-

O

=

31\-'

\V/ 'E[ *‘ =
VALV A l b
DONGXING SECURITIES
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—RRITI IR E LS

A 2018 408 A 31 H

Wik LFFAHHBA 477.7 LA, —F B RbEFE, 2018 SF ¥ 5,

T TFHNHF LSS T 400 Bk, &gt ey 26 REL ST FEAT L

AN 4309 1270, FIER3EK 4.9%; V384 A)0E 477. 7100, Rl K 5. 7%; 4=

AEE V2 B4 A0 4711 1, RBE K 7. 7%,

WH AL BARAKERS, K- AkEIETS.

s BARA @, KANGTE26 RS LA FE F A F ROE 4954 34.3%.
12.8%. 6.2%, ®EFRMHH Lk 1.3%. 0.4%. 0.1%.

o AR A F @, A0k 4 OB FUE ARG B, B9 I AR LAk ST 4
18 SF EF SO BB ENSNLRLH 779. 40T, ALK 05%; i/
Rt E 318 54. 4%, FIILTHE1IANB YL, KkEF ARAHRE, & 04K
AR THEBLIE T, EHFRARERN, EMNITERE L ITEA K
FTESZLEZ 23 FHHATRBLELEKE,

ZEEN: FHPRLEK, whEHE LA,

o EAFE, LFFRLELSTREETE 4.8k, FIEK 3%; b THERSE
Dok TSGR, B LIE R4 E AT 6.83 10k, RlHIEK 6.9%.

s MRFE, EFFHS-FHobly SN 544 Tk, Bk LK 1.9%; #4z
B A A 309 ik, Flrb Lk 2.9%; wbik£4] 235 sk, Bl T 0.3%.

TFTHERZ: BNERHHL, LBAEGL. AR TR, THFEFLERAN

BAnts e 3 B ARSI T FSF50 BN 2 645~655 ik, Rl T IE

1.2%~2.7%. H%EBEHRT &, AATFFRETHE UL £, TEBLEHR

ey 1720-1760 iek, Bt E#k 8.2%-10.7%. FK#AK, KMNMitA

KA R RN RN — I EE, AT LR EHRELT R RS, RAK

WU A BT A R AMLE MM $ “TEATAT” MR L BB,

BERGF @ ERERATLLFEE FHARENERSEEHOFTT, Wit

TG AT T AT, HAREANSES LB, MR &,

BAVE BAEF LG A RIE, IKAEALEY3) ) HEA K 8] R Bk B Ao o B AP AL,

LTk B0 R AERER, Loy B BUARAYSAIR A

&R T: B KR T, ANk EstERARL, ENEFRE T,
1T B 2 AR ZEFIFN S51FK
EPS (JT) PE
IR —_——————— [} VPR
17A 18E 19E 17A 18E 19E

Bl 104 113 12 722 648
R R 052 106 111 1285 6.28
H23A% 093 1.04 113 867 7.75

6.01 1.60 ®AIEH
6.00 1.00 ®AIEH
711 108 ##H

=7 T
% RERSE
Tk
010-66554031 zhengmgdxs @hotmail.com
Pl IEBLHES: $1480510120012
RN ) b
R E R 36 1.02%
ER A& - -
AT b AR 8618.7 1z © 1.62%
wAE TR 7170.42 ¢ T 1.87%
Tk FHTAE 9.8 /
R R 14.77 /
rlliE RS
28.0% JFIR300  —— B

82%

-11.8%

-31.8%
91 11/1 11 31 51 71

HAF R T HAE RITT I

HXARBE

1. (EARAITRRE: BoksfE BRESRB)
2018-08-27

2. (HEAT RIS RAME AE4137%) 2018-08-20
3. (HERATRIRE: RSB RTE AR KEKD)
2018-08-13

4, (AT IR R REFRE BRER EHAE
i£) 2018-08-07
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BRI G BT BAHG AR DONGXING SECURITIES
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Lo iU oo Ao 4
11 AFRBEI: AEE BT T B AZIEAT oottt st et ettt bbbttt 4
1.2 THEIM: P IE 300 FEHA.69 AT D B oeeeieeeeeeeeeeeseee s esseees s s s essssses s seessssessasessssseesssseesssessasaeessssesssssneses 5
BRI : EF I BT BA] ATB AL T oo sttt 6
T 2 OO 9
31 BAIREA : AR FBAE ROE H B BIHF ettt sttt 9
3.2 BB : BMIKHE . BRI R FIEETIE oot 11
33 BB A AR FIEBIEL A R FE T ettt sttt sttt 13
34 R : AARBLEE BIRAE A BT II oot st 14
A B AT e AR ARttt 16
O 7 7 a1 o A OO 16
4.2 M R ETRIEEABILE M ohIE B AUBIE Lottt 18
5. FHERZ: BMBREE FEIBRIE EAUS oo eereees ettt 19
ST g - PP 21

mEBER

B 1:2018 5 1-6 A BRI A BRI FIEEIEER 31900 ettt st ss s s ss sttt 4
B 2:2018 HF 1-6 AIEBEIE T FEIHEIEER 9.9%0ooooocoeeeeeeceeeeeeeee e 4
B 352 5% Q5500 S A IEILTMHE (TLIPE) oottt et sttt en st en s 4
B AT BRI ZEIEPH (FUIMED oo en e 4
B 5:2018 F EA ARREMIEEIL (BE 8 H B0 H) oo seeeessees s eeee s es s s s 5
Bl 6 A T E WM B ELIEIR ..ottt Rt 7
Bl 7 B AT I HEAT oottt ettt b bt e A et s e A bbbt At b s e R Attt e e bbb n et et n ettt 8
Bl SRR EAE, ROE FI A oottt e bbbt ettt 10
Bl OB A AT ottt bbbt bbb a et et et s A s A b b s b e At ens ettt a s a bttt sanee 10
Bl L0 2 ROE HEAT oottt ettt b s8££ s8££ 8RRt 11
Bl 1L B IR B 3 R BBEAT oottt e a ettt 12
Bl 12 A 5 B 3 R BHEAT oot ettt 12
B AR A FA T AT AT oo s 14
Bl 1A D FATEI TR HEAT oottt a et bttt 14
NI TS T e BN J oY B & OO 16
Bl LB A 8 B HEAT oSSRttt 16
B ATFE AR BHEAT (BIIRATIED oottt s s st se st s s ss st s e st 18
Bl LB A JRIE BB oottt et s Attt sttt st en e 18
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DONGXING SECURITIES BERAT I M B AIES BA KL RE

€%91\¥HE2§ RIEHFRERS P3

"EER

% 1:2018 FHREMBEEDAMEMN AT (Bak 8 30 H) oottt sttt 5
B 2D 18 F EFFWHEIL (T oo eeeeess s ess s es e e e es s s s ees e s sssses s eee s sessnees s 6
A 3MD IBFEFFDFBLIEERIL (BT ooooooeeeeeeeeeeeeeeeeeee e es e eseees s ses s ses s e sess s s 8
B ATER BAVBE T oo AR RS RS A s A AR AR bR ARt bbbt bbbttt aes 9
£ SRR BRI TN DL oo ee e et een e 11
B BIERIAT L FURETL oot e e enn e 13
B TR BT BETT oo AR bRt 15
B R e A O 0 BSOS OTUOTO 17
2 ORI B ENE . HERE. BEEFIEI (FUPL) e ettt 19
FAOTEAAER (BRIE 8 7 30 H) oottt ettt s 20
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W& AT s MG

123547 B A HF4E R E DONGXING SECURITIES

PA | miEsRERE @ 5T 3

1. A 2[5

1.1 4Tk #ER . HERTE BN SLETT

2018 Fuhk, RELFUSKFFROTFHSYE, LEARKFEFRIEK, L
FHERERELEE 2.39 HLF R, FlZK 8%; 44 % 3.73 1Lvk, Frig
K0.5% BTTFHEROFERE, LFFLERTHENTE4 189 vk, Rt
WK 3.1%., #eHE, Emife (LEFEXE B8 HHK) 2o, £
R, FLELFR=ZFREIYT, PRILTRAEISRBE R, 33> RER
FEORE—AKTHMN, AFERLEEARE 3 Ak, LEFLBERFTRKSE
2y 171wk, R KAX 3.9%, & TE AR T HELELRYE, BitsFRE o x
M3, EFFaEsr ol R 1.46 1Cek, Fl3EK 9.9%.

1:2018 £F 1-6 ARE~ERiTELEK 3.9% 2:2018 £F 1-6 AiExiFE O ERFE LK 9.9%
6 16,000 18
160,000 16
5
12,000 1
120,000 4 12
10
3 8,000
80,000 8
2 6
40,000 I 4,000 I 4
1
II P
4] 0 0 0
2018-02 2018-03 2018-04 2018-05 2018-06 2018-01 2018-02 2018-03 2018-04 2018-05 2018-06
[y g p— L [ ) AR E —RitE (A
FAHF K wind,  F FLER TR I AR wind,  F FIER X I
kT E, THEEEREBE. TRHFEFHGYR, MBS GHEET. 2018 FE
¥ A2 B Q5500 34 AL AN 665 Tivk, FlrEk 8.78%, HF Q2 HHh
628 7/vk, IR T M4 10.49%; W/AEZHZ A (LK) HH 1752 Tledk, Rk
12.43%, H+ Q2 #HMH 1755 lwk, ik bk 0.3%.
3: =2 5% Q5500 SIEMEEMAE (FT/Mh) AREBLAEEENSE (GT/m)
. " 300
700 1700 200
650 ) 1,600 ;OO
600 (100)
(50) 1,500
(200)
550 (100) 1,400 (300)
=0 (150) (400)
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 1,300 (500)
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1

f1£ (2018-2017) ==2017%F (HZ25HEQ5500) =—==2018%F (ZZ.2#E05500)

f#£ (2018-2017) —=m20175F (REALHER) ——2018F (REELER)

FEHF I wind, F ALK FEIF

FAFA R wind,  F EK G
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PERAT ks W@ A2ET BAHSAE

%+ 1:2018 FF R RIS LATMMFI (B8 A30H)

(Z
600408.SH
600997.SH
601918.SH
600740.SH
601225.SH
600508.SH
002753.5Z
000552.57
600403.SH
601898.SH
600395.SH
601101.SH
601088.SH
600792.SH
600725.SH
600348.SH

1.2 miHRIM: MNP R 300 8 469 MNES R

2018 F Uik, KE£AAB AL, £1E8 A 30 B, LK T 17.22%, 7% 300
F43 T2 16.86%, P RIEHK T % 21.55%, ##HF & 300 K 4.690NFH %,

{2 )& 29 AR kmksk i@ F 1242, M7 @,
8] bk, 32 FN 8T *e

52018 £ E4 A BREHRILFTM (FE8 A 30 H)

2018 “FE 4, PREBERMIE 4 BN

5.00%
0.00%

i oY B “EFERFFIEFEFIFEY ;sé -’C"‘A')'If?égl'@j'ﬁ:i"?j,?f‘ﬂ. 7
50@% ¥ < % er 7 F: &
-10.00%

-15.00%
20.00%
-21.55%
-25.00%
30.00%
35.00%
-40.00%
FAF I wind,  F SER A

B
*ST %4
TR A
IR AR
oL 7 &AL
e 78 1k A

LiEAER
KR A
sHimptEd
XA ft R
B AL R
IR Ay
VE R
P 5 A 4
ST =4
Fe SR b

MmN
3.33
6.21
3.89
9.8
751
10.97
12.19
3.14
417
5.07
5.6
6.68
18.46
351
254
5.79

I E
5.71%
3.06%
0.26%
0.20%
-2.81%
-1.77%
-7.87%
-8.12%
-9.61%

-10.41%

-13.59%

-15.32%

-16.39%

-17.41%

-18.06%

-19.05%

ik A1 4R

ELERAEH R B N

R MAE XEZR
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BRI G BT BAHG AR DONGXING SECURITIES

600188.SH Zo N HE e 11.26 -19.76%
002128.SZ BRI 8.6 -19.92%
600123.SH Z7EAH 7.08 -20.26%
601001.SH K Rk 478 -20.99%
000780.SZ F AR 3.63 -23.58%
600714.SH &3k 6.83 -24.53%
600546.SH oLk [ I 3.59 -26.43%
601699.SH B 78 8.06 -27.08%
000937.SZ # AR 411 -27.67%
601011.SH EhiE 6.13 -30.35%
603113.SH AR A 14.7 -34.52%
000983.SZ L d 6.58 -34.71%
600971.SH B R 6.36 -35.75%
601666.SH PR 4.04 -35.87%
601015.SH Tk % 25 6.52 -37.33%
600397.SH *ST %5 231 -40.46%
600121.SH FEH P 3.57 -40.60%
600758.SH 21 [ A R 4.02 -44.14%
000723.SZ £ 45 AL R 3.56 -48.33%
600157.SH KRG R 1.67 -50.30%

AR wind,  F LR GFIHF

2. M SRR : EFFETERTF 478 2T

2018 ¥, M EBEHEET, EoEAHIBRAGYH, KbrEH Xdt—
FEE. AMNATT 26 REFHEA, EFFEFAT LKL 4309 2T, Rt
K 4.9%; FIEFEAANE ATTT /L, BIIEK 5.7%; d=3dF 5284408 471.1
L7, BWERK 7.7%. ER%RAPEE, BEFFEFfIedE B 3804 F0038 % 3 K
#E, 274 18.8%. 20.8%, »HIRA T 230%. 170%.

" 2ME4 18 FEEFWERY (BAT)

X2 PN )3 & % A i FodE /B V3 & % Al i
2017H 2018H 2] bt 2017H 2018H 2] bt 2017H  2018H F] kb
E R 3,983 4,264 7.1% 1,051 1,177 11.9% 1,049 1,196 14.0%

& % HE b 25,586 26,243 2.6% 5,473 5,944 8.6% 5,480 5,952 8.6%

ICY)- 3. 3.4 3,282 3,148 -4.1% 631 453 -28.3% 637 455 -28.6%

HERR 3,366 4562 35.5% 154 765 397.6% 222 657 195.6%

R 4 fE R 3,189 3,005 -5.8% 480 638 32.8% 446 631 41.4%

5 B R 37,104 50,210 353% 1,696 2,756 62.5% 1,572 2,754 75.2%

BOF A R 2 RALAY St B U R MAE XEZR



YER &= = FMIESFRERSE
@ :QN‘GX'.NG‘SEEUERE Wk M EEi A MG P/

3,056 3420  11.9% 379 603 50.0% 363 607 67.4%

120518 127,380 57% 24315 22,977 -55% 23776 23017  -32%

80,624 76,308 -5.4% 3189 4341  36.1% 2974 4534  52.4%
Lk FR 23037 20779  -98% 100 281  181.1% 124 292 135.8%
& fa gk 7R 4004 3695  -7.7% 450 47 -895% 420 0 -100.0%

X B 4,885 5,309 8.7% 600 475 -20.8% 80 479 501.3%
MR 2,913 2,389  -18.0% 406 103 T4.7% 376 72 -80.9%
XA R 3,351 3,870 15.5% 290 448 54.8% 268 457 70.5%
F B fe R 1,220 1,085  -11.1% 136 -23 -117.0% 136 -47 -134.5%
E g3 A 1,941 2,194 13.0% 279 340 21.7% 276 337 21.9%
ST %3 1,753 2,142 22.2% -20 56 -379.3% 5 76 1463.2%
Ip e A 13,633 15256  11.9% 917 1,115 21.6% 889 1,127 26.8%
Ed R 10,227 10,784 5.4% 571 605 6.1% 608 684 12.4%
K& B IR 11,676 10,669 -8.6% 255 337 32.2% 235 -349 -248.2%
Vi 387 9,051 10,017  10.7% 227 582 156.9% 224 581 159.4%
iR 2,907 2,953 1.6% 461 528 14.5% 429 495 15.4%
BRI 10,126 10,862 7.3% 1,143 1,391 21.8% 1,144 1,388 21.3%
F Rk A 10,747 9,512  -115% 626 310 -50.4% 603 306 -49.2%
2 g6 4 41 3,975 4,078 2.6% 511 629 23.1% 500 572 14.3%
fa Rk 14,619 16,817  15.0% 853 886 3.9% 888 840 -5.4%
&t 410,775 430949  4.9% 45172 47,765 5.7% = 43,725 47,113 7.7%
coop Cllie A SR 290,257 303,569 4.6% 20,857 24,788 18.8% 19,949 24,096 20.8%
WA R wind, F AE K TE

6: 4R 1 & THE M R FIEL i

900,000 50%
800,000 40%

700,000
’ 30%

600,000
20%

500,000
10%
400,000

0%
300,000

-10%
200,000 "
100,000 -20%
0 -30%

2008 2009

2010 2011 2012 2013 2014 2015 2016 2017 2018H

m— E N ElELigiE

AR IF: wind,  F RLER LA
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BEAAT L WAFHLET BABLERE DONGXING SECURITIES

7R BN T

40.00%

30.00%

20.00%

111,
% L 5\}' R N
G g i U ISR o ) & A @ ao & v‘ ' By
_100 35;% 5 )f_%@a %y@»y X4 }fg\ﬁg{‘}“ %&@% ,y '@% \&'\% XW

-20.00%

-30.00%

FAHF R wind, F FIER TR I

PEERAE, 2018 F_FE ML LRI LN 2236 12T, FHRHLIEK 7.9%; £
Ja #0410 236.51C 7T, IR T 4 2%; 423k & )3 804 4109 238.1 10 T, IR L3 K 2.2%.
ERIRAY G, AN, BEEAAfete b G BB AEE R TRG, 5
A4 10.3%. -1.5%. 6.6%, % A4 T 30%. 25%. 300%.

% JFEL 18 FLFENZE/ISGRI (BAT)
ERIR P 12 B % A i FedE B V3 B % A 8
2018Q1 2018Q2 3 2018Q1 2018Q2 A 2018Q1 2018Q2 i
2303 1962 -148% 750 427 -431% 750 445  -40.6%
12,587 13655 85% 2,841 3,103  92% 2,848 3,105  9.0%
1533 1615 53% 204 249 219% 204 251 23.1%
2262 2299  16% 355 409  151% 364 294  -19.3%
1446 1559  78% 270 368  366% 255 376  47.4%
25765 24445 51% 1411 1345  -46% 1387 1367  -14%
1752 1668  -47% 341 262  -229% 339 269  -20.7%
62,979 64,401 23% 11,633 11344 -25% 11,639 11,378  -2.2%
32,334 43974 360% 2228 2114 -51% 2166 2,368  9.3%
L B FR 10,315 10,465  1.5% 33 249 6602% 44 249 470.4%
21 Fa B IR 2189 1506 -312% 87 40 -1457% 80 80  -199.9%
X R 2,766 2543  -80% 125 350  1805% 125 354 182.3%
ML 1,126 1,263  12.2% 41 61 47.8% 13 58 336.1%
X F fE R 2,055 1,814 -11.7% 291 158 -45.8% 290 167 -42.4%
5 B8 IR 536 549 2.4% -4 -19 371.8% -19 -28 47.1%
HmpE 1,193 1,001 -161% 186 154  -17.4% 185 152 -17.6%
ST %8t 1051 1091  3.8% 14 42 2051% 25 51  101.3%

BOE A AL RAL N R R MAE XEZR



VAR £ FHIEHFRERSE
@ éN‘Gx'.NQSEEUERE WER T B Eh A A S P9

Ipe A 7,299 7,956 9.0% 513 602 17.3% 519 608 17.1%
iR 5,356 5,428 1.3% 287 318 10.7% 312 372 19.2%
AR BRI 4,669 6,000 28.5% 511 -174  -134.1%  -194 -154  -20.7%
TR 4,854 5,164 6.4% 255 328 28.8% 254 328 29.2%

# T pE Ay 1,486 1,467  -1.3% 275 253 -8.2% 248 246 -0.8%
N 5,143 5718 11.2% 713 678 -5.0% 717 671 -6.5%
BB A 4,599 4,913 6.8% 64 246 281.7% 61 246 304.9%
27844 1,698 2,379  40.1% 195 434 122.3% 200 372 86.5%
P82 X3 8,040 8,778 9.2% 501 385 -23.1% 492 347 -29.5%

&t 207,335 223,614 7.9% 24,120 23,645 -20% 23,303 23810 22%

o ClEE RS 144356 159,213 10.3% 12,487 12,301 -15% 11,664 12,432  6.6%

WA Wind, £ RIEE FEA

3. WE ot

31BFIRES: EFIR., BFIHR. ROE FHFEEHF

EMEG G, HOFHENESN 34.4%, BREFRAHRS 134 a0k, LPHELAT
=W A A KR L (58.3%). FHEAER (56.3%). R®EL (54.7%); %A1 E7%
&, HES-FHFEAEN 12.8%, KREFRHRS 04 NE4H45; ROE 7d, Ho-F
¥ ROE # 6.2%, BEFRMRZ 0.1 Mao b, EPHLET =699 3R E-RR
(14.6%). @KL (13.1%). #RMHE L (10.5%).

ESELE: S % A £ ROE
2017H 2018H R 2017H 2018H R 2017H 2018H R
465%  49.6%  31%  266% 27.8%  13%  107% 105%  -0.2%
545% 547%  02%  314%  336%  22%  148% 13.1%  -17%
355% 3920  3.7%  104%  144%  -50%  104%  65%  -3.9%
401%  465%  64%  57%  183%  12.7%  3.3%  146%  11.3%
400% 541%  14.1%  164%  235%  7.1%  7.0% = 83%  13%
37.0% 304%  -6.6%  7.8%  86%  09%  19%  30%  1.1%
38.1%  385%  04%  94%  17.1%  7.6%  44%  66%  22%
420%  414%  -06%  237% 220%  -17%  82%  75%  -0.7%
1220%  209%  87%  45%  74%  29%  69% 7%  0.8%
96%  13.6%  41%  18%  35%  17%  24%  55%  3.1%
257%  16.0%  -9.7%  112%  13%  -100%  84%  09%  -7.5%
50.7% 583%  -14%  19.1%  149%  -43%  113%  87%  -2.6%
355%  35.7%  03%  182%  97%  -85%  135%  3.0%  -105%
382%  338%  -44%  75%  117%  42%  43%  62%  2.0%

BOE A AL RAL N R R MAE XEZR



BEAAT L WAFHLET BABLERE DONGXING SECURITIES

P10 | FEMESRERS @—ﬂ[?g

F A AR 42.9%  43.1% 0.2% 11.1%  -21%  -13.2% 3.3% -0.5% -3.8%
E 3 A 321%  294% @ -27% 144%  155% 1.1% 4.3% 4.9% 0.6%
ST %% 14.6%  14.6% 0.0% -1.6% 2.6% 4.1% -1.4% 6.8% 8.1%
1 Npe A 35.7%  31.9%  -3.7% 7.8% 8.4% 0.6% 5.4% 6.0% 0.6%
X 7R 23.9%  25.5% 1.5% 5.6% 6.5% 0.9% 3.0% 3.1% 0.1%
R AR 22.6%  25.5% 2.8% 2.7% 3.4% 0.7% 1.1% 1.4% 0.3%
T REH 103%  14.8% 4.5% 2.3% 6.7% 4.5% 2.8% 6.1% 3.3%
# T R4y 34.6%  34.9% 0.3%  159% 17.9% 2.0% 7.4% 8.1% 0.8%
8 35.7%  40.7% 51%  10.6%  12.2% 1.5% 6.0% 6.4% 0.4%
F B R A 198%  187%  -1.1% 6.7% 3.8% -2.9% 5.5% 2.5% -3.0%
2 7844 36.1%  40.4% 4.3% 125%  13.9% 1.4% 5.7% 6.5% 0.7%
Fa R Ak 183%  17.0%  -1.3% 6.2% 5.7% -0.5% 6.1% 5.5% -0.6%

32.4% 33.4% 1.1% 11.4% 11.9% 0.4% 6.0% 6.1% 0.1%
FAE M wind,  F FGER FLI

¥
E ., -,

8HFEENE, ROEEED

35% 25%
20%
30% 15%
10%
25%
5%
o
20% 0%
-5%
15% -10%:
2008 2002 2010 2011 2012 2013 2014 2015 2016 2017 2018H
EFI=E ROE (#H%H)

AR IF: wind,  F RLER FFAA

9% 1 E FIRHHT

70%

60%

50%

40% 2549

30%

20%

[T
0%

AR IF: wind,  F RLER LA
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DONGXING SECURITIES

PERAT ks W@ A2ET BAHSAE

AT S RE R ‘ P11

10: & ROE HifT

16%

14%

12%
10%
8%
6.1%
6%
4%
[111
0% I
S & & 3

e N W & @ e B & L & B e L
ARSI TR EETES
B E G L F TR 8T TN TR KT TR 2T A K

AR IE: wind,  F REER FAA

32 BEEHESN: MUK, FHREAEXEIIFEL TR

MR TR F a9 8574, KD T Feiafed it ) BIER, TERFENT
. RSKHK T &, 2018 SF L F FHE A SR E A 646.4 12T, R T 14.9%;

R 2K B 4% K 3 44 R, BT 10.8%, S P 5k 2k 8 4% K 3R AK 89 2 8] 55 Al
AZA (6 X)) RMBEL (9 R). A7 @, 2018 5 L ¥ F 1o A AL 447.8
1L, B3k 5%; A5 E% R4 27 X, FIWTHE 10.1%, H 450 E#% 4K
Kag N B Al R (9 K). &Hizaisy (11 KD,

* SR KRR FRARTER

2017H
EXHE L 2,413
R & HE Sk 6,374
18RI E 276
# 5 fR R 611
R 4R 571
Bk Ak IR 7,940
L& MRR 256
LR S 16,309
7 M B b 2,038
oLk B R 5,418
4rfa gk R 1,196
KM L 1,933
F M Bl 1,940
XA R R 1,264
F B fe R 912
TR 992

B2 K B2 R # R & A5 ARRAHRK
2018H 5] kb 2017H 2018H 5] kb 2017H 2018H 2] kb 2017H 2018H ¥
3,059 26.8% 92 108 17.0% 3175 359 -4.2% 31 29 -6.6%
4,314  -32.3% 38 31 -20.1% 1,100 1,048 -4.7% 15 14 -5.6%

218 -20.8% 15 12 -24.1% 376 304 -19.2% 25 28 10.0%
400 -34.5% 33 18 -44.8% 390 223 -42.9% 32 15 -51.7%
411 -28.0% 25 18 -27.6% 400 349 -12.8% 36 53 46.0%
6,897 -13.1% 38 24 -36.5% 6,938 7,575 9.2% 55 39 -29.9%
277 8.0% 15 12 -18.5% 328 323 -1.5% 27 26 -5.6%
13,740 -15.8% 24 19 -21.2% 12,856 14,925 16.1% 34 32 -5.0%
3,927 92.7% 5) 9 68.0% 3,765 5,397 43.4% 8 14 72.2%
3,557 -34.3% 42 30 -29.6% 1,808 1,624  -10.1% 17 17 -0.3%
1,265 5.8% 59 55 -6.1% 227 262 15.0% 15 21 41.7%
1,198 -38.0% 67 45 -33.3% 298 292 -1.9% 27 24 -10.7%
2,005 3.4% 110 146 33.2% 380 289 -24.0% 31 37 19.4%
1,301 3.0% 62 59 -5.1% 522 236 -54.8% 41 18 -55.1%
812 -11.0% 105 113 7.9% 82 103 25.6% 16 21 36.7%
575 -42.0% 78 41 -48.1% 466 318 -31.7% 53 85 -34.2%

Bk A AL RALE BT E Y

R MAE XEZR
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BERAT L WA FHAET BABLESE DONGXING SECURITIES
582 618  6.1% 62 48 22.4% 222 172 227% 26 15 -42.0%
4123 2,789 323% 56 32 433% 3632 3433 55% 70 58 16.7%
4420 3,301 253% 79 60  -242% 1235 859  -30.5% 28 18 -34.5%
3451 1,556 54.9% 54 47 131% 529 622 17.7% 9 14 46.5%
2392 2581 7.9% 39 41 42% 1608 1,122 -30.2% 38 24 37.0%
AT Ry 628 446  29.0% 40 32 205% 110 118  6.7% 9 11 18.5%
4327 4776 104% 72 74 21% 2073 1473 29.0% 45 35 22.0%
2,037 1,637 -19.6% 24 34  415% 1,666 2,023 21.5% 30 42 37.6%
67 92 36.9% 3 6  130.6% 690 660  -4.3% 44 46 4.0%
3474 2,882 -17.0% 44 31 206% 582 673  155% 10 9 10.4%
75,942 64,635 -14.9% 49 44 10.8% 42,658 44,781 50% 30 27 -10.1%

FAFE R wind,  F FEK LA

1145 £ B WO SR B R BHHT

160

140
120
100

80

60

44

: I |||

20

e oero kb HHH

D0 P I I I F DD BB BB DS F RS FI G
o S SR OIS K i o SR

FAHFE M wind,  F FLEK TR

125 & 7 AR REHHT

70

60

50

40

30 27

20

|
% 8 % % & B & do B & @
a2 >

R R Ty RN R

IS0 D o T T T T T R . S I IS T S

FFFERE TFFFERFEI TN S E G TN
FAFFIE: wind,  F EER AT
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R MAE XEZR



\\I‘E*
\l\
DONGXING SECURITIES

FMIESFRERSE P13

WA WA BB BABSRE

* o e HEBRER

2017H

33 B A: Hia%EHERLLELRFFF

BE % R A&, 2018 F L¥ & SEHAAE LA e Hen, HAoHE % R A 507.4
o7, B3k 9%, L 45E % B 132.7 1o, Bl K 2.9%; @& F 251.5
e, FlE3EK 12.3%; M4 % A 123.2 21, FkiEK 9.3%.

HiE % ARG &, 2018 S5 LF5, BRI R E 145%, BREFRHRSG 0.4 A
BHE, L thﬁﬁ’}ﬂ-? 3.1%, BEFRHTHE 0.5 /MNE 55 ﬁﬂﬂz%)ﬂﬁi 7.6%,

BEFRHRS 0.7 Man b MHEFRAE 3.8%, BREFRHRS 0.1 NE S %o

A B M E R Z KN A0 A E R L (4%). FERS (5.1%). MK L
(6.2%)

3w 5 R % HEEAE FTEEAE W4 %A%

2018H ] kb 2017H 2018H [ kb 2017H 2018H [ bt 2017H  2018H [ o
4.0% 1.0% 0.3% 0.3% 0.0% 1.5% 2.8% 1.3% 1.2% 0.9% -0.3%
12.1%  -3.2% 7.5% 4.0% -3.6% 7.3% 7.9% 0.6% 0.5% 0.3% -0.3%
16.4% 3.2% 1.2% 1.4% 0.2% 9.3% 13.1% 3.8% 2.6% 1.9% -0.8%
18.7%  -2.4% 0.5% 0.4% -0.1% 6.3% 6.9% 0.5% 14.2% 11.4%  -2.9%
20.4% 3.8% 6.5% 9.9% 3.4% 5.2% 7.0% 1.8% 5.0% 3.5% -1.4%
17.1% -4.8% 13.4% 10.2% -3.2% 4.2% 3.4% -0.8% 4.3% 3.5% -0.8%
12.1% -0.3% 2.7% 2.4% -0.3% 8.1% 8.3% 0.2% 1.6% 1.4% -0.3%
8.9% -0.4% 0.2% 0.2% 0.0% 7.4% 7.2% -0.2% 1.7% 1.5% -0.2%
10.5% 4.6% 1.8% 3.8% 2.0% 2.5% 4.1% 1.6% 1.6% 2.5% 1.0%
6.3% 1.2% 0.7% 0.9% 0.2% 2.2% 2.7% 0.5% 2.2% 2.7% 0.5%
12.4% 0.2% 1.7% 1.9% 0.2% 5.3% 6.0% 0.7% 5.1% 4.5% -0.7%
29.2% -10.6% 25.9% 20.2% -5.7% 8.6% 3.5% -5.2% 5.3% 5.5% 0.2%
18.1% 6.0% 1.3% 1.5% 0.2% 7.2% 10.1% 2.9% 3.7% 6.6% 2.9%
16.4% -6.8% 1.9% 1.7% -0.1% 17.4% 10.5% -6.9% 4.0% 4.2% 0.3%
35.2% 15.7% 2.0% 1.6% -0.4% 19.5% 35.6% 16.2% -2.1% -2.1% 0.0%
6.6% -3.7% 2.9% 2.0% -0.9% 7.8% 4.4% -3.4% -0.4% 0.3% 0.7%
9.3% -3.3% 2.2% 1.4% -0.8% 4.5% 3.2% -1.3% 5.9% 4.8% -1.1%
16.3% -4.2% 10.4% 7.1% -3.2% 6.6% 6.7% 0.1% 3.6% 2.5% -1.1%
13.2% 0.6% 1.8% 1.8% 0.0% 7.7% 8.7% 1.0% 3.1% 2.7% -0.4%
24.5% 7.2% 0.1% 0.4% 0.3% 3.1% 4.2% 1.1% 142%  19.9% 5.7%
5.1% -1.1% 1.5% 1.3% -0.2% 2.3% 2.2% -0.1% 2.4% 1.6% -0.8%
11.0% -0.4% 0.2% 0.4% 0.1% 9.7% 9.1% -0.6% 1.4% 1.5% 0.1%
15.7% 2.8% 1.1% 1.3% 0.2% 8.0% 9.8% 1.8% 3.7% 4.5% 0.8%
10.5% 1.6% 0.9% 1.1% 0.1% 3.3% 3.9% 0.6% 4.6% 5.5% 0.8%

21.1% 3.2% 2.8% 3.0% 0.2% 10.2% 13.2% 3.0% 4.9% 4.9% 0.0%

BOE A AL RAL N R
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P14 | RIGESRERE @ SV £

fa & B Ak 6.5% 6.2% -0.3% 0.8% 0.7% -0.2% 3.3% 3.7% 0.4% 2.3% 1.8% -0.5%
H4E 14.1% 14.5% 0.4% 3.6% 3.1% -0.5% 6.9% 7.6% 0.7% 3.7% 3.8% 0.1%

FAA R wind,  F AER AT

13:F A BB AR FES

21%

20%

19%

18%

17%

16%

15%

14%

13%

12%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018H

AR wind, F HLEK XA

1453 = 1A B3 A R HHT

40%

35%
30%

25%

20%
14.5%
15%
10%
*11111 | I I I
N Y % &b

0%
Y B o o F o Xi* ¥ 6 4 &
a%* @ﬁ%»@ w\% viéw‘?f@

FAF R wind,  F XIER TP

34 BfRgEN: NERFBENE EHRENEDREFA

NI BENEFNALRBEITH, BRI AEE, FEAREREIRTE, 2
ik Els, RNAHEVLEEZ 23 FWNRAITRBELELSERFE, AR E, £
WIS A ARG R, HAEAGZTHEDNILLRFTALEMIE K, 2018
FEXEROSZBEMFENNLRGET 7794 10T, RAEK 05%. % = ithEr @,

18 FEFFENGK = A EHAEN 544%, BREFRAHTHE 19 MEH L. Tl

BOE A AL RAL N R R MAE XEZR
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@—ﬂf?s FIGESRERS | P15

TN AL T @, 18 F EFFH OB WA AILHEH 14.9%, % L5F HRA
0.2 NE 4 &

®THEEEREN

% E 0 A e R R L BEMAERFRIE LKA
2017H  2018H Fl tb 2017H 2018H Fl tb 2017H 2018H Fl tb

1177 777 -340%  31.9% 25.0% -6.9% 29.6% 18.2% -11.3%
5781 6352  9.9% 473%  44.9% 25% 226%  24.2% 1.6%
888 693  -22.0%  53.7% 49.4% -4.3% 27.1% 22.0% 5.1%
1,005 2113 929%  831%  79.2% -3.9% 325%  463%  13.8%
755 1,693 124.1%  44.3% 41.0% -3.3% 23.7% 56.3% 32.7%
533 8256  547%  57.0%  57.6% 0.6% 144%  16.4% 2.1%
310 664  1141%  33.6% 34.7% 1.2% 10.2% 19.4% 9.3%
47,637 31,937  -33.0%  41.9%  34.8% 7.2% 305%  25.1%  -14.5%
2649 9563  261.0%  617%  58.9% 2.8% 3.3% 12.5% 9.2%
190 748 294.0%  818%  79.0% 2.8% 0.8% 3.6% 2.8%
209 49 765%  66.1%  66.8% 0.6% 5.2% 1.3% -3.9%
2688 1694  -37.0%  59.8%  62.2% 2.4% 550%  31.9%  -23.1%
124 146 183%  637%  59.5% 4.2% 4.3% 6.1% 1.9%
-49 807  -1741.0%  55.2% 56.0% 0.8% -1.5% 20.9% 22.3%
410  -567  -238.1%  22.0%  182%  -3.8% 336%  -52.2%  -85.9%
P 155  8788.6%  33.0% 27.1% -5.9% 0.1% 7.1% 7.0%
-99 253 1547%  816%  89.2% 7.6% 57%  -11.8%  -6.2%
1,071 3,744  249.7%  63.7% 61.4% -2.3% 7.9% 24.5% 16.7%
808 584  -27.7%  534%  532%  -0.2% 7.9% 5.4% -2.5%
2227 3077  382% 72.1% 73.2% 1.1% 19.1% 28.8% 9.8%
502 1,399  1789%  525%  49.7% 2.8% 5.5% 14.0% 8.4%
9 696  74015%  46.1% 46.2% 0.1% 0.3% 23.6% 23.2%
4324 684  -842%  67.9%  66.0%  -2.0% 42.7% 6.3%  -36.4%
235 1867  693.0%  69.4%  67.3% 2.0% 2.2% 196%  17.4%
351 664  89.2%  59.8%  57.2% 2.5% 8.8% 16.3% 7.5%
1,045 400  -1383%  623%  57.7% -4.6% 7.2% 2.4% 9.5%
775586 77,943 0.5% 56.3%  544%  -1.9% 147%  149% 0.2%

AR wind, F FGER T A
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158 & FE =R HRER BB SR L ES

60% 25%
56% 20%
52% 15%
48% 10%
44% 5%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018H
—TEREE  e—aERIeTUEE/E LA (A

HAH AR wind,  F SR FLA

1657 1 B8 = G R HHT

100.0%

80.0%

60.0% 54.4%
40.0%

20.0% I | ‘

00% I

&~x% ®&%%M@%®%§f B N H v%
o w‘?fr»%r X \ w‘?rrﬁ AR K DK IR e @
BN <§9 ?@/@ & @ﬁu&@eg%@@\@»&w@ﬁﬁ N

HAH AN wind,  F FLER FLA

4. BE ST

4.1 7=84: FHERFEE/MEEK

2018 F L ¥t 4 F B 48 ek, FlHIEK 3%; 452 6.83 1Lvk, Fligk
6.9%. EFRRAPEG, 25 K4 7 R PE 3.34 1eok, Rl K 6.3%; 4= 4.58
feek, R K 9.4%,

B A R A R T E R MAE XEZR
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*® 8 b HIER (M)

N FE HE

2017H 2018H Fl kb 2017H 2018H R bt
2,478 2,503 1.0% 2,460 2511 2.1%
4,947 5,271 6.5% 6,354 6,541 2.9%
642 541 -15.7% 486 450 75%
800 912 14.0% 594 775 30.3%
433 385 11.1% 573 639 11.6%
4,508 4,294 -4.7% 7,273 8,876 22.0%
390 396 1.5% 278 282 1.3%
15,170 14,580 -3.9% 22,050 22,530 2.2%
3,472 4,850 39.7% 4,170 5,550 33.1%
919 1213 32.0% 6,001 6,194 3.2%
430 439 2.0% 409 433 5.8%
1,237 1,259 1.8% 1,054 1,066 1.1%
309 403 30.4% 469 419 -10.8%
769 788 2.5% 769 806 4.9%
— — — 285 264 -7.3%
519 495 4.5% 491 490 -0.2%
121 108 11.2% 119 109 8.3%
1,304 1,337 2.5% 1,149 1,218 6.0%
1,474 1,390 -5.6% 1,408 1,461 3.8%
436 490 12.2% 434 485 11.6%
145 146 0.8% 77 99 27.8%
396 410 3.5% 349 357 2.4%
2,002 1,991 -0.6% 1,613 1,638 1.6%
1,558 1531 1.7% 1,302 1,175 9.7%
400 376 -6.0% 368 341 7.2%
1,735 1,885 8.6% 3,393 3,617 6.6%
46,594 47,993 3.0% 63,929 68,326 6.9%
31,424 33,413 6.3% 41,879 45,796 9.4%

FHF K wind, F HIEK FLPF
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17 R R EHAT (BIBRHHLE)

6,000
5,000
4,000

3,000

200 1,409
- | I I I
0
"k

%‘/%%‘/\‘3‘@ PG
S S S P
S e%wzz»’*@ﬂ 3 %n% L

AR wind, F FLER TR I

1845 1t R IR = B iR

50.0%

40.0%

30.0%
20.0%
10.0%
I I 1.9%
0.0% | I B N T - _

H N
%{\&M%« P %m\s\w!w!\@;el.d

-20.0%

-30.0%

AR wind, F HLIEK L

4.2 frig: WA LFKIEEBE S MR E FiRkE

EHTrd, 2018 SF EFFIE A AR E Y 544 ik, Bl Bk 1.5%; ${i4KE
A 309 ek, BH bk 2.9%; whif4EE £ 235 ek, BT 4 0.3%.
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PERAT ks W@ A2ET BAHSAE

® OB EMBHENE. HEME. HEEFIRER Gr/m)

2017H
278441 573

AR wind, F FAER T

RIS M
2018H

140
373
653
488
381
420
970
432
506
357
552
468
461
403
336
355
660
669
622
630

1,154

792
577
671
635
439
544

F] kb
4.3%
2.8%
5.2%
2.9%

-18.0%
4.0%
10.6%

1.6%
-6.1%
-5.3%

-26.9%

5.3%
6.9%
10.1%
-1.9%
12.2%
18.2%
1.8%
1.8%
-5.5%
-1.2%
-1.2%
9.4%
4.9%
10.8%
10.5%
1.5%

2017H

86
169
419
287
268
259
457
293
289
347
415
174
221
220
189
368
244
445
190
527
310
481
221
328
300

2 E RA
2018H

85
173
419
256
156
297
468
309
283
290
398
186
265
249
229
438
281
444
223
523
322
518
237
367
309

] bt
-1.7%
2.7%
0.0%
-10.8%
-41.7%
14.5%
2.5%
5.3%
-2.1%
-16.5%
-3.9%
7.4%
19.8%
13.2%
21.0%
19.1%
15.4%
-0.3%
17.4%
-0.8%
3.8%
7.8%
7.1%
11.9%
2.9%

2017H

48
194
201
187
197
145
420
132
250

30
340
270
210
146
127
190
413
166
477
274
217
158
351

69
236

ok, ok 4K B £ A

2018H

55
200
234
232
224
124
502
123
223

67
154
281
196
154
126
221
388
178
407
269
255
152
398

72
235

5. THERE: BN4ESN BEMERSNS

NAHK T &E, HTTHRAPASFE “QEEL” ATRANNE, RASELR%, S
SO ECR AN, Kt 38Rk, LT “BEERIE7HAL. 8 3 FHE Lk,
AWM A T H 2 A6) 676 T/a=%EE 8 A 3 A 592 Uik, G FRFE, Hak

8 A 29 H A 622 Ik, BEHEFE, 4

3t 25

-]

2] kb
14.9%
3.0%
16.1%
24.0%
14.0%
-14.7%
19.5%
-6.5%
-10.6%
126.7%
-54.9%
3.9%
-6.6%
5.4%
-0.9%
16.6%
-6.3%
7.4%
-14.7%
-1.9%
17.5%
-3.7%
13.2%
4.1%
-0.3%

W F e ERE, ERAAN—TF @,
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A\ VAR N = ° -
RIEFRERS @ﬁﬁﬂ[?g

BT BN G AET BARFELE

DONGXING SECURITIES

AXRAFH O E T TR LFW AR, SO RBCRA 2HIKE, 0K 5 B
AR PRALGF R, o EHERER Y 5 —F @, AT R k< e ik,
BREEHA 8 A20 AFRKCRGZALZREE, FRBETAEZTRLR. @
KA PR, BARABAMRATSEE T, & BEA TS, 2N AH5E,
T A b T AR AR AT A E FANE, AR AR ALK AT KibiE, WA PHER
B, BLCKFRE"NOT R BAERE, TESFLERRHFNHFLE TR FHRE,
Mt T F530 5 B3 H4 645~655 T/ek, BT % 1.2%~2.7%

HRETE, 3FHEUE, TEEFEHRETE, TRABOY R, TESZREN
#B7H 28461760 T/AEEZE 8 A 1 A 1700 Tlvk, M6 & B AN BEKEY
FETLAERTE, ik 8 A 29 B4RM 1740 T/irk, BATZ P LIRS ML G
e, BRERMET SHKAE, BT REREESRE, MTHERGEFEGLF, £
W E R, N X IE) B AR, B A “ENAT” FIIEF0E R, MELL
BREEEXRGATA PKESNE, BT CIFERmitE, £F B AT R A ZMH
T HERAEY, FAGL, BRETHERSERN, TEEERRE, B3R EKHS
R, At TFRFEETHEARANE, REBZAHHN Y 1720-1760 Tik, R
rb E#K 8.29610.7%

TRBPE R, RNAHARFEZRRLERA—FHES, TLEERFELTE
FERES, AABM AR HEEBTT REAELMEMEREEAIF HGRL AN,
— 7@, WA IR FRE R TR KR TR, AN T R
I, #3EERAHBMERD, MEKBEENEFREFROFUESHTHEXRE,
WERAT WA F IS T R -FHRE, RN FESzEir; 73— @, RABERT
Wif R A MR E e, KR EA, EAETRAKREKE, B2 LR
AN K, B 36E. RET A, BEAFRARBELE > AHENG
ik 66.15%, # 2016 FIXTH 44805, EREARARELR, KMNAFEVLE
% 2-3 FHu A L e A 24K, EBLEKEMN LAREFHIEET.
BERBTG: EERITLEFHE FEHARNEEZLEEITHORZTT, T 5%
BGS A AT AT T AT, HERIEFEANBES L& AT ®, &MNESEHE
W S A ARAE, AKAEAEEGF) A B Sk S) Bk bR W e B AV AL b il R 4 09 B ERE
B, LG E BRI

® 10K EMHER (ks A 30 B

B F R

002128
601225
600971

601918
601101
601898

2 8) Ak

B RBE L
ok 78 1
BRI
L X3
o0 AE R

R4 EPS (/R%) PE (X)
() 17A 18E 19E 17A 18E 19E

ik

fH 8.60 1.07 1.19 1.26 8.04 7.23 6.82
L FUE 7.51 1.04 1.13 1.22 7.22 6.48 6.01
k% 6.36 1.10 0.91 0.92 7.05 6.90 6.87
RIFR 3.89 0.01 0.46 0.48 454.12 8.42 8.07
7% 74 5 6.68 0.52 1.06 1.11 12.85 6.28 6.00
f#H 5.07 0.18 0.30 0.34 28.17 16.76  14.90

BOF A R 2 RALAY St B U
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@ éN‘ex'.NéngERﬁ MR BN RS A AR A P21

600508 &R AIPR 10.97 0.72 1.32 1.44 16.89 8.31
601088 B A 4L e 18.46 2.26 2.39 2.43 8.15 7.72
600188 7 Mk S e 11.26 1.38 1.81 1.95 8.17 6.23
600546 oL ] PR AT 3.59 0.19 0.32 0.41 25.37 11.12
600758 21 1 A8 R AIFR 4.02 0.35 0.29 0.32 21.15 13.65
601001 KB HE Ak k% 4.78 0.36 0.36 0.45 13.97 13.93
600121 HH B AR 3.57 0.62 0.52 0.58 9.73 6.89
600403 KA RE R AR 4.17 0.20 0.25 0.28 23.29 16.76
000780 F AR AIFE 3.63 0.48 0.41 0.44 7.63 6.39
000552 SHITHEE AR 3.14 0.24 0.35 0.37 14.58 8.98
600397 ST &1 AP 2.31 - - - - -

000983 NI ) #%5 6.58 0.50 0.65 0.68 13.22 10.09
000937 E AR fH 411 0.30 0.33 0.37 13.65 12.53
600157 AR AR RE R AIFE 1.67 - - - - -

600997 FF LAY AR 6.21 0.33 0.50 0.54 18.94 12.45
600395 HIT A Eic2 5.60 0.53 0.57 0.63 10.57 9.85
601699 378 %5 8.06 0.93 1.04 1.13 8.67 7.75
601666 TR k5 4.04 0.58 0.46 0.54 6.93 8.81
600123 20 ol #5 7.08 0.68 0.81 0.86 10.35 8.78
600348 fa Rl Eic2 5.79 0.68 0.76 0.82 8.51 7.67

FAF AR wind,  F FER R

VE: K IFR NGB AN K BT R —H A

6. M2

P Kha TRk, SR FEE TR, RUEFKRT R,

7.60
7.61
5.78
8.68
12.42
11.30
6.13
14.97
6.68
8.57

9.63
11.09

11.46
8.90
7.11
7.52
8.21
7.03

BOE A AL RAL N R

R MAE XEZR
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BRI G BT BAHG AR DONGXING SECURITIES

2 AT R

#5149

B FATLBFAARR, A A, dFHE, e, Rk, JE44eak, M. BERF aEAK, AW
BE R, 2007 SFAni A SLIER TR ITNE B AT WA AR £ 4 . FRAFGE AP B 2 oA THET
#7201 FR5ET REMP;IIT (Fx8). “ERB-F BEMP;IITHATAE 2011 F E 5 AT 4565 455
AT F L, MRS 2012 FE P BiE AT RE KA EESEL TR (FX8). AMKE 2012 F
B P EAERAT A R BT LA AR TR (BN L), 2013 F B BT LHF R EF L REPTITE R
o 2014 T7 4RI IRF LS T LA BA TN R B e ATk B = 87 2016 A B AR RIR G AT Ak
%ﬁﬁﬁﬁﬁ%%izo

5 H7 I AR

R RARE 2RI N B — AL FR AT, L w B, AREQUI &, FEA 383 A 547 A
AR, Gl RAMXAE EALFHCEIE L. ARERBATFNRELRR, /7 REW. AHARRBES
IR AN TR B AAFMOEMF ST ERT EH, AARE, ARELFREE AIRE b0 ELRIEH R
A, AL SR ) AR XK o

AN

REREFRBREBGEZE, AL, SR FABEMBEBTHEERALAE, BAETHELT, ANIERTFLIRSE
B T BSHET I A DA T ZIN, THHE NG, BAHFLEERLCRTA, FLB2FH, BTHE A E4F
BT EE, AT REETAE,
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DONGXING SECURITIES BERAT I M B AIES BA KL RE

@“ﬁﬁ[;;g RIESFRERE | po3

ki

AR IREE RSN F R A TR S| AT TR, HRXIERID A RN 3] 2 AR
AR AE FARIT AR e S A GO o AT AR P AT 5] R AR 8RR T AT A,
Fo 8] 2K AT 8 0 B A T FAEAEATARGE, S RRIEPT €2 0913 Bfe i
BRRRAETME R, KMEARMENZQEN, NIE, 2P E, it
FoZ BAMEAE ) IRE T 6913 83 & I AR RIE A 09 3% 2 B RAEH, &
P H PR AT TR R B AN S| AR LK.

BN 3] B P By KIRALAD T A A H A RS 4R B 69 0 8] B AT B9 R Kk F it 47
Sy, IR A N S AR RF F BBRE T RAT. M S R kS F
ABRIRGre ARE AR A NPT E, KREH@FT, M FA AT A
AT KEMR . A A Fe KA. 43l B, FIK, EEAERARKIEFRF LA, H
FFAARERTA B REGIIA . WP A5

A FARAE AR AL F LD A (o 8] % P Fole N 8] AR BAL 8 & P AR A,
ARG ZRAL Q FIBAT ZARE GG WA AR ) i Ae it I8 A E 48 A 4R Bk Ak
R, A8 TRl TIERAIAM A B F) KfedE AUE P AE B % IRE PT = 489
A8 K R ATy 4£

1TAER R Z

AN B BT (VAP R 300 4530 A ERE )

ARE B B 6 NA A, A3 B4R T B 207 % A A5 a9 R LA AR R L
RIS AR T TG EREOK A E 15% A L;

HeH: AR T TR AR RS R 5% ~15%Z 1] ;

Fo s AT AR A RO B EAN T-5%~+5% 1] ;

Wk AR AT G A AR AR BE R 5% A L,

A A PR (VAP R 300 45500 A B 4G40

DARE B B 6 ANA R, AT A58 AR T R AT 7 A R A9 R AR Z L
A AR T A RERONE F 5% UL

Fo s AT AR A RO B EAN T-5%~+5% 1] ;

AR AR TR AR REROME F 5% UL,

BOF A R 2 RALAY St B U R MAE XEZR



