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> AREATLRME: T EBIKMER DRI, KE5= TGRSR

EH, TAZRPL (X THFRAT L LKW ML EFEILAZZRTAEGE4), Mt AS Tk Z R ERe) Tk, 286
BARL 2t F3k B AT EH Tk 5 W W 2% R S AR LA G A P EAT 9 B, J6 48 TAE AU 2R L T R 52 3
A, SR AT A A 4998 & ) A 2B B T BB A IR R BGEM BIRE R, AEAFBEEREY 2, BT
REBEFE, RAGBEREA, HBLBRLE. NELANE, MEEETRBIBATRAESANAET, KL A4 Z
BLAT € Tk HBER H IR TARLE 2018 S TAEERIY AT AR & G 2018 FE G E L X —, FitET 2018 4 10 A A4
TR 6 Tk BECW W 48400 Kokt AT Tk ZREAMESER TG RIFA A T —F ik T b 2R = L L RS
MASIE LT, Mm@ E R~ L RARIL., REREIGAEHIES) SRIR, R BT Tk ZHENE R SHATRIE, F
s Ak R RS A 69 o7 23

LA, 2018 Tl & KA EARBF, 2 LAARTHTENANE &, BET. BHF=FABRKLRGAERIE. RBFEXELH
) (FERESELEEEP (2018)), 2017 4+ B HS= 1 AL 292.6 1070, KEABRA =K E, 82T Tk,
Arik. DM EFRMATL, OB FLRFEAEFARAS AR LA, LT3 2021 7 HPaikia 3] 813.2 124, F
WA ARk F) 20.1%, & FAE@ R A A6 Ak b EAH =7 HRiHgik 22.3%. koA L, £FE 3144 BITH
R (FROIEHRBRE) b, H30NCEEARELAZEIRISE, WHARTHR, £FE 334 MNMEEITEHE T, A 235 /4
BAREAZRBSGE, WHRTLR., TUEE, HHETHLRAFUABRE BB G5 BFRLE—NMRHRE.
B ARG Wik R EAAEAF TR KR e b 46 A 5 B W 528 F, W54 8 282, BT REABEUERSGEER
g, R BRFAG T B ARKMBIEN . AT ARG ERTAH L2 AT TR0 kL&,

RIedw: FARKEBERT BT, AT RIG ik RA TR, AEEAKFHFE = AR AR,

> A5 [EA83ER]) 4k (300177). @445 (300365 ).
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A (300177) (2018-8-17 #A&#)13.07 )
> BSHEHES:

1. PESMABARGFLGHREE, I-FMEAFHLELE. TE2FREEERSS L EALEREEENEK, 2017
FRETEFMEEBIRS L EARFEL 5] 2550 1270, 4 2016 3K 20.04%. H = LAz =18 b kh 35.4%, &k
3] 902 1270, dbFF kA FAE T AR CiA ) 80%. KRE SHELEFMEAL T LCEHRT LA, BRFWHT
BN, HF, EHRATHARTMRS, REVHRT L8 EBFHATHDHR, TraALERNEFT ZLEZRE
RSBy KAH, BFT, RE A ZHLFFMALCE T4 AIRAN T, 2018 b =5 T2 st A F £ X4, Fiit 2020
FRENLKREE, MEME “—F—55 Kb eI RE ARIENATEROEK, L+FRAGH LZER N EFLFEL
FROER, FTashEA T sk K.

2. EFREWHAARL, BIRFRABSESES, N5 SRAEIRN RTK F %, GIS #IERER. HEFENEETHY
EREZGTHHAL, Bl RTK THAE) SRt ER2HEZ 52—, Shunsk, NSRS EddF—R 48T XH
ST HR. BT ARG T AL, PEAERAT BORELRAR, LEAVEIUVRINAE 8 IHAFHAGANG Z—,
2016 FN3) HAEE A ZMFEALRS, FHEADITAEFHE, 2017 08 S45E 8 EWFAE AA - Lok A FA81E
30%, AREE W RIAT. Ak @A B EMFALA R QFLRAN B A5 RTK =SSR T EBEAZ S 4 /35T,

3. BEALHI LS, ERBHER., NEHE T VIALAN. Z4HEAIPAHREA T L EARAIR., XL HERKELA N
ARES . ERK. AMEREFIERL, 28T FHIAE . ARANAS, & FEHEAFTE. NahhsF. £
etk RABUKERE, £d A, BENL. ZEREFHREA LR AR, 2025 FEH A NE KA LANT
BHAEAR Bk F| 750 120, a8 BB B TR F N, ERAN IR FAUEALM H 69 mh L3R T LA,
SRR T S, R R I L FAIR, KRR ERA N E) EELGERE. A, NEFAT AT
EHEBAGH ARG R % (PR “SHAE AR ), AR TR FReMER 55, BB AT R AR

8l G40 R 7 Rk,
> BAIFAREARLE: R R IRAGTE, BT E) 2018-2020 5449 EPS 4% 4 0.19 L. 0.257L. 0.317T, 4 i~
PR,

> REBEZE: HARZERRAR; FFMESNE; b= b E R RBEIRGNE; T8RN,

> AEHR: (20180814 FiAik (300177) : L4HG K, A IMFREABEAERBFIRTY ; (20180719 + ik
(300177) : FIPERALFERF S, EFFLLRFZHIEK) ; (20180601 FiEik (300177) : “ARAFE” ZFHA
S EFERFREXLAY ; 20180426 Fi4iA (300177) @ L&k, LAFEIRHRHA) ; (20180228 +
Mk (300177) : ASFA1E KM@, B S EHF RSP FE =)
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155ERIEE (300365) (2018-8-17 4A&#21.15 )
> BSHEHES:

1. & RNBEEREFRER K, M LGgEHKk. “to2” HNKEERNERIE R IREREEKHEL, 2016 £ 4 2017
oo, IR AN BRI T AL, AP A W ATURAE A RN E S, ARBEALX],  “H = A7 HR SR he b AN R R
A F L F) 3,400 1270, FAEALIEALE B W BT 49 B TR IS 2010 F49 6.2%42 53] “+ = A7 B4 12.5% 4
A, T E ) 638 KA e S A AR 6% fe L W RS AR S L B o R R RAR . A TAT LA R, 2015 SFul ks
g b g e Fr ik 3 K, 2017 F3) FILF N 8.56 12T, Rl Kk 41.84%; 233 BE 8] XA AAE 1.92 17T,
Fl 3% K 53.26%. HARSE 2018 FFFER4E, o &) iy 538 KA HIF 4,

2. ZRFTFERHBRA, AT FEFES LS, N3] £ S 58 NITRAZ GRS e) b ERFFE T e =h5F 6,
FF2015 49 AEX L., B EMRETE 20K B+ F&. ELHFT TS, MAERP (MO E L H “iEi” ).

HREEIT S, EREEEFS. EPC $BEFE. AFTBAFSHHERSE TR, BB HLREERGENITLE
F. EFHF, NE ARKEAE SaaS Fuu;}ﬁréﬁﬂﬁﬂi.}_ R AKIZTR., HEIH,. FRELBAETETS. 83
HrF & 4 SaaS Fenlhsk L&k, 8T &6, BREMREBH TP FHRA. BANT IHF20E, RELRBANEKX.

3. BB b T HRI M EAE, RAE M —IRS. 2015 FESHRAH (X TF#—FFULELHRFRENETE
LY AREFF— R HDIRE| BKE IS, I — R A% SR E BT IR, I B R R, AE &M LT
%&Q4§E@¢a,‘@k%%%ﬁﬁﬁ%*ﬁﬁ¢ Wik % RE B b REAZ AR E TS R T RE B
SA0 R Fmin, dlade AR AR ML 320 . K ERT. BL M AEIREE 8 A G IR0 A — R IR SR VA 2R B 442
%&%m%%%%k%o%ﬁ&%ﬁ%@%m&%%rﬁ,%ﬁ%%@ﬁ%%h%,@ﬂ&ﬁﬁM¢ﬁﬂﬁ%k4@k
HL B, NG Bt kSRR RILEIK 2.01 1250, Rl RMEIE K 305.70%, FET RE Ak Se9 R R .

> BTN BARLK: B RATIRAGTE, RA1F/AE) 2018-2020 449 EPS 4514 0.68 /L. 0.957T. 1.237T, %3 “w#EF”
PRLR,
> KB EE: R AREATRINE; =F 46X RATRANE; B RE TR XA, MR kT & R,
AEFFR: €20180820 lateAt (300365) : mﬁ@&kﬁ%i&,fﬁ%ﬁ&%%i%»-«mwm& e B
(300365) : *?Eﬁ%m@% x&%%&% Fiit) ;20180316 184eF#+H3% (300365) : A@anW& wkh
FREREHRAH LR, (20180228 t&de#H (300365) ; 44k 5ig k&, gﬂ&%$éﬁﬁ%7£§q>> €20171026 tade

AL (300365) : ZFFEHF K, SREE BN F T ; (20171010 f24AH44 (300365) : EATF LATINAA
TR L F NAFARI)
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kR, TRETEME, CHAEHRMEFTF L. PC ZREEE T, ITALZIEANSE, 2007 Fh fZikiEk, MEFHEN. &F BT LHFR.

Bk, bRXFIRLEME, TENEFIML, THRFLEF T, ITALZIEASE, 2015 FmAlZRIESR, ANFitEVATLHE.
FEF, bR KFYEFZFE, BRAIMEE VAL, 2016 FiwAlZEiEL, AFiHFIATLAFR.

FAEE, LFIEERF LML, 2017 FAANIFRIES, NEEFATLHFR.

HAAHERRA

B3, e ¥4 AARTE FAL LIg

44 xR 010-83252068 13671072405 yuang@cindasc.com

ELP K4 010-83252088 13691304086 zhanghuac@cindasc.com
12 INAEIE 010-83252069 13811821399 gongtingting@cindasc.com
B EHA 021-61678580 18121125183 wangliben@cindasc.com
LR X EH 021-61678586 13681810356 wenxianglin@cindasc.com
£ R #* R 021-61678568 13818525553 hongchen@cindasc.com
£ xR 010-83252068 13671072405 yuang@cindasc.com

E R E & 010-83252046 18610350427 tanglei@cindasc.com
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