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BN PX. MEG F=RERIR B, FNEFNEE B R R Aok 2 48 LiiF PX P ReR nidg sk, 19 40
JEA K PX F=ReK#7, FRE PX LI H S, P FEEER T ; 2018 £ 2 8 1~ Re i 400 J5,
N X BT H AN AEAELE S LIS, B4 BRI, [ N 4 ZBE P AR B 0 Tu s /e A5, S Reak 31 1300 F7
2018-2019 ER A~ Re s Hia a5, HEEWBET RMESRS, 7 bEE RN #L 52 mmg, 7l
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24 By A
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MDI (F3#eAbae) MURBRIREE CETIL L. WLk RILRML, apkmigt 4-5 bW, F A kAR
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JE AL LA 4 51%MAE R Rl (8 R 6 Mo ) WA LT A= T,
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P 250 JN, $EHESAANF] 1200 Jo/il, MUBARFAICN R, JEi AR PTA A7 fe 2118 2L 1000 FE, A
N AR PTA .
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EXANLCIIBE, LU PTA BE&B%: ARTE 17 4 12 JTHHR™ 200 50 PTA 77hE, & iFsbr=feik
| 400 Jymg, AR ATCASEHL PTA e 4, K2 Bilf PTA FEEAR8UE, 1755 PTA & 2EAE7E 300
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RBANRENTTVRES, “B-58-PTA-RE-Zi2-m#” PveE BWAAR. JEis PTA
AL 1360 JIM (R = HE 600 J50E) L X F R 160 JI M, SRS 110 JIM. 54 K22 100 IE(FDYS55 /i, DTY45
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HF AR RIS AE, WHAEEE— Py K B VERAEARE A, 35740 b 00 [ bR i g o
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YA P P AR SR RE Al (R PTA MR 2B K 22) IRAL T R 1T 47, AT LA B — 4L
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PRI RE BN N e BB BB ERANAREAN. [, REFRILRETHNG, TiEke
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LEWA)ive iy 660 140 2000 818 0.81 0.17 2.45 4.23 0.90
B NG 0 333 0 187 0.00 1.78 0.00 0.00 2.13

FRFI: L AL, PHIFEBEF OISR

R9: HXQFEMHETN

il VIS FIE (12 T) EPS PE
18E 19E 18E 19E 18E 19E
i B A7 28.8 42,0 1.58 2.31 1 8
TH IR A1 30.2 50.7 1.31 2.20 13 8
SRESA 29.1 67.0 0.46 1.06 25 1
18 34 40.9 103.1 0.81 2.04 20 8
B R 18.4 24.0 2.18 2.85 10 8

BRI 515D I A SE R

BT 66 AR FAL R, AT R SESLZERT, SR AHERE (A TARAL,  JRURMIE AR A ORI #4054
AT R b, R LG Tk 22 77 B IR A R RIS .

F10: AXAR S

&k P FEHE(FIWE) REEF=RE(AME) S (5K 1000 Jo/MERSRIFGE ol SR (3K 1000 JT/ME,
g, 12 EPS #8)
IRy (R 14 6.86 0.44 0.10
[y 25 12.25 0.79 0.18
JeJE 66 V) 15 10.00 0.64 0.14

BRI A A, E R BTIE R

i 2 i i e — LI H L
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CHINA SECURITIES

HEFAY

Fz11: HRLAFHETY

AT &5 s

ek VA& FE (12 T) EPS PE
18E 19E 18E 19 18E 19E
T JREA7 10.34 12.46 2.34 2.82 8 6
i IEE: 3.90 5.20 0.32 0.43 15 1
BRI G UFFR IR
SR R dE R AL, RIGF SR T, C3 P HER: B AT R ARYR -
F12: BXLRMGETRN
il VIESEFIE (12 T) EPS PE
18E 19E 18E 19 18E 19E
BREANK 8.52 13.40 0.80 1.25 12 8
3R RE 2.96 3.50 0.64 0.75 15 12

B 53 #ir

FEMZGERE, b EATECT AT U

i 2 i i e — LI H L
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CHINA SECURITIES 4ara8

SHRIHIT A

Wk %5

AT &5 s

B15: LR SAAP RN T L, Feafife TATL 870 6 SR TATMAF A2
B, T MAT AL AEREAR R A2 7] B A5 Ay FE AN Z R B L2 . 2012 4F 2017
TR E LAt T 2017 SE 5 JE b IR o g R — 44 Rt
S/

MWPE: CFA, ERFLTRZEMBFA L, (BEER ) SRR LIRS 10 &
R 3 AL TATHRAL, BRI THrRESRIT AT, 18 5 1 A5 @b T4H.

MRESHESE

£ 010-85156405  jiangdongya@csc.com.cn
PR ERFTA

A4 010-85130909  zhaohailan@csc.com.cn
R4

FKk1# 010-85130905 zhangbo@csc.com.cn

T R
75 010-86451312 zhangyongzgs@csc.com.cn
5K5 010-86451497 zhangyuyf@csc.com.cn
ERASEA

W F 010-85130318 huangwei@csc.com.cn

gaosiyu@csc.com.cn

JR#E 85156403 zhuyan@csc.com.cn
{R)ifi# 010-8515-9274
4 010-85156350 huangshan@csc.com.cn
Ffi# 010-65608249 wangjianyf@csc.com.cn
ik
e A

Z# 010-85130595
& 010-85159313  zhaogian@csc.com.cn

renshihui@csc.com.cn

yangjigian@csc.com.cn

lijing@csc.com.cn

MR e

7 # 021-68821615  huangfangchan@csc.com.cn
i 021-68821617  daiyuefang@csc.com.cn
ZSHEPE 010-85130464  lizhiyao@csc.com.cn
Ml wenggifan@csc.com.cn

TEE
TV A
B}
3343
AR
T®
WX EEE

1% 0755-23953981 hugian@csc.com.cn
VFEF 0755-23953843  xushufeng@csc.com.cn
B—X

.

lixingxing@csc.com.cn

fanyanan@csc.com.cn

P2

ligigi@csc.com.cn
Xuejiao@csc.com.cn
Xuminzgs@csc.com.cn

wanggangbj@csc.com.cn

chengyitian@csc.com.cn
caoyingzgs@csc.com.cn
FKTTH 020-38381071
B 0755-22663051
55 M 020-38381989  chenpeikai@csc.com.cn

zhangmiaomiao@csc.com.cn

liaochengtao@csc.com.cn

i 2 i i e — LI H L
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5 Wk
QID ez

(IR &g e

VPR EA
DA AR R TR L B B JE

KN AR 6 A H AR H TR 15% Ll E;
WEFF: R 6 N H WA iR I 5—15%
ks ARK 6 A H AT T I R BLAE-5—5 % 2 [Hl;
R ROk 6 N H AR 88 T i3RI 5—15%;

Feth: RK 6 NA WX IS T iR 15% LA L.

EEAMH

ARIEABEEAR AT, AN T ASANER AN B A A I N .

AR HE BIRIEF A RA TS 12 JT gk, AEAS A T R TN DO IR A I I 8 1 D S A A AT A LRI
R f\m\mwu..m.m SRR R G A2 R AT AR T, JM\Jhi%JH%M‘L B LA TR A543 s W AR 45
AT IS B R %UHIW;U'\J Al RETERE JG & AF A%, ﬁz(‘ CSIRIE N EREW . ALE, ECFRW A et
%, AR AR E R fz"ﬂ" “HTM%#MHIHJH“H( S 4<AﬂK>ﬁJHh ']'HJV WX A {HJHzf*MvL
BASATAT PR, A AT 30 2 SEAIE 5 B U R B 3 HAIE S BB 40 R A P T Bl 0 Sk AR i o 33838 2 1 B A H P03 v s
E AT ARFH BT S, PEAR A AT S S5 AR A F AR S RS TE XK.

BRI T, AAF K KCPNA T RE A AR S R 3R A R BT RAT IESR H A TAS ), AT RE X EE A
A PEHL B G IR LA BT LF\TJ A 2% It MJT”‘WHJ"“MR %

ARG RPN NE A A G RERAA VT, 15 WLMﬂI/DB« MR UATA AR . BRI R AT AR S . 1T
fn LRI N s| ‘J/Z/I\:Hluv/M”J JJUH I"L/J'M PR SR TR i, BN AR 5 AT AT P s 1 51

REAVER T

ZN/NCIIE ST = g AN 879 HT\ A AT ERE A P2 B C T EM AE SR 0 Hr 0, DL R 5 A R A
M7 N B AE Mhmé WA Y i 2 S e T A 2 BT ST o A S AN B OB AN S DAL AR 25 v ) EL AR 2
R i T L R ) R BT AR T R ME

BT RS, AT T .

PIEEIESFMR %R

= b3 I

HIX N KA 2 SYUEF OB WAFKIHARERE 528 5 LIFESR K X 25 H ¥ 6003 5 5E# R 55 40
12 2 (H%: 100010) JEAbE 22 #% 2201 = (HE%: 2001200 B JE 22 2 (HE%: 518035)

FE1f: (8610)8513-0588 FET: (8621)6882-1612 Fiifh: (0755) 8252-1369

£ H: (8610)6560-8446 £H: (8621)6882-1622 f£E: (0755) 2395-3859
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