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EEHIE12 A31H 2015 2016 2017 2018F 2019F
4| (Net profit) RMB Fi /i 7t 6176 6785 9674 12660 15786
[ Ll 8k 5.85 9.85 42.58 30.87 24.69
BkEA (EPS) RMB Jt 1.63 1.79 2.55 334 4.16
R 5.85 9.85 42.58 30.87 24.69
i & % (P/E) 39.59 36.04 25.27 19.31 15.49
JEFI (DPS) RMB Jt 0.80 0.90 130 1.67 2.08
BEZ (Yield) 1.24 140 2.02 2.59 3.23

TR EH (Expected Returns ER)A#HE, UiHAUnF:

B SJEN Strong Buy (ER = 30%); EA Buy (30% > ER = 10%)

P Neutral (10% > ER > -10%)
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FH Sell (-30% <ER = -10%): #EJILH Strong Sell (ER = -30%)
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AT 2015 2016 2017 2018F 2019F
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BB 4 K B 1785 1941 3495 5323 6646
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EVib 2015 2016 2017 2018F 2019F
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797 8701 9257 10558 11614 12775
W= A1 44597 54505 63280 73215 86979
K AR A5 % 902 795 863 906 951
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T TFE 555 293 272 258 245
BN E =G 7949 7670 7643 7490 7340
B Rt 52547 62174 70923 80705 94319
W AT 7968 13638 15968 19162 22994
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D EB AR A 1016 1129 1340 1608 3538
IR AT 43329 47077 53334 59664 67557
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EVibn 2015 2016 2017 2018F 2019F
LEEN NSRBI 6691 11697 9766 11319 14134
g 2 AL W B I 5 A -394 -161 2201 2249 311
ERIEB P A AR B -2355 3194 -3639 -4905 -6125
I 4 B IS 1 2 i 3942 8342 5926 6165 7698
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