A& fit R BLER ) F

R (W) MegdRd, BERRERALANHA, FXpEE. BETS, THLRRME

N & AMB3RE 20 [ RELF 2051 E. 7 A4, BRERELEBITARATTREKRS, ZHHAETEHH 6

FARE Bk fo B AR EANLES T No B ATHI M A ZAME A A L 2w R, RRADE LS
ARFEAR, RIFFAEBAMNEZRESRT, BEIIANGIER S H B,
http://finance.sina.com.cn/stock/hyyj/2018-07-26/doc-ihfvkitx3309542.shtml

— B IHLEHEAN | 7H 258, BEAXEAR (XTHAY KB ERXL) X HAREHEERK—HATHLE

A “=&%” WHRXEFRGBLY), BT RHBEREHRHAE, BRE RKA TAZZ R L SR ERE

1& 25%, B 8 &2 KB ML AMEF e i =B, 23 FTRK—RITH LN, %
AZE 2018 F7 A1 BARMIT, TRASFRFEHRNF ZMENIHE,
http://www.jjckb.cn/2018-07/26/c_137348508.htm

I |EA: A HARLR

ARIEE R R E (IEA) KA 694R 2, 2017 SF4RABERIB TR 1.8 FILEL, EF T 2%,

é’/:] “"%ﬁ_‘%v ljﬁ 3|
912 fz T

BAEPERL HEP RIp AR AITRIZFT R Y, B AR KA K B 7 & 38 e 09 3 A VAIKIE KB
K, shAedg W 5k 77 @ ok 89384 http://news.bjx.com.cn/htmI1/20180725/915758.shtml
AZBEALLAEFE | PEAEHLLELSS 26 B A HOHKIEI T, 2013 £ 2017 5F, KEILZEZE LA “—F

—37 LR EREITE ) TSR 4944, B2 M21CEA; FRIFTARIZT 3000 77 £ T
VAEGYIR B 50 £AN, 2 RALT 80 1C£ Lo B E B AT, =9k A SEIAIEINT &~ 1150 12,
B PRk 54N 200 /2L, #10E 50 /2 7n; B R Mo 8] 3shit & ik 655 /¢ £ s £AEER
FIP R EMAR 1000 7 TR dameRAs), KAEER, L REBINET > 554 437
e, 130127T. 200 12T, http://www.xinhuanet.com/2018-07/26/c_1123182170.htm

BREH: L9 RIEX

2018 FERERFF I NTRE, AP RAERCRAKLERETRER, £HH%ke

wRARAE EFRE | RARERFHRASFA, RAABFEETRECE, AZHLFEZRERAALAR, 5

A AR RPRRE, EMHHARRLE) ZEANT R, 225G T EMF=F@6 T
1) BBRMIRS FERBAR 2) BE5 )Rk “ZF7 FA 3) 2K FREESTN.
http://shupeidian.bjx.com.cn/news/20180726/915990.shtml

B EREAT LTI | EALRFERROI TS, HLEREAZHEHREYRTCABNBLE HF TR E

T R TACHEF | Hlie R, iR E RINAAE. e KA X AR E, TEALAEER

B AT G AR & KA LR HULLATR R ILAR O, 1R mA P EHIE” 8 K. 2017 SFulk, T,
WL, THRESAFRIRLELE TGN THOHEERELEAX ., RESFFm, &
X 69 LR EENEE L 2L L—CF R,
https://bg.gianzhan.com/report/detail/458/180725-aa25cabe.html

LA B KGR | B XA F LB AKAN AT RBEIL T, AFLFEFEARRTS, 5. TH. F

A H B TR AANE ARG K IR KR GERE M B 690K 8, 39t 340.5MW (LR IR

#iz), ARG EFREN L HIER B AL 389, AW H-F. 5 2017 5 E A #73 HIE R
B AR L3 K 281%, shit, A LXEHORAA T, BRSAMAERKBL, HFILED
# X E %4, http://paper.people.com.cn/zgnyb/html/2018-07/23/content 1870159.htm

4l M35 B UG 09 P B AR TIE R R AY A 8] ST B
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P ERAIES mowps

CHINA GALAXY SECURITIES

A7 A AR/ R EAT

# AR A #r A A
wATHLLHMAE | 7168, BERKE, BRERANIPRS (X TFTRMEL L) TARI HE—F &
R E BB AR | KHMF 84 ) AR (2 @HTFHRSE LT LA AP LA RIRAETE), hobkifit
HARAEFZE CAFTHNL Y, TEALEIHNF, RREARFAFEXZE TR SR, H5UAREHICR

HEAGE, AF GBA) B (FhTE) P, FERBORATAFTAAAEFZE, (@
Fo) HBHERBIUETH RS EHERE ) THUL S ORA, e AL LAREEE
R, FERBREAZARFTALELER LA, ARBFFRREAN, IBHLCIAF
HRe, A&, KffgAE, MEFFERRACLLFEFTHLLS .
http://epaper.zgrb.cn/html/2018-07/24/content_328463.htm?div=-1

FR SRR TR R
¥ B T 6. 34%

MR BRI AL R A A 180um ZHE P B M2 248 MEEZENER 3. 15
AR #HEIN0.395 4 K FHE0.2 LART.0.05 TE4, Mikskiah 6.34%,
RLZAERAFANFIREXTHERZERGNKE, BAT, EHaNT sz, &
RFHENTLH 80 TART, EMBEREATHIB L, AETILTHH £,
http://solar.ofweek.com/KW-guipianjiage.html

2020 F 3 4844 (AC
Module) 7 3% 3% 1GW

AC module 45 2 & H KB H @ L E — N E A ZEEF D ROBRARELTE, Ahm
AE A5 AL am SR RO 3k . ARIE GTM 8927 5T, 19t 2] 2020 4, AC module #4977 3% 54 %
1GW. AC moudle 7244 tE, ZFMEA AT @A mAFGIHK &, ZRARAKR RGO RE
AaY, A&, EINEY SunPower. LG, #HAEATAIR, EAaA. TR, FRIIBEFA
st )G 4 12 AC module #9484, http://guangfu.bjx.com.cn/news/20180724/915269.shtml

B ERARMA AT
Ak A — kit B
e

7 A 248, EiIAdiBAREEI AT 300MN & LR IR B 220kV & _EAE SR A
L, BT ITAR ARG 220kV 2 E . 252kVGIS, 40. 5kV 5< AALH AR L% X AR F X
HmHBEM . EAREBELE TSR TR HE LA ESE, %R B 8RR E
HAREITHT HEERCAHRK PR ESEST ) A Lkas @, HFERNECTEFREALTE
A —Ki% & EH 1, http://www.xinhuanet.com/energy/2018-07/27/c_1123184480.htm

Bl A & Kk A AR

ARAEAHL B ARAH &, P EARNAT AR5 LEE LR H 6 72 KM AR K

LA wet i 872, HATAMN T K. XALRKE 8 AT 09 H KT EHHRA A6 R et f o 8§72
HEERARA R et R, AR TR LI —ARKE S -FE&44 L4 0 RIL-F&F R EHE
RAAT R, RRBRNERfFREMEE LS ELRF-FE. 3 HEMGET
http://www.china-nengyuan.com/news/126564.html

EEBABANT LT | ZERASF 4 ARAFZET LB E” FiF, FAE 2010 S 3 80 77 F K&

CRART 1FEANE PR | ZEKERRGANEBORZ AR E o FER L, IR A L FEIRF R T, AMBIBORT

FAR A& b BRAB) 1B Y, LR AHBRTE. XERATARAFLERBRG TR, 2017 FHR ) A LA K
AR ® = A0w ), ABARZE “8 BZE "FIFANEE, TEANFERE L,
http://guangfu.bjx.com.cn/news/20180724/915198.shtml

FREAMBT G HER [ 7 Ak, BEAFRAMBTHEREZNEFRERSY., BATELATHEMN 2.1 572.2 75

A A/ok, 57 A1 BIRM AL E R LT, FFRAMBETLAFKEN T, K BHHEEA,

PN FEFREAE, RAARUAFASR I TR NE, S THAHFHLNERZLTE
TR E AFFEREE KA B M, http://www.cpcia.org.cn/news/hyfx/2018-7/171524.shtml

2] 2027 F &KW A %t

M A A XNAERAGE A, SEE R PARL, EREfRERGTRLERTT K. R3%
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CHINA GALAXY SECURITIES

A7 A AR/ R EAT

# AR A

i AL

H Ay e K5 R %
Pk 6510 %

Navigant Research #9#74R %, %| 2027 FA KL WALt HEAph X G T FHH L 65
12.% . http://shupeidian.bjx.com.cn/news/20180726/916114.shtml

ERAeR (X TR
RACH T F At o b4
#HIEFHE LA E
W 5947 TAE 698 4e )

HH, BREBRATA (X TRAMLSFT 4, iR e AL LHFT T
Hegid ), KATW @ RAKRNIE R LA B E ) L 55T 50, e f AL 53
wRE LS (—) HRAERIFSE LA B ZE (Fht) EAMF(Z) Fkibs X i
AMALIEBA M A () R ACRAE & KIBAE A (W) FAEei € M & 42 b /W &9
##F. http://shupeidian.bjx.com.cn/news/20180726/916021.shtml

Volta .81 4 % &
IR %% 4% 3500 77 £ T
it A A K S

EIMEIRIE, YxeEtE) 7 A 23 B, BT IH4 L8 Volta Charging )% 3 Hw#i4%
ACRFSEHCHEET 3,500 7 £, HFATHREY KEHAERLERLGAE, RIE
TN E e —iy B AT, AEE 2018 FIR, AWML R EIEHIA 2,000 4,
http://www.sohu.com/a/243050166 180520

BEENTEE 1.12
T/wh 1% fg & b K 3R
B89 A& 4% IS F R

BRARAT LT ZINTHRBEBBZFTAR, 2 TKEREKRT %A B HFTEARITFHZF
P, AL AR SR K T AL R R B AT, A R AS R, HREET S
MTHEZE1.12 T, TEEARGLFE. BATRATEE 1.5 T/ Mh, w5 BEAZ2FH,

TR 9%A L W& 207 % K-F . http://shupeidian.bjx.com.cn/news/20180323/887242.shtml
ARATE MR : ZRA | PERAKTLBASNEFRER DRI ELELS LA, LFXFEAAKRAHZEH 42 F
@ TFHR | R, FlIEKL 24%, o494 19 TR, R 25%A L, T 2LMETHEFRENL
IS Tk E AT E Rk kN F ¥, L S ah st XS F S AR 14 ek, 3K 4 24%,
HO® 6.7 vk, ALETUIRG, A5 68% QAL ZH. $haALEEEZNATHE:
1) FE¥2) mARFA 3) HAIFI 4) HA&HE1K,
http://www.cnstock.com/v_news/sns _bwkx/201807/4251034.htm
% ah RN LRSI | AF R MR AFR . —REFEARIMN . —AERHARRIMHE LK, KL 0.21%F 1%
THFFAYRERE B, XZH 6 Ak, ZMaRMARDRLEK, AT, ZaaRNTERSE. 5

R SALG R BB AR TH SR SR TR ERRARS;, ST EE KR
#i=8%. http:/money.163.com/18/0723/08/DNCRIJBV00258152.html

2017 b HHRE A EH
EIBE R IR L
N

W BCERF IR B T Kili4e, EXAA 2017 7K L5 FERE X SWT L E, RIE
WFBCER, AR, AR, BRERAFHNGIEF, RAHZHFRE. BRE. AL,
e, Bz, MK, KB G, FO. TR BBEE. A5 F 12 AET AN 2017 Ak
XA FH S REE R 5 U E . hitp://www.sohu.com/a/147487162_ 672503

R B B A M
2LZFRRERIE

PEEEAZGHEZZFPRKMT CHAR B B ATHETF MK, EHDS K&K ER
B (M) ReHFRMUKALFSETRIMAL (KN FRNKXELTE B HEiT. EAS,
MIMAKERE ZMELFRAIABEGKARAIAE, &F2018F 1 A8HKIAK;
KIR B EEZEF, BEREFAMINKEIFK, LHEREHIE 2L P IR0GE BT o
http://www.xinhuanet.com/power/2018-07/26/c_129920819.htm

B8 % £ R & T g
°F 3% Jm 2030 4 3£ AL E
= H4x

e i LR AT AR AR A B U, #4878 2030 FATRAAE LT E 656% Kk 6 T A LA
Ry BARITR], F&A K& ER G KR B AT LREAR, AT KILE 2030 47T F £k R
b BCHLE e A4S 329669 B AR BT A T AR A AR R K L AR & ALK B AR, 2] 2030 F1& [ i LR
W EEALE VA B 206W; 2| 2035 F, M B EEALEE E Y ik F] 306H.
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CHINA GALAXY SECURITIES

A7 A AR/ R EAT

# AR A

i AL

http://news.bjx.com.cn/html/20180725/915577.shtml

B A EFSFRRamst
R 2.826W 4k
HEG AT S —

#HAE B AR ALK LA (JPEA) B A KA 69448, 2018 FL¥F 0 At h R ETH
2.82GW, Ak 2017 449 3.38GW, R TFFE 16. 6%, £ 2017 S B ALK AL TS, %
S T E R 301G, &b B b 49 53%; % Sh 4k 2. 026W, &b kb 36%. #HE LK Hli%
T Q Cells2017 S M A AT HHER T 770M 69484, 5% 5 Fm A B AT HR K
04 8 B o http://guangfu.bjx.com.cn/news/20180726/916080.shtml

ALY

PEE 760 10T

PP ) Fe T B A R IR AP K RKSingh &, PP E A4 760 10 £ A Ak 52 AL2] 2020 F
FI75 TRTHAMR DAL PR 4 103.67 T R. #F 2018 F3 Ak, FFANTHA
RRREMNEEN 69.78 TR, IR 34.145 TRRE, 21.651 TR KA, 4.486 T R
B NAIK A KA 9.502 FRA ARk, LR 175 TRTHAMRBRESH LB IR
100 TR AMRE, 60 FRAE., 10 F R AHAfkf 5 TR NA KL EE,
http://guangfu.bjx.com.cn/news/20180727/916404.shtml

TEAF10KALAH

(R AZFAHM) 7 A 23 A, E0 AL, DR SREHRYTHLRRME

FRAEMTHARR | €M b Ay K. §F@AAHERF 10 KNS HAE KK 10-30 F oM B HRATHAE
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