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BR& LA 7T AREATLHE: 20187 Ay, AWM T HREL
i 30734 1270, R4 38K 8.8%(de s B & 521738 K 6.5%, AT
MRAFFRBLEASN 3 A 4 S8 K). Hb, FREUA 50k o REH 11419
1270, ¥ K 5.7%. 2018 5F 1-7 Ay, #4220 oo B E ¥ 41 210752 1270,
Flre3g K 9.3%. Hd, MR LE4504 %0 REH 81125 12T, HK
7.3%.

BHEE:

B AEREERA, AR RINLELNRTER, BEFRAH
N TFTHEAR. 7 AT LHF LK 8.8%, WERIFXLTH 0248
o, WEFRHATH 1.6 MNaad; R LEE & REHRE kg
K 5.7%, ¥RINLTFHE 07 NMEa s, WEFRPTHE2941MNEH
B BT, 7 AWmARE R B T 26388 147L, R LI K 8.6%,
ik IRpk-0.2pct; 9 AT e R AE FR 4345 12T, 3K 10.1%, 35k
I-0.3pct. 7 A4E 50 RF & KA RAE b T E) ik
-3.9%, 3000 R& & RESWVREIHMG%E THE 4.6,

B ARHABRRERLEARE, QERBERE. KL, BEX.
ek, RARSE, IAHpaAmE, REE ZREEEH
HEF 8RR L ARRILAFIRX TR, TEHHR. A%
R MLEE, RATEHFRN; REEEHGREE. DAL
X, BRBEMEHERILTR, 25THFRAHE 28%KZX. 2
WEE LR 7 AMRF AR R E, B my Rk SRR E
B ESZIK, RAA: (1) AFRXERFAFTHREEHILE
4 28.80%, & & T H sk, 7 AAE LR T & 2%, 3R +5pct,
e F R #-10.1pct; (2) BibA4|mEKLE A 15.62%, 7 AR
¥ K 18.4%, Rrb+1.9pct, HbEAFRIH+12.8pct; (3) ik, R
KibFHhH 9.98%, 7 ARIEK 9.5%, Irk-3.5pct, HkFFH
-1.2pct; (4 MREHBA G oL L T4 9.02%, 7 A F 13K 8.7%,
Rk-1.3pct, FEFFH+2.3pct; (5) FALBMERBMELILE
A 6.72%, 7 A Fl3g ¥ 0.6%, Kpk-13.7pct, b4 F #41-12.5pct;
(6) P HBEREIT H 4.25%, 7 AR IEK 9.9%, FRk+1.4pct,
&R H-3.1pct; (7) BA&KERETH 3.87%, 7 ARKEK
11.3%, *Rtb-4.5pct, tbEFF #A+4.2pct; (8) BB LT H
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3.14%, 7 A Fl3g K 9.6%, 3Fb-6.5pct, k4Rl H1+1.7pct; (9)
JEERIILE S 2.64%, 7 ARIEK 6.3%, IRk-5.1pct, kR
#7-1.3pct; (10) XA AR KL EH 2.23%, 7 A F g K 1.8%,
IRpb-1.7pct, AR H1-9.0pct; (11) BARERMHEILE A
2.06%, 7 AFRHIEK 5.4%, IRpk-1.8pct, FH-7.7pct; (12) 4
BIRERILE A 1.82%, 7 A F gk 8.2%, Rrk+0.3pct, bk
Fl#1+5.6pct; (13) REK LT H 1.8%, 7 ARIEK 11.1%, K
$b-3.9pct, tEF R H-1.3pct; (14) btk TH 1.73%, 7 A
Flrb3g K 7.8%, IFrb-3.7pct, bk FF H9-4.9pct; (15) 4Bk b
P 1.67%, 7 ARG K 6.8%, ZRk-5.8pct, k4R #-5.7pct.

B 17 ARAREFFILIEK 0.3%, IKTEFRH 1L1IATLE; BH
ALHRRERMBLEK 7.6%, KTEFRAH L2/ 808, L F,
1-7 Aty, AR ft su B A2 40 180480 127L, FHIgK 9.1%; %4t
W o R B 30272 125, 3K 10.4%. 2018 4F 1-7 Ay, 24BN
LERAEH 47863 1270, FIEK 29.3%. H¥, FHE LN ERE
36461 1L, K 29.1%, HEHRHTLRE LTS
17.3%; EZYHAEN EREH T, . FRALT R K
41.6%. 23.9%F= 29.7%.

B O RERARE, s EAFLEEF. 7 A AR A 2B R
hEAAF AR BRI R BRI AIH, ZEHPAHTHE ARARE
£t RAVTFT R S AR AR 4k 4 LK, 7 A B A S Aefiah A s £
MRAFR GG, EHERR, AERT., FRPARE, REHFL
A F b, T ETELIREG LWE, BERRAED. ALK
ER ARSI IE R PREE, REAT LA RMAFILTAE, %
FAT LA F IR

B RRRT: F RIAT LR KT I, SR, ans
Ak 25 AT,

T 5 X8 BB A TR

BRZ 2018-08-24 EPS PE

2 AR B 2018E 2019E 2018E 2019E
601933.SH KA 7.35 0.19 0.22 0.3 38.68 33.41 245 W
603708.SH KRB 21.77 0.66 0.76 0.89 32.98 28.64 24.46 EN
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iB1%, 8 HATUAARZY, HRITEIFE. BRIV, B ARE&FeeRaEk. IREAA Tk, 45470035
R, SRS, KL ERSATIF A F AT N FEAMAEE 2016 £ = 4. 2014 FH B 4%, 2013 FH 4.
KAE, BITKFEEFMLE, 2 FEAMALZE, NEFRRETLAR.
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B, RAALR P EIEA LA T G HEAZ T B AL T T EM A BRI, ARG LEE, Ba. B
Wb KIS, ARIRE AW EANBEE T AAWYHRTIE., AAREH, TEH, 4 AE2EARE P EKIEREZIL
R L T HAE A L BT X g AME.

[ B 5 E T BAF4E]
AT L HFIRA

e ATLEABAR, ATLISHATL PR 300 H54
ks AT R AT, ATEAEEORM IR 300 454
Wi ATk ARE G K, AT E P IR 300 J54k.

AL AR

FA: AR PR 300 45405k 08 20%0A L
EHF: AgstiP iR 300 54KMEA-T 10% ~ 20%Z 4 ;
bk ABRT PR 300 F5400K AT -10% ~ 10%Z 14 ;
Eih: AAxT P IR 300 454kE 10%04 £,

[ExAH]

AR AR E EHE AR A [Rra] (RAR “ARNE)7) B FARR . A TR BERAKEIARE DAL AL P . &
POLBIARE R ARE A RT . R A F R AT HRAE, FUAKNE GTERE AR, And
LB P IS YA,

AN B B EHE M 2T 69E AR T EA L 5T, AIRE P 6913 &34 R R T FoAH AR kAT 6948 X A 3R o130
ARG T, A 8] AT AT 88 R A M BT B R ATARIE, TREL 6915 & MR E L, S RRIEM LG E
WK AAATE £, AREFTEATA. BB NSRBI AN E) T LA AIRE L BGRB8, RIS P48 60E 4K
FFATE GNAS . AR TMBNT 2K Z) . ETRR B, A8 TE 5 AREFTE A, FILAIMEN R —549
R, REF A ZFE NSRS, BETHELT, RIS T AT EE 6 F T MRS AT RIS F 32 69 - FfE 1.
e8] BR8] B AL R AFRAE B R BT 5| KA AEAT AR S B AR AR T A 8] KRR T i 45 A
ARG P PTIR 2| 690 8) BT RATW9AE Ak T AT R Sy, 7T 4 A X 200 3] JRAE R S IR L FTARAT . W5 ) S H 4 ak
P eu RS, AN E) 4Bt B AR K S BATIE XL 5.
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FIWT, EERZELN, WAEZ, BHRKHFLQANS) REME LA EGFERER, BAEMEALT, AREFH
13 8 RAT R E A Z LI R BIHEAT AT I, BT H 5LEF, LB BOE BT AR 5 AN 3G . A3
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