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HHEFN: wind, TFRIERTRI
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1,000.00
800.00
600.00
400.00
200.00
0.00
" Y " " " " " " " " Yy " " " " " " " " " " " " " " " " " " " "
Qb,'\/ Q%,'\/ \9,'\/ \,},’» Q,V'\« QV’\/ Qb,’\/ Qoo,’\/ ’\9,’\/ \j,,'\/ Q,V’\/ &‘,'\/ Q‘oﬂ/ Q%ﬂ/ '&ﬂ 'Q'ﬂ/ e,v'\/ QP‘fL ,Ofv be @ﬂ \,},ﬂ Q,Lﬂ/ Qb? va @’n \951« \,)/51« &ﬂ Qb(q’ 06’1«
R A I I N g I I A N A I g S S N o N A
ST TSI T TS ST
R (BB BIRTEHAE b R CEBD - Fh e

HIERR: wind, TFIRIERTFFEFF

T KRTAFETR TH~ARNMEAARSH

® JEZ3AF%213.81 ek, BILLTFM4 6.90%; # FEL12 A =% 386.32 77
wh, B B 2.90%, 3R _EFK 1.09%, Kk 7 A =% 19618 =k, Flib b
Tk 1.60%, FRIETFHE 1. 96%.
o THAZMATE, 8 A 10 BN, KFE CLAA) 1944 T/vk, FLLE
WK 2.80 T/vk; M TP EZ 2945.50 T/vk, FRpL _EK 125,40 T/vk,
® KIRMAEIEE 139.31, ZRpb L3k 0.30 44,
1 29: RE~ELAME E30: #AFE 2% AE
350.00 ~ 3000 450.00 50.00
400.00 40.00
0000 [ 2000 350.00
250.00 100 300,00 30.00
200.00 250.00 20.00
- 0.00
150.00 200.00 10.00
- -10.00 150.00
100.00 0.00
100.00
50.00 [ -20.00 000 -10.00
0.00 -30.00 0.00 - - -20.00
R Y I em— R R R E AR R A cm— R 2 H R LG
HAEFRR: wind, TFIRIERFFLIF HIEFRIR: wind, TFIRIERGFE I
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[#] 31: Kiefrasdaax B 32: T3 e I Ae

160.00

140.00

120.00

100.00

4,000.00
3,500.00
3,000.00

2,500.00

2,000.00 S
80.00 v’—/ —
1,500.00
60.00 !
40.00 1,000.00
20.00 500.00
0.00 0.00
’ S 2 2 2 2 8 3 22 2 2 28 2 =
N N N N N N N N N N N N N 1 1 . 0 ' ' ' 1 ' 1 i i 1
@”@?’@”@”Q’”Q’“’@;"é»’"g;”&”@”&”@”@ s & 8 3 9 9 8 88 35 8 385 3
AT AT AT AT AT AT Y Y Y Y WY WY WYY 5 5 5 5 5 5 %8 88 8 8% 8 2
4 32 > 34 > N\ 3\ NN N 3\ > N 3\ — b=l b=l b= =] b= i=l o o b b b b= —
DT DT DT DT AT DT DT DT AT AT AT AT DT D & 8 R 8 8 R R R R R 8 88 & &
KPR R A s TIT 73 R 2R (VNFTUR ) A ] e 17 37 A1)+ FE 2 ()0 255 1) A

HIEFR: wind, TFIRLERTFIHT HIEFKR: wind, TFIRLERFFIHT

B R %

BN NIEEREZKIFRT, THEKCHE RN ALARFIEE, 23
AR E@A T R BAE R, Bhe bk, @ mptn >k, ADE
7 BATHAERE T AT HEBAE KF—RPIRBARTH M, ok
TR BURMA T, A TR TAAXRZHEN. AKIKE, 18 FEHZHELMN
HEHGMHEE, TRIBEFR1.5MC0, FHRE 18 FHAFERNEETHRL>
ARt T AL R, RARMK M, BE7RESHUAERLESRRAT
A, A REBAR R A T AT o RIK W35 A A AR R F = i 4
RIS, RN BAFRFARTHEK RRBTZETLAE: (1)
AR R BT, Rt A RARK, wETRE KR, (2) mp ARk, KR, (3)
BEA A B A F AR KA . N BT K ERAE A K AA Sk £k p B AP AR
BZARF, WML E X EG LML, LOELFAEEALKRE, G bLE

AR KA B LN 8],

W 4o B B UG @ 6943 B AR K Ae ik A B O



27 FERIESS
"p‘ﬂJ ANUWLDD
[ KAIYUAN SECURITIES
DI A ———
ANEAF EIERA LA T OIERZ T F R LTRGBS, ABBRLS
RIREFWARIR T RANHF AL L. AARYR, 7B, LERARERIRE o) LIRIER
5 X bg iME,
b8 X013 &I E
ZF/\QE%H}’EMEI R BATHEL %
Z % H B
1&%%&@%«*&:
AIREBBE6 AR A, AERAR T AR Rk A AR, AT
FEN (Buy) : AAxF5R T 3% & M20% VA L ;
3% (outperform) : AR 3% T 3% £ M5%~20%;
P (Neutral) : AT HRIALE—5%~+5%Z R
B 4% (underperform) : X33 THWHEANS5% AT,
A7 B TR
PIRE B BHOANA N, ATkAast T g R R AR ARkt A AT E, R X4 T
A%F (overweight) : 7 dbAZARKEART 3% & I,
F i (Neutral) : fTd5EKT R AL KETF;
&% (underweight) : 4T 35-FE#AKFTIH LN,

B, Rz, EWRd B REE,
TR B T AL SR A A F 4L

BAVESARBEE, TRIHER ZAHK AR AR AEBAFRAT R, AR AR AT IFEIR R, A TR st b E 23
BREFEAREFHIEAG R R A TFAAGEREN, lbde ST H 0B MAR LT 2 H B A F K4 R k¥ RIS,
RBUL 8 7 B 69 8 545 8, RRAAURSE BRI BRI W 2548,

AARER AR R P IR30045 3

HAE B

AMAESAE T RIEF A A RN S (AT EAR “ANE” ) BEPIER. ARXAT2RBERAMEARERALAEF . ARE

m%%ﬁﬂﬁmﬁTﬁﬁaﬂ%hu,@$Aﬁm%mﬁ%hﬂﬁé%ii*%i AKREFHROTH., THL, &L &ﬁ%ﬁﬁ
LEPESFZR, FIAEERNIAAA B E R FZIERREAEB ARG 9 IFROAME B #F. RIREPTEGTAH. T RLAIE

Mﬁ&%$ﬂﬁfkﬁ$miéaﬁ%m AL P48 09 IE R AR TARGY M AE . IE AL TN TR 2 Ao EK@H% A

NI TR B AREBRTH, ELAEMNR—ZMRE. EPREEEI AN TRELETRIY WAREELLGHZ AR,

FEMARENEE BT REGE—RF. AREFPHBORTRIRSTRAESANNE P, THRE P RAERER A3

AARERELSFIEBIANAE P 4R ORT AR, MHFRARE R, ANNENEP BFEAREGETELRENZEHFE

ERFRRN, AR (FHLE) FRRIBFTRIT . EEMHELT, ARE TS 8 ST R & L MBS EAT A %7 &

Wo AAEATHILT, A8 FIEAT AR AL B RS F AGEAT R Z AT 5] BOAEAT IR K QAT AR 35 AREA9IIAIE AN 3] 89

B, RAERT KBS BAEATIRR 8 R AIRE T RALAT AR AT F 9 Sk 2 BT o

ARSI NE RN BT o AN ARERE —BRAl. BRIEF AP @R T, T ARE T A M ARG B AN E]

KBANEFAB @R, RIS GEATIRG G TF AT 77 KAMEEATH X6 N LS 84 s, B RALETH
AN, BAEATAZAC AN 8] BRAAG AL 77 XAk o BT A AARE P42 A 69 B AR IR S ARITRARITI N AN S 49 AR TR 4R ITAAR T,

TR IE ST AT

Hohb: 9597 & H K A4% k31 AT Z BJES &

BR%R: 710065

wi%: 029-88447618

A 029-88447618

W G ob B B UG @ 8913 B AR A0 i A 5



2,2 FFE
>7 iA.YJANrﬂéuaﬁEé

FrRIEF ALY A TR 5] R 2P Bl B A E R AL A EIM, HRGFIRILAZLA RF &AQEQL 9 F Wil AN G, £
IR ARG LT E R A RGNS L TIRE R £ R LT A R S Ml TR & KRR 7~ IR R4 &), b
Tt X ie AR IR T ARAE, EMEA17.9 L1, Aﬂ%%?ﬁ@ﬁ:ﬂ#%%;ﬁﬁ&ﬁ%ﬁ;Eﬁ%i%\ﬂ#ﬁﬁ%

R KRGV FF; EARE; EATAFHE, T &4, 42U, REFAKXGW; EAKE; EARTEAEHE,

L F-HA:

BREERERALS: ANNZPEHIELAMAE, FRIEAREEZEIIA LS, T2605: EAMREESE (F. K A K. iEX

#AF A4, ETF. LOF, AGE. BN, BHaEW., THEMgA, UG EAF); REERGLERMGE, 2@k b EHRRKE.
KiE; REBRF P, NBE3EPRHZAATAABRTERBENG., aBdss, Bt AHERAFNE S EIER, THLE

REBEBEZNIHER. NABHNESRBITFRAEF REFZFTBF LS, ARBKTHE RS xLAME, MTHEBANEY,

B ABRRFALS: ANFAEPEIELAME, FRIEAKTFALS, AIERAKTHEIE P RABIERLT 604 K1Z 80 547,

A EREB

B 5EARY., IERABTENAENMEME: KRASZFEIESAME, FRMSMEILSE, HLETaalim, TAF 2T,

St E. BB, ZATBESMERSEETASE AL A, N, AEREREN AT XY F M ERES, RER
B, mE%IT. HEELERFE LIRS

BitAATELS: RANEZPERIELAME, FRIEAATLS, EAAAREFREFENTE, AN LLFRIERAKF EE

RENTFFEATRPEHIERSNTHERAENEIEAGATLE, AT LEFEAROIERE LR T A B 2l s £/,
BFEERELS: AANZPEIELAME, FEAAEELS, BXEFERETS, A AFTXEEPFPERTZOBTEE, HE

FPREEVEZEFEIRS. RETEAMMBEZ UL KFAARLTH, LS LN, rEhe FEN5]. RFMFLE

~%.

B RBTERALE: BTBAX D RAZND XIEALH L EEE, HEPFREZDZTRS .

4 XA
YN E sak: FEHTAGE KAGE =TT O 4 5418 & W3&: 0755-82703813
B PN hk: EATH AR X2 KE 100 SRR LTS 62 & W35 021-68779208
ATHNS soak: LT EHIREGAH 35 521 542 E @.3%: 010-58080588
EE= A sopt: BEERINTERRLERK 178 T LEZKE 17 202 %L W35 0592-5360180
BB F) Wit 2R AN K AN KiE % 2023 55 & 2 B & 2902 W 3%: 0756—8686588
LH N ) hk: IR T EH KA 198 SR KJE 4 £ 901 T Wi%: 025-86573878
R Wak: =HAERATEBR AL 918 FERE AL B K& # 3% : 0871-64630002
B 5N 8] seak: KT ERERFAALS =K 1088 S AT L % 16 4 3 # wi%: 0731-85133976
T ) 5 8] Hak: FRM A AR LKA 33 5 £ KPS 808 5 %3%: 0371-61778510
o8 ik: E Ao TRAER TG 5 E WAL ELFE 308 E W% 0898-36608886
R N Wht: FHEKAETEHERXARKHE 10606 THACTEFRE TS 34301 F #i5: 0431-81888388
FOH— N8 sehb: T AL KT 8% 2009 5k E A KR 902 5 %35 : 0755-86660408
EHEFE 5G] Hehb: BETHLKE 1239 SR KL 25413 £0BF #3&: 021-58391058
FHE—pAE dehk: AFETHARREEITS RS 8 FTH 16 B 1605 £ LT W35 : 010-85660036
B PSS Hhk: AT SR KT ki e fk 28 5 141 ¥ 5T 20 & 2003-2004 W& 028-65193979
TR NG k. FRTMACK A 5E 166 5 21 1 £ 21-4 %3%: 023-63560036
B8 5N 8) hk: G E G R K FHIIRE L KB LRE AR 6 W& 029-33660530
o R B) ohk: LR A FHT A P RRHEE 28666 FE LR FER 109 T 1 E W35 : 0531-82666773
AFEZHNG Hehb: TR TESEMS %88 51518 54 6 & 601 F %% 010-83570606
DR A Wht: THEH G SN R AP KiE 988 T4 T k35 AM#EAAH-1501 £ 5. 0791-83820859

W 4o B B UG @ 6943 B AR K Ae ik A B O
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W B) Wht: B R EIKX B L% 168 5 1307, 1308, 1309 & W i5: 025-86421886
JT RSN E) ht: JON T RT X A 3R 9% 2809 5 @,3%: 020-38939190
#7528 5 3) Wib: BEKFT 2T R Emirddess 455 SR04 K B & 23 # 2302 wik:  0991-5277045
N P A| Hhk: FMT EHHREERHE 99 FELBATH T 150 Wi5:  0512-69582166
AR5 8] ik MARTRFRFTBEKFREZE w35 0912-3258261
RIS

KA E LI BTG KA 495 5 (BT E 200 A3 db) w.3%: 029-87617788
KRB b3 LT RELHH 447 5 (BUkFIRES &) W35 : 029-85389098
GURE LI BETFTHEIRZT HFHEA (5 EH 426 5) W% : 029-83542958
MrARAR KB 3 AR AT K B AR S BrakiE KA W 2 #3%: 0912-8018710
WA BIHBIERET LI HETRANEBLHIE A LI 13-5 E—E W i%: 0914-2987503
RNIEMEFEE L3 AN REMRBRRBLERB R —F w36 0919-3199313
B H M KAERE I TF T e KA B #3%: 0913-8189866
RS FIERE I PRI F R —F R —F @35 : 029-38615030
TGl = BAE K 3 BT AL =K E R A E AT C X $2-2 @35 : 029-68765786
W LIRS T IEIER T LI JTARAMLTIINERE KR TH1 TR L AL 8 & W% : 0757-22363300
AP EHEBIERTLI: REHEXPTRER L HORFEESLERARIBEEAR Wi%: 0916-8623535
SHIRFL T SRR ST A IR AR E A TR A RAE R 4 EB P W 35: 0913-2252666
st B HRT S KA1 FEETZIIB RS E 1181 %71 10505 F W% 029-88447531
EEHFERIERT LI ZETHANHFESR DL ZORTH S W35 0917-3138308
WM RALBHER T LI LT LM T KA R KA 52 5 7 SH 4 4% W 3% 024-31281728
ZREAE KREERT LR 0 KOG ELETHHHRA L KRR KiEEHAE K 2-2002 3% 0915-8889006
P oHE kI EETERRPOBSFRBETHTIZE W4%: 0911-8015880
TAMERETLH TRTILHHFREWE KiE 2 5 34 W i%: 023-63560036
BITEA BHIIER T LI Heht: BEHENTEHARENOHN 209513 2CEL W35 : 0592-5360897
B KEKZLI: HBRARXKEREXATHT AL H=5FF 1703 w36 029-89242249
B2 ALEIE R E 3 BT AN K G AL IR FR BRA R — & W35 : 029-83623600
NIRFEHTAE P FEAE R A LTS R K R AT PR EBLATIR 938 5 W35 0757-22222562
Y B IEAE R T LA TN T b K LA ) #7518 AR s 8 A 508- w45 : 0755-82371868
052 AR — S E R T LI LT EFHRFRKRERA—% 6 FHEV KA E1903 F 35 029-65663069
LEP L EBAIER T LA LETHAEAR P L 969 F 1103 E w45 : 021-63023551
T EHAEIVINKBER T LI T T EHIRE G A KB 18 54 % KJE C2 A& 1708 % 3%: 010-88333866-801
AL B A T I AU RS K F B 380 54K 8 1 801 -4 #3%: 0571-88066202
BB AEBCELRT LI B TARX & AEH 20 4% 1-2 & W& 0412-7489333
B K O@BKIEAE LN HETERBEEKGHE%E 109 5% HE 10101 5 W35 : 029-89281966
FRA IR RBOEA T LI Fh T B EAIR RS ENEBA 2 & 2 £4 106 #3&: 0531-66620999
RRETE AP SEIE A AR BT AR TR FA P 368 6 T B R AR 4 4 W35 029-33273111
Tl L F ALK LI BT EEREFS 4 FHEEE 4 (1-2) 04 —E W45 029-83817435
RN LA A8 b3 e 4 4R T £ 5 K 403 3 5B &) KR & %, 3%:0919-2185123
AAARGIEE LI RETRAEAREGE 375 11711 EH A %, 3% :029-33612955
A LR IBIE R T LR G R P T IRE RIE R B FHRMLR % —E L5 % 7% :0916-8887897
T 2B RARFGIERE LI RO HLE REARABSADHBTFAHRILA %, 3% : 029-81666678

REFRBIERAZTLI: RETHFARELEREANET 42, 43 5HERRT L6952
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1 KAIYUAN SECURITIES
1 MET RSB FHE19 2 05 R 06 F T
B ERBAER T LI RO RBWH S HEAE 1 2T 14 & 1403 5
EWEEKBIELATLI: RMOGEETLERELE KE 6F
R AXIBIEAR T LI LR T G-F XA E X X5% 28 544 KB 6 & B614\615
AR KBERT LI RGP TRE KR KA EHNRT L E
FW P LEE AL kG E EBTPLE T2 51 E
GRS LIS IE R A SR TAH AR A1 5

\\\

BEMFREERT LI THREEETEEIAFRE M, 255850 EEZHE5FS 102 F)

B PR R IRAEF BT LI BLTARIRE IR KE 1201-1 F
a2 B TR ALIRABTIE A B A 3R s [R5 H 4 B T TR B AR K 4R AL sk B 100 5

W 4o B B UG @ 6943 B AR K Ae ik A B O

1%
%35 :
LA
%1%
LA
%1%
LA
%35 :
1%
%35 :

022-58282662
029-38035092
0917-3138009
010-60716667
0916—8860108
0917-3679876
0556-5509208
0517-85899551
0575-88618079
0915-2113599



