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A2 BL

PRIAT Ik 2018 F F R 4rik
NEREA G LY

® —EEHERNBY REMEHPRHLEETFF
2018 £ L ¥4, WR LT o4k 5294508 885.71 1070, FlHIEK 35.4%; 5
YL Pe A b 5014 896.63 1270, Rl Y 12.4%. RA—FFE 11480 Hr%
AE TR, Fom BRI L SMENR, BoFE Uk, ERESIKIRER
PR S, RARRER b SR bbb A B4R A, F Ak S A K R I
FTHEHER NBY REZRBRAR, KAKSLESF NBY A2 EIENEK,

® Ffe b S4E A, FLSIEARRHFH
Y 5EME: (1) ARELMEE, EFFREARERTBEN SRS, 2
WA ERE, P2, AR, BF. FHERBAEEHLREHAH THE 11.9%.
19.7%. 2.7%#= 27.3%, Z Bk, RIBATMEIE fARE, REATEfeflinds
BILTFHE; (2) WAL R, L4 FF 2B 54 FHR TN EE F57R
TOLERI;, RRFFHLEGFHIRE ST, T 22 9 TREAREGF
WERFGTHR; (3) NEREMEE, —FEARERELH Y AL &
MY, KERIER W 5-374R & o3 R AT4R A
MWEAIEF @ (1) B, Fa. KR BA. 374 NBV B thigik 451 4 0.2%.
-17.5%. -23.7%#=-8.9%. @it NBV #93aTulA i, L4, wREEA
AR TR A E (BT FIERR IR ), EAETRGH R (FFRT R
k), A¥aRERK; (2) =% E vk NBV REXREE FEFLATE
AFE=FE %% NBV &5 H 9.9%. 35.2%, AArb—Z & 49-7.5%%2-32.5%
ENRE44; (3) 2018 #FLF¥ 4, P2, K&, BF. #4L65% EV 55
083K 15.3%. 9.4%. 4.8%F 7.9%, # L SMExT EV 3K 4957 sk 54|
% 10.0%. 7.6%. 3.8%%#= 4.2%.

o Pl SR EME, PIFHYaEABATHE
2018 fF E¥ 4, PR AL 95.8%, FlbEE 0.3 Maas; kIR
PR e mAE SN 08.7%, HEFRMFHT. FR IR RRFZR X FHER
B ARIERANE, 427 4 FE A T iE 14.1%F 22.5%, £ 2 RELFL R L
F A PTAFALRIGIE e,

O BN TR AE TR
ZAAFHART G IR m, EFFF. Kk, BAF. FHLFHERTREEY
# 4 4.0%. 4.5%. 3.7%F= 4.8%, 45 FF L TFHE 0.9, 0.2, 0.9 4 0.1 NE 4.

@ HFEIL
B ATPRISAT b4k FAEEARAL, &R KART| A, BRI EMIT, PEFZ. F
RPR. FAe4kie A &t B 2018 4 PIEV /&{44- %1 4: 1.19 4. 0.904%. 0.82
1&; H BT 2018 4F P/IEV 254 1.17 4&. 0.65 /&4 0.52 42, ML EBHAR.
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pAR A G A)IEE KSR, NBV g K%

2018 4 E ¥4, v R _EHARMEAE) 3£ L P 4F)E 885.71 12T, Fl KK 35.4%.
wWReAAFIEYZRNEERK, PEFE. FERKEK. FEAF. HEREE
FEE Hu3gik A A 33.8%. 26.8%. 34.2%Aw 79.1%. HF, FoHFB. K
PRAEGAFER IE K 43.3%. 48.4%. FFAENRIIEIETHE T EEL TR
st AV YA, VAR A TR IAR AL e A2 3 K,

Hd, R sFlER@EK 79.1%, —F @2 b T it % &5 8&ke
FAE R AR, 38 A BLRTAE 1.47 427 F4F) B8,V ALATH)E 19.94 127 ),
F—FEmAnTHLEREETREFRIRIER Y 14.88 127, FEKT
21.2%. dboh, FE-FPIATT I BT B4 RXSTTAEN, deRBRETF A
PATEIT AT 69 28k T EL2THE N 690k 2 W 4R R AR 438 5, )34 5]
Bl tbig K 43.7%.

2018 F L%, WR TR & XRAFLH L M4 896.63 12T, Rk
Ry 12.4%, WREAF, F F B-Fe—F%H NBY B K, TEF=.
B AR, FEAF. RS NBV B HL3gig 455 4 0.2%. -17.5%. -23.7%F=
-8.9%. LF¥F NBV HARGE K RE 222 ek, T F R
EF[ABF S AT, FEANARFTERTERAKE.,

2018 ¥4, FEFZ. PEAK. FPEALF. FILEREFE EV 55405
Fm¥gk 15.3%. 9.4%. 4.8%F= 7.9%. EF, vEHF%. FEREKER EV
@A A 12.4%F= 8.1%.

A1 EHRbnFHLESHERNER ($45: GFTL)

2010 2011 2012 2013 2014 2015 2016 2017 2017H 2018H
& B4 15,507 16,822 15,915 18,163 21,966 30,838 50,805 67,357 38,670 38,757
YOY% 8.5% -5.4% 14.1% 20.9% 40.4% 64.7% 32.6% 0.2%
B K&k 6,100 6,714 7,060 7,499 8,725 12,022 19,041 26,723 19,746 16,289
YOY% 10.1% 5.2% 6.2% 16.3% 37.8% 58.4% 40.3% -17.5%
T B AF 19,839 20,199 20,834 21,300 23,253 31,528 49,311 60,117 36,895 28,166
YOY% 1.8% 3.1% 2.2% 9.2% 35.6% 56.4% 21.9% -23.7%
A AR 4,360 4,172 4,236 4,912 6,621 10,449 12,063 7,080 6,451
YOY% -4.3% 1.5% 16.0% 34.8% 57.8% 15.4% -8.9%

FA R ETh R FFRA TR, EMZIEA R TP

%2 LHFRbAFHERASMERNERE ($42: FHL)

2010 2011 2012 2013 2014 2015 2016 2017 2018H
+ B 121,086 144,400 177,460 203,038 264,223 326,814 360,312 496,381 572,336
YOY% 19.3% 22.9% 14.4% 30.1% 23.7% 10.2% 37.8% 15.3%
B K&k 70,613 72,992 85,266 97,298 125,737 151,918 181,603 214,037 234,215
YOY% 3.4% 16.8% 14.1% 29.2% 20.8% 19.5% 17.9% 9.4%
b EAF 298,099 292,854 337,596 342,224 454,906 560,277 652,057 734,172 769,225
YOY% -1.8% 15.3% 1.4% 32.9% 23.2% 16.4% 12.6% 4.8%
AR 48,991 56,870 64,407 85,260 103,280 129,450 153,474 165,601
YOY% 16.1% 13.3% 32.4% 21.1% 25.3% 18.6% 7.9%

TR LW R EERA TR, BMSIEAZAARATEIE, : 2018H ¥k HAR4k 2017 £ Rk
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Fr: FoatMhi, 3k SR RS

2018 “F E¥4F, % 134 5 XA k6 T e AT AARE 0 & A o, AR
WA REI A ERE, 1k FMEIERRE L E RAR TR, 2R, —F
JEAR et LT SpE M), M KRIEE = Sl A, #LS5IEE BRI T
A, TXUHZEMEE, SR, M) =4 @t & Rie A RIRE 69 £ FitiT
HHT.

B REARBERTUA SLRFA, 2244 EKE

BRI ERAL, RIFAE BT BN L IR, & TAAKIEEE P4 6917

$ A B GAFLSIMEAE, EFRERFRNG) BAE N FAREEZR, @iT

HJFERANoAR By AR S AR BB 6 R MR B LM IEAR R A, 2018 - 45,

hEP2, PEAK. PEAF. ARG RSN S 6RIBAZBRT KA S

FeBAR RPN ESF A 87.1%. 90.0%. 75.5%F= 79.8%, 4-3|F tbi2F

0.04. 1.2. 9.8 42 1.0 M E &%

HARk A

> A ARFHRERIEAMRE GRS NG, T FRRFALERE L L—
H Y4 80% VA b, 45 FAT AR A A,

> KARH 2011 S BAh Rl MRS, NIRRT A, KIZACE IR
5 & b O AT gk AT B A

> BEELFFEFANREEAMETE, EHEHEESTHERAR, NeEHE
BRE TR E B FRI 0.8 4MNEF 48, BRI B EATLARL AT

> #HAf 2016 £ AR R R, ANERE B SR = 5 MR LR B AT,
PR THE B L RETR I, ARBERARE,

B 1: WELTRARBARERFBNFRR RN
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ZTHTEYH, REAREHFREKRARE, BT 134 FLF k)R HBEL
TVA B 50 3 BB R, & RIS FE T 1L 18] 69 37 48 £ 3 R R e A E .
REZEFEVR, &FNE BRI RS ARG RA B G, TIHEE"
SRtEM, M KARIER F SR E DB, R ERFEKRA TR E, 2R
EFFREARERLMAE A RGSH. EFF, P, Kk BAF. #4
RIFAE B FARFTIG R A AH-11.9%. -19.7%. -2.7%F=-27.3%.

B2 mRLTELEREARENLETMN (£ BFL)

100,000
90,000
-11.9%

80,000

70,000 2.7%
60,000
50,000
40,000

-19.7%
30,000
20,000
27 3%
10,000
0
FE % ElEP NS ¥ B AF A pRie

m2017H = 2018H

T RIR: W4 2018 F iRk, EAZIERALZ TR TR

KREAMEH RARE, & —EEFITARETLG Y%, SF5BRKIAN R
EABRK, EFF, 2. KR BEF. FHE %A%Kﬁkﬁﬁ\ﬁﬁlwg‘
89.4. 144.1 = 33.4 T A, Fk3gik 55 4-8.7%. 55%. 2.8%# 0.3%. L
F i, ORESNRIZAL TR A-0.9%, 408 Fit k= FRILAG R B FHRE
(2015. 2016. 2017 F W REAKIZA L Sk H A 36.5%. 38.5%F
16.7%).

(3. EFRSREREAKTREE (45 FA)

o+ E
+E A%
P EAK
LIRS

o+ E Pz
o+ 6 AR
P EAK
LIRS

2010

45.3
28.0
70.6

2011

48.7
29.2
68.5
20.2

7.4%
4.3%

-3.0%

2012 2013 2014 2015 2016 2017 2017H 2018H
REAKE (FA)

51.3 56.7 63.6 87.0 1111 138.6 132.5 139.9

27.4 28.6 34.4 48.2 65.3 87.4 87.0 89.4

69.3 65.3 74.3 97.9 149.5 157.8 157.8 144.1

20.4 17.7 17.5 259 32.8 34.8 33.3 33.4
REAZEHE (%)

5.3% 8.6% 14.1% 36.9% 27.7% 24.8% 5.5%

-6.2% 4.4% 20.3% 40.1% 35.5% 33.8% 2.8%

1.2% -5.8% 13.8% 31.7% 52.7% 5.6% -8.7%

1.0% -13.2% -1.1% 48.0% 26.6% 6.1% 0.3%

ToARR: LW e m S ERAT IR, BEIEAZ AR

SR E XS BT
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REAFRIBNTE, REXTSHEMATREAG XL, & TREAR
BIERT AR, REAS BN EINL R TH., L¥FF, FREA
&ﬂk%%@ﬂﬁ%%ﬁ9ﬁ&@@kﬁ?Z%hk&& FARIEAMN & 2017
FEFFHAER 7218 LTHE 2018 4 L ¥ 449 6870 7T, T Eik
4.8%, XA R F T FRREAPNGERTE. KEREALA A EFN
AHINA 1217 T, RIRRTFE 22.2%. #AEAEE A AR 2T 48 H 5187
T, FRTE 26.2%.
RIEAM M E BN ARG L E TR FRAL, RELF B MEFE
FaTRMA AL, B A AE R K 565 i R4 TR,
I KATARIE K e S KA B, RARHEMAC = o254, F B R38R 4
Fad67t, BAREAMNKFFRIE K, AmRAREAMMEGIEE A A G F
%,

B 3: FEPRZRIEAZE: ANFEAFEIAEERE

B 4: F B-F2REABPNKE
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PG RIBABN (T AHER) —e— it

FARR: FBRLREFRAT IR, BEIER R AT

FAPRB: T EP 2 RRATIR, BISIEA BT AT %22

HArRsEM). FHEmXBPRLESEEDE

RALMYrARFLEMENR, BRLSHAF AR BIH5. UFLEMHEFE

PRl ZRELEMEFOF—FENF N, @ TR PHR bR E, MRk

R SAEE HIAMMAN R 5, FIARIEARERT & a3 T ol sh ki

MBI E. 2018 FLEFF, P&, AR, BAF. HEGETFHRTUAEY

#ﬁ%%mi\ﬂﬁma% 76.4%. 65.2%% 79.4%, H¥-F. BF &by s

FlHbig 5 0.3 A2 182 4G ok, RIRA#FHENA TR 314 7.8 ME 4 4.

HARR A

> FPRAREAREAFLAL, RERERTRL, FHERFTFHILS Lk
4 YA T AT AR J KT

> BEAEFFREEHSEIRE, BFHRRERIEK 5.1%, 5FHARE
FHE Lt —F B

> KﬁkA%%EﬁgmﬁF BRI R LS &R BTR ST, PR F R
B , e EFFREAEEHFHRLEFLIRY 22.8%, THE
#ﬁﬂxf%% \'Ebbﬂi%_r:lﬂ ;

> FEBRBRRENERILFCERHIMTE, EFFREEEGFHRE
G 5 R HHTF, 4HE 99.2%4 KT, MNeRHE A MREE SR THE
8 NE 5 E 83.4%.
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B 5. WELTRAEFHIREEFRE

100%
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0%
2010 2011 2012 2013 2014 2015 2016 2017 2018H

——tEHFE —e— FEAR —e— PEHAE —e—iERE

FAPRIR: LW ed R FRAT IR, B IER R

FE etk KRR b 5-304R & thaR st

e m K KARE R = il € B, LFEMFFEMML. 2018 F—FE, %
e, WA R TMAREFSEMEFR EFH 0, MNeFHIRERAE, —FF
Wk, ERedY Yy TR M, B EREINAE L5 L SMEE GIRE R
b5, ARIE T B P e PARAIE KA, KRAURMEA 7L S8R Z3X 93.6%,
ZE T HEER b S KSR 42 A4S R A2 BT L SN E R 55 4 42.6%.
15.7%. 35.6% ).

ERRA:

> P b FFERINKIREA A S5 AR TN 277.79 1270, & B FFRF6
27.6%, FlEA 1.3 Maoh, KARER W S5 sk a9 37 b S M4
259.94 15T, & EH L EMEE 67.1%;

> AR ZEED MK TIRER F S eq 03 Ao R 544, ) EFFR AR
Ak S & iR ST 7.8 AN E 45 E 50.2%;

> IR R RIS LB RS A ARS8 e, B
BB SR 78.44 1070, FEH RS P49 b rbik 55.5% , R KiadR
19.1 A E o4

> BEHFLFEZINEERETIEN 304.79 1274, &HEEEG 24.3%, F
P32t 10.1 A F 5
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A6 vEPZ: KEREUFLEF/EEERE (FFL) B 7: FEARK: KARERHEREEFERE (FTL)

200,000 40.0% 80,000 60%
180,000 .
180.000 35.0% 70,000 0%
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120,000 25.0% 50,000
100,000 20.0% 40,000 30%
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2L N | 10000 "M |
0 0.0% o W = = 0%
2015 2016H 2016 2017H 2017 2018H 2011 2012 2013 2014 2015 2016 2017 2018H
— 1R FEL —e— KHMREA & i — 1R A FRER  —e— KRR i

FARR: F BF2REER, BISEASFAL R, 2 LXSRRE TR & E ARG R, S IEA LA A

K EWEERT AFTH
A 8: /e HRRHMERF/IGFRE (FFL) B9 FEAF: HERRHERF/GFRE (FFL)
60,000 60.0% 250,000 30.0%
50,000 50.0% 200.000 25.0%
40,000 40.0% 20.0%
150,000
30,000 30.0% 15.0%
100,000
20,000 20.0% 10.0%
10,000 l 10.0% 50,000 . 5.0%
o m N . | 0.0% o m m N i ] 0.0%
2013 2014 2015 2016 2017 2018H 2013 2014 2015 2016 2017 2018H
— RS Hppfedt —e—fEER bk — R HppfeAt —e— R 5L
PR FALARFL J AR, B IEA R FA R T FHRR: FEAALBEER, BIFEAZFATITER

HASME: BFRETRYHEE

A ERE LM M £ F SRR, LFFERROH L SME
ERH PRI, BT ek, SRRENE) L LIRS Fe. KRG
A EORIEA = 3R & AR I, sk AR a4 Sk 3% /) X 4%, 2018 £
¥, P KR BA. Fe)d b SEE 55 4 38.5%. 41.4%. 22.5%F=
50.4%, 4-%|FHiEA 4.1, 0.8. 0.2 4 111 AN EHE.,

HERRE:
> P EFFHLEMERRERERK, 222 THMARGKRIMRE

o b b RIS, ERIEARE FFEAH L SAF K 48.1%, Rk
#HT 6540 FHE;

> KR EFERKIRER L SIS BRI AR FTIR, S L S ME R R
5 084N E A5 E 41.4%, AT A TR &K

> BAEFFHLEIMMEEIRRS 02 MF ok, HREMESETFIHA
EFE;

> HEFREMBARRARL, FLSEMERERBRE 111 A BE o5k
50.4%, &) T8 7 247#H 5.
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A 10: WR LTk FoER

60%

50%

40%

30%

20%

10%

0%
20104 20114 20124 20134 20144 20154 20164 20174 2018H

—— b E Pk —e— A AR —e—PEAE —e—HERE

FAPRIR: LT edn S RRAT IR, BEIEAZTAR TR

Pk FHERFER K, KK, BF. L NBY HBARTH, T2t
FRFTHERYH. 2018 FEF4F, P22, Ktk BA. #HEr ZAFRH L4
14 387.57 1270 162.89 1250 281.66 12704 64.51 1270, -#| F H3g K 0.2%.
-17.5%. -23.7%%2-8.9%.

Bk SHE G KT AIFRE A B AR T AT R A B R R SRR TR A
RSB L X CRRE|, sFme)-Fae. KR BF. LR Asks
AA 11.8%. 2.1%. 0.8%F= 28.2%. *FFHALT#K, LF¥F-F=. Kk, BF.
Fr ey EIG %% 1005.44 1251, 393.07 1270, 1253.21 12 04= 127.88 12 7C,

SR BT 10.3%. 19.2. 24.3%F= 28.9%. @it NBV ¢43inTuikhd, ¥
F, v FRE 5] B TARAE, [BHAETARIGA T, HRrafe B K.

A 11: 2018 E¥FwWR L HF ks NBV KR BRIFH

40.0%
28.2%
30.0% i
20.0% U
’ 11.8% Ly
10.0% = I
02% | 2.1% 0.8% : :
B __= S 1
0.0% = - r= =
-10.0% L . - |
-10.3% L : I -8.99 |
- 0,
20.0% 17508 L I
-30.0% -19.2% -23.7% L
-24.3% -28.9%
-40.0%
¥ B+ % ¥ B KR ¥ EAF AR e

ENBV K LAETHK LIMEERRATHR

P RIR: LW ied 2018 £V IR, EISIEAZ AR AT
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—EEUERNBY REXKREE. 25 A LA, —FE Y THRER = HHK
B gdR I, LS MEaLENRAIRE, YR P2 _5E ZRNH LEHE
188.60 1271, FlHIEK 9.9%, & F—FE-7.5%43ik; FE KK =_FEH L
S8 A 59.04 1270, RRFIH KWL K 35.2%, AAtk—Z/E-32.5%4938 k4 2
IR EAFH. FHF, NBV Wity —FEmE4%, WAk AELSF NBY
HEEIREHK,

B 12: —EE A% NBV HKARKE

25,000 75%
9%
20,000
325%
15,000
10,000
35.2%
v
5,000
0
Q1 Q2
% B AR

m2017 2018

FHRR: FEFL. FEAK 2018 FF IR, EEIEAZTAL LR

RAE: fiFfeeig Kk

2018 SF L5, . KR BA. #4695 % EV 44 Fm¥E K 15.3%.
9.4%. 4.8%F= 7.9%, K AE S AT( BP L4177 )64 A% EV 4 54 F#13 18.1%.
9.4%. 6.3%#= 9.0%. NAMEMIE KR, TZOFERTHEZANSMIEAGAL
WK (F LS E R B ST IRAA) R ). IS IME TR, AR ETRIE
TMBEEBEKBRME T AWGH A, RANE L X L EMET EV 3Bk
HAEER, EFFTFo. RIR. BAF. #4693 L S MEA T a5 5 4 10.0%.
7.6%. 3.8%% 4.2%.

A4 FEEREVAMEIM (R4 EIL. BF)

$ia: BEA 2012 2013 2014 2015 2016 2017 2018H
EV (947T) 183,443 209,025 269,210 333,142 377,601 513,099 586,262
EV 3k 27.0% 17.8% 32.6% 26.1% 15.5% 42.4% 18.1%
1. A4 A TR = 4R 10.4% 9.3% 9.4% 9.3% 8.4% 8.8% 4.6%
2.3 e SAETT K 11.3% 10.4% 11.0% 11.8% 21.0% 24.5% 10.0%
KELS &R F -4.9% 0.8% 10.5% 4.4% -0.2% 8.4% -0.2%
4. 54 10.2% -2.8% 1.7% 0.6%  -13.7% 0.8% 3.8%

FoARR: B BFLREER, B IEAZTAT AT

T ol )3k B LG 69 o AR
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£ 5: KIRAER EVEAHERLIB (RE R, EF)
Pl BAHA 2012 2013 2014 2015 2016 2017  2018H
EV (£477) 86,102 99,274 123,973 156,970 190,024 226,667 234,215
EV3#k 18.0%  16.4% 27.4% 248%  25.1% 24.8% 9.4%
1R A AT =R 10.6%  10.6% 10.7% 10.4% 9.3% 9.7% -
2,37k M AETT bk 9.7% 8.8% 9.0% 9.6% 15.3% 16.8% 7.6%
KR SR F 0.6%  -3.6% 6.3% 2.8% -0.6% 0.5% -
4.4 -2.9% 0.6% 1.5% 2.1% 1.2% 2.1% -

FTA R P E KRG FRIR, RIS IEARTA TR

£ 6: TEAFEVEAEKSB (RE BT, EF)
Pl BAA 2012 2013 2014 2015 2016 2017  2018H
EV (47T ) 344,097 346,181 463,385 563,976 664,314 741,336 780,719
EV#k 17.5% 2.5% 35.4% 24.0% 18.6% 13.7% 6.3%
1A RE TR = 4R 10.3% 10.5% 11.0% 9.9% 9.3% 8.0% 3.8%
2.3 A S-METT K 7.1% 6.3% 6.8% 6.9% 8.8% 9.2% 3.8%
KE: S I E- A 3.3% -6.8% 11.5% 4.5% -5.5% -0.7% -2.5%
4.3tk -3.2% -7.5% 6.2% 2.6% 6.0% -2.9% 1.2%
FHRR: T EAF FFFR, BIEIERZ AP

AT R EVEAERIB (RERILE. EF)
Bla: BHEA 2012 2013 2014 2015 2016 2017 2018H
EV (44077) 58,091 64,407 85,728 103,935 130,323 154,971 167,223
EV ik 18.6% 13.3% 33.1% 21.9%  26.2% 19.7% 9.0%
1A RE TR = 4R 9.9% 10.1% 12.1% 10.1% 10.7% 9.7% 4.5%
2.3 A S4B 7T K 9.1% 7.4% 7.6% 7.8% 10.1% 9.3% 4.2%
kRS &R -0.2% -0.4% 18.0% 9.2% -4.3% 0.2% -1.4%
4. 54 -0.2% -3.9% -4.6% -5.2% 9.6% 0.5% 1.7%
AL RR: AR 7R, B IEARZIFAT 5T R

P ARRFERS, FHETHE

HEVANRTHEK, THEFER—FRA. 2018 F LIF, 278, KIR>
o3 52 IR AR AR N 1188.78 12714 606.8512 7T, [F bb3E K 14.9%F= 15.6%,
PRI IM T AT, T2 TH &A FiX 19.7%, FlREA 0LANE S,

BT B4 £k 10.0%, BHREF 0.2 NB 45, BERIAER, FRATILE
FEFSRA, 2017 F ¥, TOP3 Wi b A4k, £ 2018 4 L¥

4RI+ £ 63.8%.
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B 13: BERAE FRATLE T EEHA

76% TATY T44% 7400, 743% 14T TATH 73.7% 73.6% 73.5% 73.5%
74% .\.\’—_—'—’—._.\o—._._.
72%

70%

68% 66.4% 66.6%

0,
66% 65:3% 64,80 64.7% 6.0
64% 7 63105 63.4% 63.5% 63.8%
. .

62%
60%
58%

56%
2010 2011 2012 2013 2014 2015 2016 2017H 2017 2018H

—e—CR3 —e—CR5

TR FERKS, BRIEAZTALIEE

Tzl BB BE, BEREARKE, T oEAhT ERHEL F 69k
M, MAEIERARE, BARABLMKTITE, 2018 F EFF, P27 %s%
BB 95.8%, Bl ik E 0.3 ANE 4%, b A % 38.4%, EFF 1.1 ANE 4,
WEATE 57.4%, T 1.4 48 o5 AR FBENERT 68T BALFAT (1o ARIEFRFE
FARFRFe . &b F RS A EIMG ERE ) 24 mAFE T 100%, FIKKE
F, HEPEREESRAT 97.2%, FIIEI 0.1 NG54 RIERE LS RAE
87.5%. Rk 4 /ME a5,

AFRER: ERGERARDBEE, FERARTH. LFF, KIRFRLEER
AFh 98.7%, HEFRMEFE, LFRAF 407%, LA 29 TH L, BAE
58.0%, T 2.9 NaNb. At kE, FREERAES 98.0%, FIILTH
0.6 NBEH L FEBLARAEA 101.7%, R 24 NEHs, TE2Z2Z
SME. R, BIEFRARET IR,

B 14: PRFRESRARLEMH A 15: KR BHEEREAREH
100.0% 100.0%
3
80_0%30303040303030 80.0% 338% ° 3 6 3810% 380% 378Y% 4087
60.0% 60.0%
40.0%
40.0% " ogitho oflBbo o © cli2bo S, c0Gbe S8,
60Mbo SED, SENb, SAMb, SOMb. 5380 SEEb, 20.0%
20.0%
0.0%
0.0% 2013 2014 2015 2016 2017 2017H 2018H
2013 2014 2015 2016 2017 2017H 2018H -20.0%
m A LR RS AARAFE L} =2 LRk ERETINCES
FA KR b EP2HERRATIR, BISIEA AR P FAT R B R FRRB TR, B IEA B P %22

5L 1k XX B 0 S A B AT ALEE
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I RERA, FREFHBTHE. T2l KK =0 EFF20RAEY
{&F 100%, S=ILIEGGREAE, {273 FE05 FiE 14.1%4= 22.5%, *
5 B R P AFHL It 69 Kh@3E A, oA B He3g K 130.0%F= 105.4%. FriFAted
¥hm £ F R b T RAMNF LR Y A Bk 538 K 53054 5 A8 I ARATF L sABLAT
HHREH.

B FRERTKEETH

2018 F LS, Fae. RAR. B A, #E6)FRTORAFE 5 A A 4.2%. 4.5%.
4.6%F= 5.0%, HF, FHLFHXTKAERARIIS 0.1 NG s, RIULTRE L,
P, KR, BESARTE 0.7. 0.6 42 0.1 NG L. FHETKARETHRE
B2 RZAHFEIRT YT 0, RBILT Ko BOOR Y PrEL.

BRFKEEFE, T2, AR BE. FHEHA]H 4.0%. 4.5%. 3.7%F= 4.8%,
SHREHRTE09. 0.2. 0.94 014 T4 4.

B 16: EWedmEanikis

B 17: EHWedmFE& st

%

9%

6% 8%
7%
5%
6%
4% 5%

3%
2%
1%
0%

4%
3%
2%
1%
0%

2010 2011 2012 2013 2014 2015 2016 2017 2018H 2010 2011 2012 2013 2014 2015 2016 2017 2018H
—o— ¥ EF % —e— TEHKRK —e— FEAF —o— IRk — T E P& —e— TEAK —o— vEAF —o—HLRE
FARR: LT adnFFRATIR, EMEIERLTAT A2 FAPRIR: EH b nFFRA TR, BREIERZTATATEE

REREERR LM T, REXXZEHRTH. 2018 F L¥F, Fx=. K
R BF. HERZELFZE (REB+REELLEE) 254 11.1%. 6.7%.
7.6%#%2 8.4%, #HF A EIK 1.4, 0.7. 034 1.0 B L. ERERZFH
@, T, Kk, BAF. e L slh 14.0%. 18.9%. 18.1%F= 26.2%,
b, FRREERIEAFE BT 29 AF ok, B =RIERTT g
%&% b, EFFI LR T REERAG A £, THGEINER
NEFH E SR RA 1.7 238 M F L L.

W sl Wik SE K ZJE 4 S Fr BBk
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B 18: 2017 4. 2018 4 ¥4 EFREAE) BE K F LM
100.0%
90.0% -— —
800% mm mm = .
70.0%

60.0%

50.0%
40.0%
30.0%
20.0%
10.0%

0.0%

2017 2018H 2017 2018H 2017 2018H 2017  2018H
P B AR FEAF AR

mEHAEK mEAE sdRARR S CRERRS R RERALEFMY e

TR R: & LTS AR, B IEAZ TR AT R
FHE

ARFRI LR EA LS, THFNBY A LHIE, 2R —FEF o
BAE REA, Foa EXE L SMENER, 2oFEAk, EREAMm KRR
MRl = Sudl B B, KRIMRER L S531R bk A PTaRFT, Frdk S Mag Kb
NKE, BAVAATFEH LA NBY KEFTERRAR, KRGS LFE NBY
HALZIER K, Mt EV Fod A3 KR4 £ 3E.

BAT L& TR, BEE&BKES . HRFHKENT, PEPZ. 7H
KA. FARRE A RxT L 2018 - PIEV {45454 : 1.19 4. 0.90 4. 0.82
& H AT 2018 - P/IEV 4514 1.17 4&.0.65 124 0.52 1%, H-{A B9 £ .

AFSFEL: 1) YEPR: PRACHARFHOESRERE, EVERET
Flidk, #fkSMELARIFERK;, P27 BmeRAERIFRR, REAHE
QR R BRI, 2) T E AR ATLE R EAANRHER e,
PILHFRIEER 5 BRI, EHFTLSMMEFEAZ, KPMELE; 3)
AR B EBEE, RERER LG RRAHAI LS, HRELEHZ
B

R4

REEA b 3 RAT; EAKARENAIE TR, HERASHELES
B oA AL th T

HH LR EXLZEN R T
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B IEA K TR A
%3 3 2
EA it 6 AN A A, R AT T T 35455 20%00 £
BE W it 6 NA N, RN EAILT T 51548 10%-20%Z 4]
BRRA it 6 AN A A, BH AT T 5185 +10%Z 1
i it 6 N AW, B RILEG T T %8 10%04 1
# e it 6 NA N, ATIBHREIK T T 184 10%0h &
gﬁﬁ% _ it 6 1A A, A7 HAIAT T I8 5 £10%62 1]
1R it 6 AW, ATRIEHAINE T F 484 10%04 £
AT IR ARG

VEH RAIEIRE PT R G 53B 3 R B AHLRE, SATEHA T AAIRLIZME,
WAL AIEHBHIF L, HREW. NE, SBRIEMEZFHRE. ¥
o, AFILE .

M-3R =

AARZE R A E B ASIES AT PR3] (VAT B AR R ANE)") FTAT, AR N3] &
PALR . K% P &FTEAIMFAATFOAEATH XAEB . L RAE4E, £
A R AR G 4 Z R T B AFTREAARRE EX T EGIE, — AR E
BB P EA ) AARE TERAR A F. ARE R T oA TSRz &85, {2
BN E) RRIEIZ T BAZ Gty T b, A, KRS HRMGEE. TH. &
WA ML B K 8] T ARIRE AT LA 4 B 63| b7, ERFNH, KNS T
HAB B F A A 5 RIRE T B A BN BIEN R —E 4R, BN E) TR
M T B DA AR F PTARE 69 8) T KAT O3k TP AT R 5, BT hE>
LN ) ARG BRI TARAT R S IR 5. R 8] TARIEARIRAE PT 415 & A
PR FRATRE; BN BT ANG ., B FIEITH X145 A TH, 2%
ERBT TR AR

ARAEBEAE R, R AREE R FIEA R T AR B Rk, £
AT LT, ARG T 6915 8o & ILH) R ATARAT N A LTI, AT
KA FIEA LTI A RE D RIEAL TR KA B @R KREYH LR, %
RH R LA B TR B AFRA R0 B AT B R T R AR BTN el
B B ATARIERIE, KRG BE AT IR E RN AR AL A ik b —
& B RARAATAT i AT AT

FERE R EH) L 569 BLHA

A B b BHE M A EIE AR TSR N ST, IEAR T E 0L 5248
BAF I E B0 TR K 89 A8 £ TAS MM B R B A T A IE AT H RE P RALE
AAFRA AT & AT RS, I AR A BPIRIR ST R 6975 3.
IERFRRARE RAER R E W) L 50— AP RAFH X, FFIEANE] . IEFRTE
A SHE R FAEFAD K = Se 69 M. T 3 A& % R A0 X F0 B Z #4747,
T RAESMHE . BEPAFREIMENL, SREAFLRE, FOESAH
AT A

HH LR E XX R
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