E A

o T SR

RIFBAITI

BRERR, BEHEER

——2018 FRARBEARIE P AR b 4 4734

& B PkiEH %5 S1230518080001
@ : 021-80108143
[ : lianghan@stocke.com.cn

RESE

2018 “F B ¥R MR e B R L AR S AR B A, & FRIAREESN T
AFFTEART . IHBEERANVAA FRIAAALR K= s 3T H B, &
WK IEE M LR EA AL R @S A R A R I T AA

BHRES

Q RHAEYcE: BNMERFRILS, SFERARNE

2018 4 k£ F 4 SW RARA B AR 32 8 L I F) 38 0.19%), 4 3F % F) 18 ] 8, 40.2%,
¥ = E BRI B Y 0.29%, FREb3E K 13.6%, 4o dE 4 AE R FLs, Y 78.76%,
ML 80.7%. HMIFL FREAT LTI, SHRIALH TN LikR AR
5, EBCREEMNBRIEF NS ERATHE T 095 §REME, BR T
AASE, AL EGEAT T T OFF T ARRAIT Kk b3 TS,

Q ®7FE: XL2EH, REXE

2018 F EFFEFIBMPEKFILIEK 27%, tedFFARRT . BAfKE L
BRAGRARIE EFF LG T IR, RANAA, FRKGEES, §iRATL
CAHRIRRIR, BMIAFLE ERNE, A6 ERIFLF) 2019 5, .5
B A Y. BB FREAE.

QO 4BFE: BN TERETLSR

2018 4 £ F-SF A B AR A AR KR b3 K 12.1%, 4o 3k 4A)E R b T 4 101%.
N ARATHAD AR SR AR T, AR FRAATL F iR B iR 5, B
BRSO L, HMRIEEA THS M, Wik s o FAERI. Th48
FRIARKBEIEN . SR, RERFRMEAFIEIAL . R,

Q Foledsk: ISEEETRE, XFEFEETHRRMERENS

2018 4 £ ¥ 4FAF b B E Py 13.3%, FodF A FE R RS 86.8%, 17/18
HEE, FFLBTRFALTR 14.7%, to3F44 BRI THE 118%. B A TF
AL TR, AR AT HILEH T kB A, FRAF, RFE®
MG T, TGRSR EFFIFHRRAT A, BDRIEET SAF Bsfr ik,
Q IPEE: FETHEEEITEDHERWRBM

2018 45 £ ¥ 4 Fh 95 W Mk R bo 3 K 9.32%, o dE 4 F i F 1o T 4 4.49%.
AR FRIE AT T RMEARIA P T 3 RGBT R R R AR AL B 494
BB, THEREZIRFITLIE KRGS S, BEASHEE N, wetrieip
th — 27| LA GRS T S b ) A R AT AL F P B o .

Q (ARMER: BN TITREANTEER, RRESFHRSE

2018 4 b ¥4 A ba sk B UL ) bh3E K 10.4%, 4edfa AR T4 19.1%., F
FAATH AR BAgAT Ak, &M, AR AAFKZA SAA ). ARk
TAEBNBRERLEH BRI —Z S0, BABHARRE. RERTLESLRA;A
AR RAE, AL F WAL T = e R A T B Ak X A

it T3 E 3 ¢ 4 6 BR 23

ZHESHANG SECURITIES CO.LTD

48 H: 201859 A 2 8

TR

RALE

A4

HEX®E
1QRAATIE 3 A AdR: Xz FBZEH
R4 2011.03.17

2 CRMAEATIE 2 A AR HRE
AT AT A AR BB AR KR )
2011.02.23

3 CBURTRHAEAL M LK) 2011.02.23
4 QRAATAE 1 A AHR: AHFATIL 1 A%
WA, AEFHHARY 2011.01.07

5 (RGBT 2011 4% Fnk: i&
FBARM Y, A2 H A 2010.12.22

S

B SRR R

¥
IN;
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EXHR

RRBPOH: BNERBRIER, BFEEIETRBE. ..., 4
BFRTA: FBACIL, BEERUE oo 6
AREFRIE . BN T IRFAT I T R oo 7
Frabrdk: WG ERTE, RIEEFELTORTEATDILTHUR s 9
NN FRIAATHEIREITE TG G RIDARIE oot 10
RS BN TATRBA TR ZE, BIRLGTHEIUDL e 12

ExRER

A 1
A 2:
A 3:
A 4:
A 5:
A 6:
B 7
A 8:
A 9:

A 10:
A 11:
A 12:
A 13:
B 14:
A 15:
A 16:
A 17:
A 18:
A 19:
A 20:
A 21:
B 22:
B 23:
B 24:
B 25:
B 26:
A 27:
B 28:
B 29:

G TR o A N 4 o) OO 4
FRARBGBIEIEFTTE B FUT (ALTE) oottt n st 4
G S B A= (1% 1 OO 4
G R | 1B B (% o) E OO 4
I = - N (1% ) LT 7
E R |0 b I /% ST 7
Eo SR = 1% o) LN 7
EoE SR | ) b I (1% o OO 7
BIRTABIEZANTE L AU oo 7
BIIRTAMRIE L ZE LT IR et 7
B R = - N (4% ) LR 8
B R R k| L b T% T RO 8
e T S A 145 o) L 8
e SR A | D (oS U1 H O 8
HEREIRTAARIE AT L VT oo 9
AEREFRTAMRIE BT BT BRI et 9
= A L N 1% 7 N OO 9
) 2 | ] b I G % N TR 9
i s = o - N G 4% ) OO 10
R g Rk | )bl B T4 o) LT 10
A= G 1% ) OO 10
R R | | D I (4% OO 10
R I LIS | IO 10
FFALARIE FZE 2RI L AU et 10
I R = | N 1% ) LR 11
FMIE T IEIEATTE B AT (ALTU ) coeeereeieeeeeeeee ettt sttt 11
L == G T4 O LU 11
L LR | 1l b B % o) OO 11
L L T LI SN | - 11
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B 30: BT AARIE LT BT I e 11
R L e = L L N (2% 7 N 12
B 32: AABHEIRITAE NI (ATT0) oovoeeoeeeeseesee e 12
R T E s = G (% 1) H OO 12
R T E s A |0 ) e G e IO 12
B 35 AAAAIE BAUF L AT e 13
B 36: AR T ZAIZ L I e 13
E R B AN ol I oS 4
G I D N L E | ) D OO 5
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RFHOE: BHERTRI S, SHFEIETNE

2018 4 £ F4F SW RARA B A3 B LN 38 0.19%, 4= 3 44118 ] 1%, 40.2%, - % =2 & R bk 1y 0.29%,
RIS K 13.6%, dodE4FIE )tk Y 78.76%, BRELIR 'V 80.7%. maAT i, &R Z H TN LikiTkin G AHZ,
EFFE R EKRE 27%, o2 AIER LT, HOHHS FREATL TR, EFFAH R EICF 3
12.1%, 4= 3E 4 AE Fl & 101%; stal, FFF 43k Bl B &, 13.3%, 4o 3F 4 #1188, 86.8% ., 3 7% 14 M3k & L F) 3% 9.32%,
FodE &) R 4.49%, AR TR IS 10.4%, 4edE4A)1EE R 19.1%.

B BRAVAA R K R TA L, BRNAETEMA LREF AL R KRGS EF R EAZTIE,
1. BB FIFE RIS TAE, T2 T AR = 63 4004 , B 29300 Lk e SCBR ™ A ) B A TR A A 5 4%
SR AoAP NG T BT BEAR. AR AP IR R EEA, BHGNA 2 LK, 20 AR ARAATLZRELE
MRS, BHRIRRCHA L, ASEFEHN RS LR 14 TN, THRTFEmA 15 TN HTEH. B
A IR IAR I 6 0 8) AL TASMAR R, ETHMILERF. 3. K=k FEAREELEREE, RZBMEHEAS T E
#, FAEAFRT M, BRERFADZTAL.

1: RABCRRRE WA (27T B 2: RFEYoaREINIESEFE (ZT)
2500 - RGBSR E (2T) R Y0Y o 30% 60 . GRS (L) X0 o
2000 | 2% 140 1 L 400%
120
L 20%
1500 100 - [ 300%
P 15% 80 L 200%
1000 -
L 10% 60 1 L 100%
40
500 1 - 5% 0 | 0%
0 0% 0 L -100%
2013H 2014H 2015H 2016H 2017H  2018H 2013H  2014H  2015H 2016H  2017H  2018H
FoHRAR: Wind, #FIEHAFR AT ForRIR: Wind, #874E5-BFK AT
3: REYGaIRHAFEW (ZT) B 4: RFYoeRIASNIESEFE ({27T)
1400 1 BB FE T (L) 100 4 B AR AB AR e 4o A4 AN (f07)
1200 - 90 4
80 |
1000 - 70 4
800 - 60 1
50 |
600 - 0 |
400 - 30 4
20
200 - 10
0 0
S ¢ & & PO S & & Fd o Qo
q/Q\b %Q\b qp\b WQ\‘° r\9\'\ q,Q\(\ '19\(\ q9\’\ WQ\"" WP\% r&\b @\b Wu\b %Q\b ﬂ,°<\ %Q\(\ ﬂ,°<\ r19\“ f»B\% '\9\%
FoHRAR: Wind, #FIEHAFR AT ForRIR: Wind, #874E5-BFK AT
F 1 BHESFRAREWE LR
7k AN AR 2015H 2016H 2017H 2018H 2018Q2
34 By 1.50% 150.81% -60.78% 60.34% 170.60%
EEiti FRES 9.51% 23.07% 10.26% 17.17% 17.79%
R A= B AR -12.49% 44 .56% -30.43% 48.90% 64.08%
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3% B 18.21% 4.52% 10.03% 4.28% 10.03%
Ao R A 15.97% 13.58% 56.44% 54.81% 46.98%
B 26.96% 42.61% -11.41% 0.77% -1.28%
BRI 4.31% 103.10% 85.21% 30.31% 21.86%
LR E S 4 JB R AL 91.84% 126.31% -10.83% -2.87% -2.31%
R AR EAY -19.12% 5.87% 24.66% 38.35% 29.35%
AEFRAHE 10.30% 4.35% 3.96% 35.21% 64.43%
FRAP AL -31.31% 23.36% 26.73% 20.62% 9.77%
%-F &4t 10.54% 6.42% 29.12% 22.21% 88.31%
Rl e 7.04% 21.20% -38.36% -34.18% -36.51%
S 45 At 6.25% 5.04% 12.11% -0.92% -31.23%
AP 2.12% 36.55% 154.34% -83.94% -79.15%
oA -2.97% -57.78% 5.60% 44.31% 130.74%
7w iR R -3.10% -19.74% -13.42% 0.35% 4.72%
R e 9.48% 108.01% -16.61% -21.09% 1.05%
KRB A 19.60% 4.50% 4.88% 0.73% 4.85%
HA -4.45% 3.81% -6.19% -26.42% -37.26%
S e 18.15% 34.38% 5.23% 23.12% 18.18%
AR 32.12% -16.00% -13.71% 25.29% 30.70%
& W Rty 10.49% 11.18% 21.52% 1.01% -30.32%
&R AT 4.90% 11.81% 3.42% 10.46% 12.24%
A2 -8.04% -5.79% 7.19% 6.22% 10.95%
XL 8.04% 20.41% 25.06% 21.67% 14.94%
PE| 3 -10.74% 0.61% 13.51% 8.21% 1.06%
A+ 2R 32.99% -7.60% 27.18% -5.25% 4.95%
JBEAAY 1.75% 0.09% 41.88% 4.59% 2.19%
B A 0.43% 8.78% 59.48% 12.24% 5.03%
A4l 7.59% 18.09% 18.77% 14.16% 12.41%
PR Wind, AFRESSFR AT
R 2: BWSTWRQTINERFERE LLIEE
7k 8 & AR 2015H 2016H 2017H 2018H 2018Q2
A B -184.1% 240.9% -151.4% 122.4% 120.2%
FRE K -948.7% 152.9% -116.2% 1108% 449.3%
A R Aty -399.9% 208.4% -225.0% 103.3% 121.3%
3% B -54.08% 1209% -71.32% 197.4% 215.1%
B R A 115.4% 97.05% -66.06% 146.8% 351.3%
B KA 412.2% 302.6% -76.95% -46.97% -250.92%
BRI 142.7% 2685% 12.56% -108.5% -146.4%
XS] 4 JB R AL 7.39% 401.5% -2.43% -240.6% -243.8%
KA MEAY 44.43% 663.3% -34.07% -147.1% -238.4%
JEFRFHE 84.26% 2365% -51.95% -163.8% -259.9%
APk F FRAE A 139.6% -984.4% -140.5% 90.47% 9.52%
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%-F &4t 15.62% 10.32% 59.32% -50.37% -80.24%
AT 8.93% 30.66% -47.94% -71.10% -77.14%
AR ZHH -36.65% -32.65% -25.38% -56.70% -71.06%
PRI -125.4% 98.60% 9600% -1556% -1397%
FI2 AR Ak 18.61% -15.37% -18.29% 40.23% 51.82%
7 e ER 137.94% 320.5% -6.84% 8.30% 2.93%
R e 26.89% 205.5% -874.2% 23.12% 59.47%
REAMY 62.55% 45.37% -4.33% -46.11% -45.51%
A A -5.20% -7.14% -40.44% -62.65%

- wHEA M 47.35% 0.69% 10.81% 35.41% 48.69%
b AR -3.43% -11.85% -11.23% 70.60% 74.02%
A& Ay 15.75% 13.74% 35.55% -8.44% -55.32%
&R AT -7.58% -8.83% 3.88% 9.55%
HAE 2751% 18.06% -15.83% -22.91% -44.91%
P N 43.16% 29.73% 37.71% 15.83% 8.64%
K ALR -32.58% 105.3% 33.32% -92.18% -145.6%
1At 2R 10.22% 166.3% -19.75% -191.98% -257.2%
JEAA -56.20% 681.7% 117.6% -40.30% -60.34%
B A 29.55% 141.0% 244.0% 15.85% 14.00%
AF 4k 19.11% 72.85% -44.49% 62.67% 90.85%

FH R R Wind, #FRESAHR T

BFE: BEXEHE, R¥EXKIE

2018 4 b ¥4 & FRIAM I T IF P3G K 27%, Jodp Al SIA T, M3kdedp g FlIEAA 1A 431070, KFRH
T 32400 £ P EZFEIF T K 29.8%, IRHIEK 21.2%, JudEA AV AR L EALT, —FE g AL 2.9
127, £FRHFTIR 2.6 10, FRLIEK 101%. FIEF 5 @, 2018 4 L F 4 & Mk L4 % 13.1%, F) g 9.22pct,
F A% 5.63%, [Fligin 8.96pct; o —FF A3k LA F 13.88%, [ rbigin 12.278pct, IRpLIEIm 1.72pct, 4 A%
6.97%, [ bighn 12.36pct, IRELE A 2,.96pct,

BN KIE LA S HAE EXF VST EE, § 2015 Sk, AAKSEI| A EREIKT 80 B L, HEFAT
AT G HATA P KR, X TR SRR AG ILA F LA, AT RS AT, B Kk LK. 2018 LA
R G4 & 30 33.8 ALIE, FlELIEK 18.9%, 7K@ M 2.5 TIR, FlIg¥ 139%, &0 AN 7.7 TIAF,
Bl Hig K 23.4%, R4 % =& EMGENIRL G TR, [R5 E 0 K@ik, 2018 4 = F & KA H & 7
325 /%, Rl Lk 166%, B soXKAGE M 2.47 TiE, FlIEK 167%. £ =FEaFNEHN 7.9 TIAT, Rk
¥ K 224%, RIEK 3.42%. ZHTEFLAELSILT MGG LT LK, GREMIENS) LGHT AR,

BAVAS, SHRETLTAHRIPER, SHHAFE EERNE, TAHLIFLEE 2010 £, 2247 1
FERH IS B S KA LR A, 3 3 AR S AF EARAE D, AR AR, BT ARG FAL T ATAL Y
F#rsr, tEFRIXER, BZR HEED R, ARG E R KL TR, BEA3R 69 H LIS AT SN K0
AR, 20 H R ABBAENREMIEERE, FTHEONKERIGELE, FTILESART IR NN RGO AT
B R F A, MR R E AT W R BERE R, AT R ESRE, it TSN R LATY
Sk, EEIEFHEBRS . BRAES. FREE.

http://research.stocke.com.cn 6/14 4 sb Wik B L5 0 S, T 23R



i

Investment Research

RRPGEITI & B
5: BFREHRREWKAN (Z7) 6: EFERINGEESEFE (2T
120 1 s SRR (o) —@—yoy [ 30% 8 gk sk dodb S ALE (o) —®—yoy 300%
100 | L 25% 6 1 - 200%
4 4 - 100%
80 F 20%
q - 0%
60 - 15%
0 - - -100%
40 F10% 2 2016H 2018H | -200%
20 - 5% -4 - -300%
o | ‘ ‘ ‘ ‘ L 0% 6 - - -400%
2014H 2015H 2016H 2017H 2018H -8 - - -500%
KA R R Wind, FEESSFR T KRR Wind, #FEIERAFL AT
7: BRERREFER (Zx) 8: BFERRAFINESFIE (ZxT)
70 4 WAL FEK (O 8 7 B R Ak S A ()
60
50
40
30
20
10 4
0 4
e @ & I P &S &
R
_4 J
FAR R Wind, FEESSFR T FH R R Wind, #FEIERAFR AT

9: BFERREFIE, BFE

10: BFEMRRAFEFR, FFE

20% | —e— g A AR —— G AR MRS S B%—p— g bR EELAE I SRR EA R
0, 4
1505 | 30%
25% -
10% - 20% 1
5% / 15%
0% -
0% - ‘ 0%
P 1
. 2014 2015H 2016H 2087H 2018H
-5% - 0% )
- 1 5% 4 ] > > o ©) X N
1096 T EFFSFFTELSSE @}ﬁ
10% D D D D P
-15%
FAPRIR: Wind, #BIERFFRPT FobtR R Wind, #7845 5 T

EHRE: BHTERBITILSHR

2018 SF LA FRIAMIR B I K 12.1%, FedF 24l R LT 4 101%; H 2 —F2URF g K 16%,
IRILIE K 7.3%, 4o 3E A AT R b T M4 210%, 36 F & 202%. #)7E & 7 &, 2018 4 £ 55 4 3 R fam sk £4) & 10.43%,
) Lis, b 5.82pct, 4 & 0.73%, F) bis, v 8.74pct; 2 3£ = & 45 sk £.0) % 5.38%, ) thik Y 7.8pct, FREIE, Y 10.47pct,
HA)%-7.3%, Rk 14.62pct, IR 'Y 16.65pct.
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2018 F L4, #INMH LI AREAL RIAMR AR T, 2018 F L FFABMABL T TATEE, 22 4T AR
B 11.9 ATl T, Bl 23.7%, AF# 30 265 I, Bl 42.4%, AB3RT, U5 K& B & RAEF R4 ST
WAB FIEA)E, A 4 K8 B BRITEAZE T B, AEHIIRE, (24 % FRIAM RN E) 6 B2 BRI SRIEK,
b E AR AR R IR 2018 4 b 404 A g 4238 5% 3 A8 it 100%.

2018 F—FF, BMHEFS T, bV RALK, ERHRARINE THRY K. —FF 22 47 AHHN 10.74
TUINIT, Rk 24.8%, 3R 17.8%, AFH M 23.93 LI, Bl 44.6%, IRk, 17.9%. HF, 5 AM A4 5
MRS, 110 I, K¥FMAL 300 T, FEAREEARIIEEFER L., KLY K& T 5%,

EAVIRNA, BRI ER THEMN, BUBRRAABERK. 2T 1. A3 THBERAERIK, A 6
ANRE R EARE, EAFAKE R TR, B RS NES, 5 A 24, ARHNEKRIE Sk 38.4%; 2. 2018
H3 Ak, WEERAAZERTAT, 7ARTEEARTILEEX 1.9%, %5 A 6FETRITERA P 4
RARMNE, 4TI F A R A S M ERRR AR £ 3%; 3. EEMBEBEREENH—F L7, LT RILGFENEE
J&, BIFRETEER| Ly, AEEHN T ARBRE e, BRI TR, ERARE RIS, BRER
BAFS—F FI TR, SRR AR, EARNAZ. TEEFRALKERES . FREL, XERHEITEY
EARAL. RIAFIAR.

11: AREFERREWRAN (Z7T) B 12: E£REFERPINIEEFE (2T
WL A AR SR B LN (fL) ——y0y 100 | w— % g A AR S e 3RS F)E (AL —#—yoy  600%
500 - - 40% - 500%
450 - L 350 80
400 4 - 30% - 400%
350 60 -
L 25% - 300%
- o |
ol | 150 20 - - 200%
150 | L 10% 20 | - 100%
100 r 5% L 0%
50 - 0% 0 |
0 - : : : : : L 5% L -100%
2013H 2015H  2016H  2017H  2018H
2013H 2014H 2015H 2016H 2017H 2018H .20 L -200%
FoARIR: Wind, #FIEHAFR AT ForRIR: Wind, #874E5-BFK AT
13: ERFERPEFER (ZT) B 14: E£REFERLESFNEEFE (27T
300 WA RIAM SR E B (L) 60 - B AR S 4R 5 A (2)
250 50 -
200 | 40 -
150 30 1
100 | 20 1
50 | 10 -
0 -
0
S P P IS ITOS 0
@\b qp\b ’\9\‘0 %Q\b ﬂ,°<\ '\9\(\ q9\'\ ﬂ,°<\ r&\q’ %Q\% 20™
FoHRAR: Wind, #FIEHAFR AT ForRIR: Wind, #87E5-BFK AT
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RAPOERITI T/

B 15: £RFEMRER K, FFIFE

16: EHFEMRBFEFIE, HF|E

35% e— kbR AR A RS AR
30%
25%
20% -
15% -
10% 4

5%
0%

50

-10% -

Z(Eﬁ_H/ 2015H 2016H 2017H 2018H

35%
30%
25%
20%
15% -
10% -

5%

0%

S— A R E F LA FE I AR TS

5% -
-10% A®

KA R B Wind, HEABE T

FHRIR: Wind, & EAFFR T

MlkARR: WHEEETHR, XEEFEUTHREMHEEENS

2018 4 L ¥ A UK El bR Y 13.3%, 4udE AT E iKY 86.8%, H T HE —FE LI AR g he 2.53%,
FodE AR IR Y T4.1%, A LR A, 171845 E E, AL #IKBILRF L T4 14.7%, Fodb4 4 ER LT

7 118%.

2018 - Lk ¥4 % 17/18 45 & AT kAR S Ak 4

ERT 23T, PARES LS, L FRAEE#—F b,

KFR, BAVAA, ZE2RBEAET: (1) REGELENHFTER,
(B AFF TR TR, 2018 4, R EARAFEAL T 1810, BERT LA, BREAEEE T1L
AN, ARE AR A F iR K, FTHREA TFitafeRA; KSR T E, 2018 AT E 3.8 10N, B

(2) RAGRAKAL N T 8 F v R R AT ALARME

EARAAE ARG LR, RE WA &R R5%, Ak BR b 42 @ rma K. (3) APk 7 R RALIL AR B = &, “dFik”

KB S ANT it —F BAT LTS A4 R

BAVAA, RRFLGE TR OEF R, BIE, RETLHTFRRIES, KT DWARAE LT F 4o F)
WA, faMF KA EEL, REFFRE “FTFREFERTH, PEREWS ELRAMNT, FTLTHEEHRE

RIF K@ E
k.

17: Ml ARREMIN (Z5T)

AR A A BAVFIBTEF A BEAT LRI ARG BEARFP T o947 Rk, B —4e 7

B 18: FMulkiRRINIESFE (Z7T)

60 -

— Ak RN (12T —8 Y0y

50 -
40 -
30 -
20 -

10 1

0

2014H 2015H 2016H 2017H 2018H

- 40%

- 30%

- 20%

- 10%

- 0%

r -10%

- -20%

3 4

2.5

- 80%
60%
40%
20%
0%
-20%
-40%
-60%
-80%

— A S e 3E 4 A (f2T) —E—yoy

5 | I
15 |
1] I
05 |
0 4 ‘ ‘ ‘ ‘ I

2014H 2015H 2016H 2017H 2018H

-100%

KA R Wind, HREEABE T

FH IR Wind, & EAAFR T
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KRBT £
19: FliRPIZEESENBRAN (ZT) 20: FliRsigsEESFMNIESENE (2T
130 — g () YOY r A% 8 1 — ) e dE A (fo) —m—yoy [ 0%
125 | 2% 7 )
L o% . | L -20%
120 1 Fo-2% 5 | L -40%
115 4% .
Lo-6% - -60%
110 3 |
8% - -80%
105 - L -10% 2
Lo-12% 1 A - -100%
100 . 0
L -120%
95 ‘ ; -16% 1 1sneEE 16/174 857 17185 == ’
15/1644 452 16/1744 2 17/18%4 2 2 L -140%

KA R B Wind, HEABE T

E 21: FlAsREEEW (25T

FHRIR: Wind, & EAFFR T

22: FlkiREREZFNIEFE (I25T)

70 A
60
50
40
30
20 4
10

WA bR S F B (1)

Wb A5 e 0 F o dE ) (1C7L)

FobR IR Wind, # RS R AT

23: MllARREFER, FFIE

FH IR Wind, & IEAFFR T

24: MkiRREBFEFIE, HFE

30%

25%

20%

15%

10%

5%

0%
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2018 4F L F 5B JE WA B TR e K 9.32%, 4o dF 4 I B b T M4 4.49%; H b ¥ —ZF Bk R g K 8.45%,
IR T4 2.21%, 4o 3F 4 A8 B b T & 25.2%, 3R T & 60%. A1 % 77 &, 2018 5+ _EF 45 3h4h % W sk £.4] % 35.5%,
Flrbos ) 3.01pct, #A)% 14.5%, By 1.72pct; H b f = FF Rk LA F 305%, F) sy 3.92pct, IRV
9.88pct, #4]% 9.26%, [ iy 3.13pct, FRELiR ) 10.42pct.
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FRRR: BHTTREF TAER, RRAUZFHIE

2018 4 b F 4R B UL R Fh3E K 10.4%, FodE 4 FIER T 10.1%; H 4 $ = FBUE K 0.14%, IR
B K 20.2%, FodE4FERE T 33.3%, IRHL T 1.89%. FIEES &, 2018 4 b F 4Rk L4 11.8%,
FlHi Dy 0.44pct, #F1% 3.86%, Rl 091pct; b # = F sk LAIFE 11.7%, Rl 0.59pct, bV
0.19pct, ##]% 3.58%, F[) iy 1.45pct, FRELiR ) 0.62ct.
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