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HUATAI SECURITIES

AR A PRGN, EMAE BRI R
FFRALG YN, KEHRAAFY, EERFNER IS

F 47 Ak A &

ke PHRAREK, THBKE, HTREHTIE, TAMLRR IS,
BAT: FFRAAT @, RiEFLAK, FERINARENS. EH:
2018 E¥ 5 32 R EFT AT T LILNF LL-8%, 447 F tb-23%, 12 A%
TaElERER. BAFRBEALGKE, PR ERXEL, A%
15 CDR X & T, S AL EAG W T A £ F KE. 357 T 0w
K, RERRAEAERTIE. 2tk UENEAEA, Loelioi
B, SALBAEFRERE.

FENNRFHE

1) H: EFHL. T, KK, 2) &7 AFEET AV k& A
B, EHERBIT. RK. LE, T RIT. I4. 3) GEA: EHF LS5
HEHARIERABSRORRAREAT: ¥4, K. 8BH. 4) $ b8k
HFFAT Ao

R T: BF TR, TARELLABTAY,
—RARiTLESLHE — AT R S TR

) & AR A a R 3k 46 (%) (%)
e 000617.5Z 2.89 30 AR S
R ARAT 601818.SH 2.75 18
EiEgAT 601229.SH 2.36 e
fa T AT 600036.SH 2.13 0.5
o 4R AT 600926.SH 1.91 -
B RILE 601198.SH 173 (0.8) R
T ARAT 002142.SZ 1.64 2.0)
4'77“% 600958.SH 162 08/24 08/26 0828  08/30 My
EFRA 600390.SH 1.45 — A pya ‘ ‘ ‘ | ‘
P ARAT 600015.SH 1.44 %300 @3) ) 1) 0 1 (%)
— Rk t@a+2 8 — R R &4T b aksk B
2 8) B AR 2 8] R A, K318 (%) (%)
B 600816.SH (15.80) 37
LSy 600053.SH (9.24)
BFIEA 601990.SH (8.23) 2
5 K4y 600291.SH (7.22) .
B R 000712.SZ (6.09)
K KIEHK 601788.SH (5.36) @ |
K i K E 000679.SZ (4.54)
ARARRAT 601838.SH (4.09) @) -
i kAR LR H o *H E &g N 3 pi e
shen o @09 SSFEEEEFFEREE NEEF FEFEE RS EETE
B AR 601601.SH (3.99) &R <ué O - N RN e o i - FLad=
AR F NN RLAREE T4 My Py s
FA R AR A P % % #
* e
»

AREERFEANS

08 A 31LH B A4 X 18 EPS (L) PIE (4%)
R LM (RD) R KEH () (L) 2017 2018E 2019E  2020E 2017 2018E  2019E  2020E
18 % 447 600036.SH B 28.29 34.07~36.07 2.78 3.19 3.73 4.41 10.18 8.87 7.58 6.41
#7 44k % 601336.SH EN 4585 63.25~69.00 1.73 2.77 3.65 451 26.50 16.55 12.56 10.17
% {2 3E % 600030.SH EN 15.98 20.80~23.40 0.94 1.05 1.23 1.41 17.00 15.22 12.99 11.33
¥ [ -F 4 601318.SH EN 62.98 73.58~79.24 4.87 6.70 8.43 10.01 12.93 9.40 7.47 6.29

HHAPR B B RAERA AT

HIKS R E & 5 RS RAERNLFAAT L3P BAT A
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HUATAI SECURITIES

AR &
Rie: PRAREK, ARKE, BRTRENTE, EAMIRENS

RN F] 2018 FREKRFSMERE KT, —. BELBRMER THHEELALR
B, P, KR, A EAEFEE4 A5 51+33.8%. +26.8%. +79.1%. +34.2%. —.
FHERWABRTRAERT, HLFMEATHEE, T, K&, FHif, BFLEFFH LS
W E2 H] H 38812 7L(+0.2%) . 163 12 .(-17.5%) . 65 12 7T.(-8.9% ) #= 282 12 7. (-23.7%) o
Z. R EREHAEYR, HLFMMEERBEE, T, K&K, HE, BFGNMELE
1H18 % %% ] 38.5% (+4pct) . 41.4% (+0.8pct) . 50.5% (+11.2pct) 4= 22.4%(+1.1pct),
H P fedi e ) E R K KBTI, W, ASIMERER PR, F%. KK, ¥, B
# 1H18 £ A N A M1EH A1 A 9274 1 (+25.5%). 3092 1zt (+13.9%). 1656 1C7T
(+16.5%) #= 7692 1T (+10.3%). H. [AfHAFRKE, REAZRRBEALE, 1238
RRR, PR RAREMHENL, S, BERT SRS K, BEREEARTE, Rk
BR-FEREATKE.

AT A ERERS; BEBFTHEAMNAF T FRERKSEETIIZRAAIR, by
FARF FHREESMEBZTRE T, KNI TEZERE R LZE Y DR, BTHEN TE,
KM 2018 F-F4%. K&, HHE, BHFH PEV 5 5%H 1.11. 0.90. 0.80 #2 0.77, 1
BREEF, FTHRREFELFEL,

FH—: HABRAREN, $28REWR, AH BERKLELZESBEARN S T H
Kbk FEFE

B T, LHEHTLK, HFLEHMEERBRA, FLEMEHHEK, TEEIR
&R W A ey 8 —H R &

B PTEARESR, HSEKE, AESHFLSMEARRER, LY R@ERGF
o 8l —F BAF

EFed 1H18 F R 42

FEZARAR. ORX LT LA ENELTH 886 12T, YOY+35.4%; H+-F4.

Kbk, #defa B A& AHA8 V384 i 5 A 4 581 12T (+33.8%). 8312 (+26.8%). 58
1L (+79.1%) A= 164 1T (+34.2%). EFFF KT HE IR, HFHEARKE,

YH KK T ZRRTIHARRAFEGELEESBER

Bk1: LEFKd 1H18 1284513 KAZ MM

(1255
. m1H17 1H18

+33.8%
600 -

500 A
400 A
300 A

+ 0,
200 34.2%

+26.8%

100 +79.1% .

oh hE KR e R AR

TR AR, BRI AT

EiE S RN E&F PRI R F AT LI BAT R
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HUATAI SECURITIES

NBV ¥ K2, MEEXBAM. LR KR TERZTT, ALEHMMELHARHEE,
Fae. KPR, FHE. BF LHI8 ¥ S5 M1E5 44 388 1 (+0.2%). 163 12T
(-17.5%). 65 12T (-8.9%) #= 282 1z (-23.7%); Hb-Fie. FHEFEHKLAY LS
Bl G FsmEM, BEREAKRTR L, T F5REWAEYH, HLEFMEFEREAE, F
g0 KAR, #T4E . B A MMEE 1H18 4 A4 5] 38.5% (+4pct). 41.4% (+0.8pct). 50.5%
(+11.2pct) A= 22.4% (+1.1pct), & -Fochedffe ey MIEFIE K KA. W& MEE
#-FA, Fae, KR, #14&. BF LH18 £ A A& MAn A4 9274 12T (+25.5%) . 3092
fe . (+13.9%). 1656 1T (+16.5%) #= 7692 1z (+10.3%)

B&2: LEWld IHISHL{MEEKS S B%3: EFRA 1HI8 iR KAZHH
(VR
670 m1H17 1H18 60% - ®IH17 F1H18
400 1 +0.2% 50.5%
50% 1
350 A 38.5% 41.4%
300 - 23.7% 40% - ="
250 -
30% 1
200 1 17.5% 22.4%
150 - 20% 1
100 - .
8.9% 10% |
3 C
0 4 T T T ] 0% A T T T
T KR LR T E A o [ 22 o K PR SN
TR R R NS MR, e RAIEFF P TR R R AN E MR, AR R

FFHFPEEK, THRALBRA. F5. KK, #E. BA 1HI8 FHLKR T LA A
# 3520 12 7.(+22.6%) . 1310 12 7.(+18.5%) .679 12 7T.(+10.8%) & 3605 12 7T.(+4.2%),
ERFEBEAEENITLERT R ER-T44% 0 F T, TABRZHE K, UERE AT S
T, BRELBAWESIE, 6 AKX CRA ik 50.9%, HF#IRSA 6.2pct, FITLKRET
T mE—TEY, KARMMEOE; L PR, BE. KRS AR 2.6pct.
2.4pct #= 1.3pct, 2 HliA 22.0%. 16.8%74= 8.0%.

Bk4: ETRLFREFKNRMLE

(fzoe)
4,000 - m1H17 1H18
+22.6% +4.2%
3,500 A
3,000 -
2,500 -
2,000 A
1,500 A +18.5%
1,000 A +10.8%
M I
0 T T
o [ 42 RPN e rRE HEANE

TR R NS WAR, & FE AT 5P

WX EEFHLE, SHEHREALRY BN, Fx. kK&K, #Hk, BF 1HI8 A5
AR Ak 868 12 (-10.3%). 272 1z (-22.8%). 112 1zt (-32.7%) #= 817 1z
T (+5.1%); HFIABFRE S Lr A A 91.9%. 93.0%. 79.4%4= 65.2%. &+ EH
A LR ARG, & 182pct, FER T EH/ELH 512 L ARKA T &, IS L 44
A, MR ERAANTRERRENLSWETHKFTALRAN, SHEIRDALRY
R0, RAEFHNEMNAEK, IS THFEEELE.

R HAT L W & A1 R o
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B&5: LETROHFHIGAE B46: EFRAHEFIHIEH LY
oo m1H17 1H18 120% - u1H17 1H18
1,000 - 100% - 91.85% 92.97%
- 0,
10.3% +5.1% 9.43%
800 - 80% -
65.20%
600 - 60% -
400 40% -
-22.8%
200 - 3279 20% -
0 - T T . T ‘ 0% - T T . :
EHER R EHEPNFY WA SHEPN P22 EHEPNFY HHEORR T EAF
TR R NS MR, £ RIEFA AT T RR: NS WAk, R RAEF AT AT

HEAELAR, KEREXL LIRS, BERHERIOTERT, & RGOSR IT &
AL e Rk S AE . P E % 1H18 K AR S NBV &b h 67%), YoY+1.3pct;
b E R RKIRER = S bk 50.2%, YoY+7.8pct; #7 AR IS 1 E e B 4 AR & b
55.5%, YoY+19.1pct. & “PRI&HEfR” 89 K3 T, KMFITKEBRERRE > HF K
MAR KB, K%L 5 E AT F,

BR7: LEHRARER > %0 Z#RA

80% - m1H17 1H18

0,
0% | 67.0%

60% 55.5%
50.2%
50% A
40% -
30% -
20% A

10% A

0% T i
o ] - 22 ohE R AR LR

E: FRAKMEER NBV &b, KEARMRERIE Lk, LA ESEFRF b,

AR SRR, SRR IT

REANBY K, BRREALE., T2, KK, #E. BF 1HI8 A REAHKEN A
139.9 7 A (3 F#1+0.9%) . 89.4 7 A (B 5F#+2.3%) . 33.4 77 A (B F471-4%) 4= 144.1
AN (BF-8.7%). 2015 FREAFKIHE, WEAREZTIRFHEKE, AR
Wik B RE, AFLFFFRTRAAMFHINT R, MMEBLER A PTI6F, R
FRAFNEER FEAFHTHERN P AT E, B ed AH 30, AEERE X

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

B&8: LETEROREANML

BA&9: LTRAREANER MRS

e

160 -

20 A
0

1H17 =201

140
140 40% A
120
30% -
100 89
20% -
80
10% - 5.5%
60 A 0 2.8% 3%
40 - 33 0%

7 m1H18 60% - 2015 ®2016 m2017  ®1HI8

144 50% -

o T RHEP NS W LRE
-10% A
-8.7%

RS

KGR

T -20% -
BRI o N

AR NS MR,

B FAE KA RIT

AR R A B MR, S ARE RS AT

FEARY K, BEKBELRAENR. F%. KK, HEREHF IHLI8 PHRME K
KR FEp AL 258 Flet (BRF#m+5.4%) ., 1.18 F et (BRF#+8.9%). 7176 1zt (&
FM+5.7%) Fo 2.71 FALT (BREM+4.6%), BT R EZARREY kK. S5 L1545
@?ﬁiﬁ%%?%%ﬁg&M,%%mﬁéth% AR, AR T B R HEK,
Fae. KB, . BFESRTKEEDHA 4.2%. 4.5%. 5.0%F 4.6%, LTIk HE
E 5K 45%. 4.5%. 4.8%A= 3.7%, LA TAKE, BARKRE, Fg. FHEHER

T E, BERTIKEESANE 1Q18 #9 3.7%. 4.3%H Frizst.

B#%10: 2013-2017 F EF b EZFiksF B%11: 2013-2017 LT ed 4 lks %
m1H17 =1H18 m1H17 =1H18
6% - 6% -
. 5.00%
5% - 50% 4.50% *-80% 5% - 50% 4.64%
.20%

4% - 3.70% 4% A

3% - 3% -

2% - 2% -

1% 1% A

0% - 0% - T

o 22 o E R R PRI U E N A o 22 i E R BRI HEAE
kR NS MR, A RAE R Er oK AR CE W AS T AT 2R .

FHA R N A MR, 1 AR AT
AT FFMLGAT, BERELXBAF AT

2018 S ¥ F AR ETRAT B MMEE, Bt a4 AHERKEK 6.49%; —FHE %
EREK 7.37%, HWRE—FF ) 1.77pct. ARG E KGR T TG TR E
M. 2 EAE, ZEEAEKXEREH KRB DMRAAERTIT. RAT. BIT. K
o REAT. WA TALAT — B Y, AR RS A, 26 XL ALE 40938
BEB—FF 2274 4T, HPE K RA. BT, RITWANEN R BER L RITEIZ.

ZEREAAERATREELRFETHRELSUANGERFFEERME SN LSS
%oM%k%%kwﬁﬁ?%%%kﬁ“?ﬁ?%@%i%,u&ﬁié%lﬁ&ﬁﬁﬁ
W, F8FMNT RELM F NS TR, 122 HR P KE R FRANEANT B4
o, ﬂ CEBNT SRS ARGk, —FEEE T B, EREAA RS
RGBT, KT RRETE %%w%%ﬁﬁﬁ,%aﬁ+ﬁhﬁﬁ$ﬁﬁomﬁ
EHAKSE R AAT, @l 90 KA LG H AR R H RS L ERICE, AFTFALE
TG BAT R A @AY A

R HAT L W & A1 R o
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HUATAI SECURITIES

HAVAE T B AEAM AR R T OB CEH, EFEREREFETRAGBEERTH
T, RR&A Eo4E, 2R ZE, FRTHAERTREBINES. RERFT. K
VA B A Ak 3% 4% W5 38 o BRATARIK 5 9T & 09 b ). A ARIE B AR /) L 8h /) AL ek 14 8 |
BAT RN T Z WL B Y R 3 & ZAE 6 A Rivh. /£ XAk 2017-2018 F &9 K80 T
HREBRBRTAG, LTHRAT RS RE ST ECELAMERRTE, TR FAE
FRIE, AR e, EFFIIERR TR ERE b A A BE b AR AL A
M A B R Az a2 R R G 69 # 0%, RFHMIREEEE, KISy 4 TaMEE . RMA
WFEEF Ay REAGNRL, EERT. LK. &, P, RIiF. LT,

T AN RLAAT. THRT. FRET. FRR/ST. BERT. ARRAT

REZATFRRER: LERYAE, FERATAE

KA AAT 2018 F EFF iRl Kk 1.40%, V384410 B 3 K 6.63%. 48] LF4F
8 £ K 2.35%, & 2017 5455 L4 7bp, RAZZREA AL LF 7l Rk LA,
W G HRPARIE At AR AR, EFFPRILSBRAERE QLEANE, HIELER
HAZR T, ©FRITRAAZ A EMMNG TFE, 4-6 A, 238 %E K47 400 10
AR A, 1000 e L3 E, Q2 KT AR L FE QL X+100bp ik 14.77%. # /=
REMFESHRAL, Q2 AN RRETHE 1.62%, £ QL K k% 6bp, 4 8AFAT
Mo ZAVAA NS EEZB L, RERERFEFER, FALLE KR, MM 2018-20 F
EPS0.60/ 0.65/ 0.71 7., 2018 4 BPS 4.28 ., BARM 4.28-5.13 7, H4 “IEH 7 iF K,

IHETFIREE: BBk, RE€TKEA

I H4AT 2018 4 EF F2Ue Rl kg K 7.0%, V354 FERILEK 4.87%. Bhkidtd
FEHINIE R, EXF4 82 230%, 5 Q1L EFF. Q2 KEK ZRILEK 7.01%,
3 Q1+0.63pct, F AV K E LR HIsh. Q2 KRR THE 1.54%, 5 QL AHF. Q2
ARRRHEHE LRI 220%, #HEIARTRELEF THEL, 23T 8 A 30
B ARSI EATHE, MEELFAARL 1000 2L, FAIMEEDR, KRAVINH NS4
HERE KRBT EAM, REAMETHRE EF KBRS 2.1pct, BADEkaks: g,
F g —RAFEE M. it 8] 2018-2010 4 EPS % 0.86/0.93/1.02 (FT4 7| 0.84/ 0.88/
0.94) ©, LABRMNE 6.99~7.62 T, H&F M7 PR,

HIRATRREE: SRR KAT, LA G

EIEARAT 2018 F EFFF IR b LA 6.09%, 1aH4FIER LK 6.28%, LFHF )3
HANEE A QL LA L2 WAMREEARAT AfdE LN AELMAN_FEEIALTIR,
Hob P A Ak SN B B3R BRI AE L N B, TR E R g K 404.35%, KR T
XHHEBTFHHRT. LFFFEFRMEFIUNR LK 1.36%, ik Ql v fi4
Fo BFRATHRA RAZ R FBRAIE KA ZSTF THEHMBANG TS, AAFZRERTE
W, Q2 RN B ARRHKE 1.48%, B Q1 KT 1bp, £ 8ANFE T, MK A
B R MR R AaE, & EARE T o, TAKRBAKIRS, MM 2018-20 4 EPS1.04/
1.13/1.23 &, 2018 % BPS 7.55 7., B4 8.03-9.06 T, 44 “3H” iF4.,

FEATFRER: 4 L£AH, ROE 2FRI

W E 44T 2018 £ L E S WA Rtk 1.29%, V34 A E g iE 5.21%, EEF
EARI L3 K £ 2 A ANk b5, JE AR IIE 10.15%, £ 2 & T 2017 F
REREAFATRBRETREEGOEARAT. Q2 REFT ZR LMK 447%, &
Q1-2.09pct, KAF HKEBEFHEH . MATRERTHLEHLBIRA 2.17pct, A
HEEETRRAESMITTRAERN T, 2ABOC—RTARRE, —BFALLE, F
ARAEH 10.99%. 11.82%. 13.78%, % Q1 K+5bp. +4bp. -Obp, B —RFT AL
ARE, KAEFHRLENE, FMNS 2018-2010 4 EPS # 0.63/0.68/0.74 (&AM
0.61/0.65/0.69) <, LiEAEBIFME 4.67-5.19 T, %+ “3EH” iF4H,

R HAT L5 WA &2 KU A -
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BHBATFRER: LERFEA, IR EHE

B 44T 2018 SF LF 8 W R pb3E ik 11.75%, 13844 F L3k 14.00%. A
WRARS T B2 PAUERRIRAE R, LFF AR HL3E e 7.82%, & Q1 3§ 4= 4 6.3pct.
PR HE B ek S T AT AL P R o B BU A TS 3.99% 2 41, HARIR 3 R b g
R2E. Q2 KK~ RIER 545%, FBRETRY KE. ZHWEIAARE T HKLs)
RAZB TN BTN, T 2R KFATALRLE NG TAIT, EHRMEHFGIZ,
NEFERELRS, EFFNNEREP RA, BAELAA, TRRE EHRERLTREH,
WG RRR B PR B N ) AR i RUeH, #it 8] 2018 - 2020 4 EPS 3.19/ 3.73/
441 T, 4T BARM 34.07-36.07 7T, 4h4F “3E" PR,

AKXBATFRER: BIHERRA, CEBREHE

BB 4AT 2018 F L ¥ F 2 L AA AN F gk 11.75%, )3 80440 F 13k 14.00%, L
FHEEEN 1.63%, LT QLUK L EZS ALY . LERATZHTALT Z094H
T, EFSFpiadk S NAafEI K, ikix 14.91%, EZRHBFEAHRITFFE%,
X FR 41.39%. Q2 AR EK 6.19%, ik KM@ a9 R E A N 8] h kAR
¥k, A%E 2017 F Q2 4EA FEAKBIKN Y h. Q2 KA TRRTHE 1.51%, &
MR RRERETFRDTH 2 K425, NERHITE “—ANWSERAT” R%E, 6
A EFF AL Z I TN 8] 6930 E, BRI B B, TN 2018-20 F EPS0.65/
0.71/0.78 7T, 2018 4 BPS5.60 ., HA#xfi 5.04-5.60 T, %4 “EN” 4,

JEH: BTk otl, RERR, RERALLEBLE

2018 ¥4 32 REFHAFELIKAN 1219127, B-8%, ##FiEKk 357 124, R
-23%, EWHH-F¥H ROE H 2.03%. BRIRE, XBAF, LEFHRLZHET, 24
BiTagHRER, SARK-31%. -22%. -17%. 5 mg, KRREBHEBTIRETE
RATet A BARH DR, EEARELFZE, 8 A 31 Hithast @i Nie
KEN, AL CORKEIME, FHRRARBPETHHRET KIE, AFERRYS
TR, BANH 2018 £ KAEH (b4, BE., 8. £45. S L. BH)PB0.8-1.2
#, PE11-15 4, RAXBLERIFMER TS, EFE. K. BH.

HEFAT b IR L2

BAEAR, XBAF, ERTLEEREEARKRE, 2018 EFF Lir2745-13.9%, Fik
mAG—15. 04%, K TFA5%-21.13% THXHEHEDE, LXF P EHT B HIEL R TR
4830 1C 7T, BEHb+1. 4%, 6 A KHak LA 9194 10, Fltb+4.5%, 6 F K% Z f 47 4 /R 77
{EMAL L 3. 39 FAL, 3FEb+48%, 2018 ¥ F Az M ak it 3R E # 4 5380 12T, £+ 1P0 923
127, RBl—26%; Fakit 4457 171, R -35%. FAaRiHAae 19634 121, F)b+20%.

KELHRE 6 AR Z B 19398 1271, 2018 ¥ 547 = 4 #7358 Hhk 08y 387
%, AKRZ+HM 11108 %,

B LG TAT, Thpp], ER2FRBME, 2018 LFF 32 R EFT AR T LA
A 1219 1e 7T, RBlH-8%, A #EA 357 e, FlHb-23%. A& BE, sk, G H
MEHBK, &£ 12 RABELRARLEIIZK, L, K-FF. PREIEAERES AT
=, 2 HIH 42.0%. 31.4%% 6.9%. X 4 REBHAAEAR K, $15, &4 &
. wHRBESAEK 12.3%. 5.0%. 0.6% A% 0.5%. L K7 -F¥H4HE%EAH
24%, Flrb-6pct; BT A E ARSI % F 54%, F]rb+4pct.

ROE A&, HWAA B EAIR H4MM, £ 201856 A K, LT AHER” 568 F1,
FlHIE K 9.7%. 2018 ¥ Ei A H-F35 ROA 4 0.53%. H£&GIiEAR, ELER, Wil
JEH . BAEZHLITLATS], HA4iT 09%. LT AT+ ROE X 2.03%, £+ +43.
TRRER, ERIEASFIATZ, A A 3.79%. 3.56% AR 3.51%.

R TER S M A8 Ko
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fERRITOEHEREKR, RALXAAABTHRT EANFREE AN, BAZALEFTTH
e K, HAF BRI G T LR, RIAIMN 3141, FIHE-5%, &b 26%. 7t A
PN S A LG, e KR G424 /) B, FAAMN 118 12, Fl-31%, &b 10%.
BAFBEAT, ARAKE, TEAKE, KA 127 T, RL-22%, it 10%. it
BT T Ak, k4 FIAIN 137 12T, BH+10%, &b 11%; #EMT %
T HARKE, ERomk, £EMAKN 33311, B-17%, St 27%. ik
%S HIAMN 190 12T, F+40%, &b 16%.

THF AR, BEAERSE, BEAXFLL SR TR mBSR, HBHFT AR &,
REpf Ry OrE£RH.

BFELRERR, REHEF COR K AL, ARRGBREMRTHAEET KE

HPRBERAARCIERERL, MEZEMEAREHERLEAN, £2HE3 CODRKXEL
#. 8 A 31 Bt A PBMANTIERE L. FRERNFREIER T 9 LA
J#E X, CDR 7wk, 3EsbAmER KITAR AR EMGHET NS, BT FRfe
TAAMAE R o—2Ank, L AMRARAERE T HRANERST, AEN 2T H L
MEIFASER ALY, FATAEDF4E42F. GDR 7@ b, A% _ERFFEMTA
HAL Kk — R AR A6 8] KIT GDR. PR BBAFM BT E LAE N T T HAEFE SRR
2, “BTHE B, AR MENFTT S, R R TS 4k DR 2|
AT HEMZ Y, “F &7 B, BBTEDERRT H,

HEBRXBEEBWXTRERRAAXRE, IR BRARTHHRES RE. L3R
FEAR T PR M ek AT A . AR AR, M ERIEMW T Fiash b, RS BT
T RAE, 2. t—F e RTHLEST K. TELBMTXHKRE, AOHL
BHRFD SR ERE K, 3. TERIHRTHhH, FRrBATHHIMARS
T RIINIZAGIN R T H. 4. ERITHBEQNRT, VAT IR F £ akh7 A St
INFEAR B FE A HE, AP TE T AR T AR RESH T, #—F ek
FHEH ARZH RS S, Ghfaklfdt 2 a0 T %5 IR

2017 FTHF AR X BT LAl3 R RMMABRZ Y, @3 FRREY KRt
T AT G A R R B T @ RRIAR . Fit A RBFEAAT T KT F%, k% Bk
KATHWERERE, HERITROEFIEATAE, KERREH D bk,

Faerk: RBERRAGKE, Te¥eHd, REMR

fEdt: XAAT L BE ) EAT EA, BEFRRHATKEAANTEMITLES, HiERH
BRAFH %, FRA, FRELAFRERRHRART @, &KN8) T3 FLAE
oA, AN T RFS . L5, MAMEFE, ALT AR PEAAAMEAE.

Ed: B L TS, SRATIMTRAT Y, TS TREOELSE, L&D
BB, ABLTANKETE T A, P2P RGBT WA R T RIS, YR MRS
FRRL RS, BRNLEIERFEBRNG, HFRATMELEF TR, FT2TN. 5
B RMMEESF AT HLFBEEBRHENE, WRFZE LN ) KBRS,

AMRAT LA EARY, #FFRET A

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

LA

BA&12: EaANG—KNk

08 A 31H B AR X 7] EPS (1) P/E (4%)
EHR LA (RAE) i 4 &S (L) (%) 2017 2018E 2019E  2020E 2017 2018E 2019E  2020E
£ K 447 601818.SH EAN 3.73 5.04~5.60 0.60 0.65 0.71 0.78 6.22 5.74 5.25 4.78
43 71 447 600036.SH HH 28.29 34.07~36.07 2.78 3.19 3.73 441 1018 8.87 7.58 6.41
F- 424447 000001.SZ EAN 10.13 11.76~13.07 1.35 1.44 1.56 1.71 7.50 7.03 6.49 5.92
I 7447 601398.SH ¥ 5.44 6.99~7.62 0.80 0.86 0.93 1.02 6.80 6.33 5.85 5.33
# 4L 4% % 601336.SH EAN 4585 63.25~69.00 1.73 2.77 3.65 451 2650 1655 1256  10.17
% B X #& 601601.SH EAN 32.76 40.04~43.68 1.62 2.09 2,51 298 2022 1567  13.05  10.99
+ B -4 601318.SH EAN 62.98 73.58~79.24 4.87 6.70 843  10.01  12.93 9.40 7.47 6.29
% B A% 601628.SH EAN 22.10 28.81~31.69 1.14 1.51 1.97 224 1939 1464  11.22 9.87
#304E %4 600837.SH EAN 8.57 14.28~15.96 0.75 0.84 0.96 1.14 1143  10.20 8.93 7.52
# %% 601211.SH EAN 14.62 18.33~21.15 1.11 1.01 1.20 1.37 1317 1448 1218  10.67
B IE4 600999.SH EAN 13.10 19.40~22.31 0.78 0.97 1.13 1.32 1679 1351  11.59 9.92
J~ ZiE% 000776.SZ H#H 13.49 19.00~21.50 1.13 1.26 1.46 1.65 11.94  10.71 9.24 8.18
# {Z4iE4 600030.SH FEAN 15.98 20.80~23.40 0.94 1.05 1.23 141  17.00 1522 1299  11.33
+ A A 600705.SH H#H 4.44 6.66~7.40 0.31 0.37 0.45 059 1432  12.00 9.87 7.53

T RR: B RAIERT P

B413: EENIRHAL

FEF KA EHFLEMAR RFWE

601818.SH k44T  LhHHAKMMAA, &EH “EN” 4
NEF 8 A 28 H KA 2018 FF 54k, FHFAEAR IEK 6.71%, LGF KM 28K~ F ik e5 £ Mz
B, BEBSESE, KFERSKEREE K. &AM 2018-20 4 EPS0.65/0.71/0.78 7., 2018 4 BPS 5.60 ., HiRf
5.04-5.60 T, %4 “FEN” FH,
EET&HREAL: HAKBIT(601818,FN): BHIE 2R, LEBREBE

600036.SH #BH 44T LS HLHM, %E BH” TR
NET 8 A 24 B KA 2018 ¥ ER-E, EE4AIAR LK 14.00%, LHFARMNTAM. 2 84E A RE £ KBAT, b
SR B IR, EARNRFRIR, B BABERARA, KM ) 2018 - 2020 F EPS 3.19/3.73/ 441 T, T8
AR 34.07-36.07 T, “htk “HHE” 4.
BHETHRAIL: BHLIT(600036,384): & £AAAEL, LARTHL

000001.SZ -F444T HALHGEK, 8 “EN” BL
NET 8 A 15 B KA 18 54k, &4 AR LT K 6.5%, ki QL 34 0.37pct. & AVIA A 8 BAE 4 A A E
¥, BEAT, ROE % 2484k, 18 SFi#t N4, &AMl 3 2018-2020 4 EPS 1.44/1.56/ 1.71 ., & TFiAHE
M E 11.76-13.07 T, H4F “EN” L.
EEHETEHEAL: F45447(000001,FN): #8454, A5 ROE & 2|3k

601398.SH I H44T  iFFHM, %8 BH” FR
N EF 8 A 30 B KA 2018 SFF 4R, V2 E 4 AIE R LK 4.87%, L 43F F R 2 8] BA B, &7 RE o4,
FAEFTHRIF LR, KM 5 2018-2010 5+ EPS % 0.86/0.93/1.02 (F7:x7AM 0.84/ 0.88/ 0.94) T, LiABARHE
6.99~7.62 T, £#H “HEH” ITF4X.
EHFTHRAL: THAIT(601398,3#): B AR, BERKRA

601336.SH #7efkie AL, HMEH KFLHAM
2 8] 1H18 5% A2 &4 #)iE 58 12T, YOY+79.1%; #& 4%k N 679 12T, YOY+10.8%; L¥<F NBV i% 64.5 127, YOoY-8.9%:;
EV # 1656 12T, YOY+16.5%, & <F#1+7.9%; | £AFR 1842 1270, B F#+8.1%. 4 &) Aok VA e M08 Y AR s A b
S5 KR, TR E SR KKY, it 2018-20 4 EPS 9414 2.77. 3.65 4= 4.51 T, %4tk “EN” %,
EET&RAX: HERR(601336,FAN): AEEAALAN, BAHIEE

601601.SH ¥ EAK AEFESRAM, ALALAFKRBR;FEHLGHEK
2 8 1H18 5= HL3 &4 4118 83 12T, YOY+26.8%; F &A% % di N\ 1310 12T, YOY+18.5%; / &4k % 607 12T, YOY+15.6%.
#1%& NBV % 163127, YoY-17.5%; EV # 3092 12T, YoY+13.9%; #|4&i4Fk 2635127T, YOY+22.1%. -~ &) it “4%
A 207, ARKERFE, it 2018-20 F EPS 4 #1H 2.09. 2.51 42 2.98 T, 44 “FEN” F4%,
EEHT&HRAXL: ¥EKFEGOL60L,EN): MERBEEL, BRABRE G

601318.SH T HE-F%  AEFATH, LkHFREBETHAME
28] 1H18 5 M Ja &4 A7 581 12T, YOoY+33.8%; 3A&Ei&A)14 593 10T, YOY+23.3%; L4/ NA4IT AT 2 £ 4 A1
624 127, YOY+43.7%. % A IEF1L ROE # 11.6%, YoY+lpct; £ EV 4 9274 12T, YOY+25.5%. /&) B4 30
oK, RATHALE 0.62 T, YOY+24%, #ATE T 1Q18 ik K 30 A-SFHAMLE 0.2 T/, N8 GEaeamm YR
t, AFARKEIF, it 2018-20 4 EPS % #1% 6.70. 8.43 4= 10.01 T, %44 “EN” iF4,
EET&AXL: PEF4(601318,FEAN): WHEXENE, H4EBEBELD

R HAT L W & A1 R o -



https://crm.htsc.com.cn/doc/2018/10710208/eb6b804c-3ef3-417c-ad20-2e20d2cdb0cd.pdf
https://crm.htsc.com.cn/doc/2018/10710208/0ecaaaa7-a46d-4c73-98b1-6a19194d239e.pdf
https://crm.htsc.com.cn/doc/2018/10710208/a6e376e1-ceba-4795-8d46-6852c7ec6b6e.pdf
https://crm.htsc.com.cn/doc/2018/10710208/06904268-dfcc-42b1-b674-969d489e398f.pdf
https://crm.htsc.com.cn/doc/2018/10710208/719f64b2-e54f-4083-95c4-bdd2b7084b80.pdf
https://crm.htsc.com.cn/doc/2018/10710208/694ed947-ad9a-4b65-a324-b8c5d19fdfa3.pdf
https://crm.htsc.com.cn/doc/2018/10710208/cbc6765f-beb0-4a95-9fd3-fb874b558a2f.pdf
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IEHRRA
601628.SH

600837.SH

601211.SH

600999.SH

000776.SZ

600030.SH

600705.SH

JEHF LA
FEAF

B A

EHE

BEIER

JTEAL K

AL A

AL A

KA E

FlB/FARH, THRRARTRA

/8] 1H18 A Ya &4 A)iH 164 17T, YOY+34.2%; L3 £ 2L GG EL SN AERALFHARETHES FTH
% B Hoh. RITIKN 3605 12T, YOY+4.2%; T %4 22%, %4 #+2.3pct. JEF 4L ROE % 5.11%; EV % 7692 1.1,

YWHQ%%oAaﬁﬁﬁi,kﬁ&éiﬁ,ﬁﬁmwQﬁﬁﬂﬁA%ﬁLﬂ\LW%ZMIhk%“%A”%ﬁe

EHETHRAL: PEAHF(601628,FN): #ELMut, FAEBRHLZHESE

W E ALK AT T AT k-F3), ZARAHIBLE

2017 4F £ M2 A4 F1E 86 127, Bl He+7%; FIE AL N 282 12T, B Hb+1%; £ K EPS # 0.75 T, 724 ROE % 7.56%.

W HF AT, $FFHLFH GERLBRIET I A5 BB A F)EH 5]-5%F2-8%) o 04 10 Bk K LR FIAR T

230 T (BHR) « NAULERFUREFHPS, ABL. BERIT. FEFREFE T LE5H AR, AF AR P SFedk

TS AHRE, AR HABFLAIRS S, BHERL, BIRL. 1280 KR T &, fHEETELYE, BN 14.28-15.96
T, ERENTFR.

EHETEAL: HBIEH(600837,FEN): LHGHFLHM, Z4EFIRY

BRYAHE, SRALFFLHR

2018 F LFSFN G R AE AN 114.61 1L, BH+3.21%; 1284 #)0d 40.09 1T, Fl-15.71%, KA EPS %4 0.43

o detifalt, AW, WAL ROE H 3.27%, T WARAKF. EFFNE) T RMAFEAE, LT ZRA T ZHHLT

W 2, ARAHLITEE 1, AITRT OENM LR, ML KT FTEABRFRLFENG LSRG, H6EFS

ARE AT Ak, T 2018-2020 4F EPS # 1.01/1.20/1.37 /7., BARf 18.33-21.15 7T, 445 FE NIFLK.

EHTHAX: BAEZSR(G01211,FN): BV H#, BAELFHKEEE

W FALKEE B AT TAT -3, S RAARHEL 415 LR A

2017 S5 EMIaE4 4108 57.912 0, Fl+7%; £ME LA 134107, F+14%; EPS % 0.78 T, ROE % 8.38%; 2
B b B AT, 2017 F RN G “AFRERKLT MEZFE, SABATHLE DL RKEHSL, EPIRE. ik, ABS R4 £

DAHELFE T, H 2% 2, HEAUMBEL S 5. N E Lk HLEMBEAAH, LERERANE, WAUEFRSEZILR

£, BHFENEL, BN 19.40-22.31 T,

EET&RSL: BHIEH(600999,FN). £G4 H£HE, FRTBLH

ROE 2# & T LY, FAEFAXNTE

2017 5-)3 /8 L 8] 4 A1iE 86 1, FlHb+7%, A AVHEMERIFFATR-F3; AT LN 215.8 12T, FlHb+4%; EPS

# 113 T, HERAF 1113 T, mR-F#H ROE # 10.55%. 4 3 L4544, ROE 2% & FiTLk-F3; £

%, BARM 19-21.5 Lo 2017 F L H5HBAE S KBS Y, BAKMEHHILITLE —, K (FIMF) AL REF TN,

NEFHABFAXNF R, A CEPPOHFEO” HERM, T CWART N F R IAT ks AR 69 R B AR,

BETHRAI: J"RIEH(000776,384): &ITHH AR, ROE 2FAM%k

EkiizEE, HFITRER

2018 k¥ 5 52 30,)3 B4 4134 56 107, B tb+13%; 5238 Ak A 200 12 7., B tb+7%; EPS 4 0.46 T, #vi ROE # 3.65%,

WHHFEAM. 2L EHKETHII, BRRFEREREEH. TEIAHEEAL, ABATAHHLIT LS —. 5T IR

TS kS EFLEE R X LS, NI E D BARTE, AR T ART XFEATEPEK, LT AAEERA)HE,

EAE R, S R IAEALE A B 5RAE 8%, it 2018-20 5 EPS 4 1.05/1.23/1.41 T, 48 £ N4, B ARH 20.80-22.10

o

EHT&HRSLX: FIEH(600030,FN): $AHHRTE, LKiBHhbE

LHEFETH, TRE2ETRTLEGE, EREFRR

2017 fF& LB AN 109.51 124, YOY+25.19%, H+, AT, £, M4, iEA5H A% 5543 12, 27.41 1., 15.77 1¢.

g&ﬂmE&%ﬂMZIMﬁi”WNHQW%:EGQ&IMLYWHQB%,mﬂROEH3%b%L#ﬂ%%%L%

AT G N B AR AR A 10 JRIREILAIEA) 0.55 T (AHL) o BARLGIF UGS, BFEFIFR,

BHET&RAL: PHMH AG007053# ) BITEREES, BEAGLERERE

AR IR S AIERT I

-

HiES RN E R 5 PR AR R FAAT L3 SRR



https://crm.htsc.com.cn/doc/2018/10710208/172ab76a-eeb5-40f2-a649-1de8c7fa727f.pdf
https://crm.htsc.com.cn/doc/2018/10710207/e108687c-8c2a-4327-881e-6f42a7665d03.pdf
https://crm.htsc.com.cn/doc/2018/10710208/7a60fd8c-c0d7-4c7e-91ae-f87c133a958f.pdf
https://crm.htsc.com.cn/doc/2018/10710207/6ee1ebb2-12c9-4902-9990-40cf04cd5e5d.pdf
https://crm.htsc.com.cn/doc/2018/10710207/a3e53083-3b00-4fa7-a809-e3906e235e68.pdf
https://crm.htsc.com.cn/doc/2018/10710208/d263d7ce-6bad-43aa-9c33-4b11e117f0e0.pdf
https://crm.htsc.com.cn/doc/2018/10710207/a54ba416-593f-4587-a4b9-39c89796b6ef.pdf
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47 b

Bx14: 47 L33

FB¥K*k  E1EHE

AR Ak FRbh: KN84G ERAKIRE
¥ EREAT DA EXKH (RN 882 E5AEEEHERY) (RELNNEEZEFHBEENENEF 1L HA2NRE (X) 2) (ke
BN SR E SR BEES 2 A0 EFL) = (RELALEESFIEHEBEEES 3 AP KFLR) 4 AAKIFE. ZRKG LT
£ A B &AM B N 5 G IMARAR R, HANT 8RN S S HEARET O,

BAT Ik B4 FABAT AR B E AR
VEAKE A8 H 29 B EFRTHRELE THEEMNLERN. DGR, FBAT LAtk b E R, RBAAYEREIAF, LR
A, Eitfe RN E T E I, &0 XL MERERE, 2 EI/EEE, —RILEHE#LBNEHIE T/, =23t £IRE 5
FaBN, #t—FRIBITLARE LR FEHREF KT ZARANRHRRBIAF LE, b E R AT LA R e e 3 ShFF AT H 4

SRAT Ik RAT: RITZRAW, REFBBAFRE
RAEM AT RE, ERRZRTETY, ALK RFREARME., EFHE—IR, BEAEAG AT GPETEIUY, b
A RATENIL O A2 VR AR B E) B KT, B E B BRAFR. DT EERRE, LK EAEN 9 THE Kz,

HEH EBSHHRF L
1) WE X EHKELEF E Ao RN A2 LIRS COR K ETAE; 2) FAAAF AL IR F 23 Ao e, 3w ARSI ; 3) P ibid
T RATF B AREILGAH ZINTHRR LT A, 4) TEERBRKATAHREIEL L 289 K, ©id4 29 K. 5) AL FFERAEER
TWHHTERE R R, VAR BRI G HTE K.

TR R IERLS, RARGR, K RIERT LA

HiES RN E R 5 PR AR R FAAT L3 SRR
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NOEES

B%15: 2 qHE

EHRAD
601601.SH

601336.SH

601318.SH

000627.SZ

601288.SH

601939.SH

601988.SH

601398.SH

601818.SH

601166.SH

601998.SH

600000.SH

600016.SH

601169.SH

601009.SH
600926.SH

601997.SH
002807.SZ

600908.SH

603323.SH

002839.SZ
601688.SH

600999.SH

000776.SH

600837.SH

EHF LA
+H AR

# A RIS

B
RAKH

K 4RAT

R ARAT
AL 4RAT

& 4R AT
ILIARAT

R BAT

FILBAT

REBAT
£ RIEH

BRIEA

JTRAE R

RN 3

RHNE

N E) R AR S B bk, 2018 S EESFE LMK 2046.94 L, Bt b 15.3%; VaA4410E 4 82.54 L, Rk
7 26.8%.

N B R A SN, 2018 F LEFE LA K 836.69 1, FlHIEK 8.5%; JaE4FIEA 57.99 10, Bk
79.1%. KAEFE L, FAlN 4071.72 104, Bl b 1.4% , 3844008 164.23 ¢ ., Bl b EF 34.2%.

2018 FFFH Sk B BRR A AELFAART 0.62 T (BHL) , BAKITH 2018/9/5,

1) NS RAFFELGNE, 2018 F LEFF LA 201.59 2., BT HE 47.25%; Ja&4F0E% 8.48 12T, Rk
LA 35.42%, 2) KA EEAFEEFFE LGNS, 2018 SF E¥FE Dok AN K 196.33 10T, BT 48.25%; V344
A %4 12.28 124, FTF % 3.56%.

N E) R A SN, 2018 F EFFF LAY 3063.02 1, FlHEK 10.60%; 12841 H 1157.89 24, F
W K 6.63%.

N B R AR N, 2018 S B Lok N 3399.03 12T, FlHIEK 6.09%; Y34 AiE A 1470.27 124, Rt
K 6.28%.

N B R A FSF B LGNS, 2018 S EF S LN A 2514.47 1L, FlIEK 1.29%; J3&4 41954 1090.88 12 L., Rl
Kk 5.21%.

1) A& KA FFF b Gad, 2018 F L¥ 52 ik Nk 387451 12, Rk B 7.0%; 1284 4iEH 1604.42 1L, Fl
rb B 4.87%. 2) MARATAIB AR ML SR AT 1012, SR E@4H 100 T

N B R A FSF B NS, 2018 £ EF S LN A 522.31 12, RHK 12.73%; JaE441E% 180.75 12T, Rk
K 6.71%.

1) 8 KA FSFF b GNE, 2018 F L 58 bk N A 733.85 124, R K 7.36%; JaE441id% 336.57 12T, Fl
H3EK 6.51%. 2) MEFTARIART 50T, &FARKLIFT>FELTNE.

N B R A FSF B L bR, 2018 S LFFE AN 810.52 12T, R A 5.85%; 13A4 AN 257.21 ¢, Rl E
# 7.12%.

1) 8 KA FFF b GNE, 2018 F L 58 bk N A 822.56 124, RTH 2.13%; Ja&44)id% 285.69 12T, Fl
po ESF 1.43%; 2) TEAMM T A FLT AR F EHTELE, FEMTALBALEANTALL 100 LAART. 3) TF
AR ERLBERLITMAZPIERE 2021 5 12 A 31 B,

1) 8 KA FFF b GNE, 2018 F L 58 bk NA 754.17 1L, R ES 6.75%; JaE44)id% 296.18 12T, Fl
to ESF 5.45%, 2) BfRB Ak O EER AT EF AP GEIRT 4,

1) A8 KA FFF LGNS, 2018 F L F3 blk N A 273.66 124, R bS 3.28%; Ja&44)id% 118.54 1L, F
LA 7%, 2) TFAREBEXNEERENTF LAY, LERFEHTRFLEENMEE,

KT 9 A5 BRAKAMIMESL L9512 (BH) , HFRAKINELE 3.90 T (BH)

1) NS RFFFELGNE, 2018 F LEFF LA R 83.19 124, R b 26.33%; Ja&441iE% 30.18 2T, Rt
LA+ 19.25%, 2) MAFTAALRZIF = EENE), EMFTARY T 1012, 8L Ls) 100%

2018 F % —MECLRFEERITEE, KITABEAARD 50101, AMFEAA 3FHERANELAN, ZHAFEH 4.34%,
N E) R ARESE L ek, 2018 F LRSS F LMK 13.96 0., Bl S 18.84%; 1aE4 K 3.67 e, B b
4.27%.

N E) R ARESE L ek, 2018 S B FE LR H 15.81 1oL, B S 14.15%; Ja&4A1E% 25.79 o, Rk
4 10.87%.

N B R AR NS, 2018 F LEFFRIMAA 1519 0, Bl ES 11.38%; 384K 5.05 ., B b
15.41%.

AR RER &K ATFRAT A BT 4380 S| A& 2308 & .

N E) RARES LN, 2018 F LRSS T LIMAA 82.16 10, B S 1.23%; 384K 31.59 1., B bt
5.53%.

N B R A B LGNS, 2018 SR EFFE LN 47.86 1L, Rl T4 18.31%; V3&4 4194 18.07 2T, FT
% 29.21%.

N E) R AR NS, 2018 - EXFE LN N 76.09 10, BT 26.37%; Ja&441id% 28.58 e, RLT
[% 33.55%.

N E) R AR NS, 2018 4 LR FE LMK 109.42 10, BT 14.58%; Va4 410A%4 30.31 104, BT
[%& 24.67%.

TAH R R Wind, R KA AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

FH e

AJ BaR42 4600 T 2,725.25 &, A 3R t6-0.15%; iR GE AR 4504 T 8,465.47 &, Ji 3R 16-0.23%.
FRATER S 1.36 Z1LL, HHMREH 2,724.08 12T, FFIL+7.64%.

B£16: FPEATAEDHBREISHFERA (RZE 2018458 A 31 8)

20000 [
18000 |
16000 |
14000 |
12000 |
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8000 |
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\H|| ‘HH\HHW [t
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oUMMdmm“wpwww@@@~lewlL“ﬂ

mEHHRERHEH (L)

o O 0O 5 F S 0 0 0 0 O © ©O© ©O© M~ M~ M~ M~ O o o
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o O O O O O O O O O 0O O O O O O O o o o o o
N N AN AN NN N N AN AN NN NN NN NN NN

FHRR: Wind, £ RIERFF LT

PR e AR 3

ARG TH 0.1%, L P+ E-FxE % Lok 0.8%4MAkKk. RAMmAIRKAE, FZmk
W2, MAEERARKBAMN. A MSCI TEEXNY, EFMEKES LR, BAT
LS EEL TR LKA, KPEF RS OMERKZHRE,

B%17: KREREAAKE

s RIIEM (¥) Rk AREER (L) AH B3
E % 62.98 0.8% 143.38 -4%
XRER 6.37 0.6% 1.75 N.A.
R 45.85 -1.2% 31.88 48%
FEHAF 22.10 -2.1% 7.29 43%
¥ B K AR 32.76 -4.0% 34.71 29%
G KA 12.33 -7.2% 7.10 N.A.

FAR R Wind, S 5GE K55 PT

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

B%18: tR&kIifZAA M5 S B£19: HKEeHKAE—FASHE
20% - w JE X KR H RE T KR m = H ARSI 40% (RIS % - - = FiFgE
15% A 30%
20%
10% A
10%
5% A
0% 7 \ g
~ oo o @''d M. < 1o o
0% < < 9 ®y ’.'kf?‘,g,"f\ <
KR HERE RE NN i 5 -10% ¢ 23388883738 &
5% | SRS R &
7 -20% ¢ o O O O O © © © O c
N N N NN NN NN N
-10% - -30%
AR R Wind, 4 RGE R FA R R Wind, £ FIE K LAT
B #20: 444 PE-Band H#21: #M&HH PB-Band
PRI TRE 20f%PE-Band PRI TRE eeeeee 2 3f%PB-Band
8,900 = e = = 21f%PE-Band e— 2 {5 PE-Band 6,900 - 2.4(%PB-Band e eeeee 2 5(:PB-Band
7,900 = e e 23(*PE-Band 2.6f%PB-Band
5,900 - C
6,900 - J:\';b .A..ooo:o.ooo:.
° ° .
5,900 4,900 ....... ........\‘ eoe XXX
4,900 ;..0.'
3,900 A
3,900
2900 ——m——— 77— 7777177177171 2,900 T T T T T T T T T T T
T 0O O~ ®OOONN®ME T WO O I ¢ ¢ ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ < <
S N 9 O N 90 NU GO N O N O N S © © © & & & & © © o o
O DO H AN NN T SO O N DD o O «d & 4 A& O F b © N~ D
e F P F F Q0 0900 Q90 Q0 7 9 ¢ @ 9 9 9 9 9 o 9
N~ M~ M M M I 00 00 00 60 G0 0 00 00 O 0 0 o ~ N~ I~ I 00 00 O o 0 0 o o
= = = = = = = = = = = I = i = 4 4 94 A A9 A d A A A I
O OO 0O 00000000 OO0 O O O O SO © 9 © © o © © ©o ©o o o
N N &N AN AN AN AN NN NN NN N N N NN NN NN N NN
FAR R : Wind, £ &IERF T FTARE: Wind, % 5ERF AT

AT HR 3R

AR AT I & LRI HE A Lk 0.51%, R EiE4245 T 9 0.15%, A #4FF K# 0.66
ANE B A AR 450.36 10T, B LB K té Bk 13.07%, A 7 AR ATiR A Bk,
FRMGAT = G A A R KRBT, LBAAT. BHRIT. BATHRITH L 2018 S Wind —H A
# PB 4% 0.887, # LT 0.02.

B %22: HATERARAINMNS &

#H 2 PEHRA IE 35 AR i3] BRI (L)

1 601818.SH o RAAT 2.75% 13.60
2 601229.SH LiEARAT 2.36% 13.78
3 600036.SH BRI 2.13% 53.36
4 600926.SH AL ARAT 1.91% 4.20
5 002142.5Z T RARAT 1.64% 13.58

A RR: Wind, £ RIERT T

HiES RN E R 5 PR AR R FAAT L3 SRR
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B%23: ARBTHRE B &24: HBEABRITHRES
15% - 40% -
10% - 30% -
5% - 20% -
0% 10% -
5% - 0% A
-10% - -10% A
-15% A -20% -
-20% - -30% -
HHRRFERBRLART A I ZZ R Y A E &
“25% - . ‘ : , WM E B R OR N T3 K AT AT AT AR R
BT R R bR AR R R TIT %5k £
KBEBME LT R IATIT TR R EFTATITR L EE Il
A kg A kg ERF % w ks i WA ki ZAA ki
FH R R Wind, £ RIERTF AT FTH KRR : Wind, & FIEAH T
B&25: EFRITEAHRENE
H4 BE A8 M B HE A A B HE
1 P A5 4RAT 40.1% 39.3%
2 kK ARAT 30.8% 27.6%
3 RARAT 22.2% 20.7%
4 o [E 4R AT 15.7% 13.9%
5 B RAT 14.0% 13.8%
6 RS 13.9% 12.4%
7 R ARAT 9.9% 10.9%
8 IHRAT 8.2% 9.5%
9 B RAT 8.1% 8.4%
FHRR: Wind, & 5IEK 5 AT
BA&26: HRITHHKBASE B427: RATREFKETLE
20% — RATCRR) T R300 sp . WARIE(PE) @300 W birsds
15% -
10% - 0% -
5% -
0% -4% -
5% 8% -
-10% -
-15% A -12% -
-20% -
10-13 12-13 02-13 04-13 06-13 08-13 -16% -
JA kb A kg ZAR kb
FA KR Wind, £ FEH 5 LPT AR R Wind, £ FEH AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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B &28: AATHRA AR

(fe )
700 -
600 -
500 -
400 -
300 -
200 -
100 -

0 - T

07-15 07-22

07-29 08-05 08-12 08-19 08-26 08-31

B B R 2R

TR Wind, 4 FAE ARG

B%29: HRATHKEY > BB BE R B%30: EMERKBRA L
(R) 100% -
1,200 - - 5.0%
80% -
1,000 - - 4.9%
800 - 60% -
- 4.8% °
600 -
40% -
- 0,
400 - 4.7%
200 - - 4.6% 20%'I IIII IIII
0 - - 4.5% 0% -
04-01 04-22 05-13 06-03 06-24

04-01 04-15 04-29 05-13 05-27 06-10 06-24
KRR S E —— AR S TF Rk EE (B

RRAFINER mFEARSMERE FRAFHLER

FH KR Wind, & FIERH R

BA3l: ZMFHRERHAMER &L

FH R R Wind, £ REHHF LA

B432: AMEFLKBERXRA &L

04 -
W% m g R EEIEEEREREEER
80%

60% -
40% -

20% A

0% -
04-01 04-15 04-29 05-13 05-27 06-10 06-24

mINAUA w134 3-6/~A 6-124~ 4 mitie

100%

80% -

60% -
40% -

20% A

0% -
04-01 04-15 04-29 05-13 05-27 06-10 06-24

m0-3% m3-5% 5-8% m8% AL mANT

B Wind, & fAE F AP

FA KRR : Wind, & 5 9E R 5P

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B %33: #4744 PE-Band B4%34: 4#474% PB-Band
9,000 -
8,000 - 8500 4
8,000 A M
7,000 - o~ 7,500 1 bug A VN
W 7,000 { 20" TV v
6,000 1 M 61500 1 w
6,000 -
5000 (L -meell - - 5500 4
4.000 5,000 T T T T T
01709 201712 2018.03 2018.06 2017-09 2017-13— 20%8—01 2018-03 2018—05‘ 2018-07
AT (P 13) - - - - 5fPE-Band —— A (P 1R) ——0.942PB-Band
64z PE-Band 74=PE-Band 14£PB-Band 1.142PB-Band
TR R Wind, £ 5RIERTF AT SRR R Wind, 44 GE £ 5

JEF AR 3k

ARE 8 A 31 Bk, AHAFILT 5,531.85 %, FBIRL-0.98%; & A 233.25 1L T,
B ¥ &% 56.65 1C 7., 3RHb-11.58%.

M%35: ABHEARAKEHEZL (HE 2018458 A 31H)

HEHF R
601198.SH
600958.SH
002736.SZ
000783.SZ
000166.SZ

TER B AR
FLER
R IIEHR
EAZiE 54
KitiE %
P77 ER

&N
10.00
8.78
8.40
5.05
4.46

B
1.73%
1.62%
0.96%
0.80%
0.45%

BRI EHK L
29.30%
-13.35%
5.23%
25.78%
-3.37%

FHRR: Wind, £ RIERF LA

#Z8H 318, HERATANMKE ARRAAMERREE D, Bt AIHZNEREHA, £F

IEARFBENRZ, H 90.9%.

B%36: LEFEHAHBRENE (HZE 201848 A 31H)

HBRAH
FAZIER
B IE R
JTEAL R
L ShE S
F I IER
BRIEA
KX KIEHR
B &2 %

FEFRA
6030.HK
6837.HK
1776.HK
6886.HK
3958.HK
6099.HK
6178.HK
2611.HK

H A (¥)
12.23
6.03
8.56
10.23
4.60
7.90
6.65
14.09

AR (¥)
15.98
8.57
13.49
15.36
8.78
13.1
10.41
14.62

AH E#H
30.7%
42.1%
57.6%
50.1%
90.9%
65.8%
56.5%
3.8%

TR R : Wind, & &iERF AT

% ek

AR % A ERAGHOT 5,744 &, B EBEARK T 2.52%; £4#-F&8404KT 1,920 %, &
FAXTH2.85%; 153 (F45) H0kT 2,182 &, R EFAXTHE 6.14%., AF % 14
BRMREART K, A T ARARE, WA 1.45%.

HiF S H RN E & F AR RIEF I FAAT LI AT R
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H&37: 3AEBMREAARETEL

4 TEHRRA HE IR R AR 3} AREHE (L)

1 600390.SH AEF A 1.45% 1.30
2 600120.SH LRI 0.57% 1.93
3 600783.SH R EERuE:d 0.32% 0.65
4 000415.SZ iR v 0.00% 2.41
5 600901.SH LA 0.00% 4.43

AR Wind, & 5E KR PT

B438: SALBBRAY B&39: MEATSBHERMR
KiT#E (24, R)
20% - — e R EX A kK F 4
fz 3 (F42)
10% -
350 7 900
0% +As " 300 F 1 800
) 250 L 1 700
o] "\/\.h-\\/\/'\ 1 600
% 200 4 500
—20% - 150 | 1 400
1 300
304 - 100 1 %00
Ve 5 1 100
-40% 4
40% 0 0
OISO 00O O —— NI NN SILO00000N OO NO—
OO OO OO OO OO OO
—50% - [ R YRR R N B A oy AR
T2R2RSIPNPEURVPCE R QPR PRI S BRRDSS S R3S SO S S S SRS SSSSS]
Sl L L L L T LYl P h ot 4 bbb PETL®Ph o LI T T T T T T T T T T T T T LT T T T T T T T TTT]
LT T, o T Y Th Y PP YT TP PbPL b T b P SON O O N NN S N™000000000000000000000000
=M~~~ 1S | v 00 v 00 v 00 00 00 00 00 00 v 00 v 0 — 00 0
O ~NRNNERNCRNOC-OC-O - -O-0O=- O — e e ]
MO0 -0 =-NONONOO0000OONONONO O NI NI
NNOOOONO N N NANNNNN N N N N
NN NN N
PR Wind, 48 RAE R AT RAT PR R Wind, 4R GEF AT AT

E: RHAR R B SR
A R & %

KRBT HF) FAE T4, P 10 S4B 50005 I T 3.57%, 5% LA T4 0.05 48 4 %,
Shibor A& A 04 F 2.31%, # LE T 0.08 4NE 5 %

B %40: Shibor 2% B&41: HEKFE
(%) (%)
5.0 1 5.0 -
40 A 4.0 A L \_A?
3.0 A
3.0 A
2.0 1
2.0 A
1.0 T T T T T T
10 04-13 05-04 05-25 06-15 07-06 07-27 08-17
2018-02 2018-04 2018-06 2018-08 g 7 PN
—omonit  —Lioran m—r
= SHIBOR:2J SHIBOR:1/4™ A ol RS (LPRY):
2 15 2 A0l 8 £ 1057
Source: Huatai Securities Research 4k & : Wind, 2 &iEA4F %P7 Source: Huatai Securities Research ##F &k : Wind, % %k & 5F 5057

R HAT L W & A1 R o
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HIN T IR IE

B A HE
HPEBMELEBREN WTO: 48 FT & LRIRE, £ B 5 %/E niEedd & Bk ik
(ERBEHRT HELE(WTO), XA AREFEE LA — KAt —isE. BT,
AT (L EAHT HHE) (NAFTA)E R — R B A IE £, MR ELE By
Kot B it 0 F Ao fE X AR R T

RRARNEEB—RBUAAARERXM: #FT PLRRE, RARSHHERET, K
AHRETELELENT HWE PRI AAF XM, REARBASHT K EEXERTH
W H KPR FIBESF 7 ABRFIGF) 7 R B 4 315 i 38 B A F b AR ORE S T
kb, AR g AREEZERAE LB GORNFFE, ROFAFHLTEH RBASR
BEAREERT, £7%RKEAEHR AT TER I,

HEI T

A P AT ARARAGHCT 3% 0.74%, 45 AT 454 LK 0.51%, PSR AYH B TlRA,
FEZE, ARERON . RSB ASRER, TRATERATRTREESRBHAIITER
Heakigd, B TALEXE. Al AeBER.

B&42: SR IRHKIGE R

2%
N [] ] I ]
O% '_. T T
~1% -
’ o i s i i i
o & Iy # # #
3 4 & % B a
£i:8 1T A% il R
A § EE & & &
# # # % A% %
e e i

L EER 9ok ]

FHRR: Wind, £ RIERF LA

HiF S H RN E & F AR RIEF I FAAT LI AT R
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AR IR 37

B&43: EsMREAALE (KRE 201848 A 31 H)

X AR ki wHES  RAEksE BA (§F) EFE (8F) PE(TTM) PB(MRQ)
%

£BREE S uUSsD 98.3 -0.3% 417 40,970  5.48 0.85
KA AR uUSsD 45.9 -1.1% 995 45653 10.70 0.85
F A ok uUSsD 18.3 -0.8% 1,982 36,271  20.76 1.19
£ B EIRE R USsD 53.2 -0.3% 888 47,239  -7.24 0.77
BRH

EREBBKRE EUR 187.3 0.8% 173 32,384 86.13 1.16
ZRER EUR 21.9 0.8% 2,423 53,145  8.56 0.76
ES 20 EUR 185.7 0.0% 430 79,837 11.74 1.22
B A

HA Millea 582  JPY 5,356.0 0.7% 748 4,006,419 14.10 1.05
% — A G tRe JPY 2,130.0 2.4% 1,198 2,552,183  7.01 0.68
MS&AD 416 & B #8%  IPY 3,471.0 0.5% 593 2,059,316  13.37 0.70
H#

AFAR HKD 67.7 2.3% 12,076 817,559  17.02 2.71
P E K HKD 24.9 -2.4% 3,594 89,491 10.26 1.42
PEARKSER  HKD 3.4 0.6% 42,424 144,242  7.02 0.84

FHRIR: Wind, E&IES

BA44: HSPATRHEILE (R E 201848 A 31 H)

¥ X B AR T RN AR BAX (FF) &F4 (F%F) PE (TTM) PB (MRQ)
£

AL A usD 71.2 0.8% 2,517 179,283 -26.15 0.99
JEAR K USD  114.6 -0.1% 3,361 385,090 14.72 1.66
g EARAT usD 58.5 -0.4% 4,816 281,648 14.52 1.57
BRI

CEIERL usb 44.0 -1.1% 20,232 177,472 18.07 0.97
% E O ARARAT EUR 51.3 -1.3% 1,250 64,115 8.26 0.63
ERY EUR 43 -1.6% 16,136 68,994 10.44 0.73
B A

ZEABABRER JPY 6833 2.2% 13,079 8,762,614 7.28 0.60
ZHEALRER JPY 4,427.0 1.7% 1,411 6,149,167 8.32 0.55
g o | JPY 1972 1.3% 25,365 4,980,095 8.49 0.58
B 4 44T HKD 2128 3.5% 1,912 406,840 18.13 2.61
% BARAT HKD 29.1 3.9% 2,808 81,562 12.06 0.89
P RA B HKD 38.3 -0.1% 10,573 404,937 13.02 1.63

AR R Wind, % 5ER LA

B£&45: SSMHEREELE (RZE 201848 A 31 H)

AR fR RHFEH A% BA (§F) EFE(EH) PE (TTM) PB (MRQ)
EE¥ | usD 237.81 1.1% 378 89,787 18.04 1.19
Nk i& usD 479.06 0.3% 160 76,450 14.11 2.38
JEAR X AA] usb 48.83 1.4% 1,745 85,198 12.17 1.21
EAZ M usD 50.79 0.5% 1,351 68,620 25.57 3.97
BN usb 14.95 0.0% 2,550 38,123 -70.27 0.87
SEI INVESTMENT  USD 63.08 1.3% 157 9,893 20.38 6.22

TAHR R Wind, & &E KA AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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B %46: #sMEieldfaei (RE 201848 A 31 H)

X AR hA RERH ARBZE BRE (FF) EFHE (8FH) PE(TTM) PB(MRQ)
AL

S EYEE CNY 549  -15.8% 5,469 30,026 9.58 2.02
& E 4% A CNY 2.83 -3.1% 3,964 11,218 38.84 1.09
24 CNY 18.08 0.0% 704 12,731 12.71 1.62
%

ELME usD 47.04 1.0% 29 2,692 22.64 3.44
£ 4 usD 107.46 -0.1% 223 23,994 17.38 2.53
B

AR S e HKD 78.20 2.0% 2,129 166,480 3.60 0.93
NG kA HKD 3.14 -3.7% 1,481 4,651 6.16 0.56
FARIR: Wind, % &ERH AT

Bl %47: &St (ARE2 2018458 A 31 H)

R AR Uik RIBH RAEkskte KEX (8F) EFE (FF) PE (TTM) PB (MRQ)
AL

¥ & CNY 9.15 -2.6% 345 3,157 120.91 5.88
Ak BE Ay CNY 6.34 -0.9% 247 1,565 -61.08 1.18
BITE T CNY 7.04 1.7% 1,816 12,787 5.65 0.54
LT PN CNY 4.99 -0.6% 4,307 21,490 8.45 0.99
521N

LRI HKD 1.07 1.9% 1,002 1,072 5.51 0.41
Ak HA 9% HKD 1.05 1.0% 907 952 7.82 0.45
LK HH TWD 42.55 0.5% 232 9,883 10.77 1.28
FHRR: Wind, £ RIES

B£48: #sMAF ALK (K ZE 201848 A 31 H)

F R AR PAr RN AR BA (BF) EWE (FF) PE(TTM) PB(MRQ)
A

e A CNY 4.98 -2.2% 485 24 55.33 1.56
BB 4Rk CNY 6.65 -7.6% 2,729 170 4.76 0.78
Bk eiE CNY 3.55 0.0% 6,185 220 7.59 0.67
REE CNY 7.53 -2.0% 1,040 78 8.96 1.34
AL A CNY 4.44 -1.3% 8,976 399 12.93 1.67
byiid

FHE ST HKD 6.24 0.5% 1,716 107 6.92 1.15
BRAX A AR HKD 040  -23.1% 413 2 -0.47 0.79
e EafART  HKD 0.04 0.0% 11,919 5 -12.45 0.40
+ERAMAT  HKD 8.40 6.6% 677 57 7.17 1.61
THRFEE HKD 7.43 2.8% 3,953 294 7.60 0.97
FHR IR Wind, £ EIERF LT

Bl %49: &SR (RE 201848 A 31 H)

& R AR A RN ABEBRER (8F) EFE(FF) PE(TTM) PB(MRQ)
A

IR AT CNY 6.12 -2.9% 2,044 12,509 12.30 2.38
# &k CNY 11.04 0.0% 484 5,343 -16.86 6.22
%

& 5 KA usD 0.84 6.3% 25 21 453 5.00
LENDINGCLUB usD 3.61 -6.0% 423 1,528 -9.85 1.68
1 Ay A HKD 0.50 47.1% 1,180 590 3.15 0.31
e HKD 0.52 -1.9% 4,600 2,392 7.61 0.29
TR Wind, 1 %iE KA AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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B %&50: &4 AMC f{a# (& ZE 20188 A 31 H)

XA AR fA RN BHEBRE KA (FF) &% (8F) PE(TTM) PB(MRQ)
AL

& E 4% A CNY 2.8 -3.1% 3,964 11,218 38.84 1.09
AL CNY 12.3 -3.9% 442 5,417 62.73 1.33
B

o+ E 4wk HKD 1.6 -9.4% 39,070 63,684 2.42 0.42
b EF A HKD 2.0 -2.4% 38,165 77,474 3.89 0.50

FHRR: Wind, £ RIERF P

HiES RN E R 5 PR AR R FAAT L3 SRR
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T it
B ARA: R E 8 A 31 °H, ek 8,615.34 12, 3 1L-0.41%; H 8k 3T & 31 8,541.37
L, RRHFAH 73.97 /L. BRITH R £ N5 871.56 1z T, HILIL 7.83%.

B %51: 2016 FEAPEABAFAMAH A EAZ HHA S (RE 20188 A 31 B)

12000 m— R 7 A A (O ) EIE T R - 16%
- 14%
11000
- 12%
10000
- 10%
9000 f - 8%
- 6%
8000
- 4%
7000 f
- 2%
6000 1111 1 111 1 1 1l 1 111 1 1 11 1 1111 111 111 1 111 1 1 111 1 111 1 111 1 1 1111 1 1 O%
SN OV TSN SN AL BN A SN SN AL N A GV H YN T AN AU A STF D
DETWEONSRPHOATINAUL DI OO IR DLDOAANAHND GO DD
OHOOAdOOHOOWOW + 1+ O© i oA MSNae NN NNSNCN D 0 00 +00 00« 00 00«00 00 00 00
HO AT O A0 A A 10O A0 AT A A O A A0 A HAO AN AN A0 A TdO0 A —dO Al
ONOONOONOOOHAOTOONOONOONOONOHAOTONOONOONOOOO

FHRMR: Wind, % RIEH A
BRERIW: #EZ8 A31 8, AMEIKEZHIT6.40 10, IREHAPTIL 50.8 12T, #kE

A (0.3 HH %) 15.24 ft; 2017 FHAB O ZRE K47 R+ 2,233.33 1L, T4
26,104.79 1 7., ak i HAE 7,831.44 1¢ 7o

B£&52: 2016 FE5RAMHERERITAELT (KRE 201848 A 31 H)

m AL ZRATIAE (L) JA R e AL (0.3 H %)

1000 r
900
800 F
700 +
600
500 F
400 *
300
200
Il AL
| | |
0
AANONOIONOTIINOOOINNODNOTATANOOHNNNMOONNODOO
SIQAHOANCIQAUURAUAQRQNANTOANHQOAUQAUNAQAN TSN HQUAD NN HD
NSINOONOONO—TANAANN T ILOWONONDO —ANNAHNNO S LO O WO N 0000
PRIQQO9QQVUNANNOOO0Q090QQQQQUUdIN00000000009
OO WO WWWWOWWOWWWWWMNMNNMNNNN PPN NN NN N 00 00 00 00 O 00 00 00 00 00 00 O
AddadddddddAdd A A A A I A A A A A A A A A A A A A A A A A A A A A A A A A
[ole]o]elo]olo]lolo]olololololololololololololololololololololololololo]ololololololo o]
NANNNANNNNNNNNNNNANNNNNNNNNNNANNNNNNNNNNNNNNNNN

TR R : Wind, % 5&E R 7T PT

ARKEAT: RE 8 A 31 8, AAABAMKE 111 R, TAMBAEELH AT 594.75
. ABEE 1R, EXAKL1201; THHZERITES R, EAME A1L7110; hEXK
4% 100 K, FFMAE 509.28 12, £ A B £ A4 59 K, R E 4 374.75 1, &bt 63.01%.

KAEE®E: #2831 8, ARELEN~% 4,019 R, & =444 19,033 121, &

b FTABEN SRR E 1,747 R, THWEH 52.1%; K F 414 10,317.34 12, T
By 54.2%.

R HAT L W & A1 R o
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M%53: HEB8AILHEFTARALHELSEY > HHM

EHEA EREE BRAT (L) HETHER FTEFEAT (L) P& HET % &
JTRAEH 100 1,163.41 6.6% 2021.44 10.6%
RERE 105 1,046.18 6.0% 1054.29 5.5%
PR 273 895.67 5.1% 912.77 4.8%
RE % 173 743.41 4.2% 782.75 4.1%
EKIEHK 96 691.36 3.9% 710.18 3.7%
¥ 7 B 175 630.21 3.6% 634.94 3.3%
KizFFE 90 553.45 3.1% 516.81 2.7%
FAFIEA 30 495.87 2.8% 498.82 2.6%
HIBIEA 55 477.39 2.7% 527.27 2.8%
HBHIER 88 405.59 2.3% 405.05 2.1%
SR E 156 392.16 2.2% 393.60 2.1%
7 EAEH 42 307.60 1.7% 310.87 1.6%
R af¥ 60 286.25 1.6% 453.86 2.4%
F LI A 56 237.62 1.4% 240.97 1.3%
RZIEH 41 169.97 1.0% 168.77 0.9%
TAE 26 154.32 0.9% 161.93 0.9%
& diL A& 42 145.32 0.8% 14151 0.7%
(% 3 32 138.89 0.8% 137.75 0.7%
B 16 101.66 0.6% 106.00 0.6%
oL 9 I A 50 61.68 0.4% 61.70 0.3%
A iEA 34 42,79 0.2% 47.58 0.2%
% 3RIEH 7 28.72 0.2% 28.48 0.1%

FH kR Wind, & &L KX
H=M: RE8A3LH, AFMZMIWEHMLELTE, Bitkd 12,831 R. AmH

424 1Lfx, B ¥ 0.851Ch%, 3 b+8.26%; M H 13.24 1L, B M 2.65 12T,
3R EE-7.83%

BA54: H=ZRTHEAAMA (KZE 201858 A 31 1)

I B A 7979
MR 7 -22.22%
ML E KATHEIL

KAT R 23 64.29%
RATRI 23 64.29%
KAiTeH (L) 6.82 58.24%
THZHA LhE. L)

RRHE (BT H4E) 1.79 92.51%
REHE (MhidEik) 2.45 -17.95%
REAT (L) 4,02 44.07%
REAET (Widsit) 9.22 -20.35%

FH AR Wind, ARG, B RIERT LI

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

PR PIRETE, ALt ERNG6T210. BIREH @, 4R 19.5317T.

B&55: P EEH R FRAARGH

L)
40 - - 2,850
30 - - 2,800
20 1
10 A - 2,750
0 ||| I . TN 'l. LL 5700
(10) 1
- 2,650
(20) -
30) | - 2,600
(40) - 2,550
08-01 08-08 08-15 08-22 08-29
m— R RN BREE GF) FRAN — LiEgzds (&)

AR R Wind, 4 &5 LAT

WHRIE: FIRB A E, FEAIAN 459510, BB A @, HIAAN 17.34 107,

B&56: REDA B FRAMRGH

(e )
25 - - 2,850
20 1 - 2,800
15
10 | L 2,750
5 - L 2,700
0 1 L 2650
(5) 1
(10) | L 2,600
(15) - L 2,550
08-03 08-10 08-17 08-24 08-31

w— %R RN BB GR) RN

Liegzdg (&)

FRRIR: Wind, % R K5 KA

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

i

B&57: PRBEEBRBGERTIER &b
250 - - 6%
- 5%
200 - i
N
N L 4%
150 A \“"~
g - 3%
100 M
L 2%
50 | 1%
o MALLIARAEIAARTRIANRLIARRLIARNLIARNYNARNYNAARNLAANNLNLLNNE AR LA AARLLAE, o
2017-3-24  2017-6-2  2017-8-10 2017-10-26 2018-01-04 2018-03-15 2018-05-24 2018-08-02
FBHRGER LT (L4, L) FRBHRIEASTE S (Fi)
T RKR: Wind, & FIERHF I
E: RBEP T BAT Ly £
B£58: FERBREAFBERETERLER
400 - %
350 1 | | 6%
300 __\\\/,/~/‘\..~,——~/~\/"\~\__,~/~¢/'\\,~/\/ . 1T 3
A THHL LM 5%
250 - 1
4%
200
3%
150
0,
100 2%
50 - 1%
R e e e e e e o e o e e o e A 73
2017-3-24  2017-6-2  2017-8-10 2017-10-26 2018-01-04 2018-03-15 2018-05-24 2018-08-02
7GRN RE ST (£4, L) PRBFRRE ETAL I ()
KRR wind, 4 A E K 5T
E: RBEPHF BTy E
B&59: FRBREZBRJTTER &L
450 - 10%
400 9%
0 M 8%
3 " L 7%
300 1 \‘-—"N“—‘\” “‘\ |ttt ] ” 0,
250 - T i 6%
5%
200
4%
150 %
100 20
50 A 1%
O e e e P e e e n b e i v e o b e e et 01
2017-3-24 2017-6-9 2017-8-24  2017-11-16 = 2018-02-01 ~ 2018-04-19  2018-07-05

m— AT ST (£, L)

PRBH AT E TS (B 4h)

AR KR: wind, % RIEHFRPT

E: RBEYH BT LSE

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

R &R

1. Z2F T, 2018 SFRELZFRALT qIF, {2 ihERNELHFh, Ik
HEREREREMXIE,

2. KRB BNATM, LFRTHRRTRECTFBELTH, BF2REH LA
R I R o] R S NP A 7 B e o O

HIHSMRT L B AR RAER IR AT LI RAT R
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HUATAI SECURITIES

R H A

ARERBEEFIESRDA RN S QAT RAAR “ANE” ) ZPER. AnaREEMA
KEIARERALAE P,

ARERTANSNATEN, LATTRE SHF, 12AN L3 80k MAMER T HE
HAREEATIRIE. ARETEGE L., 1145 R IR BRIRE R L B I E A FlH . &
AR, AN Tia2AESARENEREL, FHERARMNR—HGFLRE. R,
AR PTG 699 R RALTTARAY B9 AE . IMERIR TN TR BN o AN 8] RARIE AR
otz BRFERIRSE . AN ARENSE &TERL S B ooy AT HESK,
B H LS AT RIEAR L6 R R

KNG ABENEEN., NE, BAREFBEHNE, Sidfd st 5%, RS
HAERBFE R ERIIEN . ZERE, ZBOFAZEIANAREH O RLRRT B0, B
RIUABAFZE K, BALTEAE TR E P RARTEN. BAHELLEASEEA S
BRI, FRERBAERNARENE, TEAARENIMER TR E—RE, #F
WRAR B AL A AR EPTE B — 06 R, KN 8 BRAFH 3 RARABAEAT ik AL o 4TRSS X
D FIEABRTKERFNIZIEABZTRERG P @R KREYH LK.

A S| BARH e O F P s tE a9 e B N, 5 ARG PTG IE R RAL ARG R A R LY
AERXR BHEEFTOWHRLT, Ao AL B KA TR 2 HH RE PR 6 5
P RATHIE SRSk TR AT R 5, LTRAZIRERH F RGBT W FH M R4 2
RR S EAKIR Gro AN S B E IR, A FIRNTAR AL Ak 53017 5T Atk 2
d 5 AR E P 0B RN — B TR A

AARE AL Ty AN BV P o AR AN B 5 @ VR, AT A AR AR, A
K B RF R KAEANFALATR) KARAC AN SR Ao o dEAF A 8] Rl B 24T 31 AL )
KE), HELFOEEAER, FEWAELHN “ERERFLAN” , LR ARE AT
AT R G5 A . BT Ao A SR E L AR T o P ARE FAEA
B TR, RFARILAARILI A AN S AR, IR ARITAATIT,

AN EAFTHRIELAHEN “EARTEN” LETHK, 2T HFTIERTH:
91320000704041011J,

A Fadeiemizlt (FB) ARXNNEAFTBIELABEN “SLIEAREZL” &
%A, 2B HFTIER S H: AOK809

OMAFTH 2018 42 R Ak F ALY A TR/ 5]

#4355

T RITHAKF o 8 IR R

—RE KA BB 6 /A ekt tataxt B 21097 K 300 #5409k — RS A A BB A9 64N A N9 8] Tk sk k@ ARt B #7697 UK 300 45 4 a9k
e Ay A EXCEEE

— B E B IR BAT A — R E B IR BAT A

HHAT MR B AR
FEAT LI B AR A RS
BEHAT LR EFHEALETRE

HRIEFRHR

FENTMARALA A 20% A £
MM ABAR A 5%-20%
oo B AR S AR I B 7 -5%~5% 2 8]
WAL 55 T 2 5%-20%
B A 55 T A 20% 0 B

Lok
BT R RT3 228 SR RIERS ) 1 SRS 210019

#.7%: 862583389999 /1# A 86 25 83387521
@ F 8 ht-rd@htsc.com

g

FITARE KR KiE 4011 5 8B PR KB 24 ZBREZRAL: 518048
#.i%: 86 755 82493932 /14 A : 86 755 82492062

wF R4 ht-rd@htsc.com

%

AT EIRE KT RBTF AR 28 5K -FFRE KB A Z 18 &
B EZRAL: 100032

w,i%: 86 10 63211166//% A: 86 10 63211275

wF 44 ht-rd@htsc.com

L&
LHTIHARM R R F I 18 S4RA)) ) E Hh 23 B/orEL4L: 200120

¥ F R4 ht-rd@htsc.com

HiES RN E R 5 PR AR R FAAT L3 SRR

wik: 862128972098 /44 A-: 86 21 28972068



