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BRI, WRELESRT P A LB ESREFSE, ROTEFEROBERE.
s, FELESHTW AR KTRBRA, FRFRAR S L hSLTUBK,
BRPERERNGLRIBEER KR, FREETW, FYiafh 206N
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FEREATIL R RERSOFELMSETE Y S AR ATRES,
RORKBERESREE, N THERTHATRERH.
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REYE, FREZIVMETHEES. FREKKEH 90 RN ERFRAEN
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SO 90 X IX EREMFHKE, Bk R REFEH 90 X ER7REN
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ORIENT SECURITIES WTRERE — APREBHSAE, AGBEHERES

1. FHFHREH: RIS EEEA, FEUMEZET .o 4
1.1 R BT KEBITHEESL, EEAERTEET e 4

1.2 BT SRR oK, MRHE R IRIIFEIEIE e, 6

1.3 BEREFE/IMENE, KITEFRERBEE o, 10

2. BREHENE, KTRPEH, UEHMYEE . 12
2.1, R TR, M T A oottt 12
2.2, VEARSH: FEASITEFEEK, UEMMKITERL 13
2.21. S ERSHRY KEN R SRANWEESS 13

2.2.2. H BRI EEETE, EBETHRER), RERLKMERE 14

223, FHEBRRBELSFBARLLEARE, BETRIES 16

B BB oo 18
A, R B R TR o oo 18

BXRGWINERE, RARERGEHS. HOEEEERELSHMBRAZERS, SFSEHRARRER. FEAZFESTRRERE R RTHHA.
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ORIENT SECURITIES

RITRERE — ATRERZEEREF. KOTFEERRTD
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o 1: 2018HT ErSRITH B TBRAEN . ccooooovveeeeoeeeeeee oo 4
222: 2018HT ETRERITIRERLEMD oooooovvveoeeeeeeee oo 6
208; 2018HT ErARITABEIFEEGEM ..ccoooo oo 7
S 4: 2018HT ETRARIT A ATEERGEM .ccooooooeeeoeeeeeeeeee oo 9
5. 2018HT 4R TR BB SHEEIEE T . ocooooooveooeoeeeeeeee oo 10
LTINS L o0t ok = ot | A 11
B T: ETERAT 2018HT FIEIEIR oo 12
8. EHERAT 2018HT FUHIEFNBEFETAE . ccooooovvvvveeeeeeeeeeeeeeeeeceeeeeeeee e 14
9, FHERTERBEFERADTTEFIEL oo eee e 15
B 10: TR TR oo 15
R FoE Ty TR N | 16

BXRGWINERE, RARERGEHS. HOEEEERELSHMBRAZERS, SFSEHRARRER. FEAZFESTRRERE R RTHHA.
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IRIJUESS

ORIENT SECURITIES

RITRERE — ATRERZEEREF. KOTFEERRTD

1. #rrffied: FRLSSELEH, FTRLZEND

11 fifnin: FRY KERFTHLESL, FEHERTRED

FRY KAEMNE, ERTRA. E¥FHERALLE 2017 F£R1ES 1.6%, 2017 F
EFEFR AL 2016 K125 0.2%, AL A 2018 fF EFFHRY KNERHES T
2017 & AT E BN ERNE . BFRITLFEHFM G LR 2017 FRES 1.6%,
HERSMCRTHETHN 1.7%, EXETHEERKX. ERTHERY KA EHRITEFR
FRMERENR, BROBTHERSLLOINEZEM, @74 RABRR, RET
RUENKE. I—ARNERET, TEHEHZEFTRT, "TIMNEKR, FiRER
AEFFEE, RITRARS A ITERE ) A0 £ L. SRITEEFARMERERE R,
it =X RRFNRITOE = AR KERERR AT, F/NRITERBRNERRES
M NNARARME, RENTERIENRTRFLELNY . IEEENDTEX
BN,

BV $3 6% & EEREGRANER . REATBESS SEbm D . B—FE MPA BRI FEHN
Bl Bt BREWL RS S RHRALLAIRGEET 13, SEEFFERLRFKRSE.
2018 FF H1 W RITEITRI R A it B R BRAIELE X 13.6%, L FE R EHR D 1.6%,
E¥FFIAFERR 2017 FRE D 0.2%, 5 2017 R 6354 tbs T 2016 ££K 0.80%
MEAARRE, 18 FRFSFAELELET.

F 1. 2018H1 LRI R AREN

THR AL 2018H1 iR AR 2018H1 BREMNER

BRTER BRLHafK  FX B35 | mRfTER FAlKif #X R 555
IHRT 0.0% 10.4%  87.2% 2.4% 0.0% -1.8% 1.8% 0.1%
BIRBRT 2.2% 8.8%  85.5% 3.4% -0.6%  —0.4%  0.7% 0.4%
RVRT 2.1% 7.6%  86.9% 3.4% —-0.4%  —0.8%  0.4% 0.9%
hERT 5.2% 11.3%  80.5% 2.9% -0.8% 0.1%  0.7% 0.0%
TERT 6.49% 17.5%  68.7% 7.5% -0.2%  —5.4%  1.7% @ —2.1%
BERT 6.2% 14.19%  73.8% 5.9% -1.2%  —0.9%  1.4% 0.7%
NWARTT 4.2% 32.9%  51.8% 11.0% 0.1% 1.19% -0.8%  —0.3%
RAST 6.2% 25.09%  58.6% 10.2% -0.2%  —2.29%  1.9% 0.6%
WERT 3.5% 25.4%  59.1% 12.0% 0.2%  —4.29%  4.3%  —0.4%
SR 5.1% 15.7%  68.6% 10.6% 0.4%  —4.1%  1.7% 2.0%
FRBT 4.7% 15.3%  68.1% 11.8% 0.2%  -0.5%  0.1% 0.2%
KRBT 6.5% 20.7%  63.0% 9.8% 0.2% 0.8% 1.3% —2.3%
EFHRT 6.59% 16.29%  62.6% 14.7% 1.5% 0.1% -0.1%  —1.5%
JEEReT 2.4% 16.9%  62.2% 18.5% -0.19%  —1.2% 1.8%  —0.4%
B4R T 2.8% 6.6%  70.2% 20.3% 1.1%  —3.2%  0.8% 1.3%
SUEARTT 0.7% 10.8%  66.7% 21.8% 0.4%  —7.7%  4.4% 2.9%
STHRT 4.2% 13.7%  63.9% 18.1% 0.3%  -5.7%  1.6% 3.8%
HHRT 0.2% 8.3%  69.2% 22.3% -0.6%  —3.5%  0.3% 3.7%
BT 5.1% 25.9%  57.1% 11.9% 019%  -2.2%  0.6% 1.6%
HMRT 2.4% 15.69%  63.7% 18.3% NA  —2.4%  3.3%  -3.3%

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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IRIJUESS

ORIENT SECURITIES

RITEERE — ATREFLEET, KOTEEREN
STRRRET 0.3% 10.5% 81.7% 7.5% —1.2% —2.7% —0.3% 4.19%
RIIBRT 0.3% 8.1% 80.5% 11.19% —0.2% —0.4% —3.6% 4.2%
THRIT 0.3% 6.2%  86.9% 6.69% 0.1%  —1.1%  0.1% 1.0%
KRBT 0.79% 16.59%  82.5% 1.3% -2.8%  —1.4% 6.0%  —1.8%
BRBT 1.19% 7.4% 76.4% 15.19% -1.1% 0.7% 0.8% —0.4%
ARERTT 0.1% 6.6% 78.9% 14.49% 0.0% —5.0% 1.4% 3.6%
FHREFS 3.3% 13.696  76.7% 5.9% —0.3% -1.6% 1.6%  —0.2%
BEE54it 2.6% 10.3%  83.7% 3.4% —0.49%  -1.3% 1.6% 0.1%
BHaTait 5.3% 21.59%  62.9% 10.4% 0.0% —1.5%  1.4% 0.0%
BETET 2.9% 16.29  64.2% 17.8% 0.4%  —-3.5% 1.7% 1.4%
RETET 0.6% 9.1%  81.4% 8.9% -1.0% -1.0%  0.5% 1.5%

HBIERIR. ARAE, RKTESWRAM

B ABREA T, RRmENRE. 2018 F—FFPIk, FEFERIHRERIY
X% SHIBOR FIRHB I TBES, X TRVAGMATRIFHNERIER, RLFHEE
HAUEE R XK SHIBOR IR Z FrIA T 17, ZEARITERNMERS. M SHIBOR FRE
BKE, 2018 F 4 BRUEMNEAM T, X5 4 RRITAHABRRIN MLF AR X,
M /ERTTX B 7 Rl B SRR £ 1500 25T, BRE T NAGRRET R 5
TEEK, EX—FRIRERITENREESBE T EARRKETRNELANE, RN
PEARSEAEFRmA NN, MNKHIXE, NEXTHNZENAHE, EEREENRAKX
WET, RITMAEITED T REFERNZREURBRAARR @ OREMHITINSERE.

1: ALRBERETIT

— 5] b 7S B B B (AAY) (64N A — F] A A E) B S R (AAY) (1R

s SH | BOR: 64N SHIBOR: 14
6. 0%
N
5.0% e e —
— 5™ ]

4.0% g I" .
3. 0% ,_Ll .

i _jf
2. 0% =

—r
1. 0%
0. 0%

A A 6 al At A &N R N A A w alt W WY s S A A
NI ] QO

AR I G NN O W GRS ¥
L O P T RN AP NPT RN RN D0 A AN
R S N I S S S O S s N e S S S S N S S )

FRIRR: Wind, RAIESHMZAR

ERBELRN. BRATKAILRARK. I K. DPAGTKUEEHTRTTER
BR, EFDMAGTKALLRFMIRS 2.10%, EEFK G LLRFENIES 3.15%, HIL oL,
ERNENRNDETEE, BN, BARNEHEREKER, TREKKARSHAE
MEEER, BRMERARNERE L7,

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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ORIENT SECURITIES WTRERE — APREBHSAE, AGBEHERES

2. 2018H1 L HRITEREN

HRE 2018H FEEH 20181 REMEF

MNATFR PATER EEER BHER | XAER  PAER  BHER  BHER
IRET 54.879  44.1595  49.919%  49.11% | —0.04% 0.579%  —1.53% 2.059%
BRET 52.9995  44.0695  53.519  43.529% | -2.509  —0.469%  —1.3296 —1.64%
RVET 40.1196  56.5094  58.029%  38.59% 0.329%  —0.649%  —0.34% 0.029%
hERT 51.979  41.2895  47.829  45.449% | -0.5295 —0.2695 —0.2895 —0.50%
FEET 68.8495  31.119%  43.67%  56.29% 0.919%  —0.889%  —7.00% 7.03%
BEET 65.3595  34.659  61.48%  38.52% | —1.729% 1.729%  —1.36% 1.36%
XV T 109.8496  23.9195  92.899  40.8695 | —4.86% 2.9095 —0.359%  —1.609%
REHT 81.7096  17.819  41.699%  57.82% | —1.07% 1.229%  —4.49% 4 659%
HEET 73.5495  18.979  46.599%  45.93% | —2.329% 2.949%  —1.82% 2.459%
h{S4RET 81.389  18.319  50.629%  49.07% | —2.79% 2.6695  —4.55% 4429
TR 167.619%  60.739 142.519  85.839 | —1.419% 5.05% 2.609% 1.049%
KRBT 77.509  18.419  38.849%  57.07% | 16.659% 5.8895 —0.13%  22.66%
HEET 69.5095  15.7594  48.67%  36.58% | —1.6095 —1.509% —3.009% —0.119%
StERET 73.809  20.639  52.669  41.77% | —1.119% 0.899%6  —0.35% 0.13%
ERET 77.899%  16.6695  34.2094  60.34% | —1.79% 1.969%  —5.319% 5.489%
SRR 46.0996  49.079  75.89%  19.279% | —30.594  30.3495  23.87% = —24.0%
TR 63.739  18.249  37.07%  44.90% 0.03% —0.389% —3.58% 3.23%
HET 71.299  25.6196  61.7296  35.18% | —3.03% 3.4596  —5.66% 6.099%
Ll 70.5895  21.6895  40.869  51.409% 0.049%  —0.559  —0.4495  —0.07%
L o 76.779%  17.979%  50.999%  43.75% | —1.83% 3.1696 —8.17% 9.49%
SRR 71.009  56.749  91.199%  36.55% | —3.529% 0.619% —1.79% —1.11%
T4 52.119  40.299  47.869  44.549% | —0.9795 —0.059  —2.88% 1.86%
TARRT 57.199  39.409  28.769%  67.829% | —1.54% 0.819%  —3.32% 2.59%
WR AT 78.079%  69.939  84.689%  63.329% NA NA NA NA
ERIRT 39.9596  53.759%  40.119%  53.59% | —1.509% 0.98%  —2.13% 1.61%
R 66.1596  31.3095  54.529%  42.92% 2,479  —0.919%  —0.32% 1.88%
FHEaat 62.889  41.219  56.07%  48.01% 1.52% 2.109% 0.489% 3.15%
BEGTEH 51.619  45.379  51.689  45.319 | —0.399% —0.34%  —1.43% 0.709%
BHae 87.759%  25.7096  63.329%  50.13% | —0.61% 2,609 —2.14% 4.13%
mETe 68.7196  23.549  48.47%  43.78% | —3.86% 3.929% 0.149%  —0.09%
REFTEH 57.919  51.2296  55.049  54.009 | 10.899  12.17%  11.47%  11.59%

BIERIR: NEAE. RITESWMRAR

1.2, @3r=m: GERALERIFEEY oK, RSO REFTEEE S

BEMEHET K FLR> SHEREA%, RRSLTE, 2018 L¥ERE, b
RATRER S LA K 2.3% 1 2017 F— M RN A BUR M A A9 IE Y 2.1%,

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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ORIENT SECURITIES
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RITRERE — ATRERZEEREF. KOTFEERRTD

-
p2y=Y

MBI, Hh, BRI GLEEM 4.5%, GEEAMEKRERTT,

HEMANED, FERELEFHR, FRERNENTRTELETRER, 2018 £

FRORTENT, AU E~N S AN EHE—FSREE . BT 2017 F—F T 1.4%
RYEE, 2018 FF EFF R F =X TR 0.1%, FEEHARE. BBTHMRETHRL A
FEEXT/MEEK, 23REYEK 0.3%H 0.6%,

& 3. 2018H1 FHRITE SR =EM

EBA-HHEIM AL 2018H1 EBREMA LLRFMNE

RERFERPRR|OFM  FLH> BN HbERE™ | AERFRPRBITREA  BELHE™ BXK Hthd BT~
THES 14.6% 6.1%  55.5% 23.9% 0.29%  -1.29%  0.1% 0.9%
BiREST 12.1% 5.4%  58.9% 23.6% —-1.9% 2.19%  0.3% -0.5%
RIS 13.9% 4.29% 51.7% 30.2% -0.29%  —1.5%  1.5% 0.2%
HESRT 11.4% 6.2%  57.5% 24.8% —-1.0% 0.5%  0.2% 0.3%
TEET 10.2% 8.2%  51.9% 29.7% -0.7%  —0.9%  1.3% 0.4%
BEET 8.8% 9.6% 58.7% 22.9% -1.3% 1.7%  2.7% -3.0%
NS 7.4% 3.7%  41.3% 47.7% -0.2% 0.4%  3.0% -3.2%
REHT 7.3% 4.79%  52.0% 36.09% -0.6%  —0.1%  3.1% -2.3%
HEEST 7.3% 3.2%  55.7% 33.8% -0.9%  —0.19%  2.9% -1.9%
SR 9.3% 6.3%  58.4% 26.09% -1.19%  —0.19%  1.7% -0.5%
TR 9.8% 8.1%  57.2% 24.9% —0.5% 0.5%  2.0% —2.0%
SR 9.2% 5.8% 53.1% 31.9% 0.2%  —1.5%  2.5% -1.3%
HEET 8.69% 3.3%  59.5% 28.69% -0.6%  —1.3%  4.4% ~2.5%
LR 8.1% 6.7%  48.2% 37.0% 0.0%  -2.7%  2.7% 0.0%
BRET 9.1% 4.69%  36.3% 49.9% -0.5%  —2.0% = 2.6% -0.2%
SRR 8.7% 3.6%  35.6% 52.19% -0.6% 0.3%  1.6% -1.3%
STHARET 9.2% 4,495 45.2% 41.2% 1.2%  —1.3%  2.8% -2.7%
=BT 10.5% 2.29%  29.9% 57.3% —0.9%  —1.5%  2.6% -0.2%
RS 7.6% 9.3%  40.0% 43.1% —-0.1% 0.2%  3.8% -3.9%
FMEST 8.3% 9.3% 36.1% 46.49% -0.7% 3.9%  2.7% ~5.9%
TR 9.8% 1.6%  52.9% 35.7% 0.0%  -0.1%  2.9% -2.7%
I 11.4% 11.49%  51.4% 25.8% —1.4% 2.8% —0.3% -1.0%
TARRT 13.1% 6.1%  50.3% 30.5% 0.8% 1.29%  2.3% —4.4%
WHT 10.6% 1.6%  53.1% 34.7% 0.4%  —2.5%  5.7% ~3.6%
ERET 10.0% 3.2%  52.6% 34.19% —-1.0% 0.9% —0.1% 0.2%
RERRET 13.1% 6.3%  33.6% 46.99% 0.0%  -8.3%  0.0% 8.2%
et 11.3% 5.7% 54.1% 28.89% -0.6%  —0.29% 1.3% —0.6%
BEG&t 12.8% 5.7% 55.5% 25.99% -0.7%  —0.2%  0.6% 0.3%
BHFET 8.3% 5.69% 53.8% 32.3% -0.7% 0.1%  2.7% -2.1%
BHTAI 8.7% 6.29%  41.0% 44.1% 0.0% -1.1%  2.7% —-1.6%
rREfrAEit 11.0% 4.7% 52.0% 32.3% -0.2% 0.6%  2.0% —2.3%

BIERIR. NEAE, FITIESWHRMR

BXRGWINERE, RARERGEHS. HOEEEERELSHMBRAZERS, SFSEHRARRER. FEAZFESTRRERE R RTHHA.
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ORIENT SECURITIES

RITRERE — ATRERZEEREF. KOTFEERRTD

HEXHEREBITEIEE, A —SREABTHELFRANGLE, HEARDER
HALREAYLEE M 2018 £F 3 B Y 84.15% 5 4R 18 iN%) 2018 4F 7 B #Y 93.64%, FEL: 2017 FF

DSREYFrS ETH#ES, 7058

=1
BES

=T, UMERIFRAMEERTRARKHNRINTRKIE

MK, RORE "BEEIZ OFAREME, it TFEEFEERSHSMANKLL
SRFERA, BENE#H—SRARTHELSEWAN S BBRANLE, FAIA AT
HHERZERHABRTERENRAELRNER A LT,

B2 HamBiRREE

WAL A AL & AT AR T

Ak R AHE

WAL AR A IAEL b b3 A A R AHA
A AR R HLEE b P RO LT AL D 2 R A ARABRAHAL b A A 4k HaR A R A
AL RRTAAL B b dE Rk A W 3E N I Z ek R A

100% 1
80%

60%
40% A
20%
0%

O 80 6 S5 S O o oo

AL AR A HAE B AT AN RS R A
B AR A ERA AL & AT IS R R A

o JR R LR LOeROee00e0eR2eeEEEEEEEREEEEERS ORS00
2% ‘s S SccS5Cc o oCcoCcoCcoCcoCcoCc0oCc0oCcoCcoCcocococ55558555

NNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

HRKRIR: Wind, RITIESHRPR

RYREHTE, HARKSMETE, PARRKSH/MELF. MARKELLE
2017 4F | 3:4E (4 62.2%F% X 60.3%, N AGEERE 2017 4 45 ¢4 35.4% FFHE 37.5%,

ZIRMEIL G LB AREFAE,

MARKAE, FEW, KBzl BESHWRFWAENATRKFHNSEEAR
BE. AERESHGHELIHEZFELLSEASHENTHRES, ¥ TRERTHR>
FRERZE. SEREZHEXMNTE. ERKIVESHE. KFRERALREEEY
A9BSR G EE 2017 /IR BT, 1B 2018 b AR BROK A IR K /2 345 it B B b 4k 52/ )\ i &

TSN, HRBIBF TR,

PMARREHEEZUAIK, EERRAUEE—FRER, FRFEREHEARK
S METR, @EMERGEEMRES. BFTESFERALLRAENEKR. WET

EERR AL,

RE .

ROFRBERIREN, SHEEHRRES: RETEARERAL

BXRGWINERE, RARERGEHS. HOEEEERELSHMBRAZERS, SFSEHRARRER. FEAZFESTRRERE R RTHHA.
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ORIENT SECURITIES FITRERE — ACRRBHEAT ATEEERESN

3: EHRITE T HREE

m2017H1 ®=2017 =2018H1

80. 0%

60. 0% -

40. 0% -

20. 0% -

0. 0% -

PR PANIE ASASE RN

HERIR: Wind, RTIESFMRM

4: EHRITEHHARRITLS

m2017H1 ®2017 =2018H1

14. 0%
12. 0%
10. 0%
8. 0%
6. 0%
£ ] || N n
0. 0% . . . . | . . | I
3 3 2 2 =3 3 o S| 2
) o & M = )] E g B =
¥ “ | £ &= #oORA L, R o
£ =) R g | R
S 1 R % ®
3N %
HRIKIE. Wind, FRAIESMZER
4. 2018H1 EHRITNARREN
EFERR SR+ HBBER LEMER
2017H1 2017 2018H1 | 2017H1 2017 2018H1 | 2017H1 2017 2018H1 | 2017H1 2017 2018H1
LHRTED 18.3% 18.8% 18.8% 7.5%  6.7% 6.5% 5.3%  5.6% 5.5% 7.5%  8.6% 9.1%
EHTEY 26.29%  27.6% 28.19% 1.5%  1.5% 1.4% 1.0% 1.1% 1.2% 4.2%  4.7% 5.1%
B TEY 16.19% 16.3% 16.19% 7.4% 5.5% 5.8% 7.3% 7.7% 7.9% 10.49% 12.1% 12.6%
BETEY 10.8% 11.1% 10.5% 11.7% 11.5% 12.3% 3.9% 4.5% 5.1% 0.5% 0.6% 0.7%
REFTEY 7.2% 7.0% 7.1% 7.6% 6.2% 3.8% 13.1% 11.9% 12.3% 1.1% 1.1% 1.09%

BIERIR: NEAE. RITESWMRMR

FRAFMERE, RERERGHS . HOERELRELSTTRAZEHS. SFESEHRARKER. FHFHEXEISHRBERS—THRTHH.
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ORIENT SECURITIES

1.3. FrrRERZ/IMENE,

RITI

RIS — APRES

KITAFRERSEF

ETRTEERZRERIEE, 2018 F ¥ F FHRTARIRTUSE2I/)\1E

THREE BFT.

BMTHARERRIGLE—FETHE 001%, RFTARTREK

ELE—FE T 0.06%, HETAREKILE—FE T 0.03%, NTARBERENZEIRS
AITHEEZEARAK, EXFHEESEENTRESGFRERK, FR7T AIIERRE NS
HiE, TUBREFRERTEY., REBEXRIL—ZTERE T, E5TF 2017 £X
BREBEEX139%, FTEIBRMTREBEEXEER. BN1T2018 E¥FREBEXRREE
174.0%, iB—ZFE T & 18.0%,

#*5. 2018H1 LHROTIRREREFEER

TRERE REESR
2017 2018Q1 2018H1 2017 2018Q1 2018H
THSA 1.559% 1.549 1.549% 154.07% 174.26% 173.06%
RS 1.499% 1.499% 1.48% 171.08% 189.48% 193.16%
R 1.819% 1.689% 1.629% 208.37% 238.75% 248.40%
RS 1.459% 1.43% 1.43% 159.189% 167.429% 163.899%
BT 1.509 1.529 1.499% 153.089% 168.83% 174469
BEERT 1.619% 1.489% 1.43% 262.11% 288.74% 315.91%
SOV 1.599% 1.589 1.599% 211.799% 209.07% 209.55%
R4 1.719% 1.719% 1.729% 155.619 171.15% 161.199%
SR 2.149% 2.13% 2.06% 132,449 152.17% 145 989
ST 1.689 1.709 1.83% 1694494 187.81% 151,199
TR 1.709 1.689% 1.689% 151.089% 172.65% 175.819
RKBT 1.599 1.599% 1.519% 158,189 175.67% 171.75%
HEHT 1.769% 1.769% 1.77% 156.519 159.119% 158,479
JEEE 1.249% 1.239% 1.23% 265.579% 272.68% 260.489%
BEST 0.86% 0.86% 0.869% 462.54% 465.46% 463.01%
SHBT 0.82% 0.81% 0.80% 493.26% 498.65% 499.32%
IR 1.419% 1.419% 1.409% 184.259% 184.46% 182.139%
HRRT 1.349% 1.519% 1.399% 269.729% 254.17% 262.73%
EEST 1.159% 1.109 1.099% 272.52% 295.179% 304.67%
BN 1.599 1.579% 1.569% 211.03% 225.599% 228.78%
STRRST 2.39% 2.37% 2.29% 192.13% 196.849% 206.489%
BSTHA 1.649 1.559% 1.469% 201.509% NA 224.94%
T 1.389% 1.359% 1.33% 193.77% 196.82% 206.289%
WRET 1.78% 1.77% 1.729% 185.6094 188.87% 207.119%
BT 1.149% 1.089% 1.01% 325.93% 349.73% 386.31%
BRI 1.699% 1.689% 1.619% 201.419% 203.659% 231.999%
R EH 1.59% 1.56% 1.559 177.00% 191.299% 190.87%
BEFET 1.56% 1.53% 1.529% 171.54% 190,429 192.619%
BHTat 1.73% 1.71% 1.709% 176669 191.97% 174.04%

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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GMIENT BEGUNFTIES WTRERE — APREBHSAE, AGBEHERES

BETSt 1.23% 1.22% 1.209% 273.23% 197.969% 279.48%
REfrait 1.629 1.57% 1.519 217.49% 226.029% 241.78%

BIRRIR: NEAE, RAIESHRM

FPRERZEH 0 XU ERRERERBIRNMERS ., BROTEARE. LFFX
FARWRERRRESE 1.14%, (b—FF L7 029%, BBTARTRERXESAT,
2017 FERURAE S T HEMERET, FRAEH 90 R EFFREGTUARK, NMERTT.
B 90 XIX LA MERR—FER R,

BAME, L¥FRSRENUDGREUR—FEENFREM, BERERONER

RNMRMETEITNARERRIER 90 XU EFRRATIYKE, Bt REFEH 90
AU ERRRDETHE. RAARTRENHE.

x6. FHRITASREBIEIEREN

LSRR R SR A AR TR/ 90 RIX ERR FEXRRF AL WA 90 KM ERER A RRER
2017H1 2017 2018H1 2017H1 2017 2018H1 2017H1 2017 2018H1 2017H1 2017 2018H1
THRT 0.59%  0.61% 0.86% 110,549 123.569 126.619 3.9096  3.95% 3.23% 0.53% 0.42% 0.77%
BIRET 0.639%  0.64% 0.48% 144,809 170.959% 152,309 2.849%  2.83% 2.82% 0.60% 0.45% 0.66%
RIS 0.549  0.58% 0.59% 118.099% 145,939 137.73% 3.629  3.27% 3.10% 0.55% 0.32% 0.78%
hE4RT 0.829%  0.80% 1.70% 110.289% 120.529% 123.989% 2.77%  2.91% 2.93% 1.229% 0.87% 1.629%
TR 0.569%  0.61% 2.429% 79 .54% 87 .549% 109.839% 2.89%  2.93% 2.60% 0.21% 0.25% 1.72%
BEST 0.569  0.61% 0.249% 124,769 125649 124.399% 1.729%  1.60% 1.509 0.63% 0.66% 0.18%
MR 0.429%  1.18% 1.059% 114,219 155,989 130.57% 2.87%  2.31% 2.33% 0.68% 0.88% 1.369
REST 1.219%  1.12% 1.72% 68.619% 73.61% 76.97% 3.68%  4.069% 3.72% 1.18% 0.97% 1.629%
HERET 2.05%  2.329% 2.119% 95.03% 115,659 112.309% 3.83%  3.28% 3.21% 1.539% 1.649% 2.22%
h{E4RET 1.509%  1.37% 2.37% 78.39% 91.42% 106.47% 2.309%  2.14% 2.57% 1.849 1.23% 1.829%
FRET 2.84%  2.77% 2.629% 64.909% 69.95% 80.449% 4.149%  3.70% 3.41% 2.89% 2.61% 2.05%
SRR 0.879%  0.83% 0.68% 90.07% 96.719% 111,369 3.329%  2.97% 2.35% 0.48% 0.51% 0.24%
LERT 1.099%  1.10% 0.80% 40.289% 52.37% 50.329% 4,449  4.609% 4.60% 2.27% 0.85% 1.43%
ES4RET 1.019%  0.75% 0.83% 92.27% 95.829% 79.31% 1.209%  1.56% 1.33% 1.849 1.109% 1.43%
BEET 0.80%  0.67% 0.86% 89.75% 89.23% 102.78% 1.829%  1.64% 1.449% 0.67% 0.629% 0.61%
SSESRET 0.89%  0.65% 0.29% 122,069 127.93% 135.019 0.77%  0.68% 0.51% 0.86% 0.60% 0.19%
STHARET 0.909%  1.96% 0.73% 89.509% 103.57% 111,749 2.969%  2.54% 2.11% 0.17% 1.29% 0.64%
ER%ET 1.229% 1.31% 2.79% 92 .84% 100.629% 110.339% 3.65%  3.19% 2.87% 0.93% 1.04% 2.52%
iR 1.37%  0.61% 0.37% 117,609 143.199% 162.399% 2,129  2.08% 1.899% 1.199% 0.35% 0.05%
WM 1,149  1.24% 1.09% 67.489% 83.75% 93.21% 3.619%  2.85% 2.08% 0.77% 0.59% 0.73%
STRR4RET 0.63%  0.62% 0.78% 97 64% 109.349 105449 1.99%  1.72% 1.689% 3.12% 0.30% 0.59%
RIT4HET 1.899%  1.75% 1.209% 119,669 125469 108.059 | 12.129%  6.21% 5.209% 2.12% 1.809% 1.639%
FCARSRET 0.519%  0.68% 0.98% 102.199% 102.959% 122.37% 1.50%  1.49% 0.81% 0.51% 0.66% 0.54%
W BT 1.279%  1.34% 1.02% 130.67% 160.789% 175.069% 6.889%5  6.42% 5.039% 0.51% 0.72% 0.75%
WERLT 0.519%  0.97% 0.38% 116.199% 135,469 160.889 3.14%  2.66% 2.17% 0.35% 0.75% 0.07%
REEET 0.89%  1.12% 0.37% 71.329% 76.499% 78.609% 3.33%  2.74% 2.46% 5.549% 0.61% —0.24%

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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ORIENT SECURITIES RITRERE — ATRERZEEREF. KOTFEERRTD

FHERFEH 0.829%  0.85% 1.14% 100.69% 114,909 115,589 3.17%  3.09% 2.87% 0.88% 0.67% 1.119%
EHTaT 0.639%  0.65% 1.02% 115,059 131.71% 131.919% 3.27%  3.24% 2.99% 0.66% 0.49% 1.009%
BHTS 1.409%  1.42% 1.49% 77 .51% 89.409% 91.469% 3.08%  2.89% 2.80% 1.559% 1.19% 1.43%
BETSH 0.90%  0.82% 0.82% 90.35% 101.489% 101,109 2.069%  1.97% 1.67% 0.90% 0.67% 0.83%
RETSH 1.129%  1.03% 1.07% 110.72% 121,949 126.67% 4.68%  3.43% 2.75% 0.99% 0.82% 0.96%

HIERIR: AENE, RAUESWRA

2. RSN E, XTTRRPEHA. LRGSR

2.1. KITRIBRE, MTERER

EHRTRTEERESPE, ATRIURE, NTEERR, EHRfT 2018 F£ ¥
FHLYFAFE 8358.95 (27T, FEILLIEK 6.3%, T 2018 £ —FFFFHRLLIE®E
5.5%H0 2017 F4FERILLIER 4.5%, SAEBMERFLENE. BET. BRMfT. HE
TMRBITET AR IR R L LN ESS K BRTaMER L EE R = 5.4%,
tt 2018 FHE—FFIRETH 0.7 MED R RMTSFFERLIBEREIFE 6.9%, tt 2018 F
E—ZEREIT 09 MES R METRFERLIEE 15.1%, Lt 2018 FE—FERTT 2
PETR, BIERERRR, REgTeAERLERE 15.0%, tt 2018 FE—F KR
15 EDR, NEEER/NTHETT.

LEHRTEENTENERE. BRTHAERE. ROGTRALF, BEfT. K&
fTIgEEIR, EiRTT 2018 A FSLIUR & AIFIE 14010.36 {27, FILEIEK 5.9%, Lt
F—FEIRS 2.1%, RABERK . BE—FERFAFER L IGEE 2017 F£ T8 0.4%
B, FEREANBABERAFEHE, EHRTEEHNETBRBETATHRERE
AT, B TR B TR ERAARBZ IO 7 RRTTR, Bl T EENRR ),
M7V EENTTRER., BRTRENFEILE-—FEIRS 59%, RETRERIEL
F—FFEIES 4.9%, RMTHRERIABEEARTE —FKr-03%, BHRFFEALE, X
ZREARFRERRORD . BETHRETSTEEENTRERAEE, K&
RN EMAK.

ATRPEH, BHINTRERE, MBUEEXRE, ST ERLIERERSH A
BI$RTT. 2018H1 B FERE LB EIA S| 13.7%, wEFIAEEE 100%, ERTHERIEK
£ B $R47 2018HL /% M E R LB HRIA 2 17.0% , 3 & BI A E 5 9.0% ; TR $R 17 2018H1
AR L IEEIA R 19.8%, KRERAEEBE 6.0%, RETIDH—HEIWEERRET R
WA AT RENE, REIHRELD, FFERRERES THRERAMEBE, RMAR
17 2018H1 AR LLiBERIA E] 21.3%, IKEFRIFLEEE 7.1%; B LERT. HIMR
7. RIRT. KEBTEFELEE 15% U £, EHABITIRERFT 2018HL 47
BRI E] 25% k.

7. ETERTT 2018H1 FERSR

EHERE (BAT) HFERELE KRERFERLL
2017 2018Q1  2018H1 2017 2018Q1  2018H1 2017 2018Q1 2018H1
IRSHS 287451 79069 160657 3.0% 4.0% 4.5% 9.2% 9.7% 8.5%
BigET 243615 74076 147465 | 4.8% 5.5% 6.19% 10.49% 3.8% 7.0%
RVET 193133 59040 115976 | 4.99% 5.8% 6.7% 7.2% 13.9% 16.7%

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
12



% WS

ORIENT SECURITIES

RITEERE — REREFLERY. KTEEERELD
mELRT 184986 52183 115575 | 0.59% 3.7% 4.5% 0.49% —4.5% 1.6%
TEET 70691 20232 40994 4.5% 4.0% 4 5% —0.9%  —4.6% 3.29%
BESRT 70638 22708 44869 13.29%  13.09%  13.7% 4.6% 3.3% 10.0%
WV 4RFT 57735 17720 33838 6.3% 4.7% 6.39% | —12.5% 1.7% 7.9%
R&EST 50922 15125 29853 4.4% 4.3% 4.3% —6.5% 1.19% 8.49%
RGBT 55002 14459 28900 2,59  —1.3%  1.3% 5.7% -9.5%  —3.3%
ST 42878 12429 26175 2.6% 9.1% 8.3% 1.2% 2.29% 5.69%
TR 23189 6595 13372 2.6% 6.19% 6.59% —4.19%  —6.8%  —56.5%
KRBT 31611 9071 18101 4.0% 5.5% 6.79% —4.3% 6.69% 13.0%
HERT 19933 4585 10111 0.9% 0.9% 2.19% 9.3% 1.19% —0.9%
JEEET 18882 5811 11891 5.4% 6.0% 6.69% 7.1% —1.4% 2.29%
HERET 9761 2915 6037 16.9%  17.69%  17.0% 9.3% 8.09% 9.0%
RGBT 9356 2831 5720 19.69%  19.99%  19.8% 8.8% —4.4% 6.09%
STH4RT 12016 3324 6918 13.0%  10.59  11.2% 11.6% 0.5% 0.4%
SPART 4588 1175 2314 24.49%  20.7%  21.3% 21.49% 17.3% 7.19%
ST 15337 4407 9389 7.1% 13.695  20.39% | —4.4% 13.1% 35.3%
BUN4RT 4550 1522 3018 14.19%  16.29  19.3% 3.4% 24.7% 31.4%
STRES 758 187 326 —1.29%  4.6% —4.2% | -0.6% 18.8% 26.5%
RIT4RT 739 198 509 12.19%  13.79%  15.5% 22.8% 9.4% 10.0%
TR 993 266 577 12.49%  12.69%  10.7% 19.99% 1549 18.1%
WHRHELT 754 229 413 8.4% 12.19%  17.1% 3.1% 6.09% 15.5%
BB 1322 401 773 25.3%  19.59%  27.8% 13.5% 12.6% 17.8%
BRI 3913 1031 2124 51.595  20.3%  28.6% 19.69% 32.39  40.9%
FAETAE 1414752 411689 835895 | 4,59 5.59% 6.3% 4.2% 3.8% 5.9%
BEF5 979876 284600 580667 | 3.49% 4.7% 5.4% 6.69% 5.3% 8.1%
BHETET 351908 102692 205219 5.59% 6.09% 6.9% -1.19%  —0.3%  —0.3%
BETAT 78402 23016 47411 13.19%  13.1%  15.1% 4.6% 6.1% 12.0%
RETEHT 4566 1281 2598 12,596  13.5%  15.09% 12.19% 12.4% 17.3%

BHERIR. NEAE. RITESWMRMR

2.2. IFESH: FBLSZEANEEK, DEMMIXITHM

2.2.1. ERFEFHET REANBLSRADEZEZND

2018 £ ¥ F FHRTEFBRLLIEENE T Z/ETERF~IRNT K. Rt
FEEBMARME YRR ERTTER, £ 8 5R7 RS HEROTE A 6.40%, tb—F
EREE TR, HEEXNEMEHERTTEN Y 0.02%, {Btbz 2017 F 11« 5THK-5.19%
MBAHBKE, 2018 3816 RFTHMNFRSFEES . HtbIr SR ST Tk
I EEN, —FEMTRABKENATBERKENRRE, EXEMEEEKER
-1L.96%RYIE R, 2018 FF LR F, HREBEENEMKR, RITNFRERNFINERFHE,
RERERKIE—FERERAEM.

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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IRIJUESS

o

BITRERSE

ERTRELE. NELSHBHRE, BRHTEERE. EFRTERESIEN
TRLE—ZFRNE TR, EMAMETRENES, #EEXFUETRERS . HERT
HAhRBRTT, B WA #FEAITIR A 2.32%, EF RITHOMAR G EL NEMRS
BRFEERKTI-5.15%, BFRTAMARBINET, AARETRRS. KNG
MAEBAFMENFBR UL —F BN E TR, BRENTIKE, HthIERBRAMR
AFBTENE, ATABARFIMENRATR, B BERKENEAFTH 5T
BIK. WETHRETHFIEANEREIRZSE TERASNENY K, ERI2EMNTR
B, BEfbIEBRATE RS, BrhElS5RIATE,

5: EHRITSHERE L iEE R E F STE I b L i R1T & T TR

m2017 ®2018Q1 =2018H1
15. 0%
10. 0%
5.0% - —
0.0% - —y=—— o | Hm - “ IL
B -;l . N ks L
5. 0% 1 ‘%Iq(y o el 4 # i N
‘l{ v 25{\ );X\J %)%V ‘%’{ %b%l’ 5@\
qoﬁ’ ¥ S K
. A Y
HRISGE. Wind, RITIESWRAT
5 8. LTiTReT 2018H1 F5EIRENE F ik
BEffrAit BHTET BEfrait REgfr&it
2017 2018Q1  2018H1 2017 2018Q1  2018H1 2017 2018Q1  2018H1 2017 2018Q1  2018H1
BRI 9.71% 6.78%  6.49% 5.97% 5.53%  5.019% | 23.68%  10.959% 10.779% | 11.43% 11.07% 11.43%
BEE —0.83% 4.93%  2.37% | —11.0495 —9.08% —5.819% | —24.519% —5.599% —0.909% | —3.219% 0.059%  0.79%
thig &% —2.8596  —3.319% —1.659% | 3.32% 1.07%  0.95% 0.179%  —4.319% —4.74% | 0.36% —1.0695 —1.58%
HibIEBUWA —1.9494  —5.73% —1.459% | 1.10% 4.73%  6.38% 4.60% 5.859% 5.98% | 0.54% 1.629% 5.26%
A 2.65% 2.67%  2.32% | —0.459% —2.549% —1.23% | 0.66%  —0.819% 0.85% | 2.949%  0.70% 1.38%
AFERE —5.119%  —2.689% —5.15% | 4.51% 4.149%  0.04% 1.669% 1.529%  —1.459 | 3.38% 1.78%  0.05%
TR E M 1.929% 2.04% 2.43% 2.05% 2.10% 1.52% 6.85% 5.49% 45594 | —2.999% —0.699% —2.36%
EFER 3.44% 4.709  5.36% 5.46% 5.9695  6.86% | 13.119  13.09% 15.069% | 12.4595 13.47%  14.97%

BIEKRIR. NEAE, FITIESWHRA

2.2.2. ERAFHREETRE, BRTRER/D, BZRXERE
2018 F—FFie, MARTRATHSIDENREI R~ AR, ST IEAENZE
MRS NERAFTARRTHER, GSERASHEBRRMERATCRA TN, H#E
HEARHERR,

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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GMIENT BEGUNFTIES WTRERE — APREBHSAE, AGBEHERES

ERASEETHE, ARETEERE, ALE~RDERESH Y K. 2018 F
L¥F, ERRTEGERESMER LLBIEBLL —F R D 1.5%, R B ELLEMN
9.8%, A FE=FLLTFE 4.2%, ERELSATHIEK, ERTHRLE~FMEE41%, &
M ERES, WRTRLE~MEE 256.8%, RABEXMENTE, RHTHE
WHEAMDRASEREK, BEESFER). BET. ROTHERBIEEREGRE, W
BITRREFIBRL—FEFRERT, RETHEALHRERIL-—FEFTRAEE,

x9. FHRITESRSRASTEFLL

ERHFFEL Gl 3 FEL R BER
2017 201801 2018H1 2017 201801 2018H1 2017 201801 2018H!
LHReTAT 6.3% 7.2% 5.7% —13.7% 1.4% —4.2% 10.89% 9.6% 9.8%
EETEt 7.5% 6.19% 5.9% —4.6% 3.1% —-4.1% 9.5% 8.2% 8.2%
BT A 2.4% 9.2% 4.1% —29.5% 13.09% 3.4% 13.3% 12.09 12.2%
WRTait 10.09% 11.9% 10.4% —19.5% —32.5% —25.89% 17.3% 16.49% 19.8%
RETET 11.4% 10.8% 12.1% —6.6% -9.3% 55.0% 10.89% 34.0% 14.29%

BIERIR: NEAE. RITESWMRMR

SAZELRF. KL TR, BEOTEEALKERE, NMTAZRLEFH, £
175 BEFLLIEM 30p, HAEAEEZFLIRE Tbp, 7EKXRR{THE IR IE
ERA. BRETN. BHONRETEZRLMNMELH. BZRLTE, RHGE
EIRLLIRE bp. RAITEEILLRE obp. AT SRATEERLIMETR, B
TS B ENASTROTRRET. RE1T98ENREFREKT.

#*10. EHRTREE

2017H1 201703 2017 2018Q1 2018H1

TR4ReT 2.16% 2.17% 2.229% 2.309% 2.30%
BRART 2.14% 2.16% 2.219% 2.359% 2349
RLEFT 2.24% 2.28% 2.289% 2.67% 2.35%
HEET 1.849% 1.859% 1.849% 1.859% 1.88%
BT 1.57% 1.57% 1.58% 1.40% 1.419%
BT 2.43% 2.42% 2.43% 2.559% 2 549
N 4RFT 1.75% 2.27% 1.73% 2.07% 1.78%
RAST 1.409% 1.87% 1.509% 1.449 1.649%
SRR 1.829% 2.16% 1.869% 2.289% 1.77%
S 1.77% 1.78% 1.79% 1.87% 1.89%
TR 2.45% 2.41% 2.37% 2.259% 2.26%
KARRFT 1.529% 1.829% 1.529% 1.599% 1.63%
HEFHRFT 2.10% 2.24% 2.019% 2.129% 1.869%
JEE4RAT 2.09% 2.10% 2.129% 2.17% 2.19%
E4RET 1.87% 1.859% 1.859% 1.959% 1.89%
BRRE % % % % %
S ARET 1.969% 1.929% 1.949% 1.689% 1.819%

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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GMIENT BEGUNFTIES WTRERE — APREBHSAE, AGBEHERES

SIHEH 1.60% 2.02% 1.58% 1.85% 1.57%
SRS 2.64% 2.72% 2.67% 3.67% 2.34%
RS 1.20% 1.22% 1.25% 1.44% 1.55%
PNERET 1.63% 1.81% 1.65% 1.96% 1.72%
TR 2.07% 2.15% 2.33% 2.07% 2.34%
RITHT 3.07% 3.10% 2.97% 2.77% 2.69%
TR 2.07% 2.24% 2.15% 2.16% 2.19%
WRET 2.24% 2.43% 2.33% 2.42% 2.54%
ERET 3.57% 3.60% 3.63% 3.51% 3.49%
REERT 2.11% 2.11% 2.16% 2.10% 2.16%
R EY 1.949% 2.05% 1.95% 2.03% 1.97%
EEFEH 1.999% 2.01% 2.03% 2.11% 2.06%
BT 1.919% 2.12% 1.909% 2.02% 1.92%
WETEY 1.97% 1.969% 1.97% 1.93% 1.969
RETED 2.609% 2.70% 2.68% 2.59% 2.65%

BIERIR: NEAE, RAIESHRM

223 FERRAEFWARILERADIE, BERITHRERE

ETROTFERRBERBBNEGRER O AHE, KTHLEEHE . NMIEERE,
ERfORAKE., HYEAHTFEERALRFRARLEERHRAEE, ROTFEER
RBEFBARLILEERRAL R, N—FEHNELLIEK 6.4%FE 2.2%, BREFERS
AR EEEE K, @17, RETIBEEEENHE,

BOFERBEVSIETFEARASBAN. FRSFEVSIHARAEK. BEU5
BEVEFRATFERR., FEARASHFRANADTB S, ROFLESSHEELSHA
FHEHARMEVANTIERE, FESFELSFERABRAER, RERSELA
E, HRUSHMEK, BRIV SERLEERRA, MAiER ek SBARKE
FERK.

F1. ETROTFERRASFRARLL

2017H1 2017 2018H1
TIHRIT —6.2% -3.7% 3.4%
BB 1.3% -0.6% 1.4%
R RET —16.9% -19.8% 2.8%
hERTT 2.8% 0.0% —2.0%
TIBRET 1.4% 10.29% —0.4%
BERT —8.0% 5.2% 7.8%
NV ERET 6.8% 6.0% 9.9%
RERT —12.8% —8.6% —0.6%
HRBRET 8.4% 12.0% —17.8%
I {EHRET 6.9% 10.89% -3.9%
FRRET —4.3% 10.19% 13.9%

AXSHMBRE, RARERGHS. HOEREEREASHMRAZERS, RFSSHRBIARER. HEDEFISHARRERE—RHRTHA.
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IRIJUESS

ORIENT SECURITIES

D

BITRERE — AFRERLZERYT KOTERF
KRBT 15.19% 9.5% 14.9%
EERIT 30.2% 25.6% —2.0%
JERBRET 20.4% 10.2% —22.3%
BRRIT —38.6% -8.7% 17.3%
TRRT 6.59% —2.4% —14.2%
SIARRET ~5.7% —-0.7% —11.2%
HRRTT 32.99% —0.4% ~-7.0%
EiEReT —4.4% 1.6% -2.2%
PNERET —-18.19% —21.6% —24.9%
SLRARTT —0.8% 7.4% —19.1%
SITHRET NA 9.9% —18.3%
EHRIT 31.7% —-9.2% —57.1%
RRALT 13.6% —9.0% —29.2%
ERMT 38.8% 42.2% 241
FUERSRTT NA —15.5% -36.3
FHTRET AT —2.1% —0.1% 1.09%
EF &It —4.19% —4.2% 1.4%
RO TE 0.8% 6.4% 2.2%
WEfTET 1.3% 0.1% —12.6%
REfrait NA 15.19 —12.8%
BIERR. NEAE, RINESWMAR
6: EMRITFERRASFUARLRASEE

m2017H1 ®2017 =2018H1

30. 0%

20. 0%

10. 0%

0.0% +—mr——— . — - -
-10.08% e N l. o N 3 !1 Y
20 Ol - v&i‘/‘% ﬁ»&% el v/i%% % '\/\\J{\ v»ﬁ
306 R & a g B %ﬁ
-40. 0%

FRKIR: Wind, ZRITIESMRAT

FRAFMERE, RERERGHS . HOERELRELSTTRAZEHS. SFESEHRARKER. FHFHEXEISHRBERS—THRTHH.

17
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IRIJUESS

ORIENT SECURITIES

RITRERE — ATRERZEEREF. KOTFEERRTD

3. @

BE ETROEERBENLFREE ASMESELENERT . KRTEERME
RREEIEANNR, SRITRAPE S UBIERE 1 DL = E 04, FutSREHNR
THR~ AT KEEREAB RS, F/NRITEN B NERRSRERE DR AR
W, OBRENEERIENATREAERMNSE. RELEREENRN.

BRI M ERBERSAETRHEED. MTERFNERZLRE, KARFHEK
Gt EF MRENEBETEEFFAY KESN, KTEX—TTEERARE, BR%
HEFRAME. AR, KTNAFRERINE, NERESER, HETERIIE.
REREREERN KT,

Hilt, RONDEFBTLEFFER. EAFHETE, RNNBUXIHE™REY,
FEh A NRMN ITARTT (601398, RIFLK) . BEMFT (600036, XA) . BiRR
7 (601939, RIFLR) .

4. RE2HR

SFFETH. DURRAEBH—STBL. BUEHTHARE. SRULFKET
B, —THRSBEAREMKRRERTT, B—THEHSBMARASHLEREE, MMk
BARF S NHFHNAHZmTEY K,

RAMZEARR . FENFRETRKRERF SR KZEMH . BT L FE
FEUMRAETERASAROY K, RTNRT KR AARERERMRE, WR
RITHARMERR, 2R WEEAFE~NEY K.,

e EEXRRBIPRENRTHVSARITES SEH—BHAEmE, 31
MBI R PTRE B R MBURMAE AN T W EERAZRAEEW, SH— P MK
B PWEETRgH ST .

BXRGWINERE, RARERGEHS. HOEEEERELSHMBRAZERS, SFSEHRARRER. FEAZFESTRRERE R RTHHA.

18
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ORIENT SECURITIES

BITRERE — AFRERZREF KOTEFREAN

53 #rUfi ER EA
SUAFRELFRBELHRB ARNFRSFBELENTE R

DA RIRE PR R BIESFR R T AR R EMZ UMY K EFR R R T BN AXIZIE
FHRETANEENAM, oTRHHOEEAERBITERATE. WERKkX, HE5HALRN
RIREFAEARNAGRNIN R T TEERERARE,

S B RFIEXTE L
RER T AR 12 1A R S RSB RE N F A8 LIS BRIE AIE O SRR IR 20 B

AERFFREMAE
I xR THpE ARSI AR 15%0 £,
1255, AR THHEAEHKEE 5%~ 15%;
it BN T HHEAERESIRERE-5%~+5% BIKE);
B ENSETHHEAERRERAE-SWAT.

AWE — BATEREREZNZBREFAEARSDHRBECERN, DT IHET LB XFiZB&
EMMRRL, RETRATFEEXER.

TEWE — RELSEFIERAATEINE HRB/ERHZHIZRANRITES AR F]
FEBENTZAREY  FTARMRBRERH AR IZREANENNEI T FEZEATHE
M BRZBEBMRKEIFONIDS HRRR AR, HBE LRERTEENZRES
FTHRATFESFER RAFFRIRAELRELA T ZHER TZRENRATR. BRI
BIRMMESEERBERL.

TR FFRN B

B BAWRTHHEEESREE 5% L
it BT HHEAIERURE R A%~ +5% (8K al
B AN THHEEREBRERESWUT.

AR ATFERELEZNZTUYAERADMARBESCERN, DAHET LB IZTLA
MERR, RETFTRATVRFHEXER.

TR ATHRREA T ENZTLNRENEITFEEATHEN, R EBHWR
WFEZFDTIHS HBRTVRAITR. DWBELRERTEENZTLES TRETRE
B BRAFFTEIRAURERFZAGAETIZTLNRATRESFFEN.
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ORIENT SECURITIES

RER
AFRREAFTESRNBRAT (UTHHR ALT) $HERES.

ERRMEAATNEAEA. XAV FEEABERARBARETMAELARRINLERES, KRENESE
AR L REUD &I AR S R A A

ARERBFARNTANATENABWNEATFNELRRES, ARFNRKEFRIDZEREREMTEMY

BEROANIZIANZERRERUTEN, BN, KASTRIEIXFURIBERTELRERTEE, EFF
MH, ARASTRESAREREAR. BARENF—BMNESHRRE. ARDKENEHRMNNTSE.
BUESEFEENEMTEME. BT —LEHLRNIESHRREZSN, BRSBILSHRREREDN
JRIANIE S AR E AT .

ERAERT, ARETOESIARANBLF FMEEFTANRARN, 0FFEERE D E P RIK
MIRABR. MERAFFR. EFEEEARETHETEALEZNEATEHEERR, BHLERT
RERBER. ARERAMNAR. TR BARENRARRAEZTAESEZR, HEEISIFA DL ER
TR I R ARH M BIE S B A fE 0.

AREPREARBANENNEURZXERATRNBANTES RS, SENRAFFRRREORA, K
ROERBIERIE, BABTRSMEELS, INDLEEDNE TR ELERFNNERNMBEIRAX—&
ROBWAFERREN, BLESRER. HRREEHTETIANT S, REGEEXNTHRE, FLHR
BEAEMARAE.

EREAERT, ARITHETAREARRETHETARTASIBOEAREAEATE, RAZEAEHE
HIRFRFIFBITRIERARNE, ARSI ZIESRARESIEZENBIESFRARENPLESR O LKIELY
AT

ARETRUEFRERSR,. BFRESHEUDNRRERDI R, FERERNYBELRIME. REXRQE
EEBAEDUER, FEIMBIPIATEUEARRES . REAILAFEELARENEBVABIAT, 75
BRERNBERFL. . FEMSIAZIERSKE, FEATEANRATRAEATHNHERRE.

SANFELEBADUERIRAIEL, FEERVRKEAXHRFBLLTE. FENAREHETEAE
FREMNSIA. MR,

RABFRAGRAZFREFAREENA BRI BZRLOARAFESHRRE, BEEBAXREETIHMIE
FMRME.

R IEHTRZEFR

wyt: | EETHLIREE 318 SR ERRSR 1 26 £

BRRA: TR

BHiE: 021-63325888*1131

f#EH. 021-63326786
Pk - www.dfzg.com.cn

Email. wangjunfei@orientsec.com.cn
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