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20.0000
10.0000
0.0000
-10.0000
-20.0000
-30.0000
-40.0000

>
&,e

EFFWE IR s RAB-HERAT WA i

B oM R T AT BEABERH

® Tk

WA LR ZNEH@EERAA AR, /AL RMET 250011 &, &
JAF % 3.09%, $a5 7K 300 453 2. 79 AE B, ETANSB LK), Lk
AR RIE M, A& EH NS 26 RILHK, 9 FACHK . AL (600997)(10. 75%)
K% 2% (601015) (4.99%). 4 feAH44 (603113) (4. 66%). LG 1k (600740)
(4. 65%) . *¥ST -F- 7% (000780) (4. 08%) 3k 18 & AT » & 4% Ak /& (000723) (-26. 70%)
14 2 1% (000968) (—11. 66%) . +Li 1k B R (600546) (-5. 91%) | e dG HE 1 (601225)
(-5.88%). Z MM (600188) (-5.77%) #kt&® .

& AR EFANIHE

* R AR RN T AR AR

* AR B RE S FRAKRATR

* AP A 8 A4y AR KT A 27-34 T

*2018-2019 % 8% F T S IR T 4N 4k &~ A8 TR = 50%
® HuUuliiei TAT BEAEFLRMN

A AATRHED AR TEN T, BN Tirmg, BoELEES
R, BARE, 2EHEZ[E, B R ERES, BRI LN ERA
HAE, B AEAEHA, THRHEHEHTFZE 18 X,

BRER: FRBETAEYHF L, AAHSELRHRNEr, LHETA
Mo FARKELERESNREE, B0 EERERE, o Ah L
AR TAAAR—, REEMELFITEE, SRS LF TH .

AP RIHEE B A4S AT, T2 SMERIIR, KRN
AR EE

o I Ewk

AN REREFGKIFET, THNKEE KA AL TUA A RFIEE,
BT R E@ A TIH BALE K, A2k > sk, @38k /fi~ak, A
iz, MK T, ATERNE RKF R AR A H LN, ok
W EZB BRI F, MR TRETITARESN TN AKBEE, 18 FE K4
B EFEE, HRIBd 1.5/, FHIRH 18 FHREZAETH
LB ML TR, AAER TR, BE 725U E AL TR
R AR, FTRARBER ST R AT RIK IS A IS RS 5
WA A SIZ RN, HERR G BAEEIHTIEK, KRBT ETERTAE:
(1) A ARSI RAT, ot ZRa Kk, Ly K, (2) @y sl £k, K14,
(3) BEA B o F4 A N @ R KL KA LK Ak H Ay
FOBEHRE, WAL FEXREHLEE, LHLALFLLEELKE, b
W F AR RAEA G LT E),

® NiedeT: KAEFTITAARM, BURAS

i 4l B B G W 09 4E B I B A kAR A
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H x

T R I R B AT B A . o e e e e e e e 1
ATl R B 1
R B N - I S 2

FHHE: BB E T B R AT R 4
R R o 4
Ay Wi EIE R B BB E A 5

AN AR REIREMN AR E AR T I 6
R T T . 6
T AR A A A B O Tl . 8
FEBBIFIHEL: B0 AT BT LR ot 9

AR PR R BB I I 11
R A B . 11
s KR A R B A T o . 12

B R B 13
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A& H X

B 1: JERMIEG PR 300 A I (et et s e a ettt
B 2: HARTREPIEZ00TAEIIL ...
B 3: BEARAT G PR 300 T4 F AT i
B 4: BERHA IR LTI B) JIERIK I coevivieieiee s
B 5 IR A A .
Bl B: 22 BB DA oo
B 7 B ol L o o

B 8: M RAIE—F 5

B
=%
=

BlO: B PY B EBEIR IEN oo bbb
B 10: 6 RARERIE R G o
Bl LL: R Z B BIE IR A oottt
Blo12: 6 RAEER B 40
B13: 6 KABEI AT H REL oottt
B 14: AR, B s B A
Bl 15: TR RIETHIRIEMAE oo
B 16: REBE A B
BlAT: BB B IEMAE oo
Bl 18: M T AR R IE B F A oo
Bl 19: AR LR A AE AR B oottt ettt n ettt ettt aeanes
B 20: MK G A o
Bl 21: ARZR T B B A BIEL oo
Bl 22: BRI B B
B 23: KPAUR) B, BARL THRIET I REL oo
Blo24: fE B B A o
Bl 25: V9 KA T IR R IE B ZF oo

B 26: 4 Al A D e T L
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B 27: DHIEIRZ B AT T e 10
B 28: THAR . BRI AE oot 11
Bl 29: R B S A Ah oo 10
Bl 30: AF T ELE BB B oot 12
B 3L KR A AR o 10
B B2: T 52 S A oo 12
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TR ARRMFHE

7 9k & A

WA LR ERE G @ %G RESEAAY, /LA T 2500.11 %, &
JA T 9k 3.09%, SA PR 300454 2. 79 NE L. EF ALY, Pk
RAERATHE, A BTN 8 F 26 FEK, 9 RACHK . FFIEAL 4 (600997)(10. 75%)
v 244 (601015) (4.99%). & fef4 (603113) (4. 66%). L& &4 (600740)
(4. 65%) . *ST -F- 4 (000780) (4. 08%) #k & /& AT » & 4% fit. /& (000723) (=26. 70%)
K42 8% (000968) (=11. 66%) « oL B H R (600546) (=5. 91%) . Bk 5 Bk J (601225)

(-5.88%)

M BEAL (600188) (-5.77%) kia# L.

1: BEA MR 5P K 300 A& %3tk

20.0000

15.0000

10.0000

5.0000

0.0000
2017

-04  2018-04-04 2018-05-04 2018-06-04y 2018-07-04
-5.0000

017-09-04 2017-10-04 7-1 2 2-04 2 8-01-0v 2018—0W0 -
-10.0000
-15.0000
-20.0000

-25.0000

-30.0000

-35.0000

e {5 ATV JA300

BRI wind, TFIRIERFLEI]
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B 2: BERITL 57K 300 7 B ETIL B 3: BERAITL L PR 300 F 4 FAH
2.0000
30.0000 1.8000
25.0000 1.6000
1.4000
20.0000 1.2000
1.0000
15.0000
0.8000
10.0000 0.6000
0.4000
5.0000
0.2000
0.0000 0'00000000000000000
Q Q Q Q (SEPANY Q Q Q Q Q Q Q v v v v v v v v v v v v v
P @" Qv'» &'» &'v &,'v« 0:»/\0:»« \9:»« @:v«&:»« & ({\9« ({\/@7 ({\/@ (/\”c é\”\, <,\'0 @D» @Qm '3’@ '@Qu @g, @Qb »‘36\
CERIC AN AR AR . A T SR S, R i el
N \ N N P QY N 4 M N4 4 3y N O N O N Q Q Q Q Q Q Q Q Q
DT DT DT DT AT AT AT DT DT DT DT AP I L A AL AL A L L A AR A
TEmATY 1R300 e fE AT 1R300
HAERR : wind, TFIRIERTFIFF HIER R : wind, TFIRIERGFEPT
B 4: BRI BN 8] Bk kg
15.00
10.00
5.00
0.00
-5.00
-10.00
-15.00
A R oF B ﬁﬂ% © o
S fi&% Sy & e SO &@’\eﬁ RS @Mﬁ Cr
KTE TS 7 Yy @ g g %\

HAERR : wind, FFIRIEK LI
FRAETAADE
o [RAFLERAIANLZEZHAER]
EMEBR KA NEMNR, EREAERRREDCER LS LERNEE (KRBH

W), BHIMEA R H G ENERER, FTRELFENSR
RAERIAZ R A LRA B TR, AP, £HXAERGAH AR LM
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ART, BdRAESZHH X, RI RN T X, FERARK, Bitlax
TR LTINS R BARG EAA 2R, HRAET S o>, WEH~.
M RAMT ) F . HBERE, 2 E DB £ E R EEET
B AL IR R R A 693 A LE S0 7 X, £ R E I R AR, S
T i BAR K AL B AT A E AR AR R 69 A | 2 A0 LS

o [&L#HNENFETSFRELRRE]

% 67 i (BP ¥R AL RLAITFLE (2018 5F)) 7 A 30 B AR KA, #%EETF,
2017 47, HE& & — R AR AL T T I £ 27. 6%, & 2004 S5 Ak 69 RARAEL . RiT,
PERFREA 2013 F LR BRBEARTE, BKT 1%  (FL) ARATTE
7RIV S B 38, BIRA AR 20 FATH AR AR T, PR AR P
BT & e e AT

o [%ith: 7AFaALBEHNEMMEKT—]

2018 F 8 AAr L E M TR AR E KN A4 S5 7 Ak T8 27-34 T/
s NE LA B 2018 F8 A 1 B 0 AT,

o [2018-2019 Sk 8 & SIRT4N4 = AL AR & 50% ]

WH, (FREERF AR 2018-2019 FKELE R LT RE0ERARITH T £
ERKZBRAZ)) KA, HFMek. B, HETLFERIFSEEL T, RE.
BRE. EL, HRER, ARG, 2mEE EWT, REZME T RRS 50% H
R TR 2 PR AR T 30%, A BBRAER T EHRTE; RAHEUG

WAEERA T, RERE, B FRERTIEFR~, RALLKXIFALELR
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HAK: BORRKETIT BoEERAHE

3 SR IZ

® IR A P

567 /v, FILT %1 L/vk,

® K2 HAEKAM: LH KR (Q5000K) 553. 00 T/#k, LT 4 25.80 /v ;

L1 5 4K (Q5500K ) 634. 20 7/ vk, IR L T 4 24. 60 7T/ vk ; K 1B) iR 4E (Q5800K)

659.20/7k, IR % 24.60 /v

o EShH) A I

ARE8H 28, B ARA HE3h /1 I 94.96 £/

ob, FRILTFIE5.20 & 4/0b; 3542 RB 3 4 LI K 104. 46 £ /v, 3
PeF % 2. 67 £ 7/vb; A-FHF R NEWC 3h 47 BEIL A 120. 64/96, 3REL T %

0.05 £7/vk,

o JiRAgEEH: HEFHSA3IH, BAAL (AFMR) -F B HBEEHIF
LB, 22 &&- NE) 38.40 T/vk, R EFK0.10 T A2 5 %-
LEE N 29.70 /o, R _EFK 0.30 T/k,

5: IR /) B A AR A

6: &2 HEEEN

700.00 900.00
800.00
600.00 700.00
600.00
500.00
500.00
400.00 400.00
300.00
300.00 200,00
200.00 100.00
0.00
100.00 2014-07-14 2015-07-14 2016-07-14 2017-07-14 2018-07-14
0.00 — % L T KRR (Q5800K)
2014-04-30  2015-04-30  2016-04-30  2017-04-30  2018-04-30
1o 1o -0t 1ot 180t — % L 5 T A1 L PE AR R (QS5500K)
e 50T AR TR RN S) /)1 (QS500K) s 25 51 59O 1111 PG KR (QS000K)
HIEFE: wind, TFRIERTFL P KIEFE: wind, TFIRIERTZ P
& 7: Eosh A BT M ® 8: MAAT-F B EEK
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12.00
140.00
120.00 10.00 j
100.00 8.00 L ! |
80.00
6.00
60.00
40.00 4.00
20.00 2.00
0.00
© L L VL VL VL VL VL VL W VW VW W WV © 0.00
288 88 88888 888§
2452388332323 2 88 585555855555 53
55555555 Q2 % b R b b 8 5888 9% 8 &858 3 8 385
o o o o (=1 o o o o o o o o o o ~ ~ ~ ~ ~ ~ ~ 0 ] 0 0 0 0 0
~ ~N ~ ~N ~ ~N ~N ~N ~N ~ ~ ~N ~ ~N ~ - - - - - - \—1 - - — - — - —
o [=1 [=1 o o o (=1 o o [=1 o [=1 o
~ ~ ~ ~ ~ ~N ~N ~N ~ ~ ~ ~ ~
. {0 Y| ARAS ) F7 KB B 1 s 12 /%)\*'J]E(iﬂ /R )T B e A
e T 75 8RB I T HE P BRI (AR H/R)- 5 B A
U7 AR NEWCED JI LB B8 4 s 32 B RN (2 07 7R )75 B o R A 7R
HAEFRR: wind, FFIRIERTFIFT HAERR: wind, FFRERSFIA
& 9: BRNEEAEN
90.00
80.00
70.00
60.00
50.00
40.00
30.00
20.00
10.00
0.00
° o o o o ° o o o o o
& g g I\ \9\, 2 '{V\’ N & i \g & & g
S ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥
’19 Vv v v v v v v v v v v v v

s CBCF |38 I 28 B - M s CBCF |18 1 R0 2% 52 8- 13

HIERR : wind, TFIRIERTFFEFF

B @ mBHAKRR BOEAER)#HE

o URGKHS{, ARV FH AT E 8271 Ak, IR _EH 3.24%,
WEAE R RS, BRDESENERANKRE AL, THET 57
GBS E 1534, 63 Fok, L@ 2.61%; WAEEATHAKBZTFEE
18 3:\0

o HBuEAME, ABEAEEZ 710.50 Fok, FRILES 4.87%,

& 10: 6 KA RERARREEL E 11: A2 5BEREHL
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800.00
700.00
600.00
500.00
400.00
300.00
200.00
100.00
0.00
» @ P D DD DDPDDP DD
@'0 '\,“fe 5 &9 6’"0 o @Q \,“'0 6‘/0 6”° 0"0 6\0
SEE A O G N N SN ORIV NS NS N
& S S S S S
it PN G O M U S S S I S S S
e L it B A7 L 8
HIERR: wind, TFIRIERTFFEFF HIEFKR: wind, TFIRLERFFIHF
E12: 6 KAECERABHHEKE E13: 6 K ACERAEETR R
100.00 35.00
90.00 30,00
80.00
70.00 25.00
60.00
50.00 20.00
40.00 1500
30.00 ‘
20.00 10.00
10.00
0.00 5.00
® ¢ & & & & & & & &
R N A A i i 0.00
SN RN S N NS NS NS R ® & @ & & & & & & &
I S S N M S S S RO S O
SR AR SR Al o SN AN AN TN ¢
S Y Y ¥ F S
S HEAE 6k H A O I S M M S S
2 FERR 6 HAERLA T . " N .
TR PEAT R R A6 K R AR EL i A
KIEFR: wind, TFIEIERT AP HKIEFE: wind, TFIRIERGFF P

HEE: BRRBERN A2EAKEE

B A& IR 37

® Mk 4 5 EMRAMN 1610 T/vk, R T 20 T/vk; K 2 5 R £ MM 1570
/o, R HR,

® R KA LM FREND EMN 187 £ /00, L EA 1 E /b,

o HAFRKKLERF, ARIrALARNE, LHETEHT. AARE
#H—gobef (LdF) 2250 T/vk, b K 100 L/ok; b= 20k
& 1950 L/#k, L AR 100 L/wk; b= Z 406 2 2000 T/, 37
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HEF,

O  [a R ReRHE 1095 A/vk, IRILAFF; KGRk 980 /v, FRLEFT,

& 14: Hrék, & BEBEMAE

& 15: Faf. K& ek Emi&

1,200.00
1,800.00
1,600.00 1,000.00
1,400.00
1,200.00 30000
1,000.00
800.00 600.00
600.00
400.00 400.00
200.00
0.00 200.00
[o2) (o2} [o2) fo2) (o2} (o2} [o2) (o2} (o2} (o2} [o2) (o2} (o2} fo2)
o o o o o o o o o o o o o o
O S - A -
€ 8 & @ ¢ ¢ & &5 9 9 5 © o o 0.00
~ ~ ~ ~ ~ ~ ~ 0 0 0 0 0 0 0
g 885885888 88388 8§ 8 B G A A A
N 8§ N N8 N N N N N N N N N N F KOS I\')« 9’\/ F F F S :Q/ /Q'\« S
S A N R RN NS S R
e . DS S N MM S SR S S S M 5
e LAY (R MIARAS LR
e— A (R - 2SR AR MR BHIR R AN RS KR
HIERR: wind, TFIRIERFFEAT KRR : wind, FFIRIERGIIT
E 16: REB—B BN B 17: b4 B0
2,500.
3,000.00 500.00
2,500.00 2,000.00
2,000.00 1,500.00
1,500.00 1,000.00
1,000.00 500.00
500.00 0.00
(<] (=2} (=2} (=2} (=2} (=2} (=2} (=2} 0 - o - o —
o~ o~ o~ o~ o~ o~ ~N (] o~ (32] o (32] o o
0.00 [ - - - S R T - R -
A g 3 2 g % 5% 9355 3 8 8 3 9
~ ~ ~ ~ ~ ~ ~ 0 0 0 0 0 0 0
PRI U R IRV G VLGV 3 8 8 5 5 5 © & &5 © © 8 © ©
BN G N LN SN SN N N A R & &8 § & & § & & @& @ & & &
SR IR AN A R R R S NS 4
O M S S M O I S S S S
— A YRS ()

KA Pah: —guadd Qi

e 1T RS AR FRLD

HIERR: wind, TFIRIERFFEFT

18: & FAp ML B F M
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|\\\.

250.00

150.00

100.00

50.00

0.00

200.00 /m

2017-12-14 2018-01-14 2018-02-14 2018-03-14

e 1 SOREAENE B

2018-07-14

HAEFR: wind, FFIRLERFLI

T MM EBEFEE S

® ML AMARIEE 116.68 &, L _EFK 0.36 &,

® 6 AMAMTE 8019.60 7ok, Bt ik 7.50%, IR T ok 1.15%; A Rt

% 9551.10 ok, FlEb_Ei#k 7.20%, FRECTF 1. 61%

& 19: MM LR e MAs A58
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TR
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KAIYUAN SECURITIES
140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00
%2 "2 %2 Y %2 N N N N N N %4 %4 %4 %4 %4 %4 %4 %4 Yy %2 %2 Yy %2 %2 %2 %2 %2 %2 4 N
Sgofb ;gb” \be QTV S)'Vw Qb‘fb QQ’W % \971/ 'an’ ,bfb Qb;" Qb"" Qé\« \95\« Q"" &5\« eb‘» Qb,’\« é_},’\« NQ:» N’V’» Q’V’» Q“fb Qbfb Q‘bﬂ @fb 07\/ Q’L:L Sbb‘w Q%W
AR AT IR N S M IS M A AIC A LI AN A il S Sl A I S
T TT T T TSI FTFTTLTT TS S
s SN 1 45 N IR L
HAEFR: wind, FFIRLERFLI
3 2 | . F 2\ =
& 20: M=% A4 E21: Mk 2L ARKL
16,000.00 25.00
20.00 |
14,000.00
15.00
12,000.00
10.00
10,000.00 500
8,000.00 0.00
6,000.00 -5.00
4,000.00 -10.00
-15.00
2,000.00
-20.00
0.00 3 8338383883 3883833 3833 8
583833883883 833 3883533 R R A T A = T
2333 T LB LS LS8SSEE XY R RRRARRLIR]IRRKRRKRRKRR|RRLRR
O O O O O O O O O ©O O O © © © O o
~N ~N ~ ~N ~N ~ ~ ~N ~N ~ ~ ~N ~ ~ ~N ~N ~
cm— 7 o e [ R R 2 R LG
PR R J—
— R A e 7 5 KN 24 [F] L
KIEFRZ: wind, FFIRERGFI P HIEFR R : wind, TFIRIERTFE I

EAEBRFIFN: SoEieaHt ELFIR—

FHRETAEYRTI, RS LEASSERHEAE, BA 100 Xk
SR B SRS 754, 62 Tk, IR T 1.80%, /& AR E G
260.44 Trek, BRBHERIEES 16.00 ok, & =B REEEA 45.00 7ok,
Z At 321,44 Tk, IR B 1.92%,

BB TR X &g @, BR KRR EEEF4E AT A X4 LK E 8.50
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& 22:

E,RREELFHTREKIFZEB.2 X, BRELGTFHTARKMEZE
14.2 %,

o ANENLLFTEEIFR—, 100 F ok h T AL LI THE 80. 70%, 3
tb L3k 2.09%; /= fE /& 100-200 77 vk 2 8] AL 4> b FF T & 78.21%, 3Rk b
# 0.13%; = #8>200 77 eb B ALk FF T 76, 60%, RILTFHE2.07 %

® [BERFF6HME3613.20 ek, Tk 35.20 ek, LT 4 0.96%,

@iﬂ%{hrﬂi%&‘ﬁ @23: k:‘:ﬂémrﬂi\%\ ﬁi\;}i(\ "ﬁ"’k}%_‘ﬂ-miéﬁ

1,200.00 - 18.00 18.00
16.00
L 16.00
1,000.00 14.00
ﬂ L 14.00 12.00
800.00 L 12.00 10.00
8.00
- 10.00
600.00 6.00
- 8.00 4.00
400.00 - 6.00 2.00
0.00
L 4.00 m @0 M N M @ M M N M M Mmoo oM
o~ o~ o~ o~ o~ o~ o~ o~ o o o~ o o~ o~
200.00 L 2.00 € 538 383 298 33833435 83
. N R R R R R R 0 0 o 0 X 0
553835355 2 38 % 2 b B
0.00 § 0.00 S R R R R R 8 83 23R R R R R
LI I Iy Ay e
B S S
o o o o - - - o o o o o o o
R R R R R AR & & @ & & % &
-~ - - - - - ) el - el i Rl - el
o o o o o o o o o o o o o o
o~ ~N o~ ~N N ~N ~N ~N o~ ~N o~ ~N o~ ~N
e {15 7S 15 AT R R ] 9K RN
AU AT [ A AL ARG (100K): A i R T4 5 17 T L P e 6040
Al < -
e i 5 415 e )
PRSI R R Py K e AT A K T
HAERR: wind, TFRIERTIFf KIEFE: wind, TFIRIERG S
E 24: ExRF2LAE & 25: w9 K#H o HEEES
300.00
4,200.00
250.00
4,000.00 200,00
3,800.00 150.00
100.00
3,600.00
50.00
3,400.00 0.00 MM
m o om m m oM om m m om m m oM om
I3 I I IARFIFARA
3,200.00 g8 5 88 3 9938838 385
~ ~ ~ ~ ~ ~ ~ 0 0 0 0 0 0 0
— — — — — — — — — — — - I —
o o o o o o o o o o o o o o
o~ o~ ~N N o~ o~ ~N N N ~N N o~ o~ N
3,000.00
8893833833833 8¢988
A I I R e [ FE AT T U e J5 S PR AT: F
SR RRIRKLIRRKRRLIRKRRKRLIRRLRER -
s AR AT s [ S E IR AT R
s 55 AR A s {5 R A DUE 1 451
HIERR: wind, TFIRIERFFE P HIEFRIR: wind, TFIRIERGFE I
A 3 R = Sz <
& 26: 5/ Re Bl dkFTE B 27: pHRXikzEs b TE
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100.00
100.00 90,00
90.00
80.00 80.00
70.00 70.00
60.00 60.00
50.00
40.00 50.00
30.00 40.00
20.00 3000
10.
0.9 20.00
0.00
N 5 N N N N N N N N 5 10.00
R R AR IR AN T R
AN N A SN SR A NS S N 4 0.00
Q Q Q Q Q Q Q Q Q Q Q
O M MR S S S S S S X SO SO S - B I H AN SO SR I
SRR I RN R I AGIRVEI YRR Y AR
FFF DY IS S
e SIS NS M N N A A
IF T3 4 A (1005):7 i <100 J7 DT DT DT AT DT DT DT AT DT AT DT AT D
R AEAY A 52). 72451 00-
FF T2 AR A (1005 ): 7 £100-200 /5 FAbHhIX P B
e FF TSR AEAR A1 (1005) 7 fE>200 77 1 PR R S
V'S

HIEF I : wind, FFIEERFEI

ALk

i 18 3%

28: M. TIRAIMEMAA

HIEFKR: wind, TFIRLERFFIHF

P& KM= %

FeSE AR B P 32 1170 7T/vk, ZRLE-T; B3RP 32 1200 T/vk, FRILET,

1,400.00

1,200.00

1,000.00

800.00

600.00

400.00

200.00

R CEBD -

FHR AR

R CERD - EdrhE

HAERR: wind, TFIRIERFFIFF
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TF: KRMABBBEIFETH

® RE3AF%213.81 Fvk, BT 6.90%; #5FE12 A ~% 386.32 7
ob, BlHL Bk 2.90%, IREL B 1.09%. KR 6 A~ 20009.50 F ok, [
e, IR TR 7. 02%.
® THSRMATE, 7TH 20 BN, KE CHEE) 2014.70 T/, Rk
T4 38.80 7T/vk; #5 FHEZ 2845.10 7T/vk, 3Rbb_E#K 6.50 T/ #k,
® KIEMAAEHK 139.35, IRL T4 0.45 4 &,
E29: rEFELAMA E30: 7B 2% A4
350.00 - 30.00 450.00 50.00
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300.00 L 20.00 40.00
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30.00
250.00 L 1000 300.00
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- 0.00
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r -20.00
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0.00 " -30.00 0.00 L1 2000
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N N N MmO S < T N N N W W O NN N O N NN N < T ST N N N W W O N NN 0
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HAERR : wind, FFIRIEK LI HIEFR R : wind, TFIRIERTFE I
& 31: KRiRMHEA55 & 32: FiFs i
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2,000.00 -\—/.-/‘——v———\
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20.00 500.00
000 EEEEEEEEEEEEEE:
e“mbé\"& o‘bﬂb @:& 'Sﬁ/b ,\;\;'”% Qﬂb 6‘;& 6":196”:Lb &,'13’ 0(7119 o@n@ é\n’b 8 B 8 8 8 : ﬁ 5 g 8 g g 8 5
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HAERR: wind, TFIRIERFFLIF HIEFRIR: wind, TFIRIERGFE I
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BT R %

BN EEREFKIFET, THKEEF R A AL A A RFEE,
B AT B E @A T W H BE K, e = dek, @3 men =k, A
FiE ), BATI AT, T HBINEREF - RIVFEARCH MK, Bokk
MAEZB BRI T, MR PRTARAREHN AL, ARKIKA, 18 FH T4
M EAF S, HRIR Y TR 1.5 10k, P HRE 18 FRREZNETH
EFRHETHNEME LT, RARR SR, BHFEZ ST RER T
FAA, FTRAEMIABER LT R AT RIKF A R AR F
MAERF A SN, ERERIRE BAFRERCEK, KRBT EZATEHF:
(1) A AEEH RAF, kit Z Rk, LHRM KX, (2) @prEat £k, IRR1L,
(3) BEA AW B 4 A F AR KA o ANIE T & T K EIRAS AR KA A Sk 4 b P @ A
BOBEARF, WIMEFEXZEHLEE, LEELFALELKAE, b

W E A R AEA G BTN ),
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[ KAIYUAN SECURITIES
DI A ———
AALAFEIERLHARTOIEAB T FNRL TR G O LA, AHBGRLS
RIREFWARIRE T RANHF AL, AARYE, 7B, LERAERIRE 69 LIKIER
5 X bg iME,
b8 X013 &I E
ZF/\QE%H}’EMEI R BATHEL %
Z % H B
1&%%&@%«*&:
AIREBBE6 AR A, AERAR T AR Rk A AR, AT
FEN (Buy) : AAxF5R T 3% & M20% VA L ;
3% (outperform) : AR 3% T 3% £ M5%~20%;
P (Neutral) : AT HRIALE—5%~+5%Z R
B 4% (underperform) : X33 THWHEANS5% AT,
A7 B TR
PIRE B BHOANA N, ATkAast T g R R AR ARkt A AT E, R X4 T
A%F (overweight) : 7 dbAZARKEART 3% & I,
F i (Neutral) : fTd5EKT R AL KETF;
&% (underweight) : 4T 35-FE#AKFTIH LN,

B, MR, B G R ARE.
LRI & T B A AL B A

BAVEIARBEE, TRHER ZAHK AR E IR AR BRI RAT A, KAR AR IFRIRR, R FRFT AL T3
BREFEAREFHIEAG R R A TFAAGEREN, lbde ST H 0B MAR LT 2 H B A F K4 R k¥ RIS,
VAGRBULER R AL 8 512 &, R AR T IF R R B 48 .

AARER AR R P IR30045 3

HAE B

AMAESAE T RIEF A A RN S (AT EAR “ANE” ) BEPIER. ARXAT2RBERAMEARERALAEF . ARE

m%%ﬁﬂﬂmﬁTﬁﬁaA%uu,@$A%K%mﬁ%uﬂ%&%¢&*%¢ AREHEGTA, TH, EL &ﬁ%ﬁ&
BEPAESEZR, FAEEA SN B E R FIER RN G R FRGAME R #F, RRETRGTH. SR A

Mﬁ&%$ﬂﬁfkﬁ$mié5%%m AL P48 09 IE R AR TARGY M AE . IE AL TN TR 2 Ao EKMH% A

NI TR B AREBRTH, ELAEMNR—ZMRE. EPREEEI AN TRELETRIY WAREELLGHZ AR,

FEMARENEE BT REGE—RF. AREFPHBORTRIRSTRAESANNE P, THRE P RAERER A3

AARERELSFIEBANAE P ARG BT AR, MHFRARE R, ANNENEF X EAEGETERLRERLAE H4E

ERFRRN, AR (FHLE) FRRIBFTRIT . EEMHELT, ARE TS 8 ST R & L MBS EAT A %7 &

Wo AAEATHILT, A8 FAEAT AR AL B RS F AGEAT ] ZPT 5] BOAEAT IR K RAEAT IR 5 AREAIBILAIE AN 8] 89

B, RAERT KBS BAEATIRR 8 R AIRE T RALAT AR AT F 9 Sk 2 BT o

ARSI NE RN BT o AN ARERE —BRAl. BRIEF AP @R T, T ARE T A M ARG B AN E]

AGRNFRP TR, ARE QAT FAF AT 77 KFIEEATH XA93 N, LR L4, XBAY> R AETH
AN, BRIAEAFTAZAC AN 8] BRAR 6 A 77 AL ) o PP A AR P A2 B 69 AR R FARITRARITIG A A 8 69 AR IR 4RI AARIT.

TR IE ST AT

hk: ST ST R4S LI 5T Z B ES B

BR%R: 710065

w35 029-88447618

A 029-88447618
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2 8] R
TERIER LAY A TR 8] R 22 b BHE N R MOf X 2 0IER 2 EHAM, B kBT RIER 2 LA R &AQEQL FH9FLIER NG, £
B A T BB AL AL T IR B A TSR 8] ol TOMAR X & 9 HARILTTA IR 8], Mol TR A R8I 3 = 8 A IR UL 8], Bl

TSR s A T A RS, EMFK17.9 1, Aﬂ%%?ﬁ@ﬁ:ﬂ#%%;mﬁ&ﬁ%ﬁ;Eﬁ%i%\ﬂ#ﬁﬁ%
R KRGV FF; EARE; IEATAFHE, T a4, 429, RERWXNGW; EAKE; EARTEAEHE,

L F-HA:

BREERERALS: ANNZPEHIELAMAE, FRIEAREEZEIIA LS, T2605: EAMREESE (F. K A K. iEX

A K4, ETF. LOF, AGE. BHAN. BHaEl, THEGA, DREAF); REERGERTE, 2ok b ERRKE.
KiE; REBRF P, NBE3EPRHZAATAABRTERBENG., aBdss, Bt AHERAFNE S EIER, THLE
AEBEAEZNIHER. NABHNESZRBITTFRAEF REFZFTHF LS, ARBTERExLRME, W RAEREY,

B ABRRFALS: ANFAEPEIELAME, FRIEAKTFALS, AIERAKTHEIE P RABIERLT 604 K1Z 80 547,

A EREB

B 5EARY., IERABTENAENMEME: KRASZFEIESAME, FRMSMEILSE, HLETaalim, TAF 2T,

SHF. pE. EEW, KATRWWETZEEFTAIFT -, A, fN AlEREEHR LT RY R FAMNEAEFS, REX
B, FEIEH, BEFLERLFELR S

BitAATLS: AN FEIENAME, FRIEAATLS, EAAATEMREZENTE, AN LNFIRIERAKF X5

RENTFFEATRPEHIERSNTHERAENEIEAGATLE, AT LEFEAROIERE LR T A B 2l s £/,
BFEERLS: KAAETHIERAME, FRASEFRELS, BXEFERTS, FARTHEP LT ZOBRTFE, HE
FPREEVEZEFERS. RETEAMMBEZ UL KFAARLTH, AL LN, rEL4. FENG]. HFMFLE

~%.

B RBTERALE: BTBAX D RAZND XIEALH L EEE, HEPFREZDZTRS .

4 XA
YN E sak: FEHTAGE KAGE =TT O 4 5418 & W3&: 0755-82703813
B PN hk: EATH AR X2 KE 100 SRR LTS 62 & W35 021-68779208
ATHNS soak: LT EHIREGAH 35 521 542 E @.3%: 010-58080588
EE= A sopt: BEERINTERRLERK 178 T LEZKE 17 202 %L W35 0592-5360180
BB F) Wit 2R AN K AN KiE % 2023 55 & 2 B & 2902 W 3%: 0756—8686588
LH N ) hk: IR T EH KA 198 SR KJE 4 £ 901 T Wi%: 025-86573878
R Wak: =HAERATEBR AL 918 FERE AL B K& # 3% : 0871-64630002
H 5 N 8 seak: KT ERERFAALS =K 1088 S AT L % 16 4 3 # wi%: 0731-85133976
T ) 5 8] Hak: FRM A AR LKA 33 5 £ KPS 808 5 %3%: 0371-61778510
o8 ik: E Ao TRAER TG 5 E WAL ELFE 308 E W% 0898-36608886
R N Wht: FHEKAETEHERXARKHE 10606 THACTEFRE TS 34301 F #i5: 0431-81888388
FOH— N8 sehb: T AL KT 8% 2009 5k E A KR 902 5 %35 : 0755-86660408
EHEFE 5G] Hehb: BETHLKE 1239 SR KL 25413 £0BF #3&: 021-58391058
FHE—pAE dehk: AFETHARREEITS RS 8 FTH 16 B 1605 £ LT W35 : 010-85660036
B PSS Hhk: AT SR KT ki e fk 28 5 141 ¥ 5T 20 & 2003-2004 W& 028-65193979
TR NG k. FRTMACK A 5E 166 5 21 1 £ 21-4 %3%: 023-63560036
B8 5N 8) hk: G E G R K FHIIRE L KB LRE AR 6 W& 029-33660530
o R B) bk LR A FHT A P RRAS 28666 FEL R FER 109 T 1 E W35 : 0531-82666773
AFEZHNG Hehb: TR TESEMS %88 51518 54 6 & 601 F %% 010-83570606
DR A Wht: ITHEH G SN R A F KiE 988 T4 T k35 AM#ENAH-1501 £ 5. 0791-83820859
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W B) Wht: B R EIKX B L% 168 5 1307, 1308, 1309 & W i5: 025-86421886
JT RSN E) ht: JON T RT X A 3R 9% 2809 5 @,3%: 020-38939190
#7528 5 3) Wib: BEKFT 2T R Emirddess 455 SR04 K B & 23 # 2302 wik:  0991-5277045
N P A| Hhk: FMT EHHREERHE 99 FELBATH T 150 Wi5:  0512-69582166
AR5 8] ik MARTRFRFTBEKFREZE w35 0912-3258261
RIS

KA E LI BTG KA 495 5 (BT E 200 A3 db) w.3%: 029-87617788
KRB b3 LT RELHH 447 5 (BUkFIRES &) W35 : 029-85389098
GURE LI BETFTHEIRZT HFHEA (5 EH 426 5) W% : 029-83542958
MrARAR KB 3 AR AT K B AR S BrakiE KA W 2 #3%: 0912-8018710
WA BIHBIERET LI HETRANEBLHIE A LI 13-5 E—E W i%: 0914-2987503
AN EfEFE 30 4RI R IE M3 AR B R B M—F #3&: 0919-3199313
B H M KAERE I TF T e KA B #3%: 0913-8189866
B SEFIERE I P EMIE T B —F R —F @35 : 029-38615030
BG4l ZJRIE R IR HETH LR EHBEHT C X $2-2 @35 : 029-68765786
W LIRS T IEIER T LI JTARAMLTIINERE KR TH1 TR L AL 8 & W% : 0757-22363300
BP @ FRIER T AR P AR R TR ) B B U Wi%: 0916-8623535
SHIRFL T SRR ST A IR AR E A TR A RAE R 4 EB P W 35: 0913-2252666
BRI BT EBLE 1 SHTZIIBES & 1181 27T 10505 F W% 029-88447531
EEHFERIERT LI ZETHANHFESR DL ZORTH S W35 0917-3138308
vorR K B b BR . Mla LA K K T 429 510 17 #i5: 024-31281728
FZREELABIERT LI ZETUERECLAKR 4 5 3% 0915-8889006
P oHE kI EETERRPOBSFRBETHTIZE W4%: 0911-8015880
TAMERETLH TRTILHHFREWE KiE 2 5 34 W i%: 023-63560036
BITEA BHIIER T LI Heht: BEHENTEHARENOHN 209513 2CEL W35 : 0592-5360897
B KEKZLI: HBRARXKEREXATHT AL H=5FF 1703 w36 029-89242249
B2 ALEIE R E 3 BT AN K G AL IR FR BRA R — & W35 : 029-83623600
NIRFEHTAE P FEAE R A LTS R K R AT PR EBLATIR 938 5 W35 0757-22222562
FIN AR ZFGE KT kI R TAAE RARE S P ML PO 4 S48 E 807 w45 : 0755-82371868
052 AR — S E R T LI LT EFHRFRKRERA—% 6 FHEV KA E1903 F 35 029-65663069
LHP L EBAIER T LA LT HAR P L 969 F 1103 E w45 : 021-63023551
R H AT RBHER T LA LT MK G A K18 54 % KB C2 & 1708 @, 3%: 010-88333866-801
AL B A T I AU RS K F B 380 54K 8 1 801 -4 #3%: 0571-88066202
BB AEBCELRT LI B TARX & AEH 20 4% 1-2 & W& 0412-7489333
B K O@BKIEAE LN HETERBEEKGHE%E 109 5% HE 10101 5 W35 : 029-89281966
FRA IR RBOEA T LI Fh T B EAIR RS ENEBA 2 & 2 £4 106 #3&: 0531-66620999
RRETE AP SEIE A AR BT AR TR FA P 368 6 T B R AR 4 4 W35 029-33273111
Tl L F ALK LI BT EEREFS 4 FHEEE 4 (1-2) 04 —E W45 029-83817435
RN LA A8 b3 e 4 4R T £ 5 K 403 3 5B &) KR & w45 :0919-2185123
AAARGIEE LI RETRAEAREGE 375 11711 EH A %, 3% :029-33612955
A LR IBIE R L B R P TIR S RIE R B F R MR % — L5 % 7% :0916-8887897
T B RARFIERE LI RO HLE REARABSADHBTFAHILA %, 3% : 029-81666678
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R AXIBIEAR T LI LR T G-F XA E X X5% 28 544 KB 6 & B614\615
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FW P LEE AL kG E EBTPLE T2 51 E
EY R INEH ShE = PR SO R i ol PR N | o o B
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BEMFREERT LI THREEETEEIAFRE M, 255850 EEZHE5FS 102 F)

B PR R IRAEF BT LI BLTARIRE IR KE 1201-1 F
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1%
%35 :
LA
%1%
LA
%1%
LA
%35 :
1%
%35 :

022-58282662
029-38035092
0917-3138009
010-60716667
0916—8860108
0917-3679876
0556-5509208
0517-85899551
0575-88618079
0915-2113599



