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IESHERR DNERE
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Rt E At Pk, NI 247 B 362 W 15 L RHE A1, )% 2025 4R REAT AT e AR 8 Bl T 4
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BRRKLBNRE, 18-19 REFEFELER: 17 FHRALRKLF LK, 18 F LPFEK L N RIEME, 5
R Zm N ETF LAy 81%, WKL Mt s bk, Kem Z4efbmis, MARE. 18 FE L6t
AR K, AT AR S — DR T B PB4 250 JImE 18 AEHTHY R IEAILAC, 18-19 A H4kfrm = UE .

BN PX. MEG F=RERIR B, FNEFNEE B R R Aok 2 48 LiiF PX P ReR nidg sk, 19 40
JEHA K PX F=ReK 87, FRE PX LI H S, P FEEER T ; 2018 £ 2 8 1~ Re T 400 J5,
N X BT H AN AEAELE S LIS, B4 BRI, [ N 4 ZBE P AR B 0 Tu s /e A5, S Reak 31 1300 F7
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FIEAE .

24 By A
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JE Az 66 7= 5 MR EE LR _EFRIE B % 60% LA E: JE % 66 1]/ A 2017 4E 7 H f#) 20000 so/mf |35k 51 32500 st/
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SELE 3.25 6/, MCUATAE TR, 2KEL TDI. MDI Al PC ki HREE JE 2 66 VI Fr ik i il st i 2> T 5,

PR+ R B R AA BT BIHEA R RRIG K 2018 FEAE )2 JE 66 Vv REHT 15 JiMERTHE) 18 Jing.
JEHA T 5341 S1% IR st M JE e Rt (FE Je e 6 AR i) EAN LT A& HU.
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F=HE 660 SN, SZPRFEE A DAMEE] 700 SGELLE, PTA #2248 K 100 so/ml, FEBEM 4.5 2. AR A
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T E B S T AT SR BON 916 AZUN, 1R RIE 122 200 (BHE AR 5 HAE UG, 150 J3E 245
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Geae Kt 18-19 FEP IR IMIETE 6% LA I, Aok PTA M 2 YK, 18-19 FEiZUE I PTA IS %, A
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JIM I <520 JI 5 K K 140 JNE 2T , TTHT 2019 AT RIS, A FIAMUATIE T B K 2 -PTA-PX”
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FENEE— R, SCETH — (800 JiMikhkit, PX150 JiMdi, 2 50 JjMh KR S8 fiia 600 J3) Fiit 18
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5 MG AL T 4 PR % 40 T3 7 7 HEZ%, SR TT WX A BRIk (0 A7 I O B, b
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YA P P AR SR RE Al (R PTA MR 2B K 22) IRAL T R 1T 47, AT LA B — 4L
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LEWA)ive iy 660 140 2000 818 0.81 0.17 2.45 4.23 0.90
B NG 0 333 0 187 0.00 1.78 0.00 0.00 2.13

FRFI: L AL, PHIFEBEF OISR

R9: HXQFEMHETN

il VIS FIE (12 T) EPS PE
18E 19E 18E 19E 18E 19E
i B A7 28.8 42,0 1.58 2.31 1 8
TH IR A1 30.2 50.7 1.31 2.20 13 8
SRESA 29.1 67.0 0.46 1.06 25 1
18 34 40.9 103.1 0.81 2.04 20 8
B R 18.4 24.0 2.18 2.85 10 8

BRI 515D I A SE R

BT 66 AR FAL R, AT R SESLZERT, SR AHERE (A TARAL,  JRURMIE AR A ORI #4054
AT R b, R LG Tk 22 77 B IR A R RIS .

F10: AXAR S

&k X~ & FEEE(TME) WEF~EECTME) bR (i 1000 FT/MERSRIFIGE dlSREE M (K 1000 JT/ME,
i, 2 EPS 1#[2)
i S 1% 3 o 14.00 6.86 0.44 0.10
[ 25.00 12.25 0.79 0.18
Je 66 U1 15.00 10.00 0.64 0.14

BRI A A, E R BTIE R

i 2 i i e — LI H L
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CHINA SECURITIES

HEFAY

Fz11: HRLAFHETY

AT &5 s

ek VA& FE (12 T) EPS PE
18E 19E 18E 19 18E 19E
T JREA7 10.34 12.46 2.34 2.82 8 6
i IEE: 3.90 5.20 0.32 0.43 15 1
BRI G UFFR IR
SR R dE R AL, RIGF SR T, C3 P HER: B AT R ARYR -
F12: BXLRMGETRN
il VIESEFIE (12 T) EPS PE
18E 19E 18E 19 18E 19E
BREANK 8.52 13.40 0.80 1.25 12 8
3R RE 2.96 3.50 0.64 0.75 15 12

B 53 #ir

FEMZGERE, b EATECT AT U

i 2 i i e — LI H L
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CHINA SECURITIES

. S BT

THrIHIT R

Wk %5

AT &5 s

FiE. bR RN TR+, FEatE TAT T, 6 AL TAT R4
5%, BT MATIAE TR R A 5] K M5 A PR D2 I8 5 52 . 2012 4F. 2017
I E S TN 2017 R JE TP ERIE SR i 4 B2 — 44 . 184 Hr i

B

R HEARBLTOR AR A L, AR (EE M) SSEPRYITIARIR I 10 RS,
CFA =%, LAtk TATMVAT T O, 3 AL TAT W e 2, AR T i i 2=t e P s

18 4 1 A5 a4k T HIRA
MRESHESE

FART 010-85156405 jiangdongya@csc.com.cn
PR AR A

B4 010-85130909  zhaohailan@csc.com.cn
R4

Bk 010-85130905 zhangbo@csc.com.cn

JA%i 010-85130749 zhourui@csc.com.cn
=158
3¢5 010-86451312 zhangyongzgs@csc.com.cn
552 010-86451497 zhangyuyf@csc.com.cn
ERAZEA

P 010-85130318 huangwei@csc.com.cn
Zk#e 85156403 zhuyan@csc.com.cn

4E# 010-8515-9274
12 010-85156350 huangshan@csc.com.cn
F{& 010-65608249 wangjianyf@csc.com.cn
Btk
e A

Z=#¥ 010-85130595  lijing@csc.com.cn
BfE 010-85159313 zhaogian@csc.com.cn

gaosiyu@csc.com.cn

renshihui@csc.com.cn

yangjigian@csc.com.cn

TSR

F# 021-68821615 huangfangchan@csc.com.cn
A 021-68821617 daiyuefang@csc.com.cn
ZHERR 010-85130464
A
ZER
JEILAE
ES )
53514
Pl
B
MK EEEE

Wi 0755-23953981 hugian@csc.com.cn
YFEFMR, 0755-23953843  xushufeng@csc.com.cn
[N
Lk
7k Eil Eil
zhangmiaomiao@csc.com.cn
BERLEE 0755-22663051
BRBEERE 020-38381989  chenpeikai@csc.com.cn

lizhiyao@csc.com.cn
wenggifan@csc.com.cn
lixingxing@csc.com.cn
fanyanan@csc.com.cn
ligigi@csc.com.cn

xuejiao@csc.com.cn

Xuminzgs@csc.com.cn

wanggangbj@csc.com.ch

chengyitian@csc.com.cn
caoyingzgs@csc.com.cn

020-38381071

liaochengtao@csc.com.cnh

i 2 i i e — LI H L
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5 Wk
QID ez

(IR &g e

VPR EA
DA AR R TR L B B JE

KN AR 6 A H AR H TR 15% Ll E;
WEFF: R 6 N H WA iR I 5—15%
ks ARK 6 A H AT T I R BLAE-5—5 % 2 [Hl;
R ROk 6 N H AR 88 T i3RI 5—15%;

Feth: RK 6 NA WX IS T iR 15% LA L.

EEAMH

AREAEARA R PR, AN al Ao AR AR S AR .

AR HE BIRIEF A RA TS 12 JT gk, AEAS A T R TN DO IR A I I 8 1 D S A A AT A LRI
A RAE AR 5 BT 25 115, ui SRR R G A2 R AT AR T, Jj_/l\ﬂli“I'IH’J{'ﬁHw B LA TR A543 s W AR 45
AT IS B R %JJHIWJU”J Al RETERE JG & AF A%, ﬁZT‘ CSIRIE N EREW . ALE, ECFRW A et
%, AR AR E R {Hl" /“LHZM%#MHIHJH’*TM S 4\‘z§ﬂﬁ>ﬁﬁh ']'HJV WX A [HJHZMTHIL
WA AT EAR, A AT TR 20 4 AL 545 B UM 28 B 40 AL S5 45 B 30 O B THT B 1 Sk ki o #8008 38 B B B 3% 3 O
E AT ARFH BT S, PEAR A AT S S5 AR A F AR S RS TE XK.

BRI T, AAF K KCPNA T RE A AR S R 3R A R BT RAT IESR H A TAS ), AT RE X EE A
A PEHL B G IR LA BT LF\TJ WA 45 A i) T 2RALL B 4 Rl IR 45

ARG RPN NE A A G RERAA VT, 15 f‘MM’WI/Dk MR UATA AR . BRI R AT AR S . 1T
f“ LRI N s| \J/M\Thm/ﬂlld J{Iuﬂ B A N RS AR 50 R AR, HANA 0 A 25t JfHﬂ HIFRERGH

REAVER T

AN T BAAUEFR R G5 %%, HASSCVEE RETH EIF S & Bt vE JHJHJHI SO MM, CLED R ST I ERL S B
M7 N B AE /I\Thmr’J WA 7 8 i S e A TR W i o AR ST 3 AN B OB AN 2 DR A 25 R 1 L PR 3 DL B
W AT L2 B R BATART TR R M2

BT RS, AT RS

PIEEIESFMR %R

= b3 I

HIX N KA 2 SYUEF OB WAFKIHARERE 528 5 LIFESR K X 25 H ¥ 6003 5 5E# R 55 40
12 2 (H%: 100010) JEAbE 22 #% 2201 = (HE%: 2001200 B JE 22 2 (HE%: 518035)

FE1f: (8610)8513-0588 FET: (8621)6882-1612 Fiifh: (0755) 8252-1369

£ H: (8610)6560-8446 £H: (8621)6882-1622 f£E: (0755) 2395-3859
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