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HAFRIR : wind, F B R ITHEFRBFISE
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A7 A AR/ R EAT

‘——\ i%ﬁ-m;‘axﬂn&\

AR A H LK 0.79%, EHIELEAEREG 2.27%, MIRAH I T EARAKRA, 2R EHR
PG K A, KA F] 4.47%,

7TAREEBRIFZEDEY, KATEACERRAE N R, 17 AREL R AL RS
BRI KA, BRI 23%, HWRITLEARAEBEARET, FATACEERALL G0, 3
HEALR LI K 20.6%, IFILiRF 43pct; R AT AR S EXEGHELER S, 5F ARFR
[R 7728 R &, L¥FF2EFME87%, BT % Spct; 1-7 AKX & A A £ B b3 Ao
15.6%.

AN R A ERA M, HEFHTABREIRRE . N B AT A G P RGN ) B RA,
LB AME LG Fvh, ROMKK R L3 LB KR 3 e, BRI H L, AT R
BEWEFFHE T A AR EERF LG AL, EFHHERRKREATR, £
9. 10 AW & WA —EAME T alo AME KAHE A o & i shte, 3NN B F iRk,

BRAFRAESLAE, FLBEFEHLARIE. TRHME R A0, BEH BHLE
FFEEAERA—CAZE T H. EHRMABDAE, THE R, ¢ EFEEFETEAFER
FRFA KA & TRMFRMHMAE L BENLFTFFET HALRER, FEH5FLE
F A AR AR LI KRS, KA K& T A 60 P M B KA T 4 ROk AT Mk R R ART
A2 (K4 B A RGE KD,

R B ER G BT HBEHRENER, RARFBNNELZRE. BRE N2 TS
B PERHEEACELIN; BRT SR I UL £mERAMI kLKA AR,
THAFHAT A, BAFAHFBRTRERN L%, AT ZEA b, RehFHET
%, B SR, FRARKERROGHMEE LK RAE,

BHXRN AMBLEAFREAT LG Z TR, 7 ARCHKBHEEIF, KRTHL2ERH
WEHRTHGH 0, THAM=FERCANERIF 2z, AATEZEH TSR, T B ER
Rk MEBRMABANA LA, FLEMERHLARLIE, RETLEBELE, ZERABARS
ARAIRSA, ABRTMELZ, REA T @, RNFLEHEE R EIFEE T LK 2 KA,
BRT B RN, FRXEMP;AABARRARGR DL A, G AT, RTDF.
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A7 A AR/ R EAT

=, Bas

(—) #axAmb

& 1: REAEESRKRBHIECE

BE | AaR Ak | Bitm | msk | mas | Be | Btk
8 ) AR HEEY i ) . . .
ma po3 Bhig | Bkig #& | ontE | w4 | H%
. 002202 2 R AH ARIEAT Ak B 75 69 N B Rk 9.79% | -27.00% -2.15% 18/5/4 30%
HAM R T ERGRELL, % -10.04%
A 002531 TR A 3.70% | -36.33% | -11.48% 18/5/4 20%
AT
FAFRM: wind, P ERITIEFRL %
( ,‘) ;i%ﬁl éﬂ_ A
% 2 HER A KBRS IEIT A
BE | AAR Ak | Rt | Ak | A | B4 | Rk
- PEPT RAEZY " ‘ \ : \
me pos e | B A& | ontiE | b | #%
002318 X ZHFEH SHEM ALK, THEZAWEK -0.96% | -9.46% 15.39% 18/5/4 35%
e ‘ Wbk S FRAJE, TR, TiAL
002438 VL IR AR iR -1.42% 4.86% 12.65% 18/6/29 30% -4.59%
2 S
002266 WEIk | e h—FHEH BRI E—TEH | -0.27% -7.62% 17.23% 18/5/4 20%

HAAIE: wind, FERITIEFRFL L

AJ o AR A AT A Hk g 0.79%, R itilks $-24.85%. R k& faEAia s Foat
A # %-10.04%; s A A Rt S £-4.59%, AREARIE A BARE A3 AT LA,
A1l e kST LEFEAELY
— R fE R Al BEBORA A — B AT i

6% r
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-29%48
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-10%

T O N S T N SO B}

28 7 18/6/7 “18(6/19 18/6/29 18/7/11 18/7/23 18/8/2 18/8K4 18/8/24

5/4 18/5/16 1

-14%
-18%
22%

-26%
HAFN: wind, T ERTIEFRFFEE

AR 2 &R AR AT AR A AR TV B A B ARk, MNRAEER TIRBE, Lo,
KA G DA, st RS2 TR TR FUM S5 A R ARk, ik d BIAKS. 42
AR @I AT AR K2 BT H A .
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& 3: MEE/RSHM

TEFH

KMo 2B

Bk B At & B R AR
o IR B R A A
2 HUH

SR REEGEE

AR B B
i LR R B 54
BLE ks R

M Ao sl & ZAR
M i A BORF 5 o

it &

EFFARKEE
A= E X3
& W E A

FEMEF S O HAKEEAKR T RS ARDKEOEKRIES, 2R EAR, KE
A EXIELTREXK AT FEAEUPOSUN £ T AL X EFHPiF, LE%RE
A3t o B K S8 MIP 4856 fe S R AL R £ 2018 9 A 3 SR MAABEUYE, KA ad K
o BAVKA, BNBRBURALER, ¥t b, EPBUR R 0 ad B AR = ki R — 2 a9 A
5F, o F AT B IRM T HHTHER, RIBAF. PTHELERGTH, 125 —F @,
Rt B9 R ARG KA AR BH, ¥ ABFaERKE.

WH, JAERAEAARAFREL(K T H LR, [ EREA B ST FEE D EE L.
(i) s, BETHFHMELAFARTRA. BRAKFG., €767 RS LKA R
B LR, B ERET B ZEAR, EMEETEANR BT, HARELE ST SR
ERE AR ERFe ER B, FREANIE B, ST EMNKFOsH, BT 1 5/TFRIFHER
Z MG A TR

T TR AN, LR KRR B SEN Dk RE, BURF AR LR e
YRR EAEAR. BHTAB S, A RAKEN., TERILRESF. EAKFZHH XA EIEE
B, FaEIRFEHOAMPBRBIF LSS XML, REENBARAYLAFH LIRS
WG T A, 12 IR M ST 6 R A AT BAK .

8A20H, BRAKENABEIH (BRARKXELEXTHRK—AIHLE XENA
*FERayAF), 15HEEME AL D] 10%09 K K =77 @ FKIEN = H . Ak LA H 9=
RIEFIGA AT WSk, 2 RATE RS G FFEA T XD REK—RIH LS
B 10%89 B 4R, KR AKX ESFREFWAE GHENEH, AEEEKREKE, AT RENGY
LME AT 80012, FIT EIKMY IR,

mARBEGHE, VAT BRAZEEERAXI—FHE, HFIEAEZHEALES T AR
£, mMAEREANTHFEI 10%69E —FEH B 4R, KAVIKA, RRBORFEHIT A € R L
Y, B2RABLEHEAGG T XEEENBAR, S TREREAAENT R, BAEEREAX
—HEZLT, MEAREL ST LI, KRR R BRI AR 2 HAREEER
.

LR Fa BB A HES, AT 48CGW 42 /E 2018 EFSFARMAHEL £k, B
SRR AR, AR, P, RAKR. 4 Q-Cells. A7 B, MAEER. Hik.
PAIBIE , R _EFSF AR KA D 45GW, EFFAT T R4 Bl e b 43K 63.2%,
HHFFEFF., PRRTHATELS, TR BaI 2 Fb—&) Lmp R, M
1 E A& TOPL0 A4 KT 89 3 5T 4 & B & 30F K69 67%, &5 T 2017 F 49 55%. &AM
i, B RS ARG —RAT RS, b T B eEAR K, FRYES, TH
B kP

FeH A B wind, R ATIEAFE L
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. B AT RE A S EEE R

(—) ENAT AL

HEF] 2018 4 08 1 24 B, LARAITL TIM T AEN 242X, LA 239X, HeA
BAMS AR SA L, ARVCREEE I, 23 A R TTM T A% A 149X, & LiLEIT Lk
Aaat &30 A RIE N K-F A 62.4%.

T 13 FEARLTETIM 7 REFHEHR 412X, 23 A BT EFEFHMEH 22.3X,
LaTw X G MR LI A BT EBEHPIKT A LT, MELGKE, NN ELEER
e R B AEENS BRI,

B 2: ©RRERMEERBM S

LA AT A A FATBE AN L Va8 £ 7K T

AR IPE — /TR ARAT A B ARPE
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KA AN wind, P 5 4R T IEFFFF L
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HAVEE TR ERE AR, £, BIZ 2011 S 24 TIM TAE, i@ A
WA A BT BEA 242X, £ HR 20.0X, BRALH 17.8X.

B 3: &Ew A& &M%k PE ik
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FAFAMR: wind, Bloomberg, 7 E RN IERFFIIE

ERFTEELRLLL 2011 FEAHE-FHTAEEH 18.1X, BN A 195X, 1&TF A %
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8 415X, T 2RAATEERETHOELARETLLERNERR, 28 AL RKE SR
Fle FE® A RXETLCREAMIT R, ©AXRETHOT ZZ WA MK, BTAKIEEKF

(=) BAN&-ME

HMkd AR TAENNY 23 AE L EREFLALRAELE LN, KKANFBAER, &
2018 5F % —F NG R H 26.1%, P2 21.1%, % Az T 5%~30%X 14, AR %1 A
BE&, 23 R ahik 2018 % —F B4 AEME AN 60.2%, PIHA 206%, FHAT
10%~30% X /] . L AT B 8 AR -F (14 2018.08.24 B #t), TAFE-PFH A 1954 1%, +Fiz
M 148445, %HA2F 20~354F X 1A,

%k 4: BRAELAREOLRAEERIZN LY 5 /HE (#E 2018.08.24)

BN F P i %) iE R Lg% TAETIM  F (L)
R 2 8) AR 18Q1 Y17 18Q1 Y17 18/8/24 18/8/24
300124.57 ENHEAR 24.7% 30.5% 14.0% 11.3% 40.08 451.82
600406.SH B . d 7% 170.5% 112.0% 955.9% 155.1% 20.48 679.30
600089.SH HEbT -2.0% -4.6% -13.0% 5.4% 11.66 242.93
601877.SH EEBE 28.0% 16.1% 66.1% 14.4% 14.46 486.87
600525.SH KB £H 35.0% 27.1% 94.2% 72.1% 8.44 98.95
600482.SH +TE ) 5.2% 11.6% -5.7% 11.2% 26.27 310.40
600885.SH B E Ay 18.6% 18.4% 0.7% 18.1% 23.74 154.02
002212.5Z ) Ay 43.5% 78.8% 34.3% 506.5% 31.49 138.09
002358.5Z ARBE 21.1% 20.3% 38.9% 38.9% 29.67 139.46
601222.SH HE LR -10.9% 15.2% 11.2% 42.8% 11.12 82.97
601179.SH b E &g -2.9% 1.5% -45.2% -23.2% 23.44 180.43
300222.5Z P 37.6% 47.6% 3.6% 24.2% 35.19 124.00
002121.8Z Ak F 13.0% 38.4% -30.0% 66.9% 20.34 79.01
601012.SH M 2R A 29.1% 41.9% 22.5% 128.8% 9.47 347.28
002202.5Z AR 7.7% -4.8% 36.4% 1.4% 14.73 458.75
300274.5Z Fa & & R 36.8% 48.0% 60.2% 85.7% 9.21 95.56
601727.SH LiHw A 41.3% 0.6% 39.9% 15.6% 26.16 740.68
600875.SH AFTEE 18.0% -7.4% 24.8% 138.8% 30.08 220.68
002531.5Z FOR R A 18.3% 40.3% 2.6% 15.8% 14.84 69.74
002366.SZ & B 7.6% 104.1% 10.3% 148.5% 9.98 103.35
600438.SH B A 24.0% 24.9% 20.6% 99.5% 10.67 228.28
002080.SZ TR 2.6% 14.5% 10.7% 91.4% 13.32 103.66
600176.SH YHEZ 34.2% 16.2% 31.1% 41.1% 14.70 354.43
BHiE 26.1% 30.1% 60.2% 74.4% 19.54 256.12
P 21.1% 20.3% 20.6% 41.1% 14.84 180.43
b S 170.5% 112.0% 955.9% 506.5% 40.08 740.68
BME -10.9% -7.4% -45.2% -23.2% 8.44 69.74
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AR wind, Bloomberg, &R TIEKFFELE

() EEFaFME

BAVF LA RTAELLEEATE 19 FERE LR EL KNG AKANAKEE, 2018 % —F
BOMNIER-F A 11.7%, T2 A 8.3%, ZHAT 0%~15%X 19 ; KAF0E A KA, 2018
Fof—F B A AN R T3 H-232.9%, FTAZHA-7.2%, % HAT-20%~10%K 18], @ H Bt
R AR (14 2018.08.24 B it) T34 H 16.26 45, A FA4cH 21.14 45, % %4 F 15~25
1% X Ja] .

%5: BREALAELS LYk 5448 (ARt 2018.08.24)

L ONCIE: £ 3 AR AR IR TEETIM L (LX)
R 8] AR 18Q1 Y17 18Q1 Y17 18/08/24 18/08/24
GE.N BB 3.6% 0.7% 275.7%  -165.5% -14.39 1086.39
ETN.N A 8] 8.3% 3.3% 13.0% 55.3% 11.30 353.92
ROK.N FudREBHLAS 6.5% 7.3% -210.1% 13.2% 54.75 215.59
AME.N T £ K LA A R ) 16.4% 12.0% 30.5% 33.1% 23.03 176.73
HUBB.N A AR5 16.3% 4.7% 7.2% -17.0% 26.41 68.41
NATI.O (EERNE N 3.9% 5.0% 33.7% -36.7% 93.00 59.92
BLDP.O BE&H G R GnT -11.3% 42.2% -87.4% 61.9% -38.92 5.35
EMR.N EHRABENF 18.7% 5.1% 26.9% 7.2% 22.75 475.56
FCEL.O Mo Ak TR 8 1271%  -11.6% 69.4% -5.8% -1.79 0.99
POWL.O Powell T 3k B 4 A FRA 8] -183%  -30.0%  -1787.3%  -161.2% -30.96 4.60
BWXT.N BWX #3£ 8] 6.8% 8.8% 19.2% -19.2% 39.88 63.00
ENPH.O ENPHASE ENERGY 2§ 27.8% -11.3% 78.0% 33.0% -17.60 476
ABB.N ABB A A 5 9.8% 1.4% -21.0% 16.5% 22.65 501.29
PLPC.O  Preformed Line Products 4 3] 16.0% 12.4% 264.3% -17.1% 2478 4.13
GNRC.N Generac # & 28] 19.8% 15.8% 162.0% 61.3% 21.14 33.70
ITRI.O a2 27.1% 0.2% -1019.3% 80.4% 44,68 25.60
BW.N Babcock & Wilcox &4y Fi2> 3 -20.4% -1.3% -1609.4% -228.4% -0.62 2.36
SPXC.N SPX 28] 3.3% -3.2% -28.7% 232.9% 17.54 14.79
AGX.N Argan B4A FRA 8] -38.7% 32.3% -76.5% -2.4% 11.21 6.31
¥iE 11.7% 4.9% -232.9% -3.8% 16.26 163.33
T8 8.3% 4.7% -7.2% -2.4% 21.14 33.70
S LA 127.1% 42.2% 264.3% 232.9% 93.00 1086.39
RME -387%  -30.0%  -1787.3%  -228.4% -38.92 0.99

FAFAM: wind, Bloomberg,, ¥ #R T IERGFIIE

HAVF L 23 R A& G RBRBLA KNS REANAKEA, 2018 F 5 —F F N
P A 455%, P4 33.0%, %A T 20%~35% X Al RAEFER KA, 2018 F 5 —
F R ARG R FH A 194.0%, FAZHA 55.1%, F AT 40%~55%X IH] . A Bk AL AR
RERX—HHRE, L3 medEiE (2L 2018.08.24 B +t) -F34H 9.04 15, HEFIZHA
797 4%, %#AT 5~20 42 X 14,

4o 13 SR G 8 b B ATIE KRR 8 T B B n
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A7 A AR/ R EAT

% 6: BREAKLGEREH{E (At 2018.08.24)

KR PL¥ i %A 8 F) b i TEETIM T (L)

KA 28] AR 18Q1 Y17 18Q1 Y17 18/08/24 18/08/24
2727.HK LB E 57.5% 7.5% 50.0% 39.3% 10.69 366.66
0956.HK HRGERR 75.7% 72.4% 95.2% 85.7% 5.40 81.36
0579.HK TR R 33.4% 4.1% 47.9% -2.9% 5.42 138.51
1798.HK X EH IR 64.4% 31.2% 426.9% 292.9% 7.45 97.47
1072.HK AFER 30.6% -0.7% 54.7% 140.4% 15.19 139.09
0816.HK 4 35 3 32.6% 13.1% 44.0% 12.0% 5.72 137.05
0916.HK KRy 26.4% 18.1% 85.1% 15.6% 9.98 514.33
3800.HK A BB -1.8% 16.3% 57.5% 4.1% 4.12 97.31
8246.HK A 7 #7 8k R 164.7% -13.8% 1403.3% -52.2% 17.94 12.42
0257.HK + B % X B R 34.5% 43.2% 55.6% 26.0% 10.72 419.57
1816.HK YIELh 9.0% 48.3% -26.7% 39.5% 9.10 840.80
0958.HK SRR AL IR 18.7% 22.1% 34.7% 21.2% 6.88 271.56
1133.HK A RIE WA - 9.4% - -49.7% 19.10 44.37
1296.HK B WA 3R> - -19.8% - -84.5% -12.28 22.13
1811.HK AR R - 4.2% - -21.5% 6.91 52.35
0451.HK W& AR - 84.4% - 590.6% 5.59 56.27

0566.HK AL R - 31.6% - 3.8% 631.14 1647.90
0611.HK B AR A - -3.8% - 47.7% 9.53 11.16
0658.HK T H & ks> - -1.8% - -56.4% 27.48 148.48
0735.HK  F B &/ #FEaiR> - 9.1% - 6.3% 8.49 40.82
0968.HK £ L™ - 58.2% - 17.4% 7.26 166.38
1250.HK Jed ik E R - 247.0% - 208.9% 6.31 98.46
0182.HK AR R - -37.1% - -53.2% 11.85 29.01
HE 45.5% 28.0% 194.0% 53.5% 9.04 236.24
Az 33.0% 13.1% 55.1% 15.6% 7.97 98.46

P i 1 164.7% 247.0% 1403.3% 590.6% 631.14 1647.90
BME -1.8% -37.1% -26.7% -84.5% -12.28 11.16

AR wind, Bloomberg, ¥ ERTIEFRFZLE (#4203 K2 FHR)

&, NIRRT

AL RR AR AT ; RATAIAS Kb Bk MUK HIE KLk,

R SEM B R AS K AL Kk T .

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B



P ERAIES mowps

CHINA GALAXY SECURITIES
A7 A AR/ R EAT

—. FRLGHIL

2 7: BRRBEEHERETAIFRICE (HKak 2018.08.24)
18H1 % 18H1 % 18Q1 %  18H1Jz  18H1Ja#  18QlJE  18H1
R A8 LM N R B KR FAAE ARk Rk EPS P B A7 Ak

(L) (%) (%) (o) (%) (%) ()
300308.5Z kool 28.26 3902.9% 9502.7% 3.17 7884.9% 3472.5% 0.67 BASAE A
000922.5Z7 *ST 4 & 8.82 38.4% 59.9% 151 2640.1% 802.0% 0.31 AL
300423.5Z &feid 12.68 944.8% 1171.3% 2.07 1982.4% 1967.0% 0.78 R
300427.5Z 208 R 6.29 357.1% 669.3% 121 746.1% 1218.5% 0.34 LACR- KK
002168.SZ2 R & A2 11.22 636.5% 1035.3% 2.50 485.1% 2907.6% 0.33 XY R
000862.5Z SRZRR 5.76 18.0% 8.8% 0.47 419.7% 389.7% 0.07 AL IR A
002176.5Z AR 16.69 63.5% 118.3% 3.05 391.6% 336.3% 0.21 AL
600525.SH KRE %A 35.36 14.4% 35.0% 11.40 330.7% 83.3% 0.87 LACR- KK
600847.SH 77 Z Ry 2.62 60.1% 53.8% 0.03 328.8% 313.5% 0.02 AL IR &
300011.5Z AR 5.93 25.1% 37.6% 0.29 238.2% -148.0% 0.05 AL IR &
300120.5Z Z AT 9.64 190.4% 235.3% 0.52 233.3% 307.6% 0.13 LY R
002212.52 R 27.37 50.8% 43.5% 0.10 187.5% 44.4% 0.01 KU R A AL
002350.5Z2 b A4 11.19 25.9% 26.6% 0.38 173.1% 177.7% 0.08 LSt E
600456.SH ERBE A 15.80 38.4% 24.3% 0.34 165.0% 77.2% 0.08 HAATA 2R
603333.SH DR 6.68 56.5% 26.2% 0.27 156.4% -291.3% 0.05 LU R
600458.SH AR T A 55.42 5.9% 3.8% 0.78 152.3% 62.0% 0.10 H A ) 5
300466.52 FREE A 212 40.4% 16.9% 0.20 143.0% 12.1% 0.04 e 2 €3
300510.52 2E A 4.32 109.5% 140.4% 0.71 120.0% 250.2% 0.28 LSt E
600580.SH BN Ao A 53.85 8.4% 10.7% 2,77 113.5% 116.5% 0.21 WAL
002255.52 HEEL 11.03 138.7% 141.3% 0.99 113.2% 48.6% 0.13 LewREE
600869.SH & ER 81.67 3.8% 22.1% 2.22 106.4% 493.0% 0.10 LU R
300283.52 RIS 5.56 21.1% 33.7% 0.17 106.0% 188.8% 0.04 ARJE X A
300316.52 i A A 12.44 53.8% 53.2% 2.85 101.2% 122.8% 0.22 AR R A
603606.SH Rl 13.87 37.4% 61.1% 0.56 100.2% 160.5% 0.11 LU R
603002.SH RGeF 8.38 61.8% 48.8% 0.35 99.1% 109.4% 0.06 HAAC ] S
002318.52 R AFA 19.49 41.8% 36.6% 1.32 98.4% 98.3% 0.16 A
601616.SH SRR A 3.22 7.6% -2.9% 0.18 97.7% 52.9% 0.02 LSt E
300068.5Z R 41.30 11.0% 0.4% 3.01 93.1% 104.7% 0.34 ik it X &
002471.5Z o A 4 R 35.10 17.0% 23.2% 0.81 91.1% -42.7% 0.06 LU R
000682.5Z R e¥f 12.14 18.4% 9.9% 0.46 73.8% -9.0% 0.04 LACR- KK
002882.52 2hAN 15.13 58.1% 54.0% 1.23 71.3% 110.5% 0.29 LU R
600590.SH REFK 21.04 55.0% 58.0% 115 70.7% 85.7% 0.17 W AL
600268.SH LA 16.44 -23.9% -2.2% -0.28 70.7% 19.8% -0.04 W AL

4o 1] i E S5 00 P B AT IE A B T 5 U ﬂ



P ERAIES mowps

CHINA GALAXY SECURITIES
A7 A AR/ R EAT

601177.SH  Audy ATt 8.88 6.8% 11.3% 0.07 68.9% 56.2% 0.02 AR A 1
002438.5Z L AbiE 5.08 58.2% 61.6% 0.40 55.6% 49.3% 0.08 AU S
603105.SH  HAEAHHE 2.40 -45.7% -5.0% 0.53 53.8% 178.8% 0.13 AR E A&
603988.SH  F wwiL 2.01 48.1% 3.9% 0.26 49.0% -30.0% 0.16 AU
600353.5H  JakiEhy 4.77 -6.4% -10.1% 0.31 46.0% -15.5% 0.06 Fe 11
300745.5Z  pk&LAHE 2.95 75.2% 0.44 42.0% 0.48 IiEAk
601877.5H  EAWZE 119.02 20.2% 28.0% 17.83 41.9% 70.6% 0.83 (VR & S
002851.SZ FAERAF 10.31 63.4% 48.2% 0.65 40.4% 60.6% 0.24 Sl NS
002747.5Z TR 7.25 72.9% 123.7% 0.56 40.4% 35.1% 0.07 IiEA L
300105.52  RR#HA 1.78 -30.0% -44.0% 0.02 39.2% 8.3% 0.00 DRSS
603025.5H k&A% 6.51 33.6% 50.1% 2.47 39.1% 72.8% 0.39 IiEA sk
300593.52 #EHe 2.00 16.0% -4.3% 0.21 36.3% 16.3% 0.18 HE AR
002610.5Z & At 24.92 14.6% 34.3% 0.69 35.7% 50.1% 0.02 AR E &
00220252 4 AAH 110.30 12.1% 7.7% 15.30 35.0% 32.7% 0.42 A% A
002546.5Z  # I W T 2.84 14.8% 25.7% 0.65 31.5% 29.1% 0.08 B
300092.52  H#riLd 2.26 64.5% 36.7% 0.06 29.7% 106.6% 0.03 AU A
300667.5Z2  sblAHE 0.54 11.0% 9.5% 0.08 28.8% 14.5% 0.08 ALBAL K
600176.SH FEE® 50.18 23.1% 34.2% 12.67 25.9% 31.2% 0.36 s
002927.5Z &Kk KAiE 1.55 7.6% 5.6% 0.25 21.4% 27.5% 0.22 [V E S
300001.5Z EE 26.37 0.7% 26.9% 1.23 20.1% 2.4% 0.12 R 4
600973.5H  ZBEM M 152.77 93.3% 96.7% 0.82 19.1% 8.8% 0.07 KA R H A
601222.SH  HFHIR 16.13 3.4% -10.9% 3.97 17.8% 10.2% 0.22 L L 3
600622.5H kA kE=E 22.22 88.1% 94.7% 3.19 17.6% 6.6% 0.28 Nk Sl
300124.52  Cal#HAK 24.73 27.7% 24.7% 4.96 15.7% 13.9% 0.30 IiEA L
300222.52  H kA 12.46 35.2% 37.6% 1.15 15.2% 8.3% 0.16 € 3B R AU,
300376.5Z B F 4 29.89 -13.4% 8.2% 3.63 14.5% 42.9% 0.16 HE AR
002533.5Z  4&4F¢wT 22.01 37.9% 35.8% 0.73 13.6% 10.8% 0.13 R R I
603015.SH  FA3AHL 3.99 5.3% 8.6% 0.48 13.3% 17.3% 0.12 IiEA
002706.SZ  RAEEWH 8.02 12.1% 13.8% 1.26 13.3% 29.6% 0.16 [V E S
30041452 ¥ ABGF 1.71 5.7% 32.1% 0.22 12.8% 35.4% 0.13 815 BB S
000967.5Z  ZM4 IR 25.25 24.1% 21.7% 1.97 12.5% 36.4% 0.17 AR TR RR S
600151.SH  ALE ML 33.41 26.3% 39.8% -1.75 12.0% 7.2% -0.12 AR L&
300185.52 @i EL 17.33 24.5% 9.5% 1.09 10.5% 29.6% 0.03 R AES
603577.SH LA 4.17 14.1% 17.7% 0.24 10.4% -6.7% 0.14 KA R A
002129.SZ ¥ Ty 64.61 53.2% 68.9% 3.00 9.5% 19.4% 0.11 AR L&
600468.SH  HH w4 7.08 19.4% 17.1% 0.39 9.4% 1.9% 0.05 IR %
603897.SH  KikAHH 24.76 18.8% 19.4% 0.86 9.4% 32.4% 0.58 KU RS
002879.5Z  k4iAt 3.12 6.4% 15.6% 0.73 7.7% 5.4% 0.38 KU RS
002506.5Z &£ 60.83 -4.7% -18.4% 0.26 6.5% -16.9% 0.01 AR L&
002334.5Z 3R 10.35 17.1% 17.0% 0.96 5.9% 195.0% 0.13 IiA Ak
603416.SH  133td % 2.82 27.0% 28.8% 0.67 5.1% 9.7% 0.48 Ak
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P ERAIES mowps

CHINA GALAXY SECURITIES

A7 A AR/ R EAT

300681.5Z
002669.5Z
300274.5Z
002518.5Z
002298.5Z
002300.5Z
002080.5Z
300215.5Z
002630.SZ2
300286.5Z
002531.52
603488.SH
002028.52
002801.SZ
603819.SH
600379.SH
600885.SH
603806.SH
002167.S2
002617.SZ
300626.52
300713.52
600192.SH
000400.52
002767.SZ
603320.SH
002249.52
002090.SZ2
002322.52
002892.52
002534.52
002276.SZ
002364.S2
300040.52
300514.52
300569.52
300265.52
603507.SH
002451.52
002576.5Z
002498.5Z

FHR
B R A
fa & R
Fik
T %A
PR A
NiEEix:d
WA
A T 6 IR,
Esas
RO R AR
Je A3
B A A
AR
AP A Ay
R
BRI
AT AF
R gkik
5 F AR
A 50 Ay
B
KR b T
HgEA
LT
i A
PN
A
7 TIRA
#A R
AL A
7 B R
8w A
U B A
FARE
Xz
ALY
IR
BBwA
BRI

YLy

3.02
341
38.95
11.59
9.96
22.61
47.46
3.29
22.40
2.18
16.16
135
17.51
2.98
4.40
3.95
3355
21.89
3.07
19.14
418
1.22
8.79
26.57
1.34
3.25
42.32
7.69
3.08
3.17
16.62
41.88
3.46
557
250
3.77
8.15
3.72
276
545
25.00

39.0%
37.9%
10.0%
7.9%
29.0%
3L.7%
6.0%
11.2%
8.1%
14.9%
29.9%
7.0%
-6.4%
4.7%
36.5%
2.1%
10.8%
-3.0%
-6.8%
24.7%
8.3%
-13.2%
-5.2%
-18.4%
-0.5%
-0.4%
6.7%
-38.7%
-5.3%
13.3%
-1.2%
30.7%
-3.0%
-23.1%
20.6%
10.4%
6.0%
-23.6%
34.3%
-0.1%
16.4%

36.8%
11.0%
36.8%
10.8%
29.7%
34.4%
2.6%
13.9%
7.9%
18.4%
18.3%
-2.4%
-3.1%
13.5%
40.0%
11.7%
18.6%
5.8%
1.4%
3.4%
19.4%
0.7%
-6.8%
-21.1%
4.0%
5.4%
9.9%
-29.4%
-33.3%
14.3%
-32.5%
41.2%
2.3%
-17.6%
24.8%
-20.2%
8.2%
-12.1%
55.4%
0.9%
54.9%

0.40
0.40
3.83
1.54
0.84
0.41
3.84
0.52
0.86
0.49
241
0.27
1.35
0.51
0.20
0.21
3.67
2.25
0.14
1.40
0.23
0.33
0.12
1.32
0.13
0.23
111
0.59
0.78
0.27
1.56
0.39
0.40
0.50
0.16
0.31
0.24
0.38
0.11
0.09
0.78

4.8%
3.9%
3.7%
3.4%
3.4%
3.1%
2.9%
2.4%
2.3%
2.1%
0.2%
-5.9%
-7.1%
-7.3%
-7.9%
-8.4%
-9.0%
-10.0%
-11.5%
-12.2%
-13.1%
-13.2%
-14.8%
-17.8%
-22.9%
-23.4%
-23.6%
-24.0%
-25.3%
-26.3%
-28.0%
-31.9%
-33.2%
-34.6%
-38.3%
-39.6%
-43.8%
-44.7%
-47.1%
-47.5%
-50.2%

4.6%
-58.1%
57.0%
-16.7%
74.5%
5.3%
8.2%
48.1%
1.8%
6.1%
2.3%
-22.0%
-144.1%
-18.4%
-56.1%
-22.5%
0.7%
1.3%
293.4%
45.6%
139.6%
5.0%
-23.4%
-44.3%
-6.5%
-33.2%
-37.6%
-37.9%
-69.6%
-34.4%
-20.9%
10.4%
-65.1%
5.5%
-6.2%
-42.3%
-79.3%
-66.9%
147.6%
-71.1%
-45.2%

0.53
0.17
0.26
0.26
0.12
0.08
0.30
0.07
0.07
0.23
0.14
0.13
0.18
0.43
0.16
0.09
0.49
0.43
0.02
0.13
0.13
0.34
0.03
0.13
0.08
0.23
0.05
0.25
0.20
0.32
0.21
0.04
0.07
0.15
0.08
0.20
0.07
0.31
0.03
0.06
0.02

AF R
H A )
AR EZ &
R AE
¥R A&
LY LY
e
SV &S
P AYE S
A
R A E -
iz A
W A
WAL
WAL
¥R A&
ARJE X A&
SR E A&

H A A D2
ER e
WAL
LA &
R A
W A
HEMA
WAL
WAL
W A
W A
WAL
A NS
e
Ak AR IR &
iz At
HEME
PR A&
eSS
PR A&
e
WAL
KU R A AL
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PERAIESF moeps

CHINA GALAXY SECURITIES
A7 A AR/ R EAT

300750.5Z  TiEEAK 93.60 48.7% 155.2% 9.11 -50.9% 3636.5% 0.47 % Al X A
002733.5Z  HE3EMEAN 15.83 19.4% 33.3% 0.28 -51.6% -169.0% 0.08 f% Al X A
002121.5Z  # M & T 19.72 29.2% 13.0% 0.65 -52.1% -35.2% 0.05 AR
30024252 HEAHE 22.41 72.5% 34.2% 0.49 -53.5% -61.9% 0.08 B RS
300118.52  AF B 47.47 -17.9% 25.9% 1.23 -55.2% 3.9% 0.14 AR E A&
300393.5Z ¥ kMM 12.12 -22.9% -34.6% 0.66 -56.9% -69.4% 0.28 AR E A&
002335.5Z  #Higis B 13.81 58.0% 54.1% 0.79 -71.5% 12.8% 0.29 % Al X A
601700.SH  FE MM 12.18 0.5% 17.1% 0.32 -71.9% -39.5% 0.03 KL R A
002527.5Z A A 18.20 12.1% 23.7% 0.23 -76.3% -156.9% 0.04 IiEA L
002665.5Z  HALP Ak 3.11 -60.7% 25.6% 0.21 77.2% 51.8% 0.01 PR A
300018.5Z ¥ M 1.64 12.9% 18.4% 0.05 -79.8% -48.9% 0.01 LACR-E K
300484.52 i NE 1.77 -39.8% -58.9% 0.12 -82.9% -89.4% 0.06 IiEA
002606.5Z  Xki&EWE 321 -13.8% -8.7% 0.04 -88.4% 71.2% 0.01 R R I
600312.SH  FFH LA 26.20 -36.3% -19.6% -1.31 -137.3% -131.2% -0.10 R4
002452.5Z  kH%H 3.86 -44.9% -13.2% -0.20 -138.1% -182.3% -0.04 R4
600517.SH  HIZ WA 17.88 -31.7% -40.4% -0.82 -220.6% -258.8% -0.06 L&
300152.5Z  FEkIRHE 243 -29.3% -62.4% -0.39 -254.9% -156.9% 0.06  FAFILAEAIRS
002184.5Z #4344 7.59 -8.5% -8.8% -0.45 -1739.4% -23.3% -0.19 IiEA L
FH4a* - 21.8%* 22.9%* - 28.6%* 23.5%*

¥4 - 14.8% 18.3% - 10.4% 10.3%

EXRAE - 3902.9% 9502.7% - 7884.9% 3636.5%

RoME - -60.7% -62.4% - -1739.4% -291.3%

FAAIE: wind, FERTIERFEFE (#6552 E BB T Z 59488 1 500% 6749 7 K 7E)

EARBNFZ B EK, EBRMNATHELLEEAHRERLETNSF, HESH 241,
LA 18 FFMEGA 133 Ko AP, 102 KRB LBARAENRK, L REAGEK, £S5
AR LF ARG, 18 F LFF AN T35k 21.8%, B—FHE%AH T,

B 4: TR SFIERSHHENR

ERE AR5 PAIE SR 4 LR B AR
14

516
1 14
1

1 10

R kR X & & R = =] &

) ) xoE O F, ) ®O2 R ®r = =

=] ¥ 2 2 EL H Ry i L i gl =]

& K X v R + X = = E =
S H &

HAF R wind, P ERITIERFEE

VIR AEE RIS, (ERBA Y K. 2018 F LF 5 V2 B4 FE R b HLE K
89 85 K, HILTF MY 48 K, A8k 28.6%, FIRE T 5.1 A pot, L AT &AM

Ao 13 E SR B 60 B AR ITIE A M 8] f 5



‘;K:Fﬁquﬂﬁgﬁmﬁﬁ

CHINA GALAXY SECURITIES
A7 A AR/ R EAT

W 4 IR A 6.3%-28.5%. 1E/NR L E R AR I, F10E K AL E H-1739.4% %
7784.9%, 3R—ZFF (-291.3%% 3472.5%) LA R Y K. HATNA, HHAEEREKILELS
Tk AREE L, RE FAETHRLERSOFLA: FEEE. 2h.

= T IESkIZ

B 5: & &&FeMeEIA (08 A 20 B-08 A 24 8) B6: ©ARETLEBHEEAL—FMES
3500 — AW RIEE =——PR300 o — HARBERE —J%300
. (VN
4%
3.0% | /
259 | RiJi (AB/06/0118/06/29 18/07/27 18/08/24
6%
20% | e |
1.5% r -16%
1.0% 21% L
05% | 26% |
-31% -
0.0%
08/17 08/20 08/21 08/22 08/23 08/24 6% U
TR wind, FERTIERFIIZE HAAR: wind, FERTERFEIL

AR EIEZZ 489K 1E 2.27%, P K 300 ik 2.96%, ® A X &7 kA5 B 0.79%. H
OB IX A58 EFK 1.32%; S R RIR A AR Bk 1.10%; w A X & Al Bk 0.43%; ALt
T, %M@ 3.62%. =TT L PR KGRI T NELE 447%; AERILE
0.54%; fi#fiX%& 0.72%; HAbw Ri%%& 1.57%.

B 7: &frdfafkA— LA (08 420 H-08 A 24 H)
— AT A A K A

ARER -0.1% B
AT AT i 1.8%
B2IHE , 13%

T 1 0.8%

HE | 2.5%

R mm os5%

AR & JEE05%
AR -0.2%
G 1% ]

ey 1 0.8%

) e | 0.7%
Heek ] 1.1%
B E T 1 1.7%
PR R S 1 1.2%
AR IE iy i 13%
AN EL -0.2% I
et — 5%
;‘,] BRI n 7] ] 0.7%
EHAEY | 2.8%

W F | 1.2%

224 -1.3%

A ] 1.3%
RAkge  -0.7%
Y& | 3.1%

P 75300 N : 0%

ey ] 1.9%

AT 1 4.3%

404 ] 5.7%
FREE . L0.9% . . . . .
-2% -1% 0% 1% 2% 3% 4% 5% 6% 7%

P Sl 3 B SR B 09 P B AT E R AT o 8] o B R



P ERTIES mroms

CHINA GALAXY SECURITIES

1T LB RB /B R AIT R

BAFR: wind, FERTIERTFEIE

B 8: 4Tk kA (08 A 20 H-08 A 24 H)

B 9: =44k daskH (08 A 20 H-08 4 24 8H)

= YT b JB) A K

R & 1.3%
& KR X & 1.1%
LAl E o
WL 11 -3.6%
-4.% -3.% -2.% -1.% 0% 1:% 2;/0

Z AT AL B BBk

LA E S 4.5%
[R5

bl NS E
R % &
i H ik
HEE
&R %

4% RE X &
BZAENEEN
P A E -
FAR & &
VALK ke
LU R e
X Al -3.6%

-6% -4% -2% 0% 2% 4% 6%

HAANR: wind, #ERTIELFLIE

FAHFE: wind, FERTERTLIZE

i 4ol I8 38 0B RS 89 P BARTIE R IR N 8 T E .



P ERAUES gropse

CHINA GALAXY SECURITIES

1T LB RB /B R AIT R

=, NETFTHER

B 10: ©RE&/NMEEKsEE— LA (08 A 20 8-08 A 248)

RSB AR R BKERIE

-1.4%
-1.0%

-1.4%

-4.6%
-2.0%

-2.2%
-8.9%

-4.4%

-1.2%

-0.7%

-2.4%

-0.3%

-0.5%

-0.1%

-2.4%

-2.7%

-1.3%
-2.1%
-3.7%
-0.6%
-0.5%
-1.6%

-0.7%
-1.0%

-4.1%

-3.5%
-2.0%
-1.6%
-0.1%

-0.3%

-5.9%

-1.1%

-2.2%

1.0%

1.0%

0.8%

0.0%

0.7%

1.3%

4.2%

1.9%

0.8%

-1.6%
0.0%

0.0%

1.8%

0.9%
0.1%

0.0%
0.0%
0.0%

3.7%

1.8%

0.6%

0.6%

0.5%

1.4%
0.0%
1.2%

0.7%

2

3.5%

3.3%

2.7%

2%

1.7%

2

0.3%

0.4%

1.0%

2%

2.9%
3.5%

1.8%

1.5%

0.5%

2.5%

6.5%

5.5%

7.5%

7.8%

6.7%

9.8%

9.6%

9.2%

14.4%

13.8%

i i
AL
ohE ELAT
Rz EREsT
TR
IS HA
il e
LU
R
Eacdian
PRI A
THEB A
R H
*STIG

o
H A et
TEIEHA

s p
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PERAIESF moeps

CHINA GALAXY SECURITIES

A7 A AR/ R EAT

FAFN: wind, FERTIERFLIE

% 8: NME—RARKBHIETE

LA A BRI 2
002892.SZ 5 R 14.38% 002318.SZ & IR -8.93%
002364.SZ B8 @, &, 13.81% 002218.8Z LR A -5.94%
002202.8Z &R 9.79% 300011.8Z 2F K& -4.59%
002767.8Z T 9.61% 603100.SH S A -4.38%
300360.8Z e A A4 9.22% 600268.SH ALAR R -4.07%

HAHFR: wind, FERATERTEIE

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B
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CHINA GALAXY SECURITIES

A7 A AR/ R EAT

W, ZEN 8k G b AAEKF

£ 9: E RN LG L AR

B 16EPS 17EPS 18EPS PE(17) PE(18) PB (&%)
2 RAT 12.90 0.84 0.86 1.10 15.0 11.7 2.1
FOF R A 3.92 0.23 0.26 0.35 14.9 11.2 1.4
VX 721 8.17 0.62 0.55 0.57 14.7 14.3 1.5
L IR AY B 6.22 0.20 0.16 0.26 39.1 23.9 1.8
g R 6.26 0.11 0.13 0.17 48.7 36.8 1.7

AR : wind, ¥ ERTIERTILIE

B 11: £ R A+4& PB-Bands

B 12: &KX A3 PE-Bands

26

22

18

14

10

6

2

[ & RAHE 002202, SZ

— &M —3.6X
3.0 —2.4X
1.8X —1.2X

13/08 14/05 15/01 15/10 16/06 17/03 17/11 18/08

25 - & XRHE 002202, SZ
— & h ——25.2X
22.1X  —19.0X
20 15.8X  —12.7X
15
10
5
0

13/08 14/04 14/11 15/07 16/02 16/09 17/05 17/12 18/08

HAFFR: wind, FERTIERTFLIE

B 13: XRX 4k PB-Bands

FHFN: wind, ¥ ERITIERTFEIE

B 14: XX PE-Bands

14

12

10

r KIBRBE 002531. SZ
— A ——4.5X
r 37X —2.9X
2.1X  —1.3X
13/08 14/05 15/01 15/10 16/06 17/03 17/11 18/08

“or RIFREE 002531, SZ
— K ——46. 1X
12 37.9X ——29.8X

21.7X ——13.5X

13/08 14/05 15/01 15/10 16/06 17/03 17/11 18/08

TAFE: wind, FEHRTIERFLIE

HAHFRK: wind, FERTIERTFEIE

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B



B ESRAES groos

CHINA GALAXY SECURITIES

1T LB RB /B R AIT R

B 15: X Z4#F PB-Bands

B 16: A Z44#+ PE-Bands

3B ASLHEH 002318, SZ
— g F A ——4.9X
30 b——4.1X —3.3X
2.5X —1.7X

25

20

15

10

5 -

O L L L L L L L L L
13/08  14/03  14/10 15/04 15/11 16/05 16/12 17/06 18/01  18/08

35 ASLHRFE 002318, SZ
— i H N —62. 1X
30 |——52.2X ——42.4X
32.5X ——22.7X

25

20

15

10

5

0 L L L L L L L L L
13/08  14/03  14/10 15/04 15/11 16/05 16/12 17/06  18/01  18/08

HHFER: wind, P ERTIERFEIE

B 17: L% 4@ PB-Bands

FAHFER: wind, FERTIELETFLEE

B 18: L% 4¥i@ PE-Bands

25 r YT 4838 002438. SZ
— K FH —5. 4X
20 | —4.5X —3.5X
2.5 ——1.6X
15
10
5 2 ("_-v
O L L L L L L L
13/08 14/05 15/01 15/10 16/06 17/03 17/11 18/08

25 ITHHE 002438. SZ

— M —125. 4X
20

15

10

0 L L L L L L L
13/08 14/05 15/01 15/10 16/06 17/03 17/11 18/08

FAFR: wind, W ERATIERFTE L

B 19: #'g &M PB-Bands

HHAEM: wind, P ERATERFLE

B 20: # g #& A& PE-Bands

18 B 002266, SZ
16 | —MAEM —5.7X
——4.9X  =——4.0X
14 F—3.2X —2.3X
12
10
8
6
4
2
0 L L L L L L L

13/08 14/05 15/01 15/10 16/06 17/03 1711 18/08

18 r WIE R 002266. SZ
— i H M =——187. 4X

16 1612 —135. 1X

14 |—108.9x —82.8X

13/08 14/05 15/01 15/10 16/06 17/03 17/11 18/08

FARR: wind, FERTIERFIIE

FAHFR: wind, P ERTIERGFEIE

W 4ol 1832 E UG 69 F B ARTIE R IR 2> 8] 9t B B



CHINA GALAXY SECURITIES

( hESRENES moo

A7 A AR/ R EAT

A, HRERAT LI

% 10: BT LHEIELCE

RN A 275 B A (AW AR FR
7 A% 2018/8/16 233 2.3% 24.7%
1-7 A 2018/8/16 1949 23.0%
7 A 2018/8/16 -2.5% 10. 9%
1-7 A 2018/8/16 504 - 20. 0%
R #HE R & RIE AR 77 TR AR b
1-7 A 2018/8/16 29. 6%
KR FIE N B3 7 TR AR FR
1-7 A 2018/8/16 3127 - -10. 5%
ER AN RNGE e AR ;s AR FR
7 A 2018/8/16 149 4. 9% 11. 2%
1-7 A 2018/8/16 1292 - 15. 6%
FRE (EF¥5) 7% B H 1L+ A k37974 B
AE 2018/7/30 181.8 - -22. 6%
N 2018/7/30 63.1 - 25. 4%
FH 2018/7/30 3.6 - ~73. 9%
2 Rt 2018/7/30 3.3 - -68. 0%
i 2018/7/30 30. 1 - -39. 2%
TE 2018/7/30 1.7 - -51. 4%
#ie 2018/7/30 71.3 - -1.7%
FRE (LFE5)

AE 2018/7/30 8. 7% 2. 4% -36. 5%
oF 4o 2018/7/30 16. 7% -21. 6% 4. 4%

T H 2018/7/30 6. 1% —24. 7% ~74. 6%
2 A 2018/7/30 5. 0% -41.2%  —68. 8%
A 2018/7/30 20. 5% 5.1% -43.1%
TE 2018/7/30 1. 6% -36.0%  —60.0%
# 5% 2018/7/30 28.9% 33.8% -9. 7%

FAHFRE: wind, P ERTIERGFE %

FRERLTEEE, REHABHFALFH, LFFLEFRNEBT%, FILLTHE LA
BO B FRLEAARBERE . B0 A, TR EAT 5% H 01 44, 25K #7528 (28.9%)
HAr (205%). AEE (16.7%) F=E 4k (6.1%). FREEWEAT =69 H oA A F 4k (6.1%).
Z i (5.0%). TE (1.5%), R HI T T 746%. 68.8%4= 60.0%, 4 EH-F34 M Eik4&
Rt AL BBk 1,292 0B, BEF R LI A0 174 i, 318 A 16.6%.

LEREEMRFRBERY L, AREIERER. 17 A, NEIEENEE A 946

TE 4l )35 IE RS 0 B AR T AE ARG AD s 8) T B A



P ERTIES mroms

CHINA GALAXY SECURITIES

1T LB RB /B R AIT R

77T R, FHIEK 29.6%, HRFL, FILpHRA 223, 43 NE 5 0. 2R E, #IEE

MU E AT A X 55 A A7 (138 77 F R

Ly (107 7 FRD) Ao (907 FR). K

WG LA EMNEE A 3127 7 TR, FIIEIK 10.5%, FAER I5AAARERER.

B 21: A Ehusd R A e

B 22: R “xE” FRELL

s UL N = U T /N YOY

2000 [ (HTR) 1 30%
1800 t 1 25%
1600 | 1 20%
1400 + 15%
1200 t 0%
1000 o
(1

800
0%

600
400 | 5%
ol 1 (LLLARIRED =
0 -15%

14/06 14/11 15/05 15/10 16/04 16/09 17/03 17/08 18/02 18/07

— N Wil —— 72— HrE
55%
50% |
45%
40% | /\
35% |
30% |
25% |
20%
15% | -
10%
5% r
0% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
16Q1 16Q2 16Q3 16Q4 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2

HAFNR: wind, #ERTIELFLIE

B 23: ReRA#MBENEE

FAHFE: wind, FERTERTLIZE

B 24: Ry EHEENEE (k7 A)

e A L BN LA B —— [ L TR

160 - it R EENLAE e FEREK 4000

3000 (TR 1 100%
140
80% 0
2500 120 300%
o0% 100
0,
2000 20% 200%
80
1500 20% 60 100%
4 0,
1000 0% 40 0%
-20% 20
L Oty ==
all al dl Il 0%
14/06 14/11 15/05 15/10 16/04 16/09 17/03 17/08 18/02 18/07 HEHSKEDIERE
AR : wind, F B RTIEFRTLIE ﬁ”‘#%x/% wind, '7557 fﬂx‘fﬂbﬁ@‘m/ﬁc
B 25: AR RIAMEENEE B 26: ARPREHEENEE (KET7A)
O CRBENLA E e [F LGk R 2B —e— [F] AR
EE0D  CHFED H H  900% 50 T HE RN LA = IS S 1400%
5000 800% 300 1200%
4500 700% 1000%
4000 . 250
600% 800%
3500 5000 200
0 600%
3000 400% 150
2500 0° 400%
2000 300% 100 200%
0,
1500 200% % 0%
1000 100% 0 200%
- 0
500 0% e e e
0 -100% =k %‘é-l*\?-’FR’dLNJﬂ PR =

14/06 14/11 15/05 15/10 16/04 16/09 17/03 17/08 18/02 18/07

=
S TR R S

SRESRHmEE

FAFR: wind, FERTIERFLEIE

FAAER: wind, FERTERFIEIE

4l [ 3 B SRS 09 P B AR T E R AR A N 8] S B B
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CHINA GALAXY SECURITIES

A7 A AR/ R EAT

/‘\ N ’f‘j—-‘-lk@!] oi\‘%

k2 11: —A4TL#FRILCE

(08 A 18 H-08 A 24 B)

# AR A

i AL

QS R N A o e it
L BRI A A B
H

FEME F St 0 B A RERAK S By AR E KIKA24 B @itdiE%, 23 AR,
RELSCEZEXIELT KBAXAKRRIAEFHAEU ProSun X TAAL B EEFayPiF, X
BRA AT P B R 509 MIP 45540 sUR AL R A £ 2018 55 9 A 3 T B BB UK, K A
A®H R H. http://www.sohu.com/a/249857066_ 222256

IR KK ERAER N
FrAE K LR E L
R # R B ST 4B E Ik
EEL

WH, JEERKEGRAANFRERL (X THELERAE, FERAERE EFHEE N EEZL).

(Apix) e, BETFHREAFARTES . HRAKFGH. QIR VKRG
RAHLIRE, B EREREZEIAE, EMEBITENR BT, FRFBEETHS
1R# 2 BRI A LR, FRAE R, TN R/OsH, LT 15/TR
I g 2 S 69 3R A FRAF 2 . httpi//news.bjx.com.cn/html/20180820/922208.shtml

& o sl & FKARTE

8HA20H, BRAKEFAKEIH (BRREXRFLEATRK—HAIALIFREMA X

A EAS LR
AT

RAB R EPESES | FTAEL), 155 KL 10%69 3 K 5 A= 77 @ F RIEN = 8], KR A1t 69 =7
LA T WAk e N, BREE e R AL ® TFaFikAl6 G X2 EK— R T H L
- 10%49 B 4%, http://epaper.zgrb.cn/html/2018-08/24/content _341025.htm?div=-1

EFFAKAEZN | EFFAMFL T Z50THL, AFHH T 48CGW 42JF 2018 ¥ FARMEFHEL K, B4

PR b, B Ret, FTAFMT. RAOKRR. #4 Q-Cells. A7 B, HAEE K. Hi&.
FAGIE, B EFFAREAMSEREAE 456GW, EFFATHRAH) AHRT LR
63.2%, B\ FTFFF+. PAXTHATESE, F AT AT E G+ HZIb—&T Lo
BIZL A 2 4K TOPL0 484 KU~ 9 501 & 8] 2 50 F K49 67%, 12 &% T 2017 449 55%.
http://www.sme.gov.cn/cms/news/100000/0000000071/2018/8/21/4020a762be624f7995e04d
656bfb66hb0.shtml

FIZ: FAE TR
AT B AR K ok
HIEHE B

HAT, wdv k., BHREAFAS (XRTHRBAABR=ZFTA0BFEL) K, &
ZETHE, ARREAAMNBAEHER L EEAETE, AFESFARKRT. IHFARE
A BCE R A R R4 E &k, http://guangfu.bjx.com.cn/news/20180820/921931.shtml

FE e R TAZ XI5
e F M A K e Rl
AR AAE

T E AR TAZE R A RS R HR T A KE AR EHRKES/E, R ITRERAARR
NI BB EREMET, REMRKERNELGTRFE, BFRAZLBMNK, AXNAL,
AR XA PR i ok 7 RS (
http://finance.sina.com.cn/stock/usstock/c/2018-08-23/doc-ihicsiav7946103.shtml

L G AT
FBE AR

R (2FAFR) Ril, THERRAEREPA SRR IR L HFAF X LT FHA
A, RIR B RER, BAEKSEA, RBREWE, 2EAELEFTHEETREL
HERFRESHETE 10%, T—FEEAXENCHEE AT BEPEZFHEE, €M,

BB S A 2R,
http://dz.jjckb.cn/www/pages/webpage2009/htmI/2018-08/22/content 46236.htm

# ER L FE B AT
FERifp—da THK

TR H

ERREBRBERDHFAREENRKIBRA21 0 E23 8T 2018 FETHLERBEFR
RaFRALEAT, RETHERREAL BIRALKFARNA £55, T—F KB

PRALR EIRF W) EAEF A A HAR A EARBREA S kL, £ ERE, REL

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B
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http://guangfu.bjx.com.cn/news/20180820/921931.shtml
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CHINA GALAXY SECURITIES

A7 A AR/ R EAT

# AR A

i AL

BREE SAMBELEE - TR FELWGTEA L HEFENBERTHERBRERE.
A% TR TR R AT A9 AT EAR & 3E X https://www.yicai.com/news/100015002.html

208 77 T F.: # At IR AR
R — KRR

BAT, BAMNERFEEL N RkE, RESFTAK, FHAIFEBRENTH 1200 77
TR, X% 1208 TR, GHELREENIN 435%, X ERELEF &, HBRENCAH
SAAREEM, A FH—KER. http://news.bjx.com.cn/html/20180823/923024.shtml

500 7 T R! A HALA

TR R NITIBEAT

WH, EHILES R E800 FHK4AEEDLRME AN E 2 FF KL E 500 7 TR, &
AAASF5 A 18 HAGILARIAELBILS ARG F—RH N #ET. BE8 A 17 1,
AHALRARR it w2k 80.7 1¢F I, ABSFE X 13.3 12+ Rbts
http://m.xinhuanet.com/gd/2018-08/22/c_1123308373.htm

F RN B B
W AT ok A iR L R 2

AEAK, SMMEEL R TR SR, AWM KT A S0 KD Tk, K7 ITAE
LHFENT =AW B SFATTAA, BEHMER A 8000 Trbit, ThEFHES 151

A TAEARMA A | vkt 50% A E, JERALA T AR 2470 ek, TR ASFES 3000 7 ekad 80% A L, dA%k. M
RFTLVERKXZEFRE, DLEEHFLEGIF,
http://dz.jjckb.cn/www/pages/webpage2009/html/2018-08/22/content 46246.htm

HRARBRE DM | MECARFAEGHERF L AR HTIHINFGZE, ARBIFEHZN, EREFAE

“HREL

ALHR LY, BERSWUT S ett, BERBZHOZHIMAAFNARRBESHT LS
#, BRRANBRE “HMEL” EARBEM. 4F LFF, HRsEEF 13888 11
LB, BrigK 50.6%, HPRaRINE 716 0T RA: shEETHIBRE ISAER, &
AT R I K 0 34.83%, [MEAKH MATRERFA NI AE 14.42%.
http://www.gsjb.com/system/2018/08/21/017029118.shtml

KIT R B R & A IR
FH 333 K IABTAR
GO HA Y AL

At RKizaFE N A RKESE LT F A ESTEOFEIN, MXNRELHEFRET ERZ
F, PAREMXGBCERFEH A KkD] 2020 F, EHEMNEE IOMW AL, BRE L
ABXARETEEAAN IMW AL, FRUWBER &L FIHKREES B ZHGEE NKE,
http://www.ce.cn/xwzx/gnsz/qdxw/201808/21/t20180821 30079181.shtml

WA AU AR+
,2&”_\1‘)3‘5(‘)’{]%’7}%}1%
AREC

FPEHERMIRE, LANMGIT IR, AT SRaEL) . mERES. HH R AL
Fa T B E R FHY, EME B L RER 5RARRKGEEL EAEKRN S &L R
B, &R &% ahit /i +ZA+PERC &~ &89 60 A 44F2h £ 77 % 300-305 K., K XAk, kb
BAF* 4 7. http://wemedia.ifeng.com/74633256/wemedia.shtml

X & KA A RO &
KA sb 4 5 484

REAREBDSH, FaBEF4RELE — &K MERKEEER 167 RLAH., ZE
sEEHAEH 500 RE, Sx@mAi 10 FH A2, R BRI T 2019 FFRANEE, Bt
AR B R KRR sk, KA RN A2 B 424 49.6 7 K SPLITMAX 31444,
http://solar.ofweek.com/2018-08/ART-260008-8460-30260017.html

2020 FHEENEE
A2 8000 # TR F
S EFRARMEE
AR AR KA

FRAGIT, RERZHBCHAL 38 &, EMNETLET 36937 TRH. Bal&KEHELLE
BRI ERE =, EERVMARERE —, HBEREEREAR], ] 2020 F 4 H%
WAEE, EZENABKKE 8800 T T . A& “HA—F”, CAP1400 ¥ & EH A £4217
FAGEA S, AR AR E” SRk, REREARENRGE K mE, FET
BEREFRT &G AT, #l2AmbPEFRELRER “BREXE” @ “KELRE” &
gl d 5%, http://www.chinapower.com.cn/guonei/20180821/119618.html

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B
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CHINA GALAXY SECURITIES

A7 A AR/ R EAT

# AR A #r A
HERAE A R AT | WM, R R BUR RN L RAT SRR E D AR E R R, AT 4B B BUR AT Y
&AL R R RE IR AT X o AT 849 4% B B BUR 75 RE IR AT XK AR 80 I & I BUR ) 52 89 A &1 RE IR 3R 1] 8% a1 HE

HEE, REXA R BEARAHATE, FAFER K E ) 34T RAL T 69 8 EH R
% fEHE R R e TAER R £ K, http://news.zol.com.cn/696/6964175.html

£ BiE LR E B
AEK FTLEFHFLR

(EAHEFEK, HENEK, AFRESEMERAINYE, PTAEBREFRE S 23T KL
BERRKEKLEF, 2016 F, £BEH ERBEIAT R Tk 0.03GW, Bal£EH#HE L
W, T 347 48 F 9 3F M £ . http://news.bjx.com.cn/htm1/20180824/923195.shtml

BWETHE=ZAKE
XK B EE ST
145.5MW

# & T A R K Jorge Seguro Sanches L5, 1% B AL R A MR 2 B (DGEG) &4t T =4~ K
AXKA B, BEETH 145.5MW. it E4&FTHLE 8100 77 Bk Lo i K g4z T
# & 7 3F Santar é m 3 X 49T R ZAT4F, B0 B AR Z ¥ A 48.5MW, F K B A Escalabis
Solar 2> 8] . http://guangfu.bjx.com.cn/news/20180821/922395.shtml

Senvion 3 fF A
250MW K, &, 371 H

# H, Senvion & A €3k £F Continuum Wind Energy #9373, €% % b3k Gujaratstate &9
250MW Bhuj R &5 B, 7 4t 5 f= 98K 108 & A%hL, #iHH T 2019 S FFF745, T
2020 SFMI TR, EXHILQIE—R A 20 SFa9iE R AR, NS L 5P ERMAEN S EITT
1% B 49 .1, http://news.bjx.com.cn/html/20180821/922321.shtml

FKEEFFRKEM
FAEIEA KRR A

ZARREAREE, HE EFFRKRENKIEL A 103MW, R EHH 12.862GW. @ 2017
FREAFHEAKENLD A 9LIMW, AR LR K6 FFRHAE RO ATIF AT T K
iE. EnergyTrend 2 #7)fik A 5AHAE IR 698 48K K0T, + BH 0t 2018 3% EHEMA
260MW £ % . https://mp.weixin.gq.com/s/oF-9G1ctAV1k3Rs7VQ5bVA

% et %R R
AT 3 A B

AR, BEHEHR ) QRS EAA EFITE, RAEBMARKZAELETHE, 24
TAHANIUA AL S BN A & K38 m ey IF LT, A E 504053k ARt 5T,
HER 7@, AEALZGBEAMECTIEAETRNOEY. 2o, NAFETE S,
FRRKEPEMGITEHANE, m LT FRAERETE, SH7R0RELEHEAT.
https://www.pvinfolink.com/post.php?sn=2

B A & B 3 K A
32434 ARIRA I A AK
Sh AT R

#HALRALS 22 AR, AXHALEABKESE T ERATEL N4 E F—HEE4E
Ay ik KA e 2 2012 A2 AR 4k R ILARAZMEAT AR 69 IR AR Sk 2 B S B A AR A P AL, R
ARTRAFE R A 22 B BT RN LA T %ot 2 R AR, B AABUR B 61545 8y
SFERAET 6 KA 8] 2 32434 AR Z A F KL, b K305 B AT P AR AT g,
https://www.guancha.cn/internation/2018 08 22 469161.shtml

H HAK E K EA 6
FEEK A

RIG - avb& 8 AR EKRZEAGERR, HE 3 FOREG NG, M TAPREk
RRE#E, £REEES. BERERE. TEBUF, ke TBRA LS, HiAf L HFT,
EFZMBANTUEGLALAH L, BT ELEF R IAEY, HBRELSFFRZ AT FE
7., http://jjckb.xinhuanet.com/2018-08/24/c_137414030.htm

B AT G B] A
B W) 8] B RT AT 89
TERFRMAHA?

8A20 8, WAELAXHFTCAAT (XTHLAHMEELHRAS] QRBEY AT HE
HATnE), WAHGELARAIMBHELAE ) TH., TRALAS AMBERELN
S|AREBHEATHENE 3 REFTEELNS], —FTEHRXXARZHECERAPF TR, ™
B —F @ N AR AN B2 E AT kAR £ E A RO E .
http://shoudian.bjx.com.cn/news/20180822/922762.shtml

i 4ol B B USR8 F B AR FTIE A IR N 8] 3T B B
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