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FEER 002524.57 6.25
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08 A 31LH B A4 X 18 EPS (L) PIE (4%)
R LM (RD) R KEH () (L) 2017 2018E 2019E  2020E 2017 2018E  2019E  2020E
7 A+ 300284.SZ EN 9.56 10.36~11.84 0.57 0.74 0.92 1.11 16.77 12.92 10.39 8.61
1% % A 603018.SH EN 16.73 19.65~22.27 0.95 1.31 1.68 2.12 17.61 12.77 9.96 7.89
9 )i &4+ 600039.SH EN 3.57 4.18~4.94 0.29 0.38 0.47 0.55 12.31 9.39 7.60 6.49
4 #¥¥r 002081.SZ EN 9.38 12.45~13.28 0.73 0.83 0.95 1.17 12.85 11.30 9.87 8.02
% E ¥ 601117.SH EN 6.65 8.16~9.60 0.32 0.48 0.64 0.80  20.78 13.85 10.39 8.31
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ALY FREERE, MAMRE LIRS, 3H45AEMRAITRE. THFFmR b
RAATRANMIR S ERR, EEIARABTALZARE, Bah@ALLEAEK, FHA
BAkHERAFTLTR, 2&EEHAKET (RAM) #1& PB %4 (FEE&RE, W%
#Hs FEAFE, BAN), £EXEEE (FERZR) AR, SATTHRALREENAREK
%, "R FREBITFAG, ANEKEITEEMESFKRELALEZ T ZALBARRKRE XS
FHEREGH RN EBORERAE, THFBEAGRRA DAL K S G AE 2 06
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F, T FFhm KA IEATUBRANMIR ) F R S AR LM AR R EN T EE5H2Z—,
BRI ATR T ik L%, %7 BIRRAGEZN D TEKRE,
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BEMS B, B8 KPR — AR EAS AT, BAL A48 F 30 7 Ao B 38 4
KITTH A, REL B EZ TR B ZX, mREBIETIRANMIIG /) F.
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B % 3992 1t L. /£ PPP 7, —7 @ & KAL) PPP # X, R34 K R IA425 ;
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W BRI S B TA AR 4 1278 14T, bl dt s E HATHET,
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4 A B 3R 04 . 18HL A3k £ 41 F 11.8%, R s 0.51pct, ##1% 3.97%, Rt
0.21pct. # 3% 4/EH 4 5 E B IS 0.59pct, H 443414 0.74pct. 18H1 #3427
AR B L 4R B Y K S AT IR A BT IE e i B, PPP AR X AR e 3R X AT I A AR
B 2.3 e
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Fop R R Wind. 42 & 5E £ 5 505 Fop R R Wind. & & 5E K 5 50 B
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B#&5: 2017H1,2018H1 #HAAT L& FRKBFHNS/E LA B4&6: 2017H1,2018H1 AT L& FMREBZFT 4 RL/E LA
(%) 5.0% -~
10 4
m2017H1 2018H1 0.0% - . . . . . I .
5 1 I -5.0% ] I I I
0 . . . . . . . -10.0% A
I I -15.0% A
(5) 1 m2017H1 2018H1
-20.0% A
(10) 1 -25.0% -
= B & i S e ke B
& H # b i = H H
(15) - E &8 £ R B & = £
Wb R AR KR WA EETR TR WHIRE = ® & i 2 =

B Wind, B RAE F AT BT FA KRR Wind, 4 A E RS AT

18Q3 B2 : A, R4k Q3 124 A1 A 248, 70 FZ AMH Q3 kL& ay Lo
B, 41 ReA4ANETE R LGk PALS T A 18HL K IRRF b3k, &bt 60%, H+
17 R 11 R4 ANEFE PAAS TP MBI R . T HF 55 BORRRRT KRR
E, RERIORNRILIE R A PR, B8 T SEFRKELETHS ), AEwmE 2
AT BRI GrAt, PIRER) ARBMEL TIRIZ, 2F 3844 FHLE
BRKAEEK S PB A ZEE (P AL, W) BN EIT R PIRR,

WA T EARGIE KA DR 6K THF, XIESFZRFEME K (3, FEER),

RIS F AR

(1) HEA: 1) Treo T E L LGEERSHE K, 2017 5580 YOY+55.17%, V34
YoY+22.32%, 3Fedkjs J3#4 1 YoY+23.65%. 1FH 17 FF b o 2.0k 5552 3 30% 14 b
WK 2) N8 17 FAA T R TA BEAFRKLF695L, AR 2 T FETHBRA LIMS
g, T ER E L ERAERIRA . K5 TA FTTéklkN 154 fet, EP7.7 e

(YOY+16%), —#H &t &3 &R E 0k 35%; 3) £ LiTEAZRFEZEK, BA
Ik SRRl SR A B3R, N E) 17 FEAFEITE L 45 LA L, FlbigKif 50%,
B 17 SFFetk EP B BN 2 435,

(2) #HERA: 1) FRAETHAH, 2FHEKTH. A8 18 FFMTIIEK 68%,
V34 AR IS K 39%, HAR TS IA, B ATAEFITEAZ 60120, TN LIES
2, AFFHHEKTH, 2) AR ITERLEERFEK, AN ERNU LIRS, N3] 18HL &
IT¥ Gk 27%, Fle#A 1lpct, #55%t b 49T £ 380% 18%, EAKQITEENHME UL
¥R, HL 28 # R =B @ 5l R KPS, “eK7 §iomfl s, Brioaksis)k; 3)
EPC ik Rak, ATAZIRS AN MR A k. HL 23] EPCHN/#EiT R 484 3L,
NG R 403%, IRIEMFAR 10 1009 EPC iTH, &) TAL 4 AR 558 7 A 2 Aok 74
R, A%k EPC L% LA E425BH LT LLRN,; 4) FPAILBRE I ALSEE, L
LG RIBRHRXESFAMFELEL LY, RKEREFTREFAZLAHNIFELSBE
RAEF B,

(3) WgsHr: 1) HEITEELME., N5 2017 SFAEPARITHE 475100, RkiEk

139%; 18H1 Rt ¥4RiT¥ 430 12, Rl 106%; 2) HE KM AW, B
REgBHRd. N=RRAONARETFENERBT, MRBEFEAT ERE 1/3,
BRI B E IR EA D RN L5 KE; 3) KA 6 A#iTiEsE, SR
S HERRENE S,

R HAT L W & A1 R o
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(4) Augsr: 1) =% — AR X EWELEG, RELSADhokEi, N RELSE
VB R+ BT E R+ B ENRAGEX, Hib ey 0% A TXER LK
BEFE. 17 FERFEKN 192 e, REBTIFHERERERMBEEK; 2) KKK
AN BFEREREH NS RATAIHEARE T R E R ZIT A, il ds
KN BB AR KAN G TG o SAVNF KNG EST P FEH L A 1484-2473 1L,
HE P KoK KA G55 AN 8 2 h i F Ao s Rk 55 3) 3 BT LR E
17Q4 N8 # £iT¥# 83 1L, Rk 49%; 18Q1 # £ 4-F 82 121, Rtk 16%,
JE AR AT F

(5) PEAF: 1) HEITEHESHE K, A5 2016/17 FHEiTH£ A 705/951 1L,

Bl b A3 K 11.8%/34.9%. KAV H N 8] 2017 F K454 4 R AT 1300 12T, £ 2017
FANGY 2.27 455 2) TR EMEE, BAIR R, 2017 S50 )5 e9 T/ B ki L/
PEA AT 9T % Ltk 35%/25%/9%, 4 AR FIE K 29%/34%/164%, w5 IR AT
ZITE AR B K 29%/210%, &k % ALK k4t 3) 18Q1 V=2 &4 A B kg
K 29%, AT SISt Bk, 4R kB E LA,

(6) %@ ty: 1) LHFEARMM, 2017 FA0 S LG REEK 95%, 2018 it 5=
M4 A)E 9.84 1271, B IEK 90%; 2018Q1 5 #4414 0.88 12T, gk 83%:; 2)
A RETRAL, 2017 SFK S KIRBES I, A XS A RN & b 64%/19%/17%;
3) ZRMEBFTHRIEA B EHE, N8 17 FRAKLTIRAF, PPP ¥ E 16 4, &4
# 60127; EPC S4Ea#k M B 139 />, % 4% 1391L7T; 4) #iit 2018-20 42 # 4 4
# 9.9/13.3/17.0 1. To
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BA&7: EEANE—KE

08 A 31H BIiFHER EPS (&) P/E (4&)
K LA (RAD) R EH () (&) 2017 2018E 2019E 2020E 2017 2018E 2019E  2020E
4 5% 4 603030.SH EA 6.36  7.98-9.12 0.30 0.57 0.93 141 2120 1116 6.84 451
# %4 & 300495.SZ ESN 12.64 14.52~16.50 0.47 0.66 0.94 127 2689 1915  13.45 9.95
% [ 4% 601186.SH ESN 10.60 11.28~12.69 1.18 1.41 1.58 1.75 8.98 7.52 6.71 6.06
% #+ [ F: 600970.SH EA 6.77 11.53-13.18 0.56 0.82 0.99 118 12.09 8.26 6.84 5.74
%% B % 002713.SZ ESN 18.13 25.44~27.56 0.83 1.06 1.29 159 21.84 1710 14.05 11.40
# H w4 601390.SH 718  8.10~9.72 0.70 0.81 0.92 1.03  10.26 8.86 7.80 6.97
% 31 600068.SH ESN 7.09  8.16~10.20 0.89 1.02 1.23 1.44 7.97 6.95 5.76 4.92
P [8 3£ 5 601668.SH EA 540  6.02-6.88 0.78 0.86 0.95 1.05 6.92 6.28 5.68 5.14
%2k 4 % 603359.SH ESN 17.83  22.24~25.02 0.76 1.39 2.10 277 2346  12.83 8.49 6.44
¥ d B4 002717.SZ ESN 9.55 12.61~14.55 0.50 0.97 1.30 1.66  19.10 9.85 7.35 5.75
# H 3£ 601800.SH 12.54 13.30~15.96 1.21 1.33 1.52 172  10.36 9.43 8.25 7.29
% 5247 f6 002421.SZ ESN 359  4.75-5.70 0.16 0.19 0.26 032 2244 1889 1381  11.22
A+ E 4 002775.SZ EIN 7.06  9.12~10.64 0.48 0.76 1.12 153  14.71 9.29 6.30 4.61

TR RR: FRIERTRPT

B£8: FENHKMAE

FEF A EHFLEMAR RFWE

300284.SZ  #IAH H1 433k 20.7%H 46T BT, HIMLLSRE, £H “EN” 4
NE T A 30 BAAPALS, 18HL £MEIK 29.8 12T, YOY+22.1%, 1244 41id 1.83 12T, YoY+20.7%, F=dfdir
YOY+26.75%, 43§k 55 A RMAT % & F LG4 A, LFF03 CFO 4iid 6.51t, Fk%iit 1.8,
Mt THFREALKE, TA LFFRATI 6.9, #40H-465 7 o 4 8] VAFTH TALO0Y%AE AT 7 3 A B I 847 38
T BAVAA NS oAb b R BF 5, KRUAFIHABEIRYFE0E L5808 2RiE, Wit 3) 18-20 %
EPS0.74/0.92/1.11 ., AN KA HTAMMEL, TP “EN” P&,
EEHETHEAL: FXA(300284,FEN): BASHEEK HhbsEoRE

603018.SH &£ H  HL AN/ b4k KIGRHA, % “EN” 4
NE 8 A 10 B RA ks, 18HL £ Bk 17.02 12T, YOY+68.03%, V74441 1.68 12, YOY+38.96%, =ik
5t YOY+34.8%, M58k 3448 h ST S A, EFF N3 CFO #id 291, A% iad 1et, #t T+
FRAREEAA R E HL A S MG BR P R IAENE), mobk EPCR B4R, 23BMEFRIALZRELTE, P
FHLER B IIANASE AR, A E IR ORI BT 21 R BN 8) R L S d6 R AL, RAVFAT A 8
18-20 F EPS1.31/1.68/2.12 7., A¥F/ 8 kiiieik 5k 457 5, H4F “EN” F4.
EHET&REL: FiXEMA(603018,FN): XFH/EPC &) TakARAME K

600039.SH w4  d=dEdkfk3E K 30%, SEALAKRBRE
/8] 18H1 £ A E Ik 154.74 10T, YOY+16.72%; SFI V3 &4 F118 4.78 10T, YOY+27.52%, =3k L4 YoY+29.64%, +F
Fi g, 2ENL4 RS 3.80 1071, HEF4ARH 1045 1T KMV 6.56 12T, & 45 F A AT AL HKIE o AT 2,
NBINEASE 17T A RiTATEITH 453.69 12T, YOY+83.52%, &RAVIAA AL GE, 2% KKE TR AKFH A% BT
BN IAZN T B A, KEA P55 FHFEMBGERT K. SATH4EsT2 18 4 9.37 42 PE, 0.89 12 PB, &A14#&3t
/X 8] 2018-20 4F EPS 0.38/0.47/0.55 &G M|, 4 “EN” %,
EEHTHRSL: WHIBH(600039,FEN): iTH L4k, ok liiEk 30%

002081.SZ 4 LHFARHY, BFFTHRE, £H “EN” BLR
28] 18H1 FHAE I 109 124, YOY+14.8%, Ya#&4 4014 9.89 12T, YoY+10.27%, 4k 4k F455| K i) #AR ML, %
FUEIG R R BORNIE R 2 2R A RN ETREL SR Eag3g K, 245 RIKTEENL LS, #0A 18-20 5F
EPS % 0.83/0.95/1.17 T, RAFIFAFE L5690k AR KL L F5AEGIEREE K, fF “EN” 4,
EHTFTHRAL: 8002081, FEA): Bk f# Pk, REAMNTH

601117.SH +TELE LHFLEAEY R, ITERASRALS
8] 18H1 5E AL E Ik 340 12T, YOY+36.34%, $2#LJ24:4 4] 10.85 12T, YOY+27.95% (4=dE/5 YOY+22.56%) , &
TR N SDINIGR & Tk biidik, £2REAFELFTFMBFRE LT 1.83pct. 4 8] 18HL 28 A4 AN 33
i, BEFRMARE 14100 KM@HF4H. A5 2018 5F 1-7 A R4 59T 905.30 12T, Flbigk 81.37%, IfRrb4k%s:
HE, KA S 2018-20 4 EPS # 0.48/0.64/0.80 7T, % “EN” 4%,
EHETELAL: PEARF (601117, FA): &bt FHE K, MATEBAH DG

603030.SH 4kt  LHFRBLBHAY, SRARITEREF, 48 “EIN” 4
NE 8 A 14 B KA b ks, 18H1 I EIL 26.84 10T, YOY+56.8%, J3#E4#1iH 0.72 1., YoY+180.06%, =ik
W4 YOY+205.13%, 4742 h KA1 17 SF37 £ 4 F £ 5 YoY+91.8%, it £F 4 R/ 18HL HAT I S A IR A) . 18H1
A EL SR RIRA, TESR 16.6 1271, MAKN LGRS, AEXERLLFABAR . 5 TNLEHBHH LR
o 8] BAN R B AR A . T 8] 18-20 F EPS 0.57/0.93/1.41 T, A¥F A SRk 5% LK B, H4F “FEN”
R
EHETERS: 25EM(603030,FAN): 2¥EBREZHHEK AL LKER

TR 5 W & 5K B Ao 68 -



https://crm.htsc.com.cn/doc/2018/10710208/c4df3288-27ed-4b0f-9eb2-1fb63a6f95f1.pdf
https://crm.htsc.com.cn/doc/2018/10710208/716ee963-85fc-4891-bcc3-a85e2601ec77.pdf
https://crm.htsc.com.cn/doc/2018/10710208/836ba056-a271-4e32-806a-887bc23de34f.pdf
https://crm.htsc.com.cn/doc/2018/10710208/d77707ec-9e26-46e7-bb4b-6b5cffed9aa8.pdf
https://crm.htsc.com.cn/doc/2018/10710208/a7af08d4-91cd-466a-82d5-b623675093cf.pdf
https://crm.htsc.com.cn/doc/2018/10710208/638d8a28-bbbd-48e2-9868-5cb02e43b5b0.pdf
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FEFH AR EHR LA BRAWE
300495.SZ £H4% Mﬁﬁl\%ﬁ% BH “ENT RR
NGB8 A 14 B A AP ALY, 18HL 523 IK 10.54 12T, YoY+29.08%, 134 :44)id 1.45125T, YoY+31.28%, =3k
L4 YOY+28.57%, L4iids &AM fd M. £FRBERIRA, FHLGATER, 2ERRELSXRAR, RS
A1 0.87 12, &ibik 17 423 10pct. 18H1 CFO 4R A 1.09 127, FlH3gK 149.92%, Wik T &A1AT AL BPHF
HE ML, Tt 8] 18-20 4 EPS 0.66/0.94/1.27 T, AHFNAAARALANBLEEEHR LR R, 4 “EN” iF4,
EETERSL: £9445(300495FN); LEFLHL, ALAABELE
601186.SH +HE4%#  LHEFATHM, Ao i RiMER
/N 8] 18H1 2 L& Ik 3089.8 12T, YOY+6.93%, Y344 41 80.1 10T, YOY+22.78%, L4/ & T %, 441818k
B, &ﬁw\m%%ﬂf?h’rvﬁv;ﬁﬂfﬂ% RETHERERANZER, NAEFATIITERT (Hak 2018 4 6 A KL 2.61 7
) , RINASTETRZMER, LEAHLATEFERTINEE, HitN35) 18-20 4 EPS 1.41/1.58/1.75 &, #
A AT 2 18 4 PE 7.4X, 18 5 PB1X 0.85X, #4# “EN” iF4,
EHETHEAL: PEES&E601186,FN) LEFLHY, Ao stgEg
600970.SH F#ER  18H1 BAE R ERA, 44 “EN” K
18H1 2 &) 2 E L 100.8 12T (+14%) , V3&H4F) 6510 (+45%) , Fedfyam4 4] 6.2 10T (+48%) , L4 &F#H
Mo 18HL A S #EITH 121100, EPRRBLSHELSR LML 862101, kAL, RE I8 FF, NAAFITEE
4751C7, B3 K 10%, #2017 SF30kty 24345, EFITERBIIENNBA LN, KPRKREMRLERER =4
SAEih B K, 44 18-20 4 EPS % 0.82/0.99/1.18 5T & #) M, 44+ 18 F 14-16 4% B 4% PE, 44 B 474 11.53-13.18
T, ¥ CENT Y,
EETHRSLX: FHERRG00970,EN): BAGE ) oMz, #EERH
002713.SZ A% 8% LHBHY, F2RRTFRITLS
N5 8 A 19 B A 4R, 18HL ATk 18.10 12T, YoY+21.47%, V3&44)i 1097 7 ., FHAAEFTHE (17THL FH
768 77 L) o dadE4ALETH 292 F L (17HL T 411986 77 ) , FlHb K@M . 448k KMMA, 2R L5
RER, BAARIBTAEARELS, RELFLFALRT, A6 LHFBEAAMBK, SEFMN S LGHAT. RAR
/N 3] 18-20 4F EPS 1.06/1.29/1.59 7T, %4 “EN” 4%,
EETHRLL: £5H B E002713,FAN). B LHFAHM, LERETH
601390.SH FHE+ %  TREGRHY, HEITELEEREL
28] 18H1 S A& MK 3144.98 12T, YOY+5.27%, 55 HJ2£4#)iH 95,52 1, YoY +23.94%, 4=3E/5 YoY+21.64%, *F
THFHHH N8 LFEFRENEFAE 287 LT, BEFRE i E 85510, £&F TAALERG NS4 TAR
g, B LGk & 80.55 77 F. 8] L¥FF R ESF 6347127, YoY +13%, ATTHbd b dIEd R G, KAEH
2\ 8] 2018-20 4 EPS 0.81/0.92/1.03 LA FAM, 4 “IEH" iF4,
EETHREAL: FEHT(601390,38#): kgAMb, HREFLEH
600068.SH & 31 BB KIFTFRY, KAEEREDE
/N3] 18H1 %8k 461.11 12T, YOY-8.12%; 55 ILA)iH % %1 34.78 1 L., YoY+15.90%; YJ2# 4414 19.53 1,
YoY+12.64%, i=3F/G YOY+8.46%, F T M. N4 AL 61T, REFRMEMAL 381, ZRFFLK
X g FH, TN 8] 2018-20 F EPS 1.02/1.23/1.44 Ty FHM, LTt R 18 4 6.95 xPE, #4#H “FE N7 iF4.
EHTHALL: BMM(600068,EFEN): $F2EEGKE, BHRKREARA
601668.SH T EEM HL kHER 6.1%KTHTHRY, HEEWESHERK, £ “IN” 4R
NE) 8 A 28 HAAMPALS, 18HL 30k 5889 12T, YOY+12.1%, V3444108 191 1., YoY+6.1%, Fedkdksr
YOY+6.5%, # 5 HH KNG REARTIHAL, (2 0GR RATHAEMNAN. LFF32 k55035 CFO 4ikd
616 12T, R Zimth 291074, TAZL SR RA TR E. P Li53F T @R YoOY+60%), X F S I5403 Kk
J6 B B 3 AR RO AR E ) T ko AT 3] 18-20 4 EPS0.86/0.95/1.05 5T, & 4F/ 8] Kk #ifa 2 3K, f{z%“ %
N7 IR,
EHTHAL: PEEAG0LE68,EAN) TAXKAGHE, % AELE LG
603359.SH #A%k4AA HLBAN/LHFHEFLTHRAM, LHHEEMTR, 48 “IN” B4
NE 8 F 20 B RA ALk, 18H1 52780k 8.45 124, YoY+60.43%, V344410 1.80 12T (4 0.18 fe LIZHlk )
YOY+77.61%, 4=dFb4f YOY+56.95%, AL Ak 473 i 37 & B Fah M. LFF 8 CFO #ikd 244 L, L5
AN 1621, Rt TFFDRIFNA LA E. N3 HL RAEFAE 991, RAFER 43%, FMEAHTIREHAR 23
LT, M5 K& AiTERERANE LA, N ARG KA E R, it 5 18-20 F EPS1.39/2.10/2.77 &, #4F“F
NG B
EHETELL: RRAELS(603359,FA): LR EMILE M 5444 E AL
002717.SZ *-#pisy  18H1 k4B, HEANKEE IR
8] 18H1 %Ak 35.55 ¢, FltbIEK 111.91%; KA JaH 44109 3.87 12T, FIEK 93.06%, FFFHMMH. &
TAERAE 1.86 12T, 5 17HL 47 h 5.60 LUK E A AF Ik Kia T i, TN EHT PPP AT H L Al § 24 iR
th 8.93 1270, Rt3ghe 8.41 10T, 28 it 1-9 A k43K 60%-100%, ¥ ATH4&F 5 18 51X 10 XxPE, &ATLEHA 3]
2018-20 ¢ EPS 0.97/1.30/1.66 A M, £+ “FEN” 4,
EHFTEHERAL: BHRA002717,FAN) WL LHKAATY, STBEHAH
601800.SH FTHEX#  H&/fedbHiEK 10%+, EFITEER
2\ 8) 18H1 £ #7gk 2083.79 1T, YOY+9.61%; KI Y3 &4 41 81.75 12T, YOY+8.45%, #4475 4 Fidfetadk)a s
HAASHIF 3K 11.38%. 12.81%, 4FFF 5 #AM. LFN44 A H 33012, REFRPAWEER3101CT, 74
TR B LFRACE KEFTAMT K. N4 F 6 ARXAEFASR 155 Hlen, BEFFRHEK 12.72%, KMt 3
2018-20 4 EPS # 1.33/1.52/1.72 7., #hF “3E” iF4.,
EHFTHEAL: PEIE(6018003%#). T AL, BELELHLA
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https://crm.htsc.com.cn/doc/2018/10710208/c3aeff49-3a3c-4da4-a9ee-8c34d7c70273.pdf
https://crm.htsc.com.cn/doc/2018/10710208/d9e72b33-c7ae-4149-b572-89778cfb7f40.pdf
https://crm.htsc.com.cn/doc/2018/10710208/819fe267-c0fb-4cb6-8ea4-6b77c2005357.pdf
https://crm.htsc.com.cn/doc/2018/10710208/1ed87b49-fa7e-4875-aef4-97a0c74bcff7.pdf
https://crm.htsc.com.cn/doc/2018/10710208/d60f0546-b0d1-4bc1-8b90-e5654dbc8b2e.pdf
https://crm.htsc.com.cn/doc/2018/10710208/b4aa62d0-2afe-49e4-978f-7f66a00059aa.pdf
https://crm.htsc.com.cn/doc/2018/10710208/b78e585b-33aa-4ebb-9c57-872df737dcf5.pdf
https://crm.htsc.com.cn/doc/2018/10710208/97e38eaa-1513-4fcd-b68c-dd860f9dbb32.pdf
https://crm.htsc.com.cn/doc/2018/10710208/089f008f-b479-4f69-be98-639d8904c622.pdf
https://crm.htsc.com.cn/doc/2018/10710208/6efd09a1-ee60-45e4-938e-0668a347fc87.pdf
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ER NG
002421.SZ

002775.SZ

JEHF LA

AEH A

AE A

KA E

IARLEHALGEALR, HETERBEK

/8] 18H1 £ Ak 10.43 12T, YOY-9.71%; I JaE4% 4104 0.97 12T, YOY-6.66%; 1=dk/E 354+ 09117,
YoY-2.73%, #4&a8igREiE (-10%, 20%) Tk, {28k FF %M. A8 LFF2EEHNEL4RE 414100, &
TR A 29912, A KHFA B S TRENK, KHRILEAN, A3 18HL Rt £ 4 (SFirfsdy) 7%
B K 83%, & T A 8T £ HIN T A K PTG ARLAY B MR Y SRR, &A1 TF 4 8 2018-20 4 EPS £ 0.19/0.26/0.32
T, HEHNE CFENT FE,

EHETHRAL: AEHM(002421,FEAN): HFEXBEHRKFR, ESHDBSHEE

BB R ARG, A& R A BAKAELE

8] 18H1 % ALk 13.80 /¢, YOY+20.02%; % 3= 4 4] 1.30 12T, YOY+25.48%, % & T/ 3] 138 X 18] (+25%),
+65%) TFIE, FAA4F 1-9 A k43 Kk 10-50%. 18H1 N34 B A4 4Rt 1.28 104, B EFR MR h 0.57 14T,
N6 AREZE RARFEIR 34.76%, % AT 443t B 18 41X 9.39 45 PE. & A4+ 5] 2018-20 ik Afe b 45 70, 3+ & EPS
# 0.76/1.12/1.53 T, %44 “EN” F4,

EHETHRAL: XAEK(002775,FN): kKA, &7 FIKBELED

FHRR: B RAEFA LI

B&9: #MUXENE—EX

08 A31H Hlak&—&AHM EPS (L) P/E (1&)
PEF LR (RA) dKEM (L) 2017 2018E 2019E 2020E 2017 2018E 2019E 2020E
T #% A& 603929.SH 21.42 0.60 1.10 1.48 1.58 35.70 19.47 14.47 13.56
%7t %1% 603357.SH 18.73 0.89 1.39 1.72 2.15 21.04 13.47 10.89 8.71
TR R ARG S RAE R AT

HiES RN E R 5 PR AR R FAAT L3 SRR



https://crm.htsc.com.cn/doc/2018/10710208/f4a53cb6-4d8d-484c-a759-8960a803f248.pdf
https://crm.htsc.com.cn/doc/2018/10710208/8b74341e-4df5-47b4-8e1a-e12c1b1914d4.pdf
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s &

B&10: FTLEHF

# AR
7 AL T S FIH R K 16.2%, #T4E 20% 2018-08-27
7 ABAEAE T A AR HLIE K 16.2%, AT{E 20%. 1-7 A AR E T b i W AVERE t3E K 17.1%, 1-6 A Bl K 17.2%., #H3EA1HEK % 6947 %
ERR: AAIEAE 1145112, &A&FARAL TSR IEAEE A 20.1%; W% 1139.5 1T, & 20%; #A4 797.51CT, & 14%; T
721.11e7, & 12.6%0 X HATdkat A 3RHAEE AL T ok 4> b A E3E K 69 TR E A 66.6%.

(B X%t/ 2018-08-27 )

—&RTHERIXERY%F 2018-08-28
HERREHELT, LAZ8ALFA, —&RT R R AMRELRY 24%, K7 A LFAKE 6 B 5 5.
(21 #4253 2018-08-28 )

RAMEE RN B Fhiebe 2018-08-29
EARAR . BRERAEREM I (RAVTURIR R T B FE) , FRAQEIMNRAIG ., P g, K507 & 500 T 8%
28 ANIRE, TR E 4R AL A 1100 1L T,

(BERALE &'E M 2018-08-29)

BHHME GDP ¥ K 2018-08-30

AFEFFHIBEENLE T EAEERA 7.4%, §TLEER 064 E0 5. AP, BR. =hELINAFARERKGER, 54F 17T A, BHY
BB R T BTSRRI EZHOKE, FNEK 17.1%, S ®EK 11.5%, @K 10.8%, =@k 10.4%.

(BE A% 2018-08-30)

&b  2018-08-31
B4EEEEFRAEDIFEZFESREE 54, BSREELHTEE IFEREFAE, RiteLFHRL LA AA 450 12T,
(2% %% 2018-08-31)

TARR: RAME R, RRIERT AT

RS
B&1l: AFHE
] LA E
A E AR AR M X T ARG N 5 L4 B B AL A 3 R JL ey 4 2018-09-01

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-9\2018-09-01\4731177.pdf
omm B MK T T (8 FA2) 94 2018-09-01

4 3% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731668.pdf
omm ENME~BEFLFOTERLN () 2BUN4 2018-09-01

4 3%: https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731669.pdf
omm BMIME T B 2018 F % =R i &R K2 69i4 2018-09-01

4 3% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731667.pdf
omm M 3] F A 2018-09-01
4 3% https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731671.pdf

B o B 2018 F % ks LA K& HEERLS 2018-09-01

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731663.pdf
B omm F MM 2018 5 ok 5 AL R KA kA4 2018-09-01

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731662.pdf
ERE B MK T AL 3] 2018 £ F i L a5 2018-09-01

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4731670.pdf
+E L E ¥ B H# H A4 2018-09-01

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-9\2018-09-01\4729149.pdf
o 7R A LR BAR: 2018 - KB R KA A Ua4 2018-08-31

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-8\2018-08-31\4724934.pdf
oL 7R AR LR AR 2018 F 5 KB IR A K ek EE L 2018-08-31

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-8\2018-08-31\4724920.pdf
AR R AY ARARREAY : 2015 X % — P B9 %48 2018 F 544 2018-08-31

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-8\2018-08-31\4726725.pdf
A A AR A: X FNE) RPN H 7 X Wi+ 2018-08-31

43 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-8\2018-08-31\4726370.pdf
A A LA bR EREIFE SR T A UE T EN S XD MR EE&E L4 2018-08-31

44 https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-8\2018-08-31\4726369.pdf

HiF S H RN E & F AR RIEF I FAAT LI AT R



https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-9/2018-09-01/4731177.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731668.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731669.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731667.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731671.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731663.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731662.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4731670.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-9/2018-09-01/4729149.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-8/2018-08-31/4724934.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-8/2018-08-31/4724920.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-8/2018-08-31/4726725.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-8/2018-08-31/4726370.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-8/2018-08-31/4726369.pdf
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28] LARAE
DO EXS BXAR: XTEFL. BFAMABEFLEHORTHNE 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESZ_STOCK\2018\2018-8\2018-08-31\4731248.pdf
w9 )1 A w9 )| $AF 2018 FF & & 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-8\2018-08-31\4723638.pdf
w9 ) FEAR WNBHF S BEFLH TR 2 BRI A4S 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-8\2018-08-31\4723629.pdf
w9 ) FEAR )N s 4Bk 2% F FATINT & L 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-8\2018-08-31\4723658.pdf
w9 )1| &4 w9 )| AR 2 E F R G A F B 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-8\2018-08-31\4723662.pdf
w9 )1| 44 w9 )| S AR 2 F iR LA F B 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-8\2018-08-31\4723665.pdf
w9 I FEAR WNBHFE SRR F A B T — k2 BURBA A4S 2018-08-31

4% https://lcrm.htsc.com.cn/pdf_finchina/lCNSESH_STOCK\2018\2018-8\2018-08-31\4723603.pdf
w9 I FEAR P EEAT: PAZIEFIANA TR 8] K T w9 )| 6 AR IR S B D A RN S FF L2 A ) AR LR A TR AR IR S 894 & & L 2018-08-31

43 https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723607.pdf
o9 )1 BEAR w9 )| #6 4k 2018 4 4548 % 2018-08-31

4 3%: https:/lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723605.pdf

)1 $EH WBFEFLXT 2018 FFFEEE T2 A5 FIREAFILGERE 2018-08-31
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723634.pdf

w9 )1 A w9 )| BEAR K T RS AT 4 1] 0 B) B 3 A A9 AL R N B) 42.86%0 8 A0 4K 28 2 A AF d Ak 3 R HEATAC W 89 X IR K B N4 2018-08-31
4 3%: https://lcrm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723604.pdf

w9 )| AT WM T B 2018 F 4% ke AL AR K 48984 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723606.pdf
w9 )| AT W B RBEFLH TRk EZEFE L 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723655.pdf
w9 )| AT W) AR 5 # i £ R 2 T4EH R 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4723650.pdf
B o M 2018 ¥ F 4 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726193.pdf
2 o m BMMF < BEFLHWHEAABUEUANS 2018-08-31

#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726188.pdf
B M 2018 FF S5 % k4442 2018-08-31

#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726198.pdf
B M B F < BN FEA ST kA BRIV 2018-08-31

#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726183.pdf
T E 4 b EKEFEEEE LS T ARE R UNE 2018-08-31

#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726953.pdf
T E 4 PEAERIEFXATIDOEEFTAS TAANFMAF AR L E L 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726950.pdf
W E skiE FEAEX T TETA ML SRR A4 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726947.pdf
+ H 4 E + E4kiE 2018 ¥ E RS % 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726960.pdf
+ H 4 E W E k32 2018 F ¥ F k5 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4726956.pdf
ERERE R +E P4k 2018 SFF 41F R4k A M 4R % 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727904.pdf
o+ E T FE PSR EF X T REABEBR X FAG R ZER 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727737.pdf
ERERE R b E P &S EELEFAS T AEBURUNE 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727714.pdf
ERERE R FE P4 E K LA RN 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727734.pdf
o+ E T FE P AKX THRE ABEM K 894 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727706.pdf
ERERE R F B 4 2018 - ¥ F £ R4 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727718.pdf
ERERE R PEPAHEBEEF LS T IRV EBAS 2018-08-31

4#3%: https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK\2018\2018-8\2018-08-31\4727710.pdf
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https://crm.htsc.com.cn/pdf_finchina/CNSESZ_STOCK/2018/2018-8/2018-08-31/4731248.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723638.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723629.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723658.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723662.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723665.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723603.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723607.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723605.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723634.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723604.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723606.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723655.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4723650.pdf
https://crm.htsc.com.cn/pdf_finchina/CNSESH_STOCK/2018/2018-8/2018-08-31/4726193.pdf
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