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> CHANGJIANG SECURITIES

EBHRETIiET 2018-9-2

EFAF SR, BRMKIEEZIE AT | RERE
—R&HITIk 2018 IR BES wa hig B4

B EFT. WEIBERGRME, 2EMSRARERY HIIE  HEEE
I 2018H1L FT Lt AFRHE, S FINEREIRRSR. 2018H1 21Tk FHAF LI @ (8621)61118715
BWKA 214 FZEES 10.78%, MER LESFHARTE; JA@EFN B bieh@cisccomen
707.06 {Z T 11.73%), 18ikEs FESE TR 18.28 MESE, WLty HATF R4S : S0490518020001

FEXEETF: 1) BRRHSREAIRNE, 2018H1 STHAJE$FI 215.77 ﬁg% fii)maww
1ZTTR{Y 3.30%, ERFEFLEM 14.63%; 2) HERREFIEETHE, .

) . lijm4@cjsc.com.cn
RETIARSFE 346.10 {278, MEHEK 15.81%, BEFLETR 55

NESE. 2018Q2 TR E FHE 8.24%, 3B #FHELE 11.99%. BEA BAZ
BFAGEN  EFRBEAB AR R FIREERE2018HL {7 EFIKH 11.67% &  (8621) 61118715
(Bl 0.37pct), EWFESRHM. F=-mERESHRALLE 5 5IEFE 0.05. b<  shirw@cjsc.com.cn
0.01pct, EE. MEEAE LiTHMEAEZRAERNE 0.21pct, HETWIAR
FFEIA 3.31% ([F15 0.03pct) & FIRE I SEIMEIEIR T HIAEPIXLEE GE124A)
SERSKEPFREL, B-RBREHFEH. 2018H1 £EMERSHN-2265.54 2017/9  2017/12  2018/3  2018/6
2T, B EFEEAEMEARYE 548 12, EERETEENEERIEEMNET lﬁ
HRIBEM. B ZE 6 AKITULE~RHEE 76.36%, REYVI LA 0.37 MELR. 0%
B iR TEAW. R TIRRARKER, Ef=EEESEm o
FAURE, ITREETUERERT, Rkl mh S EMEF 6 %R S
&, TYBRARBFSRE, BMMTEZEATNREGRERNKRRENE, 1T TSR RSO0

PAENESEIR AR T BETUFSTERBARERK, AESH s wind
DR RS NE; K TEREHIRE, G5 THABAIETE TR
TREGE, WARER LS EMEET ERIREC M SR, BAUR
FARBLRPIMEA, LREGHBMESHISEEEH; et lysy (FRURREESARERS) 2018-8-25
RN RIS BRI, B LS £l R A RO E it ﬁ@m BIRA  CERFI RN EEE RS RO AR
BIELER AT, WEBARNENS; BROUE PPPEEE. b (T
FERFES R ERSEN, WA TE, %ﬁnéﬁﬂ&k%@mﬁ,@ O18.6.15
rmﬁ¢WPWEWA5&Pmmmﬁﬂ EHAERIRTE; BTN A RIS ER
BK, BERSHERL TR U TR ARIEE$FES AR
K, SAERFEEEL.
B RERKEIELH, OFEESSEE SRR
FEESWHHESEN. SMETHFERN, ERERBRFL, LUBMAR
HER, SHRATEEERENT; TEELRSEENET, SR
KEZLBEER, RASAERIRAREL, BSOS RBNKE
HEEER, LOBTN. TigEE. BERG. LBl hEXE. hE
B BMM. PEASS.
REExR: 1. EEREEETE;
2. Rk NER BRI
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B3

BHTI: Q2 WIANBHAREIR, SEIEETEIEN ..o 4

BRI A R s =Ty g B | TE 53 = v 1O 4
BREE: EFNR, BFIRIFE, BRI EIT oot 5
T EER: T+ RUKFIBIE IR, EIERE TITIERR oot 6
MER: ML EABRR, BEMIE AR oo 7
EREE N B RRIRIE, B R S RIEIRIEIR oottt eeean 7
FiRR: TIESHE, LEIRBAEKER, EMRFEZEEEM oo 8
WIN: WHETIZRIERAR, ERR. BRI ..ot 8
FlEtEc: TIEEE. WFETIE, ERRLTIESIEIEEAE ..o 9
EFIER: E BRI R B HIRIET oottt 10
HAEIZR AR : ERRITAE EFFBAER oottt 10
BRI : R T R TIBAE oottt n et 1
HELRAXE: @k BRLRE. RIGFLA, WEMWEERER .., 1
MEERE: EMEARE, BRI ARTIZE oot 12
BEFERS: AHIEAIRETHE, ERRTIREERR e 12
VABEFR: EFRTIREZIRF, A LIRBEIEER R oot n s 13
BEEBBI: REBD TFATUBBTIIE ..ottt 13
B R -3 e N =E = 5.3 -5 N = i « OO 14

RIBREFE S, KIEBEEFUSFERIRFRAY oo 16

El=BF

2 TR =2 v == A N~ A =i 5 A € V9 N 5
=2 v = = )l 3 D DS A = o ) TR 5
T = < [ 2O 5
e = e 1 == <SRRI 5
=2 e G A 4 G =<0 N =~ Tt TR 6
2R = X R A1 4 ica: 7 Y1 E <G € v OO 6
B 7: BT KN UERIIREILZER] (ZT0) coereereeeeeeieseeeee et stee e es et seee s e te et e s sesaees s et et es e e st saese s et e tes e s seseesn s seeeeeeas 7
T = e - = Ao~ e O 7
A 9: 2012-2018Q2 T EEIMETREBIFET (ZTT)  cveeeeereeeee e eee e ee et e et s e e e e ettt te e steeteeteeteae e ene e e 7
10: 2012-2018Q2 fTMLTFUIIEER (1ZTT) wevevevereeeieeeeeeeeeeeeteee et eee e et sttt et e s et et e e eese st e s s e e et et et s seeee s e eaeenensanens 7
Bl ALt B TN S R B BEER oottt ettt ettt 8
Bl 12 IR T T R TR oottt ettt 8
2 e R O R S e 0 === B [ 15 =i o 16
e R T OO S N s == B = ) A =3 = i TR 16
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15: B T A R R BT UIEIR .vovoeeeeeeeeeeeetee ettt e e et ettt ettt ettt ettt ettt s s st et ettt et n et eanaees 16
16: X EEREMMIGE (2018 FLUERGAMT BNATEELLEIR) oo 16
O X R = = 1) A -5 OO SRO 18
R Ry i b - OO SRO 18
19: FHASRITEIIRIEFIZRAME TBE (Z0)  woreeeeeeieeeeeeeee s et es et et et et ete e ettt et st e s et e se s s s s s es et st st sssenanananenseeneeaneeas 18
20 IEEAEEBIEAMGE RIFIAEITE (90)  ooeeeeeeeeeeeeeeeeeee e te ettt ettt e e e s s s s st et et et et ennanas 18
=11 2012-2018Q2 B T U BRI FUIB L v veeeeeeee ettt e et e et n s s s st et et et e ettt ettt ettt r e e e e e s e 6
% 2: 2012-2018Q2 A E F AT UL AT EEZETIIB I «veeveeeeeeeete et eee e ete e ee et s e te s teeteete e seaneereseesteseeeaesaeeeneanearens 9
% 3: 2012-2018Q2 EH &7 VAR EFEE tI:EZEj]'[%H ....................................................................................... 9
R 4: 2012-2018Q2 A T AT T F TR RN IB T o e eeeeee ettt ettt ettt ettt ettt e et et e et s e et et nenees 10
% 5: 2012-2018Q2 AL T 1T HRIE B B R BT T B M cv ettt sttt ettt et ettt st e s 10
= 6: 2012-2018Q2 AL FAT U B IR EE B TR IR oo eveveeeeeeeeeeeeeeeeeeeee s e es s s et et et ettt te et e et et es et eses e e e s e e e 11
7 2012-2018Q2 AL F 1T B E B F TR BT T B M v eeeeeeeee ettt ettt ettt ettt e s 11
% 8: 2012-2018Q2 AL F 1TV A E B B TR AT T B M v e ettt ettt ettt ettt ettt et e s 12
3 9: 2012-2018Q2 AL F AT B P EIR IR B TNIE L cveeereseeee ettt sttt ee et e et et st en st s e s en et 13
3 10: 2012-2018Q2 A F T A BB FITRAETIIBE N oo ovveeeeereeee e e e ettt n st es s sttt enen s neeeeeas 13
% 11: 2012-2018Q2 AR FITI (HMULIKF +z’;z4jf) LB FEZETIIE L coveeeee ettt 14
= 12: 2012-2018Q2 AL FAT W ULIREEZERITE ML cvoveveveeeeeeeeeeeeeeeeeeeeeee e s s s s st ettt sttt s st es e eeeseen e s e e e 14
5= 13: 2012-2018Q2 Lfﬁ%%ﬁl@%*némgﬂn D € 145 19 NS 15
N Ry e el N e L TSR 17
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ZHATI : Q2 IATRIARRR, KEINEFMEIE
il

#ik 2018 £ 8 B 31 H, #HITIk 120 R EHAFH 2018 FHFHRYBIKETE.
2018 F LR FETUWIARFFE S A RFFRIEKNSE, BXETHEWE, Q28
WIBHEBNE, SZEEFRELLRS, EWBiERMINEEFRERE S WA LER
AT, MEEAREHRLET, BRERREARFFRDELRE. 2018 F LFF21T
WEEERMERAREIEYT KX, TR (REKR+FSR) [BREFLEE EF, BR
REREMEMOT, AEAGRMREZEM, TURATAF N EEmEIL.

FITWSRE, ERMAERFRINEHMBENT, TEEATVERERA, BLelH
TEEMBFIRE MRS, TURARBFIRE, 2017 FXUSEKHERTL,
ZEMREAXKERLZRIZM, 2018H1 ITHEANNE, AR - TE A ERIRLE
AETE, ZeMEMARTERATULLRHNXE; SATHEARTIERN XA
BHIEF KGN, EMBFRMEESRE, KRETUHFSITTEMBARIHEK, 3B
Mg FFRAR%SNE; AEIENGHIE, SETHENSETE THEELEE
i, WMAEER P F2FRERE; BRI WEIMNIASTEES, SARTILE
FMRK, SCHREEIGMERNLSIGRRT; MEH, FEHHMBNRFRRIEK, W
S LRI AV AR R DB FRER, BMEAMBNELER BRI, HahE
BRI, BRITL¥ PPP EEEE. MABMFRSXKEMSHN, WARKET
B, REWNSRELLKRIBESRL, BEHIT PPP JIE YA G LGN =02 FI 48 F1 484
B BETERARERREK, BL2EINSREHMKSERE, ABEMNRELE
T8 ZUTERFEAFERESFIASRFRIRIEK, BREEFFERFLE.
TR ST : EFFEWRRE, W SHERES I E%E

2018H1 TR AGEReIEIC, FFRAMESMERE. 2018H1 1T EHATEHE
WA 2.14 5127, FEE 10.78%, iR 2017 FEFEARE; KIMIABEFE
707.06 {Z7T, [E1E 11.73%, 145E% 2017 FLFE T 18.28 NEH A BITAR,
SR ARMBEEEET: 1) BERRVSHIRAIENEE, 2018H1 SLIMIAE 4517
215.77 {Z T 3.30%, TIEFEFLFR 14.63%; 2) HEERFEFIIGRING BT
T8, E¥FXIMARBEFE 346.10 {Z7T, FLLEK 15.81%, REFLFTESS 4
EE e

“EERARERE, VHEIRERE. HFTERE, 2018Q2 SLHIMA 1.18 H{ZxT, E
18 8.24%, IIRIRLLTFE 5.87 NES R LIARSFIIE 433.83 27T, [ 11.99%,
BRIREE EFF 0.65 NE D Ao

B RIRRETFRIAMEZEE
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1: BFRREWBANRELL (27T 2: EFHRIAREFIERELL (27T
50,000 - - 16% 1,600 - - 60%
45,000 - L 14% 1,400 - - 50%
40,000
) L 120 1,200 -
35,000 - 120/" 000 - 40%
30,000 - - 10% ) + 30%
25,000 - - 8% 800 - 20%
20,000 - - 6% 600 - ’
15,000 - F 10%
- 0, 4
10,000 - 4% 400
5,000 -+ - 2% 200 - L 0%
o | L 0% o + -10%
3222253398833 ¢ S 238 385%398833 9
8 &§ &8 8§ & 8« 5 5 5 5 5 3 3 S I I J]IR’IRXR IS5 5 5 3 9
N2 2 8 8 8 % N © ©o © o o o
] & & & & «
BRBRR: Wind, {TIESSRFRAT BRRR: Wind, TSR AT

BREEN: ERR, FFRIFHA, ERRLET

2018H1 fFALEFEN 11.67%, FIELIRF 037 MEHR, Heh 2 BEWARE, AL
L5 043 AEHER. BITAN LEFENEREIBERH FITLENERERT
B (MERTR. FRRRAELH IR 226, 0.76 PEHR).

3: BRITWEFIKFE B 4: BRI =mEAE
14% - 5.0% -
12% —_/-\.’_ 4.5% - \/\
4.0% - __\_/\
10% 3.5% -
8% - 3.0% -
2.5% A
6% - \/\ 2.0% -
4% 1.5% -
——— e S 1.0% - /N— —— \
2% 1 0.5% - —
0% T T T T T T T T T T T T T ! 0.0% T T T T T T T \
2333895558383 38 8 FEEEFEERREEEY
8 8 8 8§ RIS g5555 83 8 8 8 R 8] 835555 8 8
N o o o o o o N o o o o o o
« & & & & « & &8 &8 & & «
EFIER R e— R R e TR R e IR R e I SRR
FERBSRIR: Wind, {CTIESMRET FRBRIR: Wind, {OTIESHRAT

2018H1 fAiE B AZE LT, BEAERK. ELHBERKMERA G TR, 2FREEH
BibiFse. 2018H1 HRE 2 R4S EFH, =#R3EJ) 5.90%E1E 0.21 PESR; HA,
EEFAEER 0.13 MESR, BFALRKLTRMAFAILENA; ZE/MELL

g, TR ARG ERATT, WHEEAXRFELRT 0.06 MESR; HEEM
RiYIE 0.01 MEDRELFRE. 2018H1 B FHE RN SWALLEREE TR 0.05 4
BAR, BFEREREARELERHE 0.01 MESRE 0.53%. Gl ERRPME, L¥
FIABEHFZEA 3.31%F1R 0.03 MESR, TUBFIGENBITIFE. 201802 EF|H
79 12.31% )1 0.43 MBS R, HiEZEARY 5.58%F% 0.08 MEAR, HFRER
KEK 0.92%ff 0.01 MESR, FEAFXRELLR 0.12 PEDRE 3.67%.
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% 1: 2012-2018Q2 EFIT W EAFZEFIIF R

2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY |2017Q2 2018Q2 YOY

EFE 12.19% 12.19% 12.69% 12.89% 11.26% 11.70% |11.30% 11.67% 0.37% | 11.88% 12.31% 0.43%
R 2.65% 3.28% 3.37% 3.28% 3.13% 3.59% | 3.78% 3.90% 0.12% | 4.12% 4.39% 0.27%
JAEEFFIR 246% 2.92% 3.00% 2.95% 2.72% 3.19% | 3.28% 3.31% 0.03% | 3.55% 3.67% 0.12%
HAjE % R 533% 5.13% 5.26% 548% 558% 6.01% | 568% 590% 0.21% | 549% 558% 0.08%
HEZEAXR 0.42% 0.42% 0.43% 0.45% 0.51% 0.53% | 0.50% 0.51% 0.01% | 0.44%  0.48% 0.04%
EIEHEAER 3.88% 3.67% 3.69% 3.97% 4.15% 4.29% |4.01% 4.14% 0.13% | 3.91% 4.10% 0.18%
M55 B R 1.03% 1.04% 1.14% 1.06% 0.92% 1.19% | 1.18% 1.24% 0.06% | 1.14% 1.00% -0.14%
BrEmEER 0.90% 0.46% 0.59% 0.78% 0.93% 0.99% | 0.54% 0.53% -0.01% | 0.92%  0.92% -0.01%

B F MR 3.02% 2.99% 3.03% 2.96% 1.36% 0.84% | 0.82% 0.77% -0.05% | 0.86%  0.86% 0.00%

BRLRIR: Wind, {CTIESRRRA

Tirdak: FE+MPUKFIERMEE, RIFEIRK

W ENEREVHESH AT BERPENRKKAFERRGE. B TEACL TRE
FRRE, £ ThlF T TR EARZEHEEN, TREINRESEATIRE
HHRT, AETUTAFS, SIAWRIERSRE, MRUFREIZAZISIER,
AR AT AR, B, EHhp “Fi+RBNGR" R EEE T e
BEMENEE R

2018H1 Tk (FFB5+RKR) /BHF=EFt. 2018H1 2Tk A5+ R R IKFRAREY 3
FHLTT, BEVIEK 4.86%; (FH+NIMKTR) ISEFRILEHIA 42.23%, % 2017 £
FRIET 083 PESR, WM EFFTHARIEXEHEGM, Sl EREDDREKX.

5: BHITI (RWKFHR+FER) [BRE~ 6: BT R FFE (IZT)
35,000 - - 40%
47% - 35%
6% | 30,000 - g
45% - 25,000 - - 30%
] - 25%
44% 20,000 - °
43% - - 20%
42% - 15,000 1 - 15%
1% | 10,000 - L 10%
40% - 5,000 - - 5%
39% -
0 - - 0%
38% . . . . . . .
2012 2013 2014 2015 2016 2017 2018H

2012
2013
2014
2015
2016
2017
2018H

— (R ERR) BB N
W R KR S 77 e— RS

HRBSRIR: Wind, {OTIESRAT FokbRIR: Wind, $OTIESRAT

BERERMNZ, BEE 2016 FRURITIWEITH PPP ITEZATE ST, KHA N BRI
ARG . 2017 FFRKHIN YRR 0.58 FT{Z TR EFHIHEN 47%, 2018 £ 6 A
RIXE] 0.67 FZTEBFVIEM 16%, ELSR~HISLLBEFYIN 8.53% L=
9.16%.

BRERETRRPAMEZER 6/21



© KLurzs

CHANGJIANG SECURITIES TURFR | RERS

& 7: EFRITUKHNESRMERTE (ZT) & 8: BRITWKHAN WG BE~
8,000 - - 60% 10% -
7,000 1 L 50% 9% -
6,000 - o0
L 0, (U
5,000 - 40%
7%
4,000 - - 30%
6%
3,000 L 0%
2,000 5%
1,000 - F10% 4% -
0 - 0% 3% . . . . . . . ,
2011 2012 2013 2014 2015 2016 2017 2018H 2011 2012 2013 2014 2015 2016 2017 2018H
— < HR R R — T EA K e A TR R
FRBCR: Wind, KSTIESH5 FRBIOR: Wind, KTIESHZR
BRRE: Wind, KTIESMRE BRRIR: Wind, KTIESMRA

MeERm: FHLELARE, KEHREXREERL

EFHEERNREEARE, SERSAEFREB. 2018H1 2T W HFLEMRESRH
-2265.54 27T, BRFRHM-1717.53 {ZTiGmamit 548 27T, BE R mEIEM
FTERRTEENFERREENNSHARIEM, EpEERRPERESRE 459
27T, B EFRFIGFRE 204 27T, BERRPERAFI L SHEFRE 323
27T, FECIEmAL 83 {Z7T. 2018H1 It 97.83%, KXFREH L7 0.82 E
SR FBLEE 107.98%, % EFIRE 8.01 MEOR.

2018Q2 fzﬁ'lﬁijbéu.u%%ﬁﬁ 209.59 {Z7T, % 2017 FEHIRTF 100.29 {ZTTH 4T #% -
H.E 2018 £ 6 A, 2T HUERF 8384.50 27T, BEHHEK 13.62%.

9: 2012-2018Q2 1T ZEME&REFE (L) 10: 2012-2018Q2 {7l Fla Mz (1Z7T)
4,000 - - 160% 9,000 - - 30%
8,000 -
3,000 - 140% - 25%
7,000 -
L 0,
2,000 - 120% 6,000 - - 20%
- 100% 5,000 -
1,000 - - 15%
L 80% 4,000 -
0 3,000 - - 10%
N8 32 85 o 3 S [ 60% 2000 -
(100 1& & & & & | NN ON Q . ' - 5%
o o © S [ 40% 1,000 -
N N N N
(2,000) - - 20% 0 - - 0%
2012 2013 2014 2015 2016 2017 2018H
(3,000) 1~ —HEETETR WBEL REE L o .
I KRR — ) L
BRRIR: Wind, KTIESHRAT ERIRIR: Wind, KTIESHRAT

BfREeS]: HnmERRE, ARAREREKK

2018H1 fTk =M RIEA O T, RRENARM. 2018 F EFFRITIWE~RHRER
76.36%, BEH LI 0.37 PESR, AFARRREVERDT, BIMAAREE:

1) EFFEAFTEERSEXNEK, BEIENSBEAEREMN; 2) TEFEE
WEEFRFEKER, 3) BREZMTREFRE PPP IS, RAKBEARKG LR

ZEIBEFATUORASEFETHE, BMVBEFRERMRERRLT, TITFRER
FREREFIEEREE.
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B 11: BT EmARER B 12: BHFTIFRAGRE
80% - 30% -
79% - 299 -
78% - 28% -
7% - 2% 1
76% - 26%
0
750 - 25%
74% 24% T T T T T T T ]
0 ! ! ! ! ! ! ! 2011 2012 2013 2014 2015 2016 2017 2018H
2012 2013 2014 2015 2016 2017 2018H
— R — 5 B FRER
BHRBRR: Wind, TSR AT BERBRIR: Wind, TSR AT

FIRIR: TIEEIE. HFETIEWAGIKE
2 e A
BIVERITLAAN 10 MFUBEAR. BAFULUAS, FALLFERT
URMRESWRERBA. BRI 120 REBK b HADERA LB HHEN. &
WTR. . ERTR. B FTR. BT TRAN. SN, B 10
DFU, FNTURA. FSKIR, BHENHERE (EFE. BRAE. 38
BHE) . (VB S (AR RIS BRI,

BN : WETIFRERARE, ER. EZBRNE

2018H1 {LZ TEfTW W AR S, EMREETIVRE. REFITRRSHRM,
EFFAFTRRRGABLEARIEK 34.11%, % 2017 £F4RRE 22.01 MEHDR;
i B Ak R B YA B LEIE K52 5 9 26.94%H0 6.89%, 1BiRE: 2017 S5 5 TR 26.72.
3.66 MESR, BINVANEEREEFRLUK PPP JEERBUN S SE MM AT E] &
WA TR TR

2018Q2 #4 FATILBEE: QL M. 2018 4F 2 B, RIREW. NEMR LW TR
B QL HBIEFH 15.25. 2.46 T 0.10 MESAMSN, HETFT KA BEHRER
ETR, HEEMREGFIETRRABE, RITANERERY 2 5E PPP /5%
. B RT R ER S R,

R, [
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% 2: 2012-2018Q2 B & FITU N E LR FNR
2012 2013 2014 2015 2016 2017 2018H1 |2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2

e 33.56% 30.43% 15.73% -1.89% 9.54% 12.36% 10.84% | 2.28% 25.43% 9.57% 10.93% 18.95% 5.47%

LW T -3.33% -6.03% 8.33% 0.95% -0.46% 9.84% 23.72% | 1.17% 7.48%  9.64% 16.48% 23.66% 23.76%

B AR 44.68% 24.79% 17.14% 12.59% 32.95% 53.65% 26.94% | 45.75% 59.85% 61.85% 46.56% 52.50% 17.24%

AiMTIFE 33.40% 38.35% 15.00% -28.55% -30.75% 1.33% 5.02% | -9.60% -3.32% 8.35% 5.91% 6.70% 3.93%

B 7.82% 16.24% 7.67% 591% 6.16% 10.55% 6.89% 4.89% 14.15% 8.49% 12.94% 11.02% 3.76%

1S TFE 23.44% 12.37% 12.34% -7.97% -18.15% 12.11% 34.11% | -4.27% 9.01% 16.45% 21.83% 40.78% 29.57%

EpfrIiE 19.91% 1.30% 69.56% -9.24% 19.98% 9.58% -6.64% | 41.55% 31.99% 14.14% -12.11% 6.01% -17.04%

TIiE8ME 32.79% 23.76% 6.30% 24.70% 15.69% 26.01% 29.15% | 39.02% 11.88% 32.34% 25.81% 20.85% 36.10%

MM 0.08% 20.94% -4.78% -1.57% 12.89% 20.42% 26.91% | 17.07% 25.79% 43.73% 4.79% 25.49% 27.95%

BE 17.04% 17.96% 14.82% 9.25% 7.58% 9.44% 12.76% | 7.90% 14.10% 21.72% -1.74% 14.85% 11.08%

HERBSRIR: Wind, {OTIESRAT

Mg TEER, WFETRE. EfRTESFEREAR
2018H1 TigEW. (¥ IR, EiF TRIARSHIEFLEERE, 255 37.00%.
22.78%: 22.63%, HAFITUHRIFERERK: R ERANEHTTLOHE
e TRRERTR, M 2017 £43] L7 3584, 1692 AEHA, —HERTL
TR AATHIREIRIFS, TR TR, B—HEOERET 2 FEMUE
ARTHLEE, €I, EIRELT RSN RN,

2018 £ 2 FE, TIREEN. KFETE. BFITRARSFERLED K 46.97%.
18.23%%; 37.21%.

%< 3: 2012-2018Q2 I & FiT)AE 2 FAR L E B IER
2012 2013 2014 2015 2016 2017 2018H1 | 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2

&im 47.31% 42.29% 18.63% -9.63% -0.69% 9.55% 12.84% | 2.09% 22.32% 8.22% 4.26% 27.89% 2.49%

LA T -180.08% - 24.08% 29.02% 8.15% 18.44% 16.46% | 4.09% 21.17% 0.54% 39.19% 15.50% 17.40%

B A 55.20% 21.47% 0.11% -12.99% 79.38% 23.93% 14.69% - 35.41% 83.25% -23.70% 67.87% 10.30%

FiMIE 27.68% 73.33% 23.93% -61.47% -320.12% 106.30% - - - - - - -

HE 11.48% 13.25% 11.79% 13.08% 10.31% 21.31% 15.81% |17.86% 18.73% 2.48% 41.06% 14.12% 16.95%

kZITIE 26.67% 6.71% -1.32% -11.71% -39.22% -13.05% 22.78% |-13.07% 22.76% -14.17% -57.78% 31.79% 18.23%

EpfrILfE 17.34% -7.86% 132.84% 41.27% 25.58% 5.71% 22.63% | 22.58% 23.22% 17.57% -13.52% 0.16% 37.21%

TI#E&1H  4242% 44.69% -4.25% 13.87% 23.37% 34.20% 37.00% |50.22% 7.95% 64.11% 31.47% 23.40% 46.97%

WMLEH -27.73% 20.30% -17.54% 8.01% 57.76% 37.34% 20.00% | 58.33% 23.98% 57.03% 31.05% 16.19% 21.76%

BE 16.38% 22.13% 12.36% 15.86% 12.66% 14.63% 3.30% |23.20% 13.12% -6.59% 39.66% 4.66%  2.32%

BRIRIRE: Wind, TSR
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EFR: EFRTIERERERREF

2018H1 EFF TREFXREIIRR A, B LA 226 MESR, BEEFRIRFH LA,
BEFERERA 0.76 MESR, ERIEEIEERREFREAR X FTURER
FIEENIRAMEERR. M2 ZERE, HE. NEN. BERURE, EFNELFIH
11.82%. 18.33%%% 11.34%, [EJLLIEF 1.03. 0.27. 0.14 NEH S, EfbiTEEY
BTA.

#F 4: 2012-2018Q2 B & FITU EFIRTENIF L
2011 2012 2013 2014 2015 2016 2017 |[2017H1 2018H1 YOY |2017Q2 2018Q2  YOY

e 17.07% 17.04% 17.88% 18.43% 18.72% 17.09% 17.01% | 16.97% 16.59% -0.38% |17.02% 16.86% -0.16%

LW T 1259% 12.55% 13.95% 13.12% 13.29% 13.12% 13.72% | 13.62% 13.14% -0.48% |[14.41% 12.95% -1.46%

B AR 32.68% 29.79% 29.52% 28.82% 27.30% 27.33% 26.99% | 27.05% 26.18% -0.87% |27.56% 26.74% -0.82%

BHMIE 27.24% 25.92% 28.02% 31.07% 23.50% -0.08% 15.27% | 11.30% 4.59% -6.71% |22.03% 12.62% -9.40%

HE 11.34% 11.67% 11.31% 11.85% 12.47% 10.90% 11.08% | 10.65% 11.42% 0.76% |10.79% 11.82% 1.03%

k%I 15.01% 15.30% 15.19% 13.93% 14.30% 14.48% 15.34% | 14.20% 12.51% -1.69% |14.58% 11.81% -2.78%

EpfrIFE 12.83% 12.36% 14.28% 13.94% 15.60% 16.76% 18.01% | 16.09% 18.36% 2.26% |17.08% 15.95% -1.13%

TiE8HE  29.32% 25.74% 26.26% 26.87% 28.40% 28.73% 29.52% | 29.00% 28.29% -0.71% |30.30% 29.54% -0.76%

MM 15.35% 16.44% 15.88% 17.21% 18.60% 19.07% 18.58% | 17.39% 17.30% -0.09% |18.07% 18.33% 0.27%

BE 11.16% 11.13% 11.12% 11.87% 11.87% 10.01% 10.34% | 10.27% 10.32% 0.05% |[11.19% 11.34% 0.14%

HERBSRIR: Wind, {OTIESRAT

HBZE & [E T EFAERR

2018H1 EMITILHAE 2R FASRIK 14.91%, EILLIRF 215 PEOR, Kiff. EELEE
TFEARRREE LT, BEESA EF0.79. 0.50 % 0.05 MESR, HF 6 N FiRER
RIGHR TR, EpamIERERA, BETREILMESR. 2 TERAS E¥F
BEEOL, EM. i BEEAX EFEESEN, 251A% 1.93. 092 % 0.59 1H
SR, HTUHBERERETE.

% 5: 2012-2018Q2 EH K FITAHRE B AR TR)F R
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY [2017Q2 2018Q2 YOY

=i 521% 4.66% 4.73% 4.80% 6.25% 6.96% 8.23% | 7.83% 8.62% 0.79% | 6.93% 7.85%  0.92%

LI TFE 6.80% 7.38% 7.86% 6.99% 6.74% 6.82% 7.88% | 7.41% 6.59% -0.82% | 7.19% 5.69% -1.50%

B A 9.81% 10.20% 10.92% 11.70% 12.59% 12.29% 11.71% | 12.76% 14.91% 2.15% | 9.29% 11.23% 1.93%

AMIFE 514% 544% 525% 5.17% 5.65% 7.43% 11.80% | 13.00% 6.89% -6.11% [13.69% -1.24% -14.94%

HE 545% 5.81% 545% 5.78% 6.09% 6.14% 6.44% | 6.24% 6.73% 0.50% | 6.05% 6.65%  0.59%

k%I 521% 558% 6.00% 584% 655% 7.52% 8.45% 7.81% 6.41% -140% | 7.14% 4.91% -2.23%

EfrIT #E 7.13% 589% 6.94% 521% 3.12% 4.16% 7.25% 7.31% 6.92% -0.39% | 6.76% 0.02%  -6.73%

IE%1|  991% 11.44% 11.90% 12.78% 14.66% 14.74% 14.63% | 14.73% 14.01% -0.72% |14.34% 13.49% -0.85%

MR 7.53% 9.53% 9.05% 11.10% 12.22% 10.87% 10.14% | 10.61% 10.16% -0.45% | 9.59%  9.48% -0.11%

BE 3.09% 3.27% 3.24% 3.37% 3.45% 3.53% 3.76% 3.53% 357% 0.05% | 3.44% 3.43% -0.01%

BRIRIRE: Wind, TSR
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EEEAR: EMKIGFRARE

2018H1 EM A F=IFITIWERBERE EHARR, B 51EM 0.62. 0.47 NMESR, A
HMTREEEREBHAXRKRERA, ALETHE 228 MESR. 2ZEEFLIRE. &6 Bk
HE. NEWEEERERSFFLEEF 0.84. 056, 0.41. 0.41. 0.35 PEAA, HE

T B BT T
< 6: 2012-2018Q2 EI{ B FITU EFRLEAERTFR
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY |2017Q2 2018Q2  YOY
Heith 3.13% 2.69% 257% 257% 3.48% 3.80% 4.25% | 3.97% 4.44% 0.47% | 3.48% 4.04%  0.56%
LA TR 451% 4.87% 5.02% 4.56% 4.91% 512% 572% | 4.93% 4.67% -0.26% | 454% 4.41% -0.12%
E#E 8.38% 8.10% 8.17% 8.38% 9.12% 8.91% 8.24% | 9.00% 9.62% 0.62% | 6.49% 6.91%  0.41%
BlTE  281% 3.77% 3.74% 4.06% 4.60% 562% 537% | 5.75%  3.47% -2.28% | 6.66% 2.26%  -4.40%
Bz 424% 429% 4.01% 4.18% 4.54% 4.73% 4.80% | 4.61% 4.88% 0.27% | 4.69% 510% 0.41%
kT 541% 575% 5.85% 552% 6.16% 7.21% 7.09% | 6.47% 570% -0.78% | 5.84% 5.64% -0.20%
EFFIfE 3.01% 3.31% 3.85% 3.45% 3.60% 3.63% 3.79% | 3.82% 4.26% 0.44% | 3.93% 4.77%  0.84%
Ti#&E#  857% 9.37% 9.84% 10.25% 12.53% 12.35% 11.95% | 12.05% 11.53% -0.52% |11.83% 11.41% -0.42%
MEEM 451% 5.24% 4.89% 5.94% 6.97% 6.69% 6.21% | 6.49% 6.57% 0.09% | 5.81% 6.15%  0.35%
BE 2.33% 2.37% 2.23% 2.15% 2.19% 2.31% 243% | 2.33% 2.36% 0.03% | 2.08% 2.06% -0.02%
BRBSRIE: Wind, KTIESHRFT
HEZAR.: @, BEfirIiE. RI6FLAH, NG
=R
2018H1 @k Efr TR EMHEHRAERLL S5 £ 0.34. 0.33 X 0.31 MES N,
MEMHERARBLE TR 0.27 MESR.2 ZEEEFLIE R EEWS B EF 0.67.
047 % 040 MESR, TV TEENEMS 5T 0.18. 0.13 MEDH.
%< 7: 2012-2018Q2 BN FITUSHERMAETHER
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY |2017Q2 2018Q2  YOY
Heifs 2.18% 1.98% 1.78% 1.71% 1.99% 2.25% 2.43% | 250% 2.81% 0.31% | 2.20% 2.67%  0.47%
LT 083% 0.79% 0.83% 0.74% 0.78% 0.83% 0.87% | 0.90% 0.73% -0.17% | 0.82% 0.64% -0.18%
L2 1.01% 0.83% 0.87% 0.90% 0.93% 0.95% 1.01% | 1.04% 1.38% 0.34% | 0.80% 1.20%  0.40%
AMIE  006% 0.06% 0.06% 0.09% 011% 0.15% 0.17% | 0.15% 0.16% 0.01% | 0.19% 0.17% -0.02%
bogc 0.33% 0.34% 0.35% 0.37% 0.41% 0.45% 0.44% | 0.44%  0.46% 0.02% | 0.38% 0.44%  0.06%
T2 046% 0.42% 0.41% 0.37% 0.44% 056% 0.59% | 0.56%  0.57% 0.00% | 0.49% 0.54%  0.04%
EFFIFE 2.88% 2.70% 296% 1.91% 1.59% 2.45% 2.57% | 2.86% 3.19% 0.33% |3.08% 3.75% 0.67%
TEHE  1.32% 1.99% 2.11% 2.33% 2.10% 2.15% 2.19% | 2.25%  2.12% -0.13% | 2.08% 2.04% -0.04%
MesH 1.88% 2.24% 2.05% 221% 2.51% 2.11% 1.94% | 2.09% 1.81% -0.27% | 1.86% 1.73% -0.13%
BE 0.20% 0.23% 0.26% 0.26% 0.26% 0.33% 0.33% | 0.25% 0.26% 0.01% | 0.21% 0.23%  0.02%
BFRIRIE: Wind, KITiFSM5AT
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MEERAR: EWEARE, BFRIEZa ARMEE

EEJK PPP IEEMELK, EMGIBMARE LF, EBNEEFINESELLE,
RSN, REMAE. BEAROTOE, K B NEMRTLNTS B
EEFFHE, 2018HL ELERA 119 MESR; XHTSE 2 FELLRARTRERE
ORIV RGN, EprLIRE. hEIRSTUMSERAERE LS5 T 1.16. 0.63
PMESL. 2FEEMMSERERE 112 ME0R, AR IEEERIERLS ST
f% 10.52. 8.25 MEHHY K.

% 8: 2012-2018Q2 BB FITIU M FHEMERETIFIL
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY |2017Q2 2018Q2  YOY

e -0.10% -0.01% 0.39% 0.52% 0.78% 0.91% 1.54% 1.36% 1.37% 0.01% | 1.25% 1.14% -0.11%

ZWTFE 1.46% 1.72% 2.01% 1.69% 1.05% 0.87% 1.29% 1.58% 1.19% -0.39% | 1.83% 0.64% -1.19%

A 0.41% 1.26% 1.88% 2.41% 2.54% 2.42% 2.45% 2.72% 3.91% 1.19% | 2.00% 3.12% 1.12%

BHMIE 227% 161% 1.45% 1.01% 0.94% 1.65% 6.26% 7.09%  3.26% -3.83% | 6.85% -3.67% -10.52%

Hiz 0.88% 1.18% 1.09% 1.22% 1.15% 0.96% 1.19% 1.18% 1.39% 0.21% | 0.98% 1.11% 0.13%

kZIfE -0.65% -0.59% -0.26% -0.05% -0.05% -0.25% 0.77% 0.77% 0.15% -0.63% | 0.80% -1.28% -2.08%

EHpfrIiE 1.24% -0.12% 0.13% -0.16% -2.07% -1.92% 0.89% 0.63% -0.53% -1.16% |-0.26% -8.50% -8.25%

I7E%#\  0.02% 0.08% -0.05% 0.20% 0.03% 0.24% 0.49% | 0.44% 0.36% -0.07% | 0.43% 0.04% -0.39%

MM 1.14% 2.05% 2.11% 294% 2.75% 2.07% 1.99% 2.03% 1.77% -0.26% | 1.92% 1.60% -0.32%

BE 0.56% 0.67% 0.76% 0.96% 1.00% 0.89% 1.00% 0.94% 0.96% 0.01% | 1.14% 1.14%  0.00%

HERBSRIR: Wind, {OTIESRAT

HFERERE: AETIEXETE, ERFRIIENEHAE
2018H1 FM TRATUAFREREE (AFREREMN) FLEF 141 A EAR
F 1.19%, TEREEMBIHE 126 LTAFRERATEERBHH-0.33 7 B
TR EIR AN F b T 0.94 MEAR, TERAMERNE 1.27 LTMEE
FIHA 0.85 27T Wesh, BMBEMTUIERTH, BESEITH 071, 03245
R0 2 SEEMTRAFRERAER Lok L 234 ME4 R, EiF LR TH 1.89
MEHR, TRIREAS S TH 069, 0.60 MEAA.
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< 9: 2012-2018Q2 EIA & FITI BB =R ERKETRIFIRL
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY |2017Q2 2018Q2  YOY
Heifh 1.46% 1.57% 1.77% 2.16% 1.91% 2.43% 2.00% | 1.68% 0.97% -0.71% | 2.68% 1.99%  -0.69%
LT  0.75% 6.47% 1.44% 1.65% 1.96% 1.75% 1.48% | 1.20%  1.37% 0.17% | 2.10% 2.49%  0.40%
E#E 1.15% 1.14% 1.65% 2.12% 1.76% 2.35% 4.14% | 1.72%  1.40% -0.32% | 2.42% 1.82% -0.60%
AMTIiE  085% 0.88% 0.10% 1.19% 4.54% 30.18% 1.89% | -0.22% 1.19% 1.41% |-0.36% 1.98%  2.34%
b8 ] 0.21% 0.21% 0.32% 0.38% 0.64% 0.51% 0.92% | 0.41% 0.43% 0.03% | 0.65% 0.71%  0.06%
T2  024% 0.14% 0.28% 0.31% 0.71% 2.21% 2.73% | 0.89%  0.69% -0.20% | 1.76% 1.27% -0.49%
EFIE 0.72% 1.92% 0.80% 1.77% 3.30% 2.36% 0.62% | -0.22% -1.16% -0.94% | 0.32% -1.58% -1.89%
TF#EH  1.09% 1.77% 1.30% 1.96% 2.49% 258% 3.16% | 2.65%  2.69% 0.05% | 3.58% 3.96%  0.39%
MEEM 0.80% 1.39% 1.30% 1.16% 1.78% 1.71% 2.13% | -0.15% 0.18% 0.33% | 0.38% 1.27%  0.89%
BE 0.22% 0.42% 0.35% 0.50% 0.43% 0.52% 0.59% | 0.52% 0.42% -0.11% | 0.91% 0.70% -0.21%
FRSRIE: Wind, KTIESHRFT
HERFZR: EFLEEZEEA, AHL1IERERX
2018H1 EFr LIRABEFIEE LT 2.39 MES A, ABIESFHNERTRIBEERZA,
ELL T 2.66 NMESR; 2 EEEFIEARSFERLL LA S5 MESR, AHET
RN TR 1.02 PMEDR.
< 10: 2012-2018Q2 EIA & FATW AR EFI R T HF R
2011 2012 2013 2014 2015 2016 2017 [2017H11 2018H1 YOY |2017Q2 2018Q2 YOY
Fifh 5.64% 6.22% 6.78% 6.95% 6.40% 5.81% 5.66% | 6.03% 6.14% 0.11% | 593% 577% -0.17%
LA T 245% -2.03% 1.66% 1.90% 2.42% 2.63% 2.84% | 3.07% 2.89% -0.18% | 2.74% 2.60% -0.14%
L2 12.12% 13.00% 12.65% 10.81% 8.36% 11.27% 9.09% | 10.04% 9.07% -0.97% |12.79% 12.03% -0.76%
AHTIE  16.23% 1553% 19.46% 20.97% 11.31% -35.95% 2.24% | -1.29% -3.95% -2.66% | 8.00% 6.98%  -1.02%
bogc 2.31% 2.39% 2.33% 2.41% 258% 2.68% 2.94% | 2.90% 3.15% 0.24% | 3.07% 3.46%  0.39%
T2  6.01% 6.17% 5.86% 5.14% 4.93% 3.66% 2.84% | 4.02%  3.68% -0.34% | 4.49% 4.09% -0.39%
EFFIE 4.22% 4.13% 3.75% 5.15% 8.02% 8.40% 8.10% | 7.63% 10.02% 2.39% | 8.43% 13.94% 5.51%
Ti&E#  846% 9.08% 10.61% 9.56% 8.73% 9.31% 9.91% | 9.60% 10.19% 0.58% |10.18% 11.00% 0.81%
MEEH 5.43% 3.92% 3.90% 3.38% 3.71% 518% 591% | 6.27% 5.93% -0.34% | 7.40% 7.04% -0.36%
BE 2.54% 2.53% 2.62% 2.56% 2.72% 2.84% 2.98% | 3.29% 3.01% -0.28% | 3.44% 3.17% -0.27%
BRIRIE: Wind, KTIESFRT
ZEEHRAER: KB FTIBFRMNE
XL (RWIKF+FR) [BEF IR, BN 10 ML FIRRF, 7 DMFTLTRERK
¥ER, ERIRSHNAEIEAREARARE, BFEVISH EH 441, 3.57 4
BAR, AEAENBHNE; NEM. kZIRETV TR THORBATE, “ (K
WIKFA+FER) BB REVIS A T 1.40. 1.06 % 0.65 NED R
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% 11: 2012-2018Q2 B & F1Td (NUWIKF+EFLR) IREFTHNFENR

2011 2012 2013 2014 2015 2016 2017 2018H1 BT

e 52.35% 54.44% 59.45% 65.20% 62.80% 61.69% 58.63% 58.86% 0.23%
T T 44.69% 47.97% 49.56% 49.87% 51.23% 49.48% 45.48% 44.83% -0.65%
& A 55.48% 59.72% 58.62% 60.29% 53.37% 51.82% 49.56% 49.90% 0.34%
AHmTIE 9.13% 9.41% 12.40% 13.61% 11.96% 9.37% 12.34% 15.91% 3.57%
HE 39.38% 43.37% 44.10% 44.66% 41.21% 39.72% 38.57% 39.32% 0.75%
hZEITE 23.81% 26.15% 29.82% 35.10% 37.99% 39.78% 36.91% 35.86% -1.06%
FrIfE 30.92% 31.61% 28.40% 37.01% 37.98% 38.35% 38.64% 38.88% 0.24%
TI#5H 37.36% 39.03% 42.65% 42.12% 44.40% 43.07% 41.79% 46.20% 4.41%
MM 52.54% 57.71% 58.09% 57.64% 58.52% 49.01% 48.56% 47.16% -1.40%
B 43.64% 50.65% 51.26% 50.83% 48.00% 47.12% 45.55% 46.60% 1.05%

BRI Wind, OTIESRZAT
MeR: BEE. BEIESRKBRL
2018H1 FEik. MEEHT RIS LRILSTIIRT, B4 BHER 517, 2.34, 0.42 4

BoR; BiIRE. AHIE. TUWTRERERE, o5 TR 12.57. 7.35 % 5.83
TEIR.

% 12: 2012-2018Q2 B & F 1T I EL T BN IF R
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY [2017Q2 2018Q2 YOY

e 77.23% 76.48% 76.87% 71.79% 80.25% 83.26% 95.26% | 96.71% 97.13% 0.42% |76.06% 76.20% 0.14%

FZAVTFE  92.43% 94.22% 94.44% 99.90% 101.47% 99.25% 97.98% |105.56% 99.73% -5.83% |110.15% 100.01% -10.14%

B A 63.06% 60.63% 60.02% 65.45% 71.38% 75.20% 67.66% | 75.64% 74.03% -1.61% |[42.37% 51.60% 9.23%

FAMIFE 100.78% 100.39% 89.80% 93.47% 101.71% 112.29% 100.01% | 92.85% 85.50% -7.35% |59.62% 65.95%  6.33%

HE 91.74% 100.96% 94.32% 94.84% 94.43% 98.21% 98.67% |100.34% 99.99% -0.35% |[88.17% 89.56% 1.39%

{LZTFE 96.67% 95.86% 96.79% 83.08% 68.41% 79.36% 89.86% | 90.48% 86.12% -4.36% |85.18% 75.51% -9.68%

EPrILFE 135.12% 100.19% 86.56% 78.21% 90.77% 82.17% 90.48% |115.84% 103.27% -12.57% |112.57% 115.95% 3.38%

I7E%1H 85.41% 94.47% 94.60% 91.58% 92.09% 93.76% 90.31% | 89.90% 86.36% -3.55% |73.45% 70.04% -3.41%

MeEH)  88.54% 92.02% 89.26% 94.59% 92.09% 90.08% 94.13% [100.06% 102.40% 2.34% |81.22% 81.77% 0.55%

BE 94.21% 97.30% 101.95% 94.06% 91.34% 97.62% 99.88% | 90.87% 96.04% 5.17% |72.71% 83.32% 10.60%

BRRIE: Wind, KTIES5RAT
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2018H1 EE L EEMREEWSRAARERLY, FRESTH X 1327 {2, 781
27T, BEESFIEINAERE 522 2. 1101Z25T; TV ITERICFETIIEAEENESREM
KE, ELEaREMAERA 47 27T 37 {Z7T.
%< 13: 2012-2018Q2 & FITWELEMESREERL (27T
2011 2012 2013 2014 2015 2016 2017 |2017H1 2018H1 YOY |[2017Q2 2018Q2  YOY

e 7.02 5.07 509 -12.15 -11.00 -19.63 3.96 -32.96 -19.05 13.91 8.62 14.05 5.43

LT -164.05 56.23 197.61 164.17 181.60 225.93 178.09 | -147.97 -100.96 47.01 27.03 47.13 20.10

B AR -11.45 -16.66 -15.82 -20.92 -18.76 0.40 10.21 -24.99 -32.66 -7.67 -10.97 6.79 17.76

AMIFE 9121 106.06 118.83 142.41 102.20 59.71 57.25 -7.76 -22.49  -14.73 -3.56 -7.17 -3.60

B -154.18 182.27 178.38 412.93 1291.39 1529.87 1033.91 | -804.64 -1326.74 -522.10 | -53.23 -164.64 -111.41

k¥ ITFE 4734 3925 2649 2579 15.11 28.85 45.33 -12.00 25.33 37.33 7.99 36.33 28.34

EpfrIF#E 5258 15.08 2330 18.86 17.78 -24.01 -2.55 8.80 6.14 -2.66 8.05 9.47 1.42

TI#5H 4.88 8.71 1481 11.96 11.13 19.52 16.50 -17.97 -23.61 -5.64 -2.25 -4.71 -2.47

MM -8.33 -9.48 1.79 4.77 10.39 20.82 -2.02 -6.69 9.83 16.52 -0.07 11.57 11.64

BE -109.73 70.60 54.26 219.74 598.71 1120.93 -353.21 | -671.36 -781.33 -109.97 | 127.69 260.77  133.09

HERBSRIR: Wind, {OTIESRAT
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FER S ERGSRIEKERER. 2018 F 3 BLURPER S EREAR, £56 B%
T MEXRBNERER, BXYMBEREOREL 500 23T @INIE 25%/8 %5,
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2018/8/30
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2) REWMALRMFLELF ‘MR “MAR" FEM. RITSRERRITHE
RIEERFIRE, RERESBIFITBETERESIS, A MLF S5 F RS0,
ERIRITIREFN X BERBEXESHAPE THRER, MITRELNESEREHES
ELAET, AREREVHERE, ZRELEINSREGREE, PHISRELEER.
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FERBRIR: Wind, {CTIESHRET BRSRR: Wind, KTIESMRAT
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BAVAA, EATHEFBRAFNTILZ—, ERRANT S ARG T B4 XTI
HHRR, BEEERRE, BICKIRZTHERE KL EEEAREN MR, EEMHRZHR
HPREHE. IRERG. SEWM. hERZE. FEEN. SN, FELKFES.

BHEN—RFERK. BHESNREIREWR AN 1) FEMNINEFHE+EHE
BIRENNTERRUIRTT, T 4 FRARFHRE 20000 LK 2) RTHMRS,
WERBRBMENNRE, ~AEEWkFETTERFELSE®E 20%LL E; 3) EPTISA F1 TA
WSREESFFHERE, B RRAERTE SN TSR RESHART, N8RRI 9.56
7T, X 18 f EPS 19 PE &4 13 f, PEG <1 fA{EMXEIRK.

RIRRE—H R KN ALEEIREY: AFEN2EMNSGE TRRITEAAR, #
B AT TR TRSREERRER, TURFNBTIEF. HERELI
EHBWFEMARR, #—LRELIITHHR, BEHTHESERTURTT; 8RR
/R EPC. PPP 55, M GHFEHRIKITIER IR, 1IN, ARFRITIER IR
RARF LS, FAIRIBEIT AT E, LRI A SAEXF 18 £ EPS i PE f4{E5 13.3

v
Ho

IRFIRI——A S+ RN ER, WHRFEEE: 1) 28 TF 2017 F 10 A H
KSR TS%RIRRAIE , A SIMRGUZ 554K EFRFE; 2) 2015-2016 F /2 7] FHEE K
EEREMEDE, 2017 FHEVMEHERE 23%1MD, SRTWER SR, BAlE
K REBERTE; 3) SFERR (HE 2018/8/17), ARAEHFPINPIFESBE
EITEEEHER 150 27T, 2 2017 FRAM 3.1 FEHR, TTREXNTHR; BE€HH,
WA 6.6 LA HRAITERRFAR, RITH 3{ZETEIMIERF ST, B
TREETTERSEHIINTT, BRIHEXST 18 £ EPS f PE f&{E{X%J 10.0 {5,

SHP—RRRRIVFIERBNRMERL: 2018H1 AR EWE LFK 15%, T2
ZEmFERKMRENFLIAEY 12.74 ZTTE EERIBIZK 73.98%, MEHRARKIL SR
FriRf@Igic, Bk 81.59 12T 12.93%. 2018H1 MM &5 SLIME L 13 12
B77%, #FHE 393 FHSAR; BEER, REBFRINRYL “SWIER" B 160
R, FEEMBETEARE, RRIVGEBESHAF. 2018H1 ARHEITHREIT 17912
B 19%, HPEEXITHRRIARR, FE 66 {ZITEIE 61%, HFRFMERBITTE
SKEL, BRIAEXST 18 4 EPS i PE f&{E7 11.0 f%.

TEEA—EKREGERRNBAES: 1) BRUSENNE, ENRENES
HIESETTRMUA S EEIEM, FRERWFZEEFIARIRT; 2) 2016 FRUkM~ %S
HETRFSEE RIEK, EEREREMR, R AFEASESR, BFFREHAFERR
3) ARET=AWFHRIREITIW AL TR, WAMFERARAE R ARRE
—; FNRBEBRENLSIEK TR, 3T 18 £ EPS #Y PE fB{E{X 6.2 fF, BI#EK
REHERRNERES.

EMR—REHATHEFRNFREL: 1) A REFREEEIRRIL S, 2018H1
PR S E W G LR 24%ESVIE MR, BE A RIRM DR &SRR, Rk
A BARFENRFGERFEHR (2017, 2018H1 IMRIFREFIRSH]H 0.96%.
2.05%), IS, AREESEEI/KFRE/ERLESFOEARMERIAF; 2) A8
BN SEFITRRME, 2017 FREFARTIAEIL 3000 27T, #2017 FipTUL
AR 445, BAERKBAILK; 3) BRIAEXT 18 5 EPS iy PE f4{E{X 6.1 f&.
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MREEERT, ARBAFERN, K8 TECIRARELEFRENE, KA
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AR, RN ERNELTIHERZMEEH, ARREITERES, TTRFMKA
SR 3) 2018 EHFSLIE Y 340.08 {ZTE)IE 36.34%, JA/E4FIiE 10.85 27T
B3 27.95%, 1-7 B#E3t 905 {ZTEIE 81%, £ FERFBABAFFEPRIEE KT
TIRSCTEA, HRIXYN 18 £ EPS ) PE f4{E%) 13 {5,
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