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HUATAI SECURITIES

R LG @R, 2LEF

HERATAE 7 Ak 4r &0

WAL E S, FALGidARE, AALABREER

7T ARERHIMAZE S, IBFHREHSMKE, #HFTLE5F R IPO LT
FARAKF S KRS E, 2FERTRRAREAERA, RIRLS, 555
FEZTHRAABRRAIERE 7R, L& LXK EHAEHE, By
FALGHR T LR, pMAHFRAIT, KMNENREFHB LRI ER
PR S8 R o W A R W R I

REFK, BLAERALFARE, Faxfffmas iRz

AR Wind 27, 7 A LiE445 LA 1.02%, K45 T3 2.14%, 4k
MASH T % 2.83%, A A4 LA 0.02%., FEAT BHKREZ RS 321
1R, B3R EE 3521 1271, by H A 12%Fe 2%, 7 A K # ek
8917 1z, B EA T 3%, T HFEHM, MLRZIRITAELEEE
702 ¢ 7L, FILT 4 34%., BARERFTREHF 4 1765 e, L+ IPO £ 7
K, RF 521, TE87%. Hak#t 23 K, A# 17131et, KL K
¥ ha 341%; R AR 1512 K, RF 4224 1o, kg 33%., #7384
BRE S5 503 R, &EAKKZ 446+ 19398 e, THHAR,

BEARBUF RN K, FoHARHERML

T FE L E69 26 R LT AR 7 A4 H4)04 5455 12, 3Fb+41.03%; 52
M WILN 146.22 1270, FREH+18.14% (Lo 7 BB EIER 7 Ast &
7 R RIEFFATANASE 10 2T, CabitozbikiE). 26 RAT T 17
RKEARE LKA ERERK, AFPBHE, BE. KitZ, B4, F—4
LA L, 4], PRIEAE KRG AT 100%; 9 KAH 4 AIHIRLE
MENK, HPBHE,. BE. BLIRERAT 100%. THHOZET 26 £
L7 47 2018 4 1-7 A Rt Ak 338 e, FIHT I 14%.

BAERFS T RS RS LA, ERTLEHE

ARIENE) AL R, CHELRGH 26 RET AT 7 A% ~43 10798
e, b LS 2%, F¥H4AEEN 37.2%, % 6 A Lk 8.6pct. Lk,
Bl A A H R A AEHRLE AR S KT, 554 54%. 45%F= 45%., 7 A
FHAEF B EN 0.43%, K6 AKFLEEEAbp (KREFWL), KA
AFBHZ, P12 44 LR ROE %414 0.66%. 0.61%4= 0.60%, & T
AR T

BENRKE, REASATHRAKLTLSRIMELZ TS
BERZATFERE, F—MIEEN PR —ALHALET R, L
E3 ES, b, BB ARTIT AL ERF KRB E L AAT, A KAHE
KON RIS FA L H . RAVAA S AT AR AR 04T % A AT ki B &
MEGAE, REECETREAATELLERIMER TS, EFEFIE. BH.
J Ko

RIe2T: w45EdHAREAY, KE#ERTFAY, THEHAE,

EPS (%) P/E (4%)
R B R REALAE  KEH (T) BEWRE 2017  2018E  2019E  2020E 2017 2018E  2019E  2020E
600030 P 3iE A 16.38 ESN 0.94 1.09 1.29 1.53 17 16 14 13
600999 BRE A 13.12 ESN 0.78 0.97 1.13 1.32 15 15 13 12
000776 FRAEH 13.24 %% 1.13 1.26 1.46 1.65 12 12 1 10
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B&l: 26 RETHH 7 ABEHRE

L2 N A AAH RitgAm RitAf  BFE BFF ROE
NP A S (BFA) BIF KR (BF L) T HAVER (BF L) HREK (FF L) ik BAHE (REFR)
LEEES 1,990 -7% 24% 792 -1% 7% 4,948 17% 128,939 0.80% 40% 0.61%
BAEZ A 1,894 12% 27% 696 -1% 18% 4,654 -6% 120,609 0.65% 3% 0.58%
il & 1,252 65% 18% 559 44% 13% 3,786 -10% 110,599 0.52% 45% 0.51%
#HF 1,130 138% -4% 513  405% -6% 2,265 -14% 77,447 0.72% 45% 0.66%
ERE 1,318 35% -1% 480 17% 7% 4,526 -23% 105,756 16.19% 36% 0.45%
IR E 1,086 -4% 2% 480 4% 2% 3,080 -19% 79,770 0.74% 44% 0.60%
P ERF 1,010 -23% 40% 375 -33% 11% 2,665 12% 69,542 0.98% 3% 0.54%
RS %3 899 105% -15% 373  158% -17% 1,622 -33% 50,770 0.84% 41% 0.73%
Kiz & 493 234% 7% 137  -299% 1% 545 -49% 27,537  0.59% 28% 0.50%
AEHR 349 105% -28% 115  131% -23% 562 -17% 18,870 0.73% 33% 0.61%
Sk & 326 -65% -18% 95  -82% -9% 1,238 -10% 31,760 0.60% 29% 0.30%
7 kA 339 65% -23% 84 -157% -42% 255 -72% 45,587 0.37% 25% 0.18%
FSLE R 215 -13% 3% 84 72% 33% 603 4% 19,521  1.01% 39% 0.43%
F—fl k7 197 162% 104% 74 -2198% 196% 197 -22% 9,241 1.09% 38% 0.80%
ILEIEH 136 284% 99% 74  -136% 330% -78  -151% 9,855 0.55% 54% 0.75%
Wil IE A 231 -9% - 73 -35% - 575 - 19,872 0.38% 32% 0.37%
REZIER 324 100% 86% 64 -235% -2% 155 -65% 19,696 0.42% 20% 0.33%
A RIIE A 202 101% 21% 62 -1011% 16% 182 3% 10,773  0.81% 30% 0.57%
FAIE R 239 26% -13% 61 32% -51% 252 -41% 15,353  0.31% 26% 0.40%
fesziE A 145 -1% 0% 59 36% -22% 280 -36% 12,118 0.67% 41% 0.49%
IR 176 -1% -17% 59 -1448% -22% 342 -36% 17,538 0.31% 33% 0.34%
AR IE A 160 7% -25% 41 -38% -46% 392 120% 12,944 0.28% 26% 0.32%
[ I H 168 49% -28% 38 -278% -59% 240 -52% 23,765 0.17% 23% 0.16%
W R AEH 106 119% -4% 34 -181% -20% 119 -42% 9,916 0.34% 32% 0.34%
% g9k & 155 -46% -30% 28 -144% -46% 370 -20% 18,827 0.32% 18% 0.15%
HIE A 81 127% -49% 6 -121% -87% 34 -91% 13,203 0.16% 7% 0.04%
TR RR: Wind, £ RIERF P
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ARERTANSNATEN, LATTRE SHF, 12AN L3 80k MAMER T HE
HAREEATIRIE. ARETEGE L., 1145 R IR BRIRE R L B I E A FlH . &
AR, AN Tia2AESARENEREL, FHHERARMNR—HGFLRE. R,
AR PTG 699 R RALTTARAG B AE . IME AR TN TR 2B o A 8] RARIE AR
otz BRFERIRSE . AN ARENSE &TERL S B ooy AT HESK,
B H LS AT RIEAR L6 R R

KNG ABENEEN., NE, BAREFBEHNE, Sidfd st 5%, RS
HAERBFE R ERIIEN . ZERE, ZBOFAZEIANAREH O RLRRT B0, B
RIUABAFZE K, BALTEAE TR E P RARTEN. BAHELLEASEEA S
BRI, FRERBAERNARENE, TEAARENIMER TR E—RE, #F
RIERF AL B AREPTE RO — 8 R, A 8) BAFH 3 T ARIRAEAT F AT, AEATH X
D FIEABRTKERFNIZIEABZTRERG P @R KREYH LK.

A S| BARH e O F P s tE a9 e B N, 5 ARG PTG IE R RAL ARG R A R LY
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KE), HELFOEEAER, FEWAELHN “ERERFLAN” , LR ARE AT
AT R G5 A . BT Ao A SR E L AR T o P ARE FAEA
B TR, RFARILAARILI A AN S AR, IR ARITAATIT,

AN AHPEIELAB AN GEABRTEN” LT, 2EHTIERS H:
91320000704041011J,
ARFAEFeEER (FB) ARNNEATBLEAMEN “HIEARBEEL” L
%A, 2THFTIER S H: AOK809
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