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JE¥hiR ) 2.03%, LAY 6945 E LB EAn K, HHBA R BRI B 4 A4
KbaTH, 6 RAIE 697677 M At R beak 3 K
4, AFEAE 18Q2 EFHRAMHE L. tbﬁﬁ“%“"}iﬁﬂ‘o
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— AFREAEL: B ERRRRAME, AT LG
%

(—) ERESE: w17 A B3k KT A8k

2018 4 1-7 AMMAKE FREAFAK 1202104, BIEX 953%, F K4 11995.3
1T, BH¥EK 14.7%; ik 8959.0 10T, FrigK 21.2%. A7 7 AdA3gikkar 6 f LAt
0.3 MNEa 5, higkibar 6 A THE 09 Naoh. RET, A 4 A4, Fmdkey Ltk
NIRRT kg, MGk 2R TR, Gk fe X I8k 2RI KA, F
REB R g BAUARBRE Y IO ERENFH I, ZRARFZLEHERETHRANE
BREF, RMAAEREL I HEEZTRAKREROEAA THRALESE ., RidRB AR
€2017 SFEAN FRAALRARE F L LR, EREES ERNIG R AR B & X gk
5 TES, A RKEERAS LA,

B 1 RSEEREFREESFLH (L) Ak
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( hESRTIES o

CHINA GALAXY SECURITIES ﬁ:&ﬁfﬁ?&%/lﬁ%ﬁ.‘m

B 2: BALARAEFHREESLBH (LL) Ak

16000 - r 40%
14000 - - 35%
12000 - - 30%
10000 - - 25%
8000 - 20%
6000 - 15%
4000 - - 10%
2000 - - 5%
0 - - 0%

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

1-7

AR A BRR AN (LD — ¥

FAERM: AFER,  F B IRATIEFRGFE [E

(=) EFAMfeERLSE: XFMARR A, HikA et

2018 5+ 1-6 A, £ B EFHMBLIT AR E (+3.8% ) fe B AR #E (+7.9%) H e
7, BMAAEZEZE5RBEERBEA X, BEAVMU O RE, ERGLSELRIF TR
Bl ggitix, ERLTAKRIEE (+5.9%) iR ARk (+8.8%) ¥ & T 44K (+3.8%,
+7.9%), A EE T EZANMEYS T ARG RS B IR ARG RS 5 A 2.1%F 5.3%. ERF,
BANZTERFKILSAKR (1481CA) ZahRASEE (8005 ZA) MRS TREER (25
A, 17181 ZIA) , RREBERS T ARG R (+16.9%) feh IR AKIGiR (+18.6%) ¥R
BT ALER (+4.3%, +7.0%) , SRS EAE KRB GRS T Ef ik L&,
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HHFRIR: DE, FERTIERFLE

(=) EfRAmEIE: R ARIKLAL, SAtR oS E K

2018 4 1-6 A 47k 3G ik e HF1KAL, [E PR 445 25 o383k ) 2.84%, Bl IR i A & /5 381k % 2.03%.
Ho o AR K% H-5.6%, RESFTFIRRE b, MERANIAT 2018 F B K SAt a4 4
WM RA, oAb a4 E LR E I K, 6 RANE TR BA #6448 B4 ) 25 BER 4P 25 2 41 A 4K
&R TFE, dof&agab 25 08 T 38.3%, iLlFiEagE K -F Tif 51.0%, v9ER464 1AL
R 27.9%., SLE B, & RA)E 6976 57 MRk 3 K, Lo P AT A B 69 A b A f8 38 %
17.5%, #3542 09475 K381k 24.1%, & #He) T RBKIGiE 22.5%, @ RAFIEH ) Eigik
37.7%.
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AR EERTIEZR BT

() NEHEA 18Q2 EHFCHIL: EffkdERA
1.18Q2 /R ELEHBREFL L ILRAHI

18Q2 EFH/EMALEHRFFLC ERAMR, 2018Q2 A4 EHF ks 15.19%, %
18Q1 A4, (2K T ;L 5.4, KNG T A ZH/EAERALPIHFG T R ZLRE N,
ATELCKR (HIRBR) 58, KRNMUNFHEHAGAREERHRFF A A 15.19%, &K
2018Q1 AT 3.20 A E 44, 42 2017Q4 LAF 5.52 AN E 45, 2010 R ES W EHIF £ R
TR,
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— AT CETEELR

FAEFEM: Wind, P ERITIERGFE %

BMNENPIBREFEHREALEALE, 18Q2 THREFARLHELRIFLILEH
11.50%. 18Q2 E#H#HF 4 &HbafTk s =, HAR 18Q1 Bl H LA 250 M E 4%, A 17Q3 &£ %)
&2, 17Q4 £ 18Q2 #H4:w . BT AL G, THREHMALL T EHRFLCILE 1801
4 8.99%, 17Q4 4 7.11%, 17Q3 4 6.42%, 17Q2 % 8.09%, 17Q1 # 8.98%, 16Q4 %4 9.59%,
16Q3 4 8.74%.

2. ECRE T BA PR

18Q2 T IEH AL L L ELES K 3097 K, WELCKEH 141 R, BALTIEA
1089.57 44T, T 18Q1, EFHIEMAFREALEH T LCEH MK 2452 Kk, MELCKE SN 146 X,
B S TEH 904.80 1270, BikxttbkA:

AT 30 & &HT 20 £ RS FCR EECE TAMNHILRA, 18Q2 KR E F AL 18Q1
HHRA. 18Q2 =+ L ELREHHATAE AL ECHA EHRLETIHH 82.6%; AT—
+ELTIAEELE 71.3%. T F 18QLH: W=+ LELRESUFATEALELELFTLORHAED
MK TR 80.4%; T+ E L TILE Z 69.3%.

MET 30 £ &HT 20 £ A4 TR EILECEKENH LA, 18Q2 ELRETEAFIR
. 18R M=+ L ELEH MK ECHANMA LA 71.7%; W+ L ECEHRKE
CHA IR b A Z] 59.2%, bk 18Q1L 1 : W=+ 4 ECEH R ETLIHA MWIMA &b
A 2)] 67.3%; A=t ELEDMMECHA MK L LT 56.3%.
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82.6%

71.3%

B9 XSECRAHTREE (W0 L&WM204) B10: 2eECHATAEAEEE (W30 L&WMW204%)
75% 85%
718%

71.7% 80%

70% - 68.7%
75%

67.0% 67.3%
67.0%

65% - 70%

65%
60%
59.2%

60%

55% -
55%

50% ; ‘ ‘ ‘ ‘ . 50% ‘ ‘ :
17Q1 17Q2 17Q3 17Q4 18Q1 18Q2 17Q1 17Q2 17Q3 17Q4 18Q1 18Q2
0L REREEECRAT Y W04 REZLELRAT M =B ECREFTELEELE TS W0 ECRETEEECLTELH

FA RN Wind, F FRATIERFE AAFRIE: Wind, F B RATIERBFF

(&) EFo8]) PRI : BARRIFARMEIE K, ARk 5400w B
BB 5 AR, ST LEMA T AFATLAIBATT AT GERILIER)
FIBT, A £ AMARILA £ K. SNEF AR AR KA BT AT kAo FAT L 89 R, K
M8 iE 3 AN EAFAT L 49E B, B
(1) W A: BIRSRURMB, TTHAR, AATH. FREMBKGOR;
(2) WA B: ERAANESLE, #—FHRABRBEEYHRK LIS

(3) MA+INE: RBIRITRIAHI, RTIAB. I M E AR AL 5 49 4%
AR

1. EHATREIR: EXF Vgt iR, T2AARBEFH QLR

MR A ETRA, EHTL EFFLGHEA RS, TEZ QL ARBEHR,
Q2 ik 5% F B HAARF-F. 2018 F L5 E 4T SR ILaG N JFHEEAIE, 2o
JE 284 ARG 5 5] A 18.51%. 21.15%. 20.07%, —Z 3k 454 17.84%. 13.33%
Fo 12.82%. FHHIRF IR KA Rknd), EFFITREARGPN . FESEF)EF=3E )2

B F IR R % 4] A 16.85%. 12.58%F= 11.54%, —Z & 38i% 45| 4 16.52%. 8.64%F= 8.06%.

BAVAA—FENRRG, —FEABHRBAIZR—FEARBRBRETHNYA.

MA A +INE EEEE, 2018 4 5 E 4T #AR T I JAEREFE . JadF
VAERA R A3 3% 4R A 20.98%. 21.04%. 22.03%, —ZFE¥Eik4H5H4 17.73%. 12.24%F=
15.19%. FF1) F 2t b 4 44 R ARAE B mRAK T KSR ) 4.

AT EHTLRRNLSFGE KA 0T LB RIER 510%, H b ERLRY
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BERAK, RAEREEHER AR E. ETAS) AFRFHRRE, BFRD KK
MR AHPR, Tt EFAE]KAFE3E &R 10-15%. 128, FE, #H3kAIHR5eiEs
S HAT, oA Ay LT A8 RAFRE K, mIRHmAt N E) B I TR AL,

AL EHATLGREA (BIRFTR. R, BPALA)

R E 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

e £ S 13.83% 14.37% 14.79% 19.20% 17.84% 18.51%

B A ik 15.73% 13.40% 14.66% 29.96% 13.33% 21.15%
Fodk 5 A ARG ik 12.69% 16.44% 12.98% 27.99% 12.82% 20.07%

FHA A wind, F ERITIEAGFE S

20 EHAALEREN (BRIR. SR, Bk Kehkrs, PA4LB)

R B 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
PAIE ik 13.46% 14.15% 14.10% 17.20% 16.52% 16.85%

A A)IA 3 % 13.87% 11.80% 12.34% 17.05% 8.64% 12.58%
EEEI V=R S AP £ 11.04% 16.56% 11.23% 15.34% 8.06% 11.54%

FHA A wind, F ERITIEAGFE S

%3 EHATLIGREAN (RBIRAAE, BPAL+INE)

R E 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

I ONE £ S 20.84% 19.48% 18.73% 24.53% 17.73% 20.98%
AR % 22.21% 17.84% 16.81% 31.61% 12.24% 21.04%
CEEI V=R S UNUE S 15.90% 18.96% 12.37% 29.73% 15.19% 22.03%

FAHE N wind,  FERATIERFE E

2. BFATk: iR, AYHG. HLER Q2 AENR

Bl F R A, Add S, EHARBRES BRAANTFAAL_FEFRLKERNR, =
AATAE Q2 B N3E % 43 A 54.99%. 16.84%. 24.39%, Q1 I A3IGik 55 4 32.08%. 16.67%.
19.98%; =47k Q2 4edf g AIEE %k 7] A 67.13%. 26.15%. 22.58%, Q1 d=dF4F|iEg
#4A)H 25.80%. 15.80%. 12.04%. HAVAAAEHH B KREREZAGERE. HHF
HERLTHEFS, EHJLRKELZEZRTLREFFBLAHZHBORGYHZTH
B, WA THFFF2ERE; EFSRIARAELIZZNRERA.

B FAT A g M Frda 3 )34 F) R 64 38 ik e TR R

10
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A 4 BHEFRBNSESTIC (BIRITE. Hk, BFALA)
FA7k 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
i 7.58% 8.51% 10.46% 20.89% 15.71% 18.25%
¥ % 13.10% 12.68% 12.30% 17.34% 12.28% 14.72%
EXUEIRS 23.72% 15.29% 19.64% 32.08% 54.99% 44.21%
JeHtzh 12.89% 15.77% 18.29% 36.51% 13.65% 24.77%
EHEL 18.22% 18.34% 17.96% 16.67% 16.84% 16.76%
EJT 34K 21.14% 22.12% 22.46% 19.98% 24.39% 22.32%
E 57 R4 38.56% 33.24% 46.07% 49.77% 44.56% 46.97%
AR 13.83% 14.37% 14.79% 19.20% 17.84% 18.51%
FHE N wind,  FERATIERFE FE
(5. BEHETATRBARE I (BIRFR. Stk BRARAHELASE, FPRALB)
FATk 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
% 5.62% 6.98% 8.07% 19.36% 13.91% 16.57%
G 12.66% 11.56% 11.46% 16.97% 10.43% 13.51%
& Yy 5 20.06% 14.65% 14.49% 15.64% 18.66% 17.21%
JBAtzh 14.97% 19.44% 17.65% 18.89% 13.12% 15.95%
EHFL 18.22% 18.34% 17.96% 16.67% 16.84% 16.76%
E T B 19.98% 21.16% 21.52% 17.51% 23.43% 20.66%
E 77 R % 38.50% 31.70% 43.67% 53.44% 43.21% 47.94%
2N 13.46% 14.15% 14.10% 17.20% 16.52% 16.85%
FAAM: wind, F E R ATIERBFE L
% 6. EBHEFATRBMAIG R (B RHE, BP R L +515E)
F A7k 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
% 14.57% 16.07% 11.75% 27.53% 20.96% 24.19%
¥ % 13.24% 12.84% 15.26% 20.59% 15.54% 17.98%
& Yy 5 19.63% 15.36% 17.58% 33.37% 57.21% 45.88%
JAteh 15.19% 15.52% 19.31% 39.42% 16.36% 27.38%
EHFL 20.49% 22.72% 18.34% 21.15% 18.56% 19.84%
[E 77 234K 25.81% 24.19% 23.11% 19.66% 23.57% 21.77%
E SRS 48.51% 43.95% 62.64% 65.41% 57.76% 61.06%
AR 20.84% 19.48% 18.73% 24.53% 17.73% 20.98%
FHFMR: wind, B RATIERFE E

11




P ERAES mrowps

CHINA GALAXY SECURITIES ﬁ.&ﬂ%%&%/lﬁ éijﬁ-_lk
A7 BEHETATLiedp a4 R0 E 0 (HIRHR. SR, BFAL A)
A7k 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
i 6.37% 11.77% 9.31% 15.48% 5.80% 10.43%
¥ % 15.86% 16.84% 12.53% 18.35% 4.16% 10.98%
EXUEIRS 37.23% 19.54% 11.98% 25.80% 67.13% 45.77%
JRAtzh -4.76% 9.72% 20.65% 163.14% 16.45% 80.70%
EHEL 32.66% 37.46% 28.02% 15.80% 26.15% 21.00%
EJT 34K 5.82% 15.38% 7.67% 12.04% 22.58% 18.00%
E 57 R4 61.19% 38.26% 22.88% 30.33% 22.57% 25.81%
IR 12.69% 16.44% 12.98% 27.99% 12.82% 20.07%
FAHER: wind, FEEATIERTLE
%8 EHZTFATLki=gbmaG48 4 M@ (BRI, R, BARKGLLAE, FFRLB)
FATL 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
% 1.79% 8.06% 4.33% 15.46% 1.73% 8.17%
¥ 2 13.69% 17.02% 12.28% 17.56% 4.47% 10.72%
& il Sn 31.85% 24.77% 7.00% 16.95% 11.65% 14.44%
JBAtzh -1.25% 14.88% 19.73% 24.85% 8.76% 16.10%
EHEL 32.66% 37.46% 28.02% 15.80% 26.15% 21.00%
E 57 K 1.32% 11.92% 3.64% 7.21% 18.13% 13.47%
E 57 IR 5 83.76% 41.91% 7.97% 23.45% -0.64% 9.50%
2N 11.04% 16.56% 11.23% 15.34% 8.06% 11.54%
FAAM: wind, F E R ATIERBFE L
29 EHETAT k)35 A0 b (AXBIRATAL, BFAA+5h3E)
F A7k 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
% 15.91% 20.72% 7.66% 19.65% 12.16% 15.76%
¥ % 15.78% 16.72% 12.08% 20.29% 7.67% 13.75%
& Yy 5 33.21% 24.17% 15.85% 25.02% 62.58% 43.52%
JRAtzh -7.54% 2.49% 15.76% 166.99% 26.86% 87.63%
EHEL 33.34% 41.09% 33.33% 20.80% 21.13% 20.98%
E JT 35K, 15.92% 17.08% -9.36% 13.91% 8.67% 10.83%
E SRS 65.65% 59.33% 30.54% 69.36% 28.12% 38.67%
R 15.90% 18.96% 12.37% 29.73% 15.19% 22.03%
FAFIR: wind, F ERTIERBFZ L
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SRS FATLRE £ RRK, NMEEISAR

(—) EFAFL: LGREILKE R QRENR, LPHERES
¥k, Al Q2 TRk B

IR AR R AR

BIRHFRIRFITRE: REFH . KA.

BIRATIRAM: BIREELSHFEAMME AL L F LR ROMK, CBELAE
B LB, EHRSITY R, (LA EHATLEARSATFRE .

¥

HERBEEAEAANAROQIE: EHREH. EHH. RAFT. HIAY. BH—%. BHREH.
sbob, Fshdep A iE 2017 45k Hulk 5 3.86 12T,

Flaf, RIEET B LS RE, RAANEL R LB db g AL RKNE b, 57k —UE
A H T LT NG Fe—H RAE HJE N S h T4 LT NG, AR IREF R E i A RN
JEX AT R, HEoP,

S

EHAKBHILEFNG: YEEH. BEED. AMNE. WNEH., £2F%. OREH.
ARF &, Z4ER. LEBEH

REHFEAHATEFTNE: —uF. 2555, a4

1 MNS®: AN TR, P38 EHERA;A, RiBHak T2 Q2 IRtk
B %

BHRA|RAR. FFRBEAAXNE BHATHE, EHH LRk 2018 F L FFf =T 09
PN 1% 55 4 16.76%F= 16.84%. 18 EFF PG KTF 17 EF4F, Rl T & 1.58pp; 18
FoFEM@ I e A 0.17pp. EHRE TATER X FA = FE IR 55 16.51%
F2 16.77%, ) tb T 7 1.65pp #= 1.34pp. T4 2§ F FAT Ik ¥ FA0 —F MG 1k h 5] 4 25.45%
F2 23.86%, [FlFbi2 4 0.58pp #= 0.93pp.

EWFAEBAELREN, EFFf—F 3805 4 18.44%F= 10.78%, F M F LA
HRFEAE_FZEBNRSE, T2ZEHEM QIR THARAE (-31.31%).

£10: EHH LREBERE LG 020G E L

R B 2017Q2 2017H1  2017A  2018Q1 2018Q2  2018H1

BIRH L. & 18.22%  18.34%  17.96%  16.67%  16.84%  16.76%
BRI 35.75%  30.20%  25.60%  27.39%  10.78%  18.44%

E A8 h £ EFAE) 18.10%  18.16%  17.70%  16.24%  16.77%  16.51%
REHJE N E L3 22.94%  2487% 24.77%  27.06%  23.86% 25.45%

HAFAIE: wind, 7 B R ITIERGFZE
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AT LA IR E AT

(1) AA: REBTFATLERME, FEEMRERAFHTR

18 F EFFEHHLBARE R EARRKE, TE2TRATHLYA. HRTFLFREAN
XM, BEH R LFATIk 18HL 69 ) A N3G ik 16.76%, 42 17HL 49 18.34% F 4T 1.58pp;
—FE N ABAIE R 16.84%, FRL—FE M@= 0.17pp. RAVT VA 4

(1) B EHABTFATLYH, EXHLERFERE. & TEHF BRGNS
POAEHRENE AL, HEHF LI ZTEHRBIT LA, FAIGERKLE,

(2) EZiRE QL kK, QWA R, B4A 2RIk, [EHAE A L) L5 IL
N iE T —F AR (16.24%) , MG —FF3g# MR (16.77%) . XaTd T A -E4)F
BORR L SR AK, ARG G, Bl BT RONAEE N L FERERT, EH
TIBMNAIG R KM@K, Rz d TR ZEH M 2018 FAl .2 LT AZH, BB 364MAH
WSRH, TR EH A TS T AN R, BRI B 4 E 25 REBERNIG R A 2
BRI, FHESEANE G LRI R4 k.

(3) REAF_FEBNKETE, REHEAH LG LT SF—FEMNNR
27.06%, =& Z 341 % 23.86%, R % 3.20pp, [ FLiRH 0.93pp. £ F4F#ARIG %k 25.45%,
X 17H1 %9 24.87%342 7+ 0.58pp.

B 11: EFHFHUMFBEAGEILE (R vs KRB vs 5)E)

0, -
30% 27.06%
24.87% 24.77% 25.45%

25% | 22.94% 23.86%

20% -+ 18.22% 18.34% 17.96%
16.67% 16.84% 16.76%

18.10%  18.16% 0
15% - o 17.70% 1677%  16.51%

16.24%
10%

5% -

0%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

— RNt EHREN E LHaF FEABHELT A

HAFA IR wind, 7 R ITIERGFZE

(2) MAHNE: FMELARBMEARE, FFRIER LG

FoRT LA M ELH K BEA L GEILRE , 18 SR H M & st b 4324545 F 90 R 55,
ZEHBROYME_FALZRR LY. 4 17T FTHFFE 18 FLFHF, AHEAFEEY
MK EXANRAELERES . BAM. RiFe. BEid. BH 2. BHRY, KL
EANRE EAERN (BPAHIRFTAR) , EHRLFA7Ik 18HL NGk 4 18.44%, ABXF P AL
NEEARAZFT 1.68pp. 18Q2 MAIE ik 10.78%, A8xt M A MANFEIRIER 6.06pp, &7 B2 KRH
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Q2 BAMAE K W4 M PTE (-31.31%) . HEHIRE H KA, EHF L EFFAN A+
A3k A 19.84%, Q2 4 18.56%, A& TF 3 4FF HKTE.

B 12: EHBLBBBNFRILE (RE vs RAE+IFE)

40% -
35.75%

35% -

30% - 27.39%
25% -+

20% - 18.44%

—— pd
| 18229 18.34% 0
15% - 18.22% o 17.96% 84% 7 16.76%
16.67%

10% -
10.78%

5% -

0% T ‘ T T T
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

— AL — AL

AR wind, FERITIERTL I

LR, EHFHLBREFFUARRTHRIZAZIRETATLG YR, E2RFK
MEFIEAATHR B, Rl Q2 RN R THFIRR, B 2 RRE. b, £
FEHMESTBANNGRBMEATREF, FERAFTLEROREHHLL R KT
.

Al REERER LS Q2 I RIFH, HEHKER

BRPRAFR. FRBAERXNNBHATE, EHB LR EXFhf —FEN A
A FEG R A A 21.00%F= 26.15%, [T & 16.46pp #= 6.51pp, E & A X 2| AET47k
#om . A2dedE A A R B E ARG R, RIRTEH R LA AR, L+, EHA
xy%ﬁik 18H1 A= 18Q2 ¢4 4= AE 4 F)i3% % 5 3| A 19.52%F= 26.72%, Q2 F=dF4F)iH3% ik T
Aok, B FUMANEER; BEHEFATL 18HL = 18Q2 #hiedk 4 4R 2 5 5 A 27.78%Fn
29.07%.

EWFERRELERAN, EFFfo—FF lodp SR 0305R 5 5] 4 20.98%F 21.13%, AHtb
M A Jo 3k 4% A8 3% 4 %) T4 0.02pp #= 5.02pp, EL&K 17H1 49 41.09%7F= 17Q2 ¢ 33.34% 7~ 2
X TiF. 185 L¥FEFMEHEAMIRAARE AHIE H)E.
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CHINA GALAXY SECURITIES ﬁ.lkfﬁ%&‘&%/lz 'gj/ﬁ‘l!’_
A 11 EH T LRI RF Gt 1 269038438 1% 1 L
7 H 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1
IR, H R 3367%  37.86%  31.76%  18.35%  29.91%  24.15%
BIERHT 32.00%  39.01%  30.01%  2242%  20.06%  21.15%
B A L EHNE) 3391%  4197%  33.19%  1574%  30.62%  23.14%
REHEH L ETAE) 30.60%  24.04%  26.64%  29.60% = 33.22% 31.42%
FAH A wind, P ERAIERGL
A 12: EHH LB EETRE G 0126040 3F 384 R0 3% H L
R A 2017Q2  2017H1  2017A  2018Q1 2018Q2  2018H1
BIRFT . R 32.66%  37.46%  28.02%  15.80%  26.15%  21.00%
BIERH7 & 33.34%  41.09% 3333% 20.80% 21.13%  20.98%
B 2h 8 ) £ £ N3] 32.95%  41.63% 29.42%  12.36%  26.72%  19.52%
RAE AR JE A E L3 27.24%  22.77%  22.68%  26.53%  29.07% 27.78%

HARIR: wind, F ERITIERTL I

(1) MA: FUEBRBFINER, 2ERMIETEFRH

M dE)aErg A E % kA, 18 F LF SRR LG ® FILAE, L FABRKET—
FREBRK, FFEANRE, FEERERBFBNEE. JRFRLFRERAMNE,
[E 25 7 b F47 2k 18H1 49 A 4 Jo4F 4% A3 ik 21.00%, 45 17H1 44 37.46% F 47 16.46pp. 18Q2
M A JedE S AE3gE 26.15%, R ARF T A 1.38pp, 123RikE9 2 (+10.35pp) , EA)E

Bk e T3

A 13: EHH LI a BB E AR (RAE vs RE vs BE)

45% -
37.46%
40% -
350, | 32.66%
28.02%
30% - 32.95% 26.53% 29.07% 27.78%
2 0,
3% 1 97249 B4R s 21.00%
27.24% . 21, o
20% - o, 22.68% Romaoe e
2 2277%  22.68% 80%
15% 1 19.52%
10% - 12.36%
5% -
0% . ‘ ‘
2017Q2  2017HI1 2017A 2018Q1  2018Q2  2018HI
—Ri EHHMAN £ L) FEREAHAE LTS

HAFAIE: wind, 7 B R ITIERGFZE
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AT B 4o T :

(1) EFFRBERA B ERE T EZRATARBTALY A, O THZHFRAR LS
HRARK, ABH S, Bk, B BIARE ROGMAE I FIRBIRT, EHRETATL
42 A3 KRR, 18QL A A% 1N 12.36%, ¥ Q2 ¥l R4F4E, {2 k¥ 39k 12 19.52%, 31
Pe T 22.11pp, &R EFSFE sk 4,

(2) ABATRA|ZEEER, Q2 LEARELBEFRE, BEAPRIZTREK. o T
K% BB 2018 FATCZ AT B 24, BB 3-6 ANA M ILEM, T ZHAK LS
Brafeth B, KR FHR O R BOYaTHFE FEARER. R, Ty ERAH
KiBHT, B AR LR SWE, EHREFEIE 26.72%, HHkiTE 14.36pp. Fiti
A TR G aE B, oA LSRRI, ARB ARV 4 AT4E,

(3) REHEA B RFEFS A&, THEARTER LG, REHELE-FHIAKRL
TIBHEILT, dodb4H0038 1% 51k 30.47%, 3Rk LA 1.69pp, AKILT 255 B A48 A 6442t
BAVAA X 2 2R ATIRA 255 A B 093 11 JE R T HAF AR AT HIK N ELE L
Ao, BB ERGEAL, RITT HERAGES, B3 T ARG MG K. FoTERTiL
F)g—E, BFENE. XBBZER, EHEESMAY TELLA LRGTERY.

(2) AAE+SME: FREREREA

Q17T TFTFEFEZIBFLEFF, FAMETLAFRERRGMEINROIEERES, £
M. BFE. HIAY. B —K. BB, B ERANREEBAN (BMBRHFI) , K
P AR 57 T A Ao T

MiedE)ada A% LA, FRAMETAR LG EHH Lk 18HL A= 18Q2 69k 4738 ik
%) % 20.98%7F= 21.13%, 4R FFF 145 T4 20.11pp A= 12.21pp. B AF, HeiHF M) &40tk
Sreg4RARIER, 18HL A= 18Q2 4 %46 R L )3 8% 4| i 5n 24Kk 38 3% 0.02pp 4= 5.02pp, 17H1
Fa 17Q2 4 #1432+ 3.63pp #= 0.68pp.
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AT LA IR E AT

B 14: EHB LRSI FFEGE IR (AE vs AAE+SIE)

45%

41.09%
40% -
350, | 33:34%
30% 1 32.66%
7250, 4
25% 80% 56.15% 20.98%
20% -
21.13% 21.00%
15% -
10% 15.80%
5% -
0% . . : . . .
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
—RA4L —— AR
FAFE R wind, 7 ERATIERTFE %

S M EEFIRRBAERA B RE A, BILF KRN -5 EK T LR ARG 6
BAhsk, BWISNEY RAMHARGIFGEETZERGESA RBAAHE, FRIPEY K
AERBHEE KK@REG, EESERAE.

ZEAE, RRBTATLER, EFFEAHLBCRARERTRAR. 22, KM
®E, a—FEARRBTAALSAFERLREAE, B HTUANE, RATHAHR
FIT AR L SR LR T H R, AR A L5 R RA. AT LETERAY KIS
T, RETAALAZREZEG K. sh, TEHE LEHERBERFRGZKRE. AN, =
FEFIFMERER AR R, RMNAHTRRAGT B W5 LA MLRATGRE, M
ZREERS BN ERGELE, LGBAEEmK.

A 13: BEHF LR 18 F EFF RN BN, Jodb 348 & u BRIk (BedodppFHEME RS )

23 BN & A A8 & Fodp 4 A)HE & b DN £:3 Fedp4 A E MR
2 0.25% 0.39% 0.27% -5.35% 98.01%
E 0.32% 0.87% 0.92% 59.46% 46.40%
BREH 8.25% 2.51% 2.66% 9.45% 44.76%
25 IR Ay 10.48% 11.50% 11.97% 6.63% 39.71%
@F 5 1.67% 4.07% 3.90% 33.71% 37.27%
— 2.40% 5.29% 5.48% 17.53% 35.62%
e E 24 3.08% 4.62% 4.80% 24.16% 32.95%
BREH 2.97% 1.48% 1.54% 45.49% 30.90%
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EEY 4.76% 3.35% 3.44% 30.36% 23.53%
HE A 9.80% 5.91% 5.47% 90.32% 21.89%
AT 23.70% 9.71% 9.23% 17.17% 20.54%
+EE 8.11% 15.19% 14.54% 1.91% 20.52%
ELE X 5.64% 0.90% 0.93% 9.88% 19.53%
2HH 2.48% 4.00% 4.02% 28.45% 16.33%
MR EH 8.66% 10.50% 10.91% 49.21% 14.77%
$Hh—3 11.60% 11.61% 11.75% 1.24% 14.10%
VN:A0ES 1.93% 2.43% 2.45% -13.63% -4.88%
Rl i#® 2.89% 4.14% 4.34% 12.44% -5.74%
T B 0.76% 0.77% 0.65% 9.08% -10.25%
%—EH 0.33% 0.38% 0.39% -27.84% -13.86%
AR 0.41% 0.37% 0.34% 11.04% -21.60%

HARIR: wind, FERITIERTL

3. MEiAEaH
RAVAR A F B3R A T 54847 4T 24

(DEA R PR E 257 ki sk 18 4F b ¥4 245 14.21%, 42 17 4 £ F 449 12.23%
a2 17 45509 12.85%3 4 FT#7T. 18 F—FF 24| F % 14.68%, [ iR 2.07pp, RHLiR
2 0.94pp. HRAVIAA ML AR LA R0 RA T 8RR A —7 @Rk 5 p sl b )48 5. 24T
b HEFRE LS L LR AVABNS) I E S Sl S, 5 —F B REHER
F 86 A 42T

(2) AAE_FERER;, T2 Z2ABRNBEFH: 18HL F= 18Q2 F 4| F 551 4 3.31%
F2 3.55%, [ 3RS 0.31pp A= 0.56pp. 18H1 % #)F 3Rtk 5+ 0.30pp, 18Q2 #4F|F IRk b4+
0.48pp. # BB T AR B & A A a9 IRAEH, TR SFZAE-_ZERLERS, 124
FABAT L il R R R BK

(3) 45 E R AERARE: 18HL = 18Q2 4944 % A F 55| 4 6.43%F= 6.51%, [ iz
#+ 1.35pp #= 1.34pp, FR LIRS 0.84pp #= 0.17pp. BAVIA A4S E A ER I T 22 B 24| 5.

(4) A% A RAEHERASH TR 18HL 4= 18Q2 444718 % A £ 45514 9.61%Fn
9.80%, [ ru32H 1.61pp #= 1.55pp, FR+iZF+ 0.83pp #= 0.38pp.

(5) BRI #H A 5. 18H1 MK EIZ % h 28.78%, 4R 17H1 49 28.94% K KR %,
MK IG 1% 5 FR3ER, T 2R ERARERENRK.

(6) 2BMIALRITLBAN_FEH I 18HL #= 18Q2 ¢4 2 B HILA R A H 5|
bbb N 89-7.75%A= 2.15%, ) b T 4 0.98pp F=_E A 2.64pp. —F FIA T TR T 4t

AT —EEH ST MG R S E S TR,
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A 14 EHFHLMREM 548450 (BIRITRAIFAR)
R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1
EFES 1261%  12.23%  12.85%  13.74%  14.68% 14.21%
R UES 2.99% 3.00% 3.01% 3.07% 3.55% 3.31%
WERAE 5.17% 5.08% 5.59% 6.34% 6.51% 6.43%
Hn18) % A & 8.25% 8.00% 8.78% 9.42% 9.80% 9.61%
JI R K IG i NA 28.94%  3091%  27.28% NA 28.78%
B MILA A E N -0.49% -6.77% -0.72%  -17.82% 2.15% -7.75%

FAH A wind, P ERAIERGL

BTRYAERARGREA L6 EFAE) M 5347, BRAREDRBLSG —F R
#9 LAV RFI R RS, EHRANG AT A R RANE, TR L FRA.
RAVAA 2EZ P4 T s e 5 b I R R, BaTRRAL 569 %00 § —F BB & W IRTEL,

&8 TAT LR 2k
F3

EARK, BB RAE LA T UM L.

% 15: EHAEAAM 5484750 (B3 RESTR)

SRR, BRI R FIIER K, & FEMREFHERLEEHK

A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

ERUES 9.97% 9.61%  10.22%  11.00%  12.06% 11.54%

S UES 2.66% 2.70% 2.75% 2.71% 3.21% 2.96%
LS 3.22% 3.14% 3.59% 4.28% 4.53% 4.40%

H1E % R & 6.03% 5.80% 6.51% 7.15% 7.64% 7.40%

JL MR K3 1% NA 29.31%  31.06%  27.58% NA 29.44%

B WILA I LN -1.11% -7.93%  -1.51%  -20.18% = 1.54% -9.20%

FAFAIE: wind, 7 B R ITIERGFE

BTREANERAREHE LGk 26 LT NG M 53847, BHRLRREHELSL
A Al B TR F 37T EHH LATLFHAF, FIMFAHFLGZTEATLFHRE, RIL
FEHE L GSHERGBAIGES) . KB HEM FRATHEI AR TR IR, 1745 T 55 E481CT
T B A AR EAHLTEACZ BAEX, B R 25 B AT k4038 K E B4R G ALY TR R 69 LA AL

JL
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CHINA GALAXY SECURITIES ﬁ.&ﬂ%%&%/lﬁ%ﬁﬂ’_
A& 16: BB HEHRAMFIART 0 (BRI RAI K )
R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1
EFES 39.15%  38.84%  38.84%  38.92%  39.57% 39.25%
R UES 6.11% 6.19% 5.67% 6.61% 6.76% 6.68%
WERAE 2523%  25.08%  25.52%  25.61%  25.54% 25.57%
Hn18) % A & 30.82%  30.23%  30.80%  29.69%  30.43% 30.06%
JI R K IG i NA 3050%  41.17%  41.47% NA 26.78%
g WIA AT PN 4.10% 3.07% 5.98% 1.37% 8.65% 5.00%

FAH A wind, P ERAIERGL

(=) £Udld: BRERZREK, BFREVD
S AR A
BIRABIRIM: Gisibfi, ThAY. REAN.
BIRRTHAR: (1) BREFEBAR, CfERHhz. Kirk (2) HhzE

KEHH )N, KAEAY; (3)HHREELFHRE S MR ELE LS b X G BK,
aiEeB. BEEY, EHRRSATY SR, (2T LERSH FIRE.

ANEIATRRNARE : AANL; REBERAL. T AT, BEAY. AR, REY,
Hg KB ESA XEAEY. EEEY.

FEBEEARENEOIE: RIzAW. HHREY.

suob, I EE S A B AR FHBIR LER L, TRREARZAXEREFHGFLTM
Pk Hh KK

LoMONss: EFFALBARRRERK, Q#—FRE, HMHEAFRKAR

BRPIRATR. FREFAAXNE BHAHE, M5 Sk 2018 F £ F 7 A A3
ik % 44.21%, F)rud29t 28.92pp, 2018 F = F A A M % 54.99%, F) IR 31.27pp, K
PR A 22.90pp. BATIAY, L MH Stk BN ZRAZEE KA, —F @, BH/FLFE
AERI, LGERBE; F—F 8@, XETEHAL. BRATERNFHALT, HXEs
AFBRR K KA AR KRR, RR, ofldh —F BRSSPI K.

ERFARBELRAEAR, EFFPRNIERAH 45.88%, Rk 30.52pp, —F F M AIG ik
A 57.21%, RFlHig% 37.50pp, FRILIEK 23.84pp. LR AT, & B3I SH 89 3 IRAE
HTFEFRH.
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R AT A B R R Gt 0 2GR ER

T H 2017Q2 2017H1  2017A  2018Q1 2018Q2 2018H1

BIRFT L. IR 23.72%  1529% 19.64% 32.08%  54.99% 44.21%

BIIRHT IR FFERAF i K e Rk 20.06% 14.65% 14.49% 15.64% 18.66% 17.21%
B A7 IR 19.63% 1536% 17.58% 33.37% 57.21% 45.88%

FAFAIE: wind, # B R ITIERGFE

(1) AAL: @Rk EFNFRLGHE K, Q2 kirskiiRi

18 S EHFF A M H S TAT RPN E AR KR, TEREWMOMBAELTI. ARt
AEREANEANRE, A STFATIk 18HL 69 1 ANk 44.21%, %% 17HL 89 15.29%3%
KT 28.92pp. RIAF, HMEZZFEH AN, KRESIATHREREINY mi K. FrEaymt
F PN 20.72 1250 (+365.42% ) , & FARR AR A A NG 89 16.38%, KA S LF I
N 2749407 (+71.82%) , & FARSRHAR ) A fNGm 69 21.74%., Bk, Fdt—F HIRaFpsk
DMK k8], 18HL A Wb So AR e BAR ) A A N3G 1% 4 17.21%, 3% 17TH1 %9
14.65%3% K 7 2.56pp. TAE . @ AR Sk 3T AR S AR b 4 6 SR ARAE ) BA .

18 F_FENARNKERFFLREAPR. HIRTEFREZHMANRE, EWF T4
Ab 18Q2 #91 AKAIEiE 54.99%, F)ILIRIT 31.27pp, FRILIRA 22.90pp. it —F Bl RatAx
P oM RSP EL R RSk B) . 18Q2 AR AR A A 69Nk % 18.66%, F) b T4 1.40pp, R
3R+ 3.02pp.

B 15: A HH BB R (AL vs AL RBraR XKLL E) )

60% - 54.99%

50%

40% -

30% -

20% -

20.06% 18.66%
10% - 14.65% 14.49%

17.21%

15.64%

0%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

—Ak RER Iy AR

HAFAIE: wind, 7 R ITIERGFZE

RMVIAA, EDH BB RERBNZAZRERESY, — 78, EHTLEFFIE
®I, LGRABE;, F—F &, LATFEHAYL. BRATERNFARF, AX@H5HK
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AT LA IR E AT

RKRERAME AL KR, R, hfldkh ZFERKSEFA TR

(2) AAHME: FHEARBLYGER, BEHREZTEFRAMN

I ELAAR KA RIS IR 18HL Fo Q2 #Y NS, HIEshH B HTFEFRM. 8 17
FTHFZ 18 FEFSF, HAUMEAFREY MR RGBANROIERIZAY . 1HHAD, &
P B R AP A R (BPAR PR IE ), A 4 ) T 47 Ak 18H1 JA 3% 4 45.88%( +30.52pp ),
AR Y A BNEARFEFT 1.67pp. 18Q2 ALk 57.21% (+37.59pp ) , ABAF P A A AR FF
2.23pp. FeE kA, 1THL F= 17Q2 F ) & 48 & 4 A1 R— AP35 ARk ik 29 0.07pp #=-4.10pp,

T JLF I F AR AR SR ARG ik 09 32BN 2O & T B 4.

A 16

D APFISRBRRBAE R (AL vs AL +5hiE)

70%

60% -

50% -~

40% -

30% -

20% -

10%

0%

57.21%

19. , 32.08%

19.64%
15.29%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

— A% — REHTIE

FAHE IR wind, P ELRTIERAFLFE

ZEATA, A% Rtk 2018 F X FUNRFEFERE, FhmitRKk, TE2ZE
B, FTAAY. RATERN FHARFRRBE DS RABALFH. Ib, FWELRRR

RARGPEORIGR, HIEHHEN HTEFRH.

2. #|i8s%: wFFHBEUAR T HEERK, —FEXBRE

HRPIRHTI. FRBEAXDNE BRI, AWM Mk 2018 F LFF R A dadk)a
443 % 45.77%, F)biRIT 26.23pp, 2018 £ =2 & M A& o ik a4 F)iE g ik 67.13%,
Fltb 29.91pp, IRHLIRA 41.34pp. RAVAK, BEBARALSFBERNZREREY, 2
A, EHRAH. RREEIN FALAX mOABAK H S AT EC
FRABRAERT, KALLAH. HRAR. SERENGERE R FEHEIES), 18HLAT
Y FEERBGRI, 40 EAFe 4% KA (+306.82% ) .

(1) ZHAT R &

FARAEY (+209.54% ) £ ILEIR.
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(2)ZATEARA BATEBEFHALFRE, KASH(+88.37% ). W& 25 L (+74.20% ).
ERAEM (+33.02%) FoiBfb AT (+28.23% ) F3EiR AT, Jaahmiklbehdg k.

EWARBELRERN, LFFlodpaE45)30:% 4 43.52%, Feigk 19.36pp, —F &
FodE )34 A3 ik 62.58%, [F)rkigK 29.37pp, IRLLIEK 37.56pp. HLFET, M LA A
5 e RIAE R IKT TEFR .

R 18 AW H RSB RE it 1 426G 28054 3 R L

A 2017Q2 2017H1 2017A  2018Q1 2018Q2  2018H1

BIRH L. & 54.43%  3752%  9.36%  46.81%  7352% = 59.92%
BIRFTIL. FFRAR MR RG LK 2491%  2636% -7.91% 2695%  31.58% 29.14%
B WA B 136.79%  85.48% 3253% 41.72% = 3.32% 18.12%

HARIR: wind, F ERITIERTL I

A 19: A H RARRBTRE Gt 0 126942 3R )2 B A) 3 R M UL

A 2017Q2  2017H1 2017A 2018Q1 2018Q2  2018H1

BIRH L. & 37.23%  1954% 11.98% 25.80%  67.13%  45.77%
BIRFT L. FHRAF IRk 31.85% 24.77%  7.00%  16.95%  11.65% 14.44%
B R# i 33.21%  2417% 1585% 25.02%  62.58%  43.52%

FAHAEIR: wind, P ELRTIERAFLFE

(1) AZ: FedEgAlEg kiR, —FEMRAREZT—FHE
@18 F EF 544

Miedf 2854 H%RE, 18 F ELFFHRBERAN ARG RRA, T 2R LLBRTK
PR RBAEA T, HIRTRFREAANRG, AWH seF47k 18HL 69 A A 4o 3F 44
3% 45.77%, %% 17TH1 49 19.54%32F 7 26.23pp. BB, RAVEZZEE A, KASH T
MIRERE N i K A4 EFF4odk 382508 6.85 12T (+306.82% ) , &bk
BRI A dedE S )55 69 21.33%, £ B AW HPV A& AC-Hib ZB % %3). k&AS¥H L
F 4o a4 F)E 5.15 1270 (+88.37%) , & bR AR A A 4udE 4 AR5 49 16.05%, E
Z2ZHTATHELSZEK, FAib, ZH—F R RATRIESI R omiR K k8,
18H1 A HAR ) A 6958 F)IE3G % 4 14.44%, 5 1THL 49 24.77%4E 8 F &7 10.34pp. T LA
FIABEANF LA, TP R LG e R R AR, 94 IRk 18R A . MART
BRAE, —HBRBRRIALAN . HRAR ZRENGEHERE S HFEEES 18HL
FRERSG, L+, KR&EH 18HL 104k 285418 4388.71 7 T, Fligix 209.54%, %
Z#HT Hib BR#ews., F—F @i TEAAN. RRAEEREFALFRE, F4HY
IR hEFHLGHEK, wRALY 18HL Jo3F 28448 991025 7 T, Fligik 33.02%,
E 2% 5 FRBOEST b G F RN EF ST BAAR R 18H1 o 3F )3 #4418 5.2010 7T,

24




( P ERAES mrowps

CHINA GALAXY SECURITIES ﬁ:&ﬂ%%&%/lﬁ%ﬁﬂk

Fl ik 28.23%, T 2Z A FMRBE 27| F gk, RE % 18H1 Jo 4k 284 5] 3.35
270, FlHigik 74.20%, 2% 5 FHEAME. AREFEMABRGINE-11 5 & 38 SR
se R AR LA BB, RAVAN b d ) =5 F AR S 88 AR AR SR L SR BT TR, b
9, EFSFIedEAHE R TR AL QIEAT A (-35.30%) « K& EZ (-100.14%) .

AV B4 F

—Z @, LFFRIERA Lo FERREBNNRR Y, LEXBRI, RRLR

F—r@, A ERAG. BATE. W RARFMIME @A MBAK L5 5%
£

@18 F_FEH5H:

MAedp)adafliER R E, —FEREA LI FFAFERIRIREP R, HIRIFEL
FREMAANRE, A4 S&TATk 18Q2 49 M A 6gdedk J2H4FEM R 67.13%, IRLRIT
41.34pp, FIWizFt 29.91pp. HF, H AW —FEjodk ) a4 510384 282.66%; K& 5
ZFE4edp 2 AR 155.20%. Hidt—F HIRAT IR ST mE K 6 Rk 5], 18Q2
M N A B e A AT 3E % ) 11.65%, 3L T 4 5.30pp, Bt F 4 20.21pp. AANR G @R F
RARA MW 18Q2 Jodk)aH4 418381k 350.13%; 4244 18Q2 Fodk )a# 441838k 33.01%;
FRAEW 18Q2 dodF Va5 4193512 33.02%; BALAE 18Q2 Jodk)a &4 A]HHE ik 28.22%;
A4k 18Q2 ek aH 4 AlIEML T, FHIEiE 86.91%.

B 17: A5 Shkde ARG (AL vs ALFIRP AR K RLNE) )

80% -

67.13%

70% -
60% -

50% -
30,
s00p | 3723%

30% | \
31.85% 9-549%,
20% - 24.

10% - 14.44%
16.95%  11.65% o

0% . - 1.00% | |
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

—Ri CERI St P

HAFAIE: wind, 7 R ITIERGFZE

KRN EACH 4T :
bk, WAL IERFSAFERIRLREAR, —FF A A I0E)E4418 67.13%,
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IR F 41.34pp, FlHdRA 29.91pp, MR F AL .

Hk, ZH. FRAYL. BATEREFABRFHXBOMBLLNGREAR, FL
&) = F F 4o dE 385 A IE I % 282.66%, KA 5 #THEik +155.20%, R AL M8 1% +359.13%,
K RAEMIE1%+33.02%, B KR T IE1%+28.22%, W E 2h b3k +86.91%.

Bk, hdl&EH_FEMREES Q2 LA, Wit 2Ad Q2 Juifb ARk
+33.01%.

e, NMEESLER., —FF o4 A 1838k P AR A 46.32%, 3414 75.21%. HAAR
P, Sk h R eg3k 24N, ik £(0, 30%] 493k 34N, (30%, 100%])492 54, 100%rA
Eagak 44,

(2) WA+sM3E: FHEAE TR E
A 17 FTFFZ 1845 LFF, FMELFREZH R RO AANROIERIZAY . ik
A4y, EHERANKRFERAEN (BPABIRFITI) , 3B T T

Mok jad s A @A, £EFMELREZ S AW Sk 18HL A= 18Q2 84 b 453 ik
55 A 43.52%F= 62.58%, %% F) #1442 19.36pp A= 29.37pp. B A, HuiIFH E LAtk
SreYRIEAE A, 18HL A= 18Q2 4 A AR L H )2 k% F) i 3% # k38 i% 2.25pp A= 4.55pp, 17HL
F2 17Q2 #3424t 4.62pp F2-4.01pp.

B 18: A% ki pFFlEMG R (A vs WAE+SME)

80% -

70%

60% -

50% -+

40% -+

30% -+

20% -

10% -+

11.98%

0%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
—Ri — AL

HAFAIE: wind, 7 R ITIERGFZE

24 EFFA M ELRE F BB LG, EATAARE T 6 A 0 EAH R R
AEARK, RAFMEELSNERMN,
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CHINA GALAXY SECURITIES

Wk

AT LA IR E AT

S LA, AMh sk 2018 £ EF AR SR K RFR TSR K, L_FERN
it —Fheik, EMNAAZZRERZAY. $HAH. BREE. HRARFRAXBRIES
ARBALK L #4352, R, fodldf —FEMBREE R LA ATk, sLot, FHE
PRI AR R Rk, RAFMEESNETEN,

& 20: AHH RApk 18 F EFFEIHARMNG BN, Jodb 348 &L AIGR (Hedadp @A EMERHS )

A BN & T %A & v Fodk A8 &b N £+ Fedp4 Al ER %
BERAM 13.85% 18.12% 18.88% 365.42% 306.92%
RAREM 2.50% 1.94% 1.21% 45.92% 209.54%
F 8 e 2.84% 7.18% 0.23% 3.92% 193.08%
w9 IR A A 1.21% 0.03% 0.01% -8.31% 110.37%
¥ A5 18.38% 14.55% 14.21% 71.82% 88.37%
24 A 6.56% 9.30% 9.25% 110.41% 74.20%
AzAM 1.54% 0.45% 0.42% 41.90% 45.76%
EREY 1.46% 2.76% 2.73% 32.44% 33.02%
WA 4 7.30% 5.07% 4.94% 102.11% 31.96%
BIKRE 9.78% 14.25% 14.35% 23.85% 28.23%
KI5 4 8.16% 6.38% 6.55% 29.24% 25.60%
ZHEMY 4.19% 3.46% 3.36% 40.21% 25.25%

ST A1k 2.85% 1.77% 1.69% 32.72% 20.70%
LiEE 6.42% -22.50% 8.46% 10.77% 12.82%
AL A g 8.03% 12.03% 11.17% 18.59% 3.04%
G 2.97% 2.57% 2.54% -37.30% -35.30%
ALEH 1.96% 0.15% -0.01% -44.60% -100.14%
FAERIE: wind, P ERITIERFE L

3. M $484F a7

BEAVBONRA £ A BT AR A WS- 48 AF AT 47

(1)EBFVBA BT A4 Sk 18 4 £ ¥ 5 £ 0 % 72.58%, 55 17 4 L F 449 74.91%
TFHT 2.33pp, 42 17 4444 73.13% F 47 1.28pp. 18Q2 £.4] % 72.16%, [ kb T 4 2.60pp.
FAVAA T a8 S5 M A Brm R K A9%5 K AMRIBRE W = )b X RIEKA X, F B f )
| RAA BT AR,

v AT

RIES

(2) BARRFHAAR: 18HL = 18Q2 445 55| 4 28.38%A= 26.77%, [l tbiR I+ 3.19pp

F= 3.43pp.

(3) 4B R ARAFTTH: 18HL = 18Q2 #9454 % A & 55| 4 25.97%#= 25.81%, F)tb
Tl 0.87pp A2 3.43pp. EZREAE KAMPKAZITOHE TR TR,
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AT LA IR E AT

(4) #90E) % B AT F e 18HL #= 18Q2 #4414 % A & 4% % 38.57%F= 37.43%, Flik
41X, 3.82pp #= 6.57pp, IR T 4 4.84pp 4= 2.65pp.

(5) RBIRERIGERA: 18HL H I TIRFKIG i A 47.09%, 42 17H1 49 31.56%4% 7+ 15.53pp.
BAVAA ZE 2B BN K TG KATE, BRIk 5N ik A0,

(6) BEHRALAIZLBARIAAR: 18HL F= 18Q2 &
N9 13.30%F= 18.15%, [ Hui2Ft+ 7.56pp 4= 9.38pp.

& 21 A RAREM S RART L (BIRITBAI R )

-
%z

MILARAE TS A & E

R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

EXES 7476%  7491%  73.86%  73.13%  72.16% 72.58%

b RUES 2334%  2519%  20.25%  30.51%  26.77% 28.38%
HEXAE 29.24%  26.85%  27.98%  26.18%  25.81% 25.97%
HaiE % A & 4400%  42.39%  43.42%  40.08%  37.43% 38.57%
LMK R G i NA 31.56%  46.91%  49.93% NA 47.09%

22 E WA RIS LN 8.77% 5.74%  16.19%  6.89% 18.15% 13.30%

AR wind, F ERITIERTL I

(=) B8 NAENKREH Q29I T QL, IVD Mkl

ok
LEE S SEL ST

BIRFT IR FTE: QX feAd. EFAN. AILRM.

4

FZESF. ZAET. RIKH

Y. gAY, ke, BXREAR. KRS BREREA. REAY. REAY. REEFT.
E By NERAR (17 S5, LG RTI) |

BIFRARTHAK: £

MNBIFATRRENAE : AAIIEAEY (FTRAR) .

EEEY (FRBIR) A
HARAEY . ZEAEY . REE, Rl A KA. dgfl; AR,

=,
R4
A

HEABEAANRETE: HEQI . EIRAEW. 24, ZTFA4. £EAY. FHE

EJ7. BRAAR. BRRAEMH. TLHM,

seoh, Fahdelhid 24 2017 S 1.28 LRSI K E AL B AR,
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1 MNsk: LFFRAERBER R, QQREAR

BRI, FEBEMENG BHAITHE, 2018 F F FHFM ATk 22.320, KL+
Bl A R I, F=F)E30ikH 2439%, FIRLIHGIER;.

ERHEREZRAERN, EFF_FEIR 55 A 21.77%F 23.57%, AT A A3
i% 0.56pp #= 0.82pp.

R 22 B BRMRERR LI O 2GRN R TR

I H 2017Q2 2017H1  2017A 2018Q1 2018Q2 2018H1

BIR#T L. & 21.14%  22.12% 22.46% 19.98%  24.39% 22.32%

BIRFT L. F R BB K4 Je. & 19.98% 21.16% 2152% 17.51% 23.43% 20.66%

B 7 AL 2581% 24.19% 23.11% 19.66%  23.57% 21.77%

AR wind, FERITIERTL I

(1) A4: EFFANMEE 17THL AARKE, Q2 ARRiE

18 £ L ¥ EF BMTAT LM L L FRHELABT, BH5MBAEITHERE
AR, BIRFEAFREMIAMNG, FHFH FATk 18HL 69 A AP Ak 22.32%, 2% 17THL
49 22.12%3% K T 0.20pp. Fl B, RAVEZREB] REE 7 LGk BRI Fni K. 2018 F
EFE, REES ZIEI 29.55 1270 (+35.37%) , b FeARSE EAR A A N H 49 12.51%.
S, Fit—F BIRITAR R AT R MR KA k8] B, 18HL [E 57 B ARM I AR A 2 69 N 3E
& A 20.66%, 3% 17H1 49 21.16%M4%1K 0.50pp. Fl&F, RATTAAE, EFFELBEEIRT
AT AR, SRBBANGRRFEAR, WwR-FET (+3537%) « =B A4 (+4563%) . &
Fo A (+47.82%) « RAELE (+31.61%) . (EWRAEY (+38.91%) . =44 (+54.41%) .
T F A (+7852%) .

18 #-FEUNKRFKHPRRA., JIRAELFREAXLNE, EF ERTATL
18Q2 #9 R A M A3G ik 24.39%, [ 4R 3.25pp, IRILIRA 4.41pp. EHE—F BRI 54T
A K k), 18Q2 MR A A eI N3G 1k A 23.43%, ) HLIZFt 3.45pp, FRELIRFT
5.92pp. FBAF, 18Q2 M3k F AR A 20.63%, #4154 18.87%, 46 K4 LK AR B )38
K, HARLLZIFIEK, 55 AR 2 HEE(-1.41% ). H A ETF(-8.45% ). S [EJ7(-15.43% ).
BT (-23.22%) .
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B 19: B BMRIBOG R (AL vs WAERIRYA K RkadE )

30% -
24.39%
25%
20% | 5
21.16% 21.52%
19.98% ° 20.66%
15% -
17.51%
10% |
5%
D% T T T T T 1
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
—Ak W B B B K R4y
FAAM: wind, P ERATIERTA

(2) WAE+SME: FMEHIRBAIL R

H W EEAD RN R IARARSE 18HL o Q2 Sl ASEIEE, A 17 F T X442 18 F ¥4,
FMELLF R EH AR RO ANRCIEECN I, AW, ZiEAW. ZFAEW. £RA
M. FHEET. BRRAAR. BEAY. TLAN, BHEENRELEEN (BALH RFTIK) ,
E 57 B FATIk 18HL BA3Gik 4 21.77%, ABXT 9 A KA EAR T4 0.56pp. 2R E A 2#7
LEFT (+2.95%, & LAREEARA A +9M3EIAGH 9 14.03% ) #eh. HILFE BT, 18Q2 JA3g
ik 23.57%, AAxFABRT A AR T 0.82pp. PbE kA, 17THL f= 17Q2, M ETAEZ 5
R RABNR HARIG 1% 29 2.07pp A= 4.67pp.

B 20: EJ7 BRBIBNG R (HE vs WAEINE)

30% -
25.81%
24.19% 54 390
25% 1 P %
20% - 22.12% 21.77%
o) 0,
21.14% 19.66%
15% -
10% -
5% -
0% T T T T T
2017Q2  2017H1 2017A  2018Q1  2018Q2  2018H1
— N —— WA
HARIR: wind, F ERATIERAL
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s ERTiR, EJT BRI 2018 F L FF RNk 5 EFRHELAR T, —FEMARE
HE. R, HWEHEERMEEREAIGE.

A% Q2 R XWRIFH AR KRR, MATAELE—FRI
BRBGATR. FRBEEARKXNN BRI, By BMIE LS =FE0h LS

AV 1% 55 23.56%7= 31.06%, Ftki2Ft 10.01pp A= 19.38pp. M A 4w ik 4 A58k 5 5] A
18.00%7= 22.58%, [ H42H 2.63pp #= 16.76pp.

ERFARBELRAER, LFFh_FR5AHG RS A A 16.94%F 16.44%, éuali‘rﬁll
kA A 10.83%Fe 8.67%, HMKTALANEER, TE2RRAZZ T LHMN, FHELE
AR A WA R R TR, BRI LR 444K, 18HL A= 18Q2 49 A iwruﬁ#aal&):&riw
3R A A 21.69%F 25.46%, AR EAR b g5 IE ik,

A 23: EJ7 BERBREEARR Gt v 1269 )3 85 L

RE 2017Q2  2017H1  2017A 2018Q1  2018Q2  2018H1

PIRH IR, HE 11.68%  13.55%  8.61%  13.92%  31.06%  23.56%
PIRHTIL. HRBHhi KRk 830%  1023%  452%  9.85%  18.26%  14.64%
B PR3 I 22.82%  16.67%  7.62%  17.65%  16.44% 16.94%

FALRM: wind, P B RATIERZE E

A 24: B EWAIRBRF Gt 2 269 4n R 1285 A3 3k H oL

| 2017Q2  2017H1  2017A  2018Q1  2018Q2 2018H1

BIRHT L. & 5.82% 15.38%  7.67%  12.04%  22.58% 18.00%

BIRA IR FEBF K6 Rk 1.32% 11.92%  3.64% 7.21% 18.13% 13.47%
BIRAT IR 1592%  17.08% -9.36%  13.91% 8.67% 10.83%

FAFAIE: wind, 7 B R ITIERGFE

(1) Ad: EXEMRRE, L -SEHRHK
@18 4% L5454

M) 388 A H%RE, 18 FEFFRIER LG RIRE, HIRIFEAFREMXA
PJE , BT BT ATk 18H1 649 A A 4o 3F 4 47838 1% 18.00%, 4% 17H1 #9 15.38%4=8 # T 2.63pp.
T2 B RS AR BAR B v B K 4G sk 8) (R 77 4o 3E 4 1)iE bbb 22.62%, 3% % 36.67% )5,
18H1 AR #AR A A 695 A)i838 3% A 13.47%, 5 17H1 (11.92% ) Aarkes A & 71, FlBr, EF
g i AR R LT ARG AE) QMR EST(-1.90%). R E £(-61.62%). #1#2 % (-12.41%).
ERAF (-247%)  HEAES (-36.76%) . HMEEFT (-47.11%) . ZHEJ7 (-17.18%) .
dod AL (-40.78%) .« FEEESF (-11.44%) . L= ES (-14.16%) .
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@18 = F F 5
Mo 3G FEm kA, —FEMRRLGHERRRERAR. HRFEAFREMX
AMNEE, EIT BT AT 18Q2 69 A A e 4e 4k 3483 % 22.58%, IRILiRFF 10.54pp, Fl iz

F+ 16.76pp. & it — BIFRAT I AT o AR KA Rk 8], 18Q2 AR A A 49 4= 3F 4 A1 i 3 ik
# 18.13%, FRI4RF 10.92pp, Fl iz 16.82pp.

B 21: By BRI ISR R (AL vs AERIRP iR RLNE) )

25%

22.58%

20% 8.00%

15% -

13.47%

10% - 11.92%

5% -
7.21%

3.64%

0% 1.32%

2017Qz2 2017H1 2017A 2018Q1 2018Q2 2018H1

—RNE PR B B R R A

FAFFIE: wind, 7 B R ITIERGFE

AV BT 4o T

—F &, BRI LLT R E TR R W ARBA K S & % BARAUREAnig # 0
AR, ATLFREA RS, S, ~FERARRERFT IS IVD 8 ko HHEK,

F—% @, ARMERES. TRESLZEeGFESEME, LEHEKZ S,

(2) AAE+HSME: FREARFIRLGEHE

A 17 5 TFFFE 185 LF¥F, FMELAEH LR KA XA K OIEFEQ 37, (2R
Ady. ZimAd. TEAY. EEAN. FLEF. BRAR. BRAMATFLEMN, BHE
WA RN (BB R IL) , MR 25 T fb4o T

Miedp 3B 4FE%RE, FUETHEBKLEIER., FEANETHR LS, EI57ERMR
e 18H1 4= 18Q2 #9 4538k 5 5| A 10.83%F= 8.67%, %4 F H% 5| F 4 6.25pp 4= 7.25pp.
FlAF, 18H1 4= 18Q2 k438 ik 4345 M A 4K T 4 7.17pp 4= 13.91pp, # 17HL A= 17Q2 45|
&5t 1.71pp #= 10.10pp. EEZHRF )T Ll AR A, FELET fof RAF LG T
HEE, B AL 1021.11%. 101.54%. 41.43%%= 23.36%. &4 LiXAERFIR, 18HL F=
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18Q2 #9 /A +41 3L 4y 4 dE Ja 84 )R 38 % 5 5] A 21.69%F= 25.46%,

B 22: EJ7EMMRSAIEFAIEGE AR (AE vs WAE+SIE)

FEA AR AR AL G 3 3%

25%

20%

15% -

10% -

5% |

0%

-504

-10% -

-15% -

22.58%

17.08% 18.00%

15.92%
13.91%

10.83%

5.82%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

-9.36%

—A4i — RAEHE

AR wind, F ERITIERTL I

L EFTR, BT ERMRE 2018 FEFFRN ARG RRE, B -FERA—Phobk,
BV BRI L 09 Rk T E R W AR K 305 5 3% BRARIRIE Anig it 0 B4R
A2, ATLFREAMRSA. R, ~FEARBEFFHIHS IVD 28 kg FHEH K, &
FRAMBAE, GFHRSNEFMELHRKE, FHALIMEM LR HRE,

A& 25 BEJT EMMR 18 F LFFEHARNTMN, Jodb 348 bR ARMR (Fdodp B A8 R HS)

-3) BN & A A8 & Fodp 4 A)HE & b DN £:3 FedE 5 F)E &
THRE A4 37 0.83% 0.43% 0.43% 43.64% 213.51%
RS B 1.01% 0.22% 0.07% -15.83% 113.45%
A 2.42% 4.11% 4.37% 78.52% 63.39%
ZiEAY 2.30% 4.26% 4.01% 54.41% 58.19%
Fatt Ay 1.56% 1.65% 1.22% 25.90% 55.72%

PR 0.99% 1.22% 1.40% 33.25% 43.84%
FEER 8.93% 20.54% 19.73% 35.37% 36.67%
A 1.38% 5.33% 5.22% 38.91% 35.58%
ZE A 2.56% 6.26% 6.93% 45.63% 34.85%
A 2k 3.93% 4.25% 4.97% 13.05% 32.46%
AR E 1.47% 1.61% 1.15% 16.39% 31.41%

LREES 6.68% 3.65% 2.90% 31.61% 29.82%
R R 3.77% 5.88% 6.76% 47.82% 24.50%
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W E T 1.33% 2.58% 2.83% 10.73% 23.75%
;2 2.06% 1.60% 1.79% 14.43% 21.89%
7 REST 1.15% 1.08% 1.07% 14.85% 20.30%
ERAY 4.41% 3.24% 3.02% 101.66% 17.40%
bt 1A 2.43% 1.51% 1.46% 4.27% 16.30%
BIRE ST 6.72% 11.92% 13.15% 19.44% 15.98%
FHEAE M 2.94% 3.48% 3.92% 29.74% 10.85%
19 234 8.93% 5.18% 5.71% 27.42% 10.05%
LA B 1.38% 2.82% 2.85% 24.64% 4.61%
LX) 1.03% 2.91% 3.35% 18.80% 3.22%
R E ST 3.24% 2.44% 2.66% 5.50% -1.90%
R 1.18% 0.86% 0.88% 20.73% -2.47%
g E 7 0.78% 0.32% 0.22% 10.26% -11.44%
g 1.04% 0.97% 1.03% 33.96% -12.41%
BT 0.81% -1.16% -1.61% -18.44% -14.16%
ZEEN 0.75% 0.42% 0.43% 33.11% -17.18%
#RAHL 2.32% 1.31% 1.36% 43.67% -23.36%
$HEST 0.96% 0.64% 0.63% 9.71% -36.76%
o A 0.58% 0.42% 0.37% 24.59% -40.78%
ALE ST 14.03% 1.45% 0.88% 2.95% -41.43%
WA E ST 0.39% 0.64% 0.53% -9.98% -47.11%
AEk 2.77% 1.09% 0.81% 16.69% -61.62%
ARAM 0.59% 0.15% -0.01% -1.38% -101.54%
F b A 0.37% -5.28% -6.50% -72.52% -1021.11%

FAFAIE: wind, 7 B R ITIERGFE

3. M $484F a7

BEAVBONRA £ A BT AR A WS- 48 AF AT 47

(1)EF)RBH R EJ7 BRI 18 = L FF 25 F 44.78%, 45 17 5 L F 544 44.15%
Fo 17 SFA 5509 43.82% A Fritft. BATIIH I AR 2R R 6932 A4 B B 2 60,45 = A 44
BB FR £,

(2)%#) A PT4-F: 18H1 %A% 4 15.16%, ) tb L+ 0.09pp; 18Q2 4 F| % % 16.59%,

[ bt _EF 0.66pp, R _EAH 3.11pp.

(3) 458 % A RBAIRF: 18HL 4= 18Q2 4945 & % A £ 5] A 13.45%F= 13.04%, F)ik
RH 0.69pp #= 0.19pp. HAVIAA A E T FRIT o S m KA EHET HEA X,

(4) #pia) ¢ A Reg A 3RS 18HL HRE % A F 4 26.98%, FIHigK 0.69%, & FZ4E
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TR ERI T3,
(5B MRk ik we AT 32 A 18HL S KK 3G 1% 4 22.17%, 4% 17HL 49 21.85%4% 71 0.32pp.

(6) 2BHIALRIETLIANLFEH TR, ——?}il’]%tbﬁ-ﬂ' 18H1 92 M4
FAH B LA 1.11%, FITFH 0.28pp; 18Q2 498 M ILA ARSI & HE Lk A
9.86%, [H.42H 3.81pp, FRIZF 19.01pp

& 260 BT ERMAEM S RART (BIRITBAI KR )

R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

ERIES 4502%  44.15%  43.82%  45.08% = 44.53% 44.78%

R UES 15.93%  1507%  13.27%  13.48%  16.59% 15.16%
HERAE 12.86%  12.77%  13.96%  13.94%  13.04% 13.45%

Ha08 % A F& 2655%  26.29%  28.42%  29.00%  25.27% 26.98%
LR 23 % NA 21.85%  18.13%  18.68% NA 22.17%
ZE WA E WA 6.05% 1.39% 7.70% -9.15% 9.86% 1.11%

HARIR: wind, FERITIERTL

4. 1IVD ZISFFHIEEIR, POCT&AFE AR

2018 4 EF¥-F IVD A3k G R A+ 48 &, 3T E7F ZMTFAT AR, 2018 F LF
S5 IVD #3 B R HeE K 39.39% (+9.83pp ), VA4 FIE R g Kk 23.60% (5.24% ), 4=
E)aEA AR re3g K 23.83% (+5.34pp ), EEFZ—7 @AREE Y AR EELNE %
B —F @t AR Ak PTEC, WA T 4m, 18 F L F4 IVD Arkag b4 ;fd)u%ﬂ" E 72 ##fc
FAT IR,

% 27 IVD AR BN B A TE 3 3% 2t bk

R E 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

NN £ 27.96% 29.56% 29.08% 32.69% 44.73% 39.39%

H A ik 26.01% 18.35% 17.31% 31.24% 18.83% 23.60%
Fodk 5 A ARG 1% 12.71% 18.49% 20.13% 29.47% 20.31% 23.83%

AR wind, P EERTIEREFE

BAVAA IVD B ARRGRE L2035 (1) BURKIFAF IVD TR K K. iE
Fk, BRMAKFEREEERN, g BST7. MREST BWMEER IR, SRFE
5B BT R R BESAAE, AR IVD AT LR, FE BT BOR ) T %
EhkE, KEEFHMGMITHFMNFERZTREIE M, (2) KAEZ IVD = feitfimik &
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Rt BHXK, BF 0N BOMRELSRERES AT Fobey ZIEEERBIRAD, E£EK

%mﬁoENEFF%A%%E%W%%%OE%ﬁ&i&%ﬁ@%&%&mﬁﬁﬁ%

BLTBRAOKRIART, B LT@ S REEZNEHNK, (3) TEHEXFSH
L 53K, B ATH BRI BOREL G TR % L LRt R b APk KRB, 3R IVD
Sl Fab S BT ATOER., A TFTERME, TEEXTATHRMRA;, T IVD
b s, BITRA AN BIT O TG B P AR, S VD SR ERASHEKE.
AKMA VD REALS G RBikst, ITOEXAZHE T LFHK. (4) HePhE
. ABREHRLFHALEAR XA B EF.

B 23: IVD Rk 5 E 57 ST RPN HE T b

30% 1 44.73%
45% 1 39.39%
40% -
35% -
’ 27.96% 29.56% 29.08%
0% 23.57%
25% - 2581% 24.19% 23.11% 19.66% “2. o
20% P 24.39% 21.77%
W% s 2212%  22.46% ; C 2232%
15% - . 19.98%
10% -
5% -
0% T T T 1
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
— VDI ——E T Bl (L) Ey7 Bt (i)
HAFAI: Wind, B R TIERGFE FE
B 24: VD K35 B 57 SRR )3 8054 8 34 % 4 vk
0, -
33% 31.24% 31.06%
30% 7 26.01%
25% -
20% | 5, 4
22.82%
° o 17.65%
15% - 16.67% .
0 16.44% 94%
10% 13.55% solve 13.92%
7 11.68% o
595 - 7.62%
OD/D T T T T 1
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
——IVD# e —— E 57 bz (H4) E 77 B4 (NE+ohaE)

HAAM: Wind, B R ITIERGFE
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B 25: IVD &35 E 7 B de ik 385 5)H 3 % 5tk

35% -
29.47%
30% -
259 | 23.83%
0,
20% | 15.92% 18.49%
15% - 17.08% 18.00%
_/ L
10% 4 12.71% 15.38%
12.04% - 10.85%
5% 7 67% 8.67%
5.82%
0% T T T T T
504 2017Q2 2017H1 2017A 201801 20180Q2 2018H1
_59;
-10% -
-9.36%
-15% -
——IVD# 3 —— 57 B (B 4) B 7 BAfdase (RAE+shE)

FAEFEM: Wind, P ERITIERGFE %

ANEEE, POCT AL R 8] ki3 KR AHRIE., —F &, BPed4n (POCT)

¥, =

FEE WM F A PRI TR, S5 EINIedEEF)E 1.36 10TF 1.48 1270, FEL3E

i% 58.19%74= 63.39%; B —F @, FLKF, HBAAMFE FAMRFSHREK, 25

F I FedE % A8 2.36 12TA 2.30 1270, F) b3 &k 34.85%F= 24.50%.

IVD ARk 4 & 4o F R

#%.28: VD #k L FF k&I

A 18H1 4{0\ B 18H1 uai#%ﬂ S 18H1 F=dky3& 44 S
(aFL) (aFL) (BH )

ECEX 848.30 45.63% 246.64 28.84% 235.56 34.85%
B R A 1246.44 47.82% 231.72 20.18% 229.76 24.50%
HHaE A 4 974.39 29.74% 137.02 8.50% 133.07 10.85%
IR A M 341.10 18.80% 114.53 5.34% 113.90 3.22%
it 35 [E 57 438.82 10.73% 101.53 11.40% 96.04 23.75%
- 803.99 4.27% 59.55 2.49% 49.43 16.30%
FfE % 342.97 33.96% 38.35 -5.21% 35.08 -12.41%
i g4 2955.05 27.42% 204.07 12.70% 193.93 10.05%
ZiEAd 761.34 54.41% 168.10 79.65% 136.30 58.19%
X 800.57 78.52% 162.09 48.37% 148.35 63.39%
EHRAMY 1457.85 101.66% 127.60 34.92% 102.71 17.40%
gt 10970.82  39.39% 1591.20 23.60% 1474.13 23.83%

HAAE M wind,

o ] #R T IE XA
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W 44845 &, 2018 S ¥ F LA R 46.46%, R T 2.53pp, RETHE—F
& IVD 7= S BAREN B oh, 5 —F & R e a0 A 0ok 45 R £ 13.12%,
Fl b T4 0.80pp, AAHT; HMFAERA 26.91%, Rl TH 1.37pp. duobmdk ik 3g
1% 51.82%, 7] tb3% % 23.80pp, &R AVIAA T 45 4T €Lk 597 FRA R E IR IR BA-Eim 4 KA XK.
ZEWRIAR b N 3.23%, [T 4-1.94pp.

% 29: VD REM 535475tk

R B 2017Q2  2017H1 2017A 2018Q1  2018Q2  2018H1

ERIES 49.37% 48.99% 48.82% 47.771% 45.50% 46.46%

RS 19.61% 17.83% 16.64% 15.33% 16.73% 16.14%
HERAE 12.82% 13.92% 14.78% 14.69% 11.97% 13.12%

Hy i 3 R % 26.75% 28.28% 29.83% 30.41% 24.35% 26.91%
FLR 238 i NA 28.02% 30.77% 35.27% NA 51.82%

2B M ILARIE LN 13.33% 5.16% 7.68% -9.25% 12.37% 3.23%

FAERM: wind, P EERTIERTFE L

(W) ESFRG: FUEERKTERANEER, 5 ES CRO Lk
F &1
eI E N Vi
BIRH IR BREF. BITHH. By &,
BIRARTHAK: BREEEHNR, G46*STHR, BREST . A TRERE.
A RFATRRNAR S B 24T
FERBEMIARESE: ZLEAH WHFES. BAR. ARER. HEAES.

1. BN AARFFHEREK, FTUEARKZEAR
HRPIRF. FHABEAXNE) BHRTHE, ETRSMAE 2018 F LFFf —FE 6
BNIE 3% 55 K 46.97%F= 44.56%, ¥jbeT 17 SFF Bk, 45| F iz 13.73pp F= 6.00pp.
HoFEMARR ST —FE,
ERHARBAELRBEA, EFFR_FEIE 554 61.06%4 57.76%, H MW ELHKIEH
FREA3E R, FFEHRIEFN A B &TEFF A,
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A& 30: ESTRFSMIEEAF Lt v 26N F L

I H 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

BIRHT L. FFE 38.56% 33.24% 46.07% 49.77%  44.56% 46.97%

BIR#T L. FFRA YRRk 3850% 31.70% 43.67% 53.44% 43.21% 47.94%
B AT IR 48.51% 43.95% 62.64% 6541% 57.76% 61.06%

FAFAIE: wind, # B R ITIERGFE

(1) WA BASHFZREK, IRYHRANMBREHRLE—FTRSG

18 F EFFERFMSTALBNRFF SRR, AAZTA. SRKME. HIRTERF
AZAXAMNRE, ES7RSGSTATAL 18HL 69 M A Ak 46.97%, 48 17HL 49 33.24%38 KT
13.73pp. FIBf, &AVEZE R & RIBASHIAEARE N i K & RIRA EF 0N 37.80
1T (+45.94% ), & M A ARG 48.12%. #t—F B R AT AR S A7 7 rh 4R K 49 & REIRALE , 18H1
E 57 IR SRR BRI A 0PI N3G ik A 47.94%, 4% 17THL #) 31.70%3% K 7 16.24pp.

18 FoFHEMNRIF SR K, HEFIRA. b A TH. JIhTEFEE AN
Mg, BEFIRSTFATdk 18Q2 49 M A WALk 44.56%, [ EH 6.00pp, R T 2.53pp.
3t — 5 BIR AR AT R K 89 & RIRAL, 18Q2 Mk AR A A 89 N3G ik 4 43.21%, F)
tb EA 4.70pp, EREL T4 10.23pp.

B 26: ESFRSBIBNGRILE (HE vs WEHRPaRRGLLNE )

60% -

53.44%
50% - 1607% s sevs 47.94%
49.77% ~—
., | 38.506% ’ 46.97%
0% s 3324057 $3:67% 4321%

30% -
31.70%
20%

10%

0% \ \ T T T
2017Qz2 2017H1 2017A 2018Q1 2018Qz2 2018H1

— A4t RERE S AL )

HAFA I wind, 7 B R ITIERGFZE

(2) AAE+ME: FRELARBRIREN, EFHKERTEFFH

HIMELAAREANRE B F AR 18HL A= Q2 ek ik, HIEsha & TX5F 4.
AL FTHFFEIBF LFF, FMNEAFREZ RO AIANROIEELEH FFES.
E . E54E. BAES, BHEAANRFE AR (BRI RITR) , EFRETITL
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18H1 A3 ik A 61.06%, ABX A A MNEIRRA 14.09pp. 18Q2 Mgk 57.76%, AB%f A
A MNEARIZFT 13.20pp. iR RA, 17HL A= 17Q2 F M T 41 £ o A R A SH ARG 1% 29
10.71pp #= 9.95pp, T JLH M T 45 AR 3 HAR BN IG 1k 69 35 B O 5% T K55 F) 7.

B 27: BERFREBIBNFRILE (RE vs RAE+IFE)

70% - 65.41%
62.64% 61.06%
60% -
48.51%
46.97%
50% - 43,080 44.56% ’
49.77%
40% - 46.07%
38.56%

30% 1 33.24%
20% -

10% -+

0%

2017Q2  2017H1 2017A 2018Q1 2018Q2  2018H1
—Ni — AAE+FME

HARIR: wind, F ERITIERTL I

LA, EFRSMK 2018 F LFFEFGREK. AMNAA, EFRFEAZFAR.
REMAE, THERKGTFATL, —F @, ZREA BRET. 2FERFHELATE
RBBARPEBRART; 5 —% @, ZHEEHF CRO N8 ZHTEHNGIHAFLRARE,
RlE, EANVEZRZFMEALEEABRBKRGEN®E, FAEHRMETHFRH,

2. Ak dedp Al EAFRERER, RETRARER, HAZTRS LS
BXA R

BRARAR. AR EARXNG BHITE, EFRGHE EFF A A o3k 341039
ik 25.81%, R T 12.45pp; % =% E38ik H 2257%, KT 7.76pp. =T LA %
PRI RIG K, (23R T M.

ERHARBAELRBEA, EFF_FFIodb 5 A8 % 03] 4 38.67%F 28.12%, 1
F st W SE A IR IRAE ) R R LR .
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& 3L EFREMLBERRGH 2264354503 F R
A 2017Q2  2017H1 2017A 2018Q1  2018Q2 2018H1
BIRFT L. & 39.67% 27.16% 18.56%  38.69% 21.77% 28.97%
BIRFTIL . FR AR R K ok 44.81% 22.83% 8.30% 38.29% 5.25% 19.21%
B 7 1% 46.56% 51.63%  34.76%  48.89% 38.16% 41.36%
FAAR: wind, F ERTIERFE
£32: ERMREBLERR Git 01260323k )3 845538 % H L
A 2017Q2  2017H1 2017A 2018Q1  2018Q2 2018H1
BIRF L. & 61.19% 38.26%  22.88%  30.33% 22.57% 25.81%
BIRFTIL . FR AR ok 83.76% 41.91% 7.97% 23.45% -0.64% 9.50%
B 7 I 65.65% 59.33%  30.54%  69.36% 28.12% 38.67%

FALRM: wind, P B R ATIERZE E

(1) AA: ARRFRRE REKT RN R F k5 R B3R

M dE a4 A ER% R, 18 F EFFREFERBREE K, BREMAMZE, HR
FEEBREMMEANRE, EFRETATL 18HL ¢4 M Aok 4 4)18381% 2581%, 4% 17HL 4
38.26% F 47 12.45pp. &AVEZE|E RSk & RIBRA ( EFF4edf 3845552712, &
PO A ARG 53.5% ) AT AL FARFE S AR A AR K. B RAEATAT AL 35 AR v R K 64 & AR ARAT
&, 18H1 ARk HAR A A 6 da 2E 5 A1 R (0 AH 9.50%, b 17HL (41.91%) T4 32.41pp.

18 S = F F AR etk do A Ja B % A1) 38 3% 2 22.57%, F) 1o T8 38.62pp, TR T 7 7.76pp.

ERIRFra i K6y & RIRFHE 31k 4 -0.64%, Bl Tid-84.40%, LT iH 24.09%.

B 28: ESFRSHIEIIGFFEGRILE (AL vs ALFIRPraR KM RLNE) )

90% -
80% | 83.7¢%
70% 7 61.19%
60% -
41.91%
50% -
40% -
30.33%
30% - 38.26%0_ 22 88% ’ 22.57% 25.81%
20% -
23.45% 9.50%
10% |
7.97% :0.64%
0% ; ; : ‘
love | 2017Q2  2017H1 20174 2018Q1  2018Q2  2018HI
— Nt P E B FRF R R AT g
AR wind, P ERTIEFFE FE
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BN TR HARR D, GHSROSE AR, ERENME LSS
SEHH P IR S5k AN AT

(2) A+ FMELT LFREFERALFF H

A17T5TFTHEFEI8FLFF, FAMETAFREZF mRRGMEIAN KR OIEZLEA, 5
Ez. BHFER. 2FER. HAET, BHEENRLIEAEN (BRBIRFTIK) , HRER

AT

MR 3 FE A ERRE, FEFMEAR XSG E SRS 18HL F= 18Q2 443k 44
B3 ik 55 4 38.67%A= 28.12%, 2K E4FF#4 #] T4 20.66pp A= 37.53pp. FlAf, hbixFME
a3t Ak 7 69 4R IEAE A, 18H1 F= 18Q2 4 542 A 4 B )2 8% 4 i 3% 4K 3E 1% 12.86pp F= 5.56pp,
17H1 A= 17Q2 4514241 21.07pp A= 4.46pp. & AT T L G323 ] R AL SRR A, {22
A7 R3HAT AL A A A B R4 42 AR

B 29: EFRFSMbkAIFFFENG R (AL vs WAE+SNE)

80% -

70% -

60%

50% A

40%

30% -

20%

10% -

0%

69.36%
65.65% ’

59.33%

22.88% 02570,  25.81%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1
—Ri — RAE A

FAFAIE: wind, 7 B R ITIERGFE

A 33 EFTRSAMRR 18 F EFFEIMHARANTMN, Jodb 348 bR ARMR (Fdodp B AR HS)

A BN B o %A1 & b Fedb A8 & b LN £:3 Fodp Al EM %
iR ED 0.53% 0.44% 0.41% 40.13% 1562.20%
E RN 24.06% 13.04% 8.53% 114.93% 530.51%
AKED 7.13% 16.82% 15.99% 38.96% 80.90%
A E 57 19.29% 11.10% 12.16% 58.56% 54.85%
BREST 4.73% 10.37% 11.19% 34.91% 51.57%
& RIRA 26.09% 39.15% 44.50% 45.94% 44.50%
2EEA 1.73% 3.50% 3.59% 94.95% 17.14%
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A #7 E 77 3.42% 6.80% 5.90% 25.63% -1.22%
AR 0.15% -6.79% -7.83% -712.53% -25.88%
BREST 12.86% 5.56% 5.57% 67.86% -57.50%

FAH A wind, P ERATIERGL

3. W8kt
BAVAA A f RS A W A1 A5 AT AT

(1D)EAFRA R E ST RSME 18 F EFF 255 42.66%, 48 17 F_EF 549 42.27%
Fo 17 S-S 0 4120934 FTR T, 18 SF =% E 24 % 4 43.05%, Rl T4 0.13pp, kit
% 0.82pp. #HhmE EHRSRNA EAEEKFALTHEFETRKA,

(2)43F) & E oA BT F B 18H1L A= 18Q2 4 #1 & 45| 4 14.27%F= 14.69%, F] L T 4 1.51pp
Fm 2.38pp. 18H1 44| 3Rk L4+ 1.21pp, 18Q2 %A F Lk £ 4+ 0.89pp.

(3) 44 EFAEZERAPTES, (2BARFEZ: 18HL 4945 € % A £ H 7.24%, Fbesik
T 0.20pp, FHLmEHIEA 0.31pp. 18Q2 #9445 E %k A £ 4 8.84%, R _EA 0.74pp, IR
4t 3.38pp.

(4) #0083 A R IRos A k3, BAREA RS 18HL A= 18Q2 #9H1a) # A & 5| 4 23.70%
Fn 22.98%, [ 425t 1.39pp. 18H1 14 %% A F 3R bk k5 0.66pp. 18Q2 PRt T 4 1.51pp.

(5) R kK H 1% T M 18HL IR 303G % 4 39.84%, 4% 17H1 49 49.96% T 4 10.12pp.

(6) 2B WIARIELBAFFTRS: 18HL F= 18Q2 442 B HILARET A & bE
AN #Y 17.13%A= 23.45%, [l iR 4.41pp #= 5.57pp, L& EH ik E.

& 34 EFREBEM 584750 (BIRITRESFER )

RE 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

ERIES 43.18%  42.27% 41.22% 42.22%  43.05% 42.66%

S UES 17.07% 15.78% 13.06% 13.80%  14.69% 14.27%
HERAE 8.10%  7.44%  6.93%  5.45%  8.84% 7.24%

H08) % A F 21.59% 22.30% 23.03% 24.49%  22.98% 23.70%
SR 2R 1% NA 49.96% 37.44%  36.59% NA 39.84%
ZEMIA R LN 17.89% 12.72% 15.18% 10.04%  23.45% 17.13%

FAFAIE: wind, P B4R ITIERGFE
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AT LA IR E AT

4. RERANBSH: #AEHELH CRO RARAFENT

BT ERFRSATEANEEY, @aRERK, TREREGZIURRL Y AKX,
B b RATAIRE RRA XFER. BREF R EH I T LKL LB

(—) ZREEA

BAF BB RFFPEIE K, Tt RRGHENTHE. 35 2018HL A3k 45.94%,
Fodp A EG R 44.50%, HgEFrbeiRigk. A& B ATAE A R KB & SUIRAHE 57 AL,
T BAAR A Ao SRR, RAR— T a9 IRA ALK . 3R B N 8) 4k 4 Ak 7 &4 R E 40 W 44
B AT B 69 AR A 39 F RAB AT E i 2, TRt
O E) ok S Bk K, AR AUAEA S Fe S AL S e 3R R, R LSRR T PR RS 44
BRIk, FRBALEMREARKZLAR, 18 EFF4adb 5408 b E 57 RS K
44.50%, 3T EAE 57 IR SAR SR 64 R A 22 K A5,

WA, BHES MAHE, Siky RIPAHE,

& 35 K RERAFLGHE KA

RE 2017Q2 2017H1  2017A  2018Q1 2018Q2  2018H1
PNIE ik 38.63%  34.92%  49.06%  45.86%  46.00%  45.94%

B AR % 33.93%  32.73% 33.19% 39.16% = 41.71% 40.61%

o ik e AR 41.50%  34.30% 41.87% 38.34%  48.85%  44.50%

HALRM: wind, P B R ATIERZE E

A3 THRACESY KEX, MFMRBEARE. N5 LA F. FAE. 4HEFREH
HAa 9 B R ARG @K B . B TEAY KRR LA AR RS, NS TPk iR T AR
W5 4aATa A8 . o a) BMIKRAIG R4 5 TRk, e Ry Ko le— L= RE .
Tt 8] ¥ 2 WIA M b LR iR F 4.43pp, B AR R PTE.

%.36: & RIRHM 47

RE 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

ERIES 49.45%  46.96%  46.28%  44.66%  50.23% 47.66%

R UES 16.49%  1512%  13.30%  13.54%  15.28% 14.48%

AR TR & 14.95%  13.23%  12.98%  8.92% 15.06% 12.22%
#0085 A 27.78%  27.30%  27.88%  25.98%  27.47% 26.78%
SRR IG % NA 58.89%  80.97%  72.01% NA 67.61%

% ILARIE LN 1863%  16.16%  22.31%  16.88%  23.78% 20.59%

FAFAI: wind, P B RTIERGFZ
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(=) 254

TFFBRIE KRR, MAREHEAREEFHRAT. L2 FEELAREA T CHE
J7 MRS B . 3] 2018H1 A IE 1k 114.93%, 4= 4 4417838 1% 530.51%, 48 1k 17 4 H( 55.52%,
153.07% ) ¥A & K4Rik, &) L F g KA £ 22 B 40 8) FFRACAE 1556, -FHTKIE
FER. LXFRERE, NAREZF—FEJFBA B HTR, HTHRIREREFS
FL R e FA, N8 ARl U AT FRAKT o, BMEIAM A LK, 1UE 18
FEFF g R, MAEARERERZIEIER, KRRAET IR R—FT T X, A&
KNS ME AWK, AR B e, 24P KA, fRIELGrtkatg K,

AR 37 REEREGHREAL

A 2017Q2  2017H1 2017A 2018Q1 2018Q2 2018H1

BN ik 45.38% 55.52% 102.25%  120.71%  111.93% 114.93%
HF)E ik 25.98%  227.03%  81.11% 7.06% 99.48% 494.65%

Jo ik e AR 24.27%  153.07%  71.33% 7.61% 62.55% 530.51%

HALRM: wind, P B RATIERZE E

MBI FHBA AR, TRPALAREAFER., N5 18HL LA4)F, HH 54
FFE A PR, PSR FNE R 469 2.25%42 1 2] T B AT49 6.34%, A URLA N E)
Fik, MALROS S B A GE N IF B S, 8] LFFZ T HILA TN & 1-6.96%, kSRR
2169-4.80%A FTIEIR, IERENFIER, EB2RRAHNNIET K, HREF SR Mm,
B 2 % th AL Z 3

%38 AHEEMSEA

| 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

ERIES 52.33% 43.73% 46.96% 32.70% 51.20% 44.70%

RS 14.02% 2.25% 11.14% -8.12% 14.18% 6.34%
HEXAE 25.12% 27.97% 23.87% 30.06% 26.54% 27.78%

Hpia) 3F R % 35.47% 40.10% 33.10% 42.91% 36.08% 38.48%
JLMORAR 3G 1 NA 48.84% 62.26% 68.98% NA 83.12%

2 HILERIE BN 12.14% -4.80% 23.18%  -13.13% -3.62% -6.96%

FAFAI: wind, P B RTIERGFZ

(=) BRER

BAFRERRE K, BARAHRRSF) BRI K. N5 2018HL K A3giE 34.91%,
Fo kB HKF (33.91%) A AR—2; Fodf4H)iE3g% 51.57%, HEFFHKF (23.81%)
KRk, &) EFHAERMERE T 2R B AN FH. BATAE ERER T 2#ILR
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( P ERAES mrowps

B, B CRBE R+ EXRPERK, AR REFREEK.

£.39: BRESFTLGEHEKENL

A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

BN 1% 30.24%  33.91%  34.25%  27.11%  42.05% 34.91%

S AR % 29.26%  22.05%  59.05%  43.98%  60.85% 52.68%
FodE & A ARG % 27.19%  23.81%  60.54%  43.48%  59.37% 51.57%

FAH A wind, B RATIERGLE

KA sHEHRABAES, AEFRAABKE, 5] 18HL 45 % A FALH 0.77%, %
HFFEHKF (1.15%) HAT T, TE2REANGRY T T E2EFERMA. T M EEIKIE
FEFRRI, A5 EFFB AN A PTIE. 28] RO RARIE ik P& 45 F) B K ha K, R B
2 8) 2B IV A RN & ALK S B 17.01%4% 1 2] 7 22.35%, ILAAAKILEH B 2E.

X 40: BEEFMSRA

R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

EFAES 38.36%  41.07%  41.36%  42.96%  40.89% 41.82%

HA)F 17.62%  18.14%  19.22%  20.81%  21.62% 21.26%
HERRE 0.84% 1.15% 0.99% 0.77% 0.76% 0.77%

HaiE 5% A & 17.72%  18.84%  17.70%  18.40%  16.09% 17.13%

JL IR R i NA 152.88% 121.19%  69.82% NA 79.81%

2B ILA IR LN 3165%  17.01%  29.38%  2.75% 38.40% 22.35%

FAHE IR wind, P ELRTIERAFLFE

(W) ZHBEH

% 2T B AN R4 455 — S IO, A3 SR Bk K 1F 0 A 15 R CRO
Kk, %A TR fe—BOHIRNE R gk 5385, 3] 2018HL ik 38.96%, 5
FFRHAak (31.36% ) A Aritik; dedk4A)iE3gik 80.90%, bk SFRHKF (52.77%) X
WARE. — 7 @ E A AL E AR, F 30T 6 RIS R he; B — @ —BCMF
MG HAT, 420 8) 49 BE B Ak 54 R AT 49308 . BN 8] AR LA 254k ikl K,
F A8 V8 A R CRO A3k 49 k25 R IL.




€9 TERTLH gam

TR IBAEE AT
A 4L FAEEHLGHEKERL
7 H 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1
MNIG ik 33.16%  31.36%  43.63%  33.16%  44.28% 38.96%
H A% 100.96%  53.07%  114.01% 121.07%  60.99% 82.78%
EEE| YR S UNEE £ 92.04%  52.77%  146.05%  60.86%  94.87% 80.90%

FAFAIE: wind, # B R ITIERGFE

AR LATRABAGE S . 3] 18HL £41F 4583%, 2E4FFHKF (43.15%) A Ff

RIt. d TAEE B PRI hnfa i 39 245 3 B 3G A, 2 8) 45 & 35 B A 5 F) H7K-F 1.68% L
3| 2.87%. @1 T EA|F EAWERTHAEAE, a5 5FHFNEFR D 18.96%HA 2| I AE
49 22.65%, ZFVAEH N BKE, RAENE) Sk IGE B K I@4RA, B IR AR A3 b8

24.68%, A=) AT L8] T K Z A3 m 22.53%, 8] 1K =) 2 0L BT

& 42: RAEEH M S84

A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

ERUES 43.47%  4315%  42.94% = 4493%  46.59% 45.83%

S UES 23.05%  18.96%  19.69%  21.04%  24.01% 22.65%
R R 0.73% 1.68% 2.36% 2.81% 2.91% 2.87%

#1148 % A % 17.81%  20.11%  20.01%  24.07%  19.50% 21.59%

JL MR K3 1% NA 4.85% 4131%  53.31% NA 53.41%
B WILA I LN 5.44% 1481%  1867%  1811%  20.21% 19.25%

FAFAI: wind, 7 B R ITIERGFE

(&) FFF: AZHIZIPRAIG R, HREARE KKRE

B A AR RAL:

BIRFRIAIE: s KkA L, —abir, HHHZ. o0k, EA4125. TEHK. K

Ehk, EARKA.

BIRARTUAK: —75 @, HIREETEZNMR, &R EL. Fihe. KILBELX. »
—7 @, BIRETELSKE SEAAMEAES LS ERHRRGANEK, QL RGL, ABEDH
Fask B Ay, B L EARE S P BIR, (2 EXTAT L AR S ATFIRG .

ANEFATRENGAE : ANBRAR. A, Taslh, F.h%hk, £EHL. £
B2h. A KL, BAME. ; ARFTEES., wadik, Fllk, SRR, 2@BAY. RF

WAy, &L,

HFEBEMINRECRE: ARFH. Haigdh.

Bk (BwHERRHEELL)

4% Koy, BRAH. RERE. FHE
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seoh, FahdemsRkER 2017 ki 34.98 10T, WABAEET (BIRmERER) .

L OBASE: KRB, AEFLEHRT YR, BRERE KRR

BRBIRFTIE. R B EFAANS) EHATE, T FMABEFARZH 20T
%?%Jﬁ&lMS#L%#%aiﬁﬁ&A@ﬁ\%ﬁHM%MUBH%,&%#W%ﬁk
ik, 2= FEIR IR T 5.18pp, B A UAE FIHE,

EWFERBAELREN, EFFfo—FEN0% 55 4 24.19%F 20.96%, M F L35 HIK
NHG ik 64 O ¥ KT B .

A 43 HBBRETRE LT O RPN EF I

R E 2017Q2 2017H1  2017A  2018Q1 2018Q2 2018H1

BIRFT . & 7.58% 851%  1046% 20.89% 15.71% 18.25%
BIRHTIL. B M R Rk 5.62% 6.98% 8.07%  19.36% 13.91% 16.57%
B R AT I 1457% 16.07% 11.75% 27.53%  20.96% 24.19%

HARIR: wind, FERITIERTL I

(1) AA: REEAZFEZLY, LkBRARME

18 4 L F AL FHIH FAT BN BRI KIRE, T 2R QL ARBELHEH T,
BRI E 5 @?ﬁ%AhfwmiﬁJ%ﬁkl&u%mi&AWQunm@&rm1ﬁ8&%
WKT 7.79p. FIE, RAVEZIEREH. LB HIRFRERIA i K. BmEH L
F PN T7.61 1270 (422.32%) , b HLARIR BEARA A MAGHE) 12.7%, I8 £ F N
40.87 1270 (+32.89% ) , & B AkA) 6.69% EL3Z k4. Bk, Fik—F RTINS ATHrmik
K& Rkoa) Ja, 18HL A5 H) AR BAR ) A 4N 3% ) 16.57%, 48 17HL &9 6.98%3% K
T 959pp. RAMTUAAH: (1) BEAABREAREEM, TR GG RIEER AR,
UL IESR A B SRARA; (2) BT RMAARKIEL, FHLFFREERRE. (3) H
EHBrmlmIgik,. KNAA G 18 FURAZHELERE AN LDIEF. Dk GKFi%
& AL AR BN 69 3R PTTT AR, A A R4y e A2 k. A ZHk, R Rk, R
RS, NG R AL 100%. 7 TR T, WL K AR Faes 25 B BSOS 73
*.
18 F_FEMANER TR, FIRA. HRFEFREMANRE, KEHFHFAT
Ak 18Q2 49 A M ANEE 15.71%, Flb425t 8.13pp, IR T4 5.18pp. Hit—4 B stk
AT ARG oSk 8], 18Q2 MR HRAK R A 9 N3E 1% 2 13.91%, F) B4R+ 8.29pp, FRib
T 5.45pp. &ATIAK 18Q2 MG IR T £ 2 ARAMFHER, ARRATEZZAE
@%%ﬁ,ﬂﬁ’NMZ&AWﬁ¢ﬁﬁ2M&@iﬂ%ﬁﬂ&%,%k% - b AR
EFEK, b Ee. BEiL, LKAER, FTEZTENANLK.
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AT LA IR E AT

B 30: ALFHIFRIBNG R (AL vs WAERIRYR K RkLNE )

25% -
20.89%
20% | 18.25%
15% - 19.36% 16.57%
13.91%

0, 4

10% 1 7 5894
8.07%
594 - 6.98%
5.62%

0%

2017Qz2 2017H1 2017A 2018Q1 2018Q2 2018H1

—Ri RER S AL e

AR wind, F ERITIERTL I

(2) RAEHPE: FHELARBINER, EEHREKTEFRH

M ELEAR KA B LB AR 18HL A Q2 dlNSRIE %, (2R KT HFRH.
AL7THTHFEI8F LFF, FMELF R E AR KM AN IR OIEE RAH BRAER.
NRFNZ . BRES. 2o hFRAMEEL (EWBAHEEFT AT E), B LENMREE
FEA (BRI ATIL) , A4 A FATL 18HL MAIGE A 24.19%, ABxF A A IS i 2K
2IF 5.94pp. 18Q2 MAIELik 20.96%, ABsF A A MAIG R BAIKIR I 5.25pp. pLAKRA, 17HL
Fo 17Q2, F W40 E & 9 R 4- I M GH HAR I 1% 9 7.56pp A= 6.99pp, =T JLIF Iy F LA 4R Sk HE
ARG 3k 09 325 AT ) B

A 31 R ABIIAG I (HAE vs WAE+E)

30% 1 27.53%

24.19%
25% -

20% -

16.07%
14.57% 18.25%
15% -
15.71%

10% -

8.51%

505 - 1.58%

0% T T T 1
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

— AL — WA

FAFAI: wind, P B RTIERGFZ
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LA, b TRmAREEEARZHATET, HEH KR 2018 F LFFf—F &
RN K IR, (EMERARYERIER, —FERRARTE. AN, &MNEERE
BHRFRKBEAERKAEE., I, FUEARR TR RGN, 12K
B BART &R H.

2. FlEs%: MRBEAKRE, NEMMUAR, FHELHERIRAAER B

BHRARHR. FRBRHXNE BHAFTE, WFHABE LS FRGA LS
V83 3% 55 A 13.54%F= 7.39%, F] Fb 3% 7+ 3.87pp A= 0.56pp. A A 4= 3F 4 A)IE 38 1% 5 5] A 10.43%
#2 5.80%, R T 1.33pp #= 0.58pp. T L& RF AR L 404 PR ok, fe ik ik
WRAARAE, NRE AR, FIE, A R8T RN %, KRILAZ4)69% R,

EWFEREEFEEREN, EFFfo—FE %A AN 55 A 19.88%F 15.60%, FodF 44
18383k 55 4 15.76%A= 12.16%, ELF WM& LAxF Ak 4k 69 32 A KT X 5B 2.

R Ad: AR B R B Gt O 426 )84 F) Bk L

A 2017Q2  2017H1  2017A 2018Q1  2018Q2 2018H1

BIRHT L. Fk 6.83% 9.67% 8.62%  20.14% 7.39% 13.54%

RIRA L. FEBF B K6 Rk 2.47% 5.73% 3.13%  20.48% 2.66% 11.12%
B AT R 1472%  17.38%  9.71%  24.44%  15.60% 19.88%

FAFAIE: wind, 7 B R ITIERGFE

& 45: WHBRBRF G 0 R de 2B R A L

I H 2017Q2  2017H1  2017A  2018Q1  2018Q2 2018H1

BIRFT L. &R 6.37% 11.77%  9.31%  15.48% 5.80% 10.43%

BIRF I FEABAR AR KA Kk 1.79% 8.06% 433%  15.46% 1.73% 8.17%
B 7 AL 1591%  20.72%  7.66%  19.65%  12.16% 15.76%

FAHAE IR wind, P ELRTIERAFLFE

(1) WA Lgigdst—FRsE, TLEERE, NESMLAR
@18 F EFF44:

Mk )38 E A% RA, 18 FLFFHRBERLGHRA—FTRE. HRIFRFEE
MR, FEHFFAT Ik 18HL 89 R A 4o dE 4 A)iH 381k 10.43%, 4% 17H1 &9 11.77% F 4
T 1.33pp. ABIFRATHMEFERF mI K ks e (1asgE 2 4adb 44 & b 25.8%, 4499
XA A8 b o 7.9%, {2k K FhAR K ), 18HL B BAR A A 695 418383k 4 8.17%, 5 17H1
(8.06% ) AAF-F. EFFiadpSFBRE TR QIESHMRMN (-342%) . ik
(-19.99%) . &%2hik (-11.67%) . #AHEAH (-47.92%) . L KAEHF (-16.10%) . EEHL
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(-18.90%) . A48 (-12.97%) . Mikzh ik (-40.79%) . FEZE (-42.37%) . FFRE
% (-26.70%) . J A% (-85.06%) . SLFERZE (-111.35%) Fem 2H ik (-62.31%) .

KRANATEADH 4T

Fh, BREWAREE TR LGA FTRIE, 2L FFLFHRMATHE, TLKR
R BRI RARSE .,

2k, FedEAA R T RN E, KAHZH A,

®E, AL EKEEEE, BWED 18HL 448 19.10 12, & AL 24.57%, [
P3g IR ARA 21.38%; MER R H B AL Ak sy F 2h b R AT LR p3g ik oA A 25.45%. 25.12%.
26.62%4= 15.59%, 35 TAT L EARIE %,

@18 F_FEH5H:

Madp )3 &4 A8k A, —FABRLGHERIWARTEF. KL THRAR, 5Kt
EEFRFARANRE AT HIF) F 47k 18Q2 69 1 A ¢4 4= 3F 4 41138 % 5.80%, 3R tL T 4 9.68pp,
Fl b T4 0.58pp. 5t —F B R AR AT 5 M AR K 89 k8], 18Q2 ARk A 4 4 4o 4 5 A
1E3Eix A 1.73%, PR T4 13.73pp, F) kT 4 0.06pp.

B 32: AFHABSAIEFAEGR IR (AL vs NARIRBAZ K RLNE)

18% -
15.48%
16% -

14% -
12% 1 10.43%
10% -
8% -
0% 8.17%

6% |

4% |

4.33%

2% -

1.79% ‘ ‘ _ 1.73%

0% ‘ ‘
2017Q2  2017H1  2017A  2018Q1  2018Q2  2018HI

— A% M & B0 st K bl

HAFAIE: wind, P B4R ITIERGFE

AT BT I T

Hh, BIEALWEREIERH®—F TR, BBEEERRKE, —ZE AR EhHi K
J& #4a AE ARG AL 1.73%, 5EFRBARFFT, (22T 2014 5F (14.35%) F= 2015
4 (8.81%) , HifF ZIHE FHRAR, RITAAME ERER. BIFEMNRAY TmE, K
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RAEARGIG KA,

HR, —FEMEHLTR, TE2RARABRFTREMEK,

FR, RABIREBRK, *TLGRIBAEAAL. 18Q2 xF M A L4483k 4.07pp, 5EFF
1 (4.58pp) EAFF.

BB, NERSLHR, —FFfedb a0 P AR 6.30%, HAIRE T, ik h Ry

164, R0, 10%]ZE 494 34, (10%, 30%]493E 7 A, (30%, 50%]494E 6 />,
50004 Lk g3k 5 A,

(2) AAE+INE: FFM R 476 RIFRAM AT X FFH

A 17 FFFF2 185 ¥4, AMEAFEEZ RO ANKOIEE RAEL. ZE
M. ARE. HHEDS. 26 hFsAHMEE L (2wt EEFREE), ZHEEA
PR AR (BPARBIRF L) , IR EAR L5 T A4 T

MedE )3 B4 A R RAE, F R M EAR ST F A 18HL F= 18Q2 #4738 1%
% A 15.76%F 12.16%, 4x%-FF A5 F & 4.96pp #= 3.76pp. B &Y, FLAH M) & L0t dk 4
A RIEAE A, 18HL A= 18Q2 4 AR A L £7)284F|iH 5% #4838 3% 5.32pp #= 6.36pp, 17HL #=
17Q2 4-#|#2 7+ 8.95pp #= 9.54pp.

B 33: fLFHIR Mk FIEI R (AE vs WAE+SME)

25% -

20.72%

19.65%
20% -

15.91% 15.76%
15% -

10% -

5% -
¢ 637% 5.80%

0%

2017Q2  2017HI 2017A 2018Q1 2018Q2  2018HI
— AL — RASTE

HAFA I wind, 7 R ITIERGFZE

S EXFFHA M ELAEE R R TR LS, 2EIGBEKT XFRH,
BRI b S A AN RREFRHNTRAR. RIAA—FTBLEF R ELGN B
HEFAFOABRAATE N, F—F BRRE W ELFTRORAELERK, LRI BEES
MERME,
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4R EATIE, RF R R AR 2018 S L FFehdedp 3RS FIH R R AR, —FEHRINL
THRAR. ARERAFTE. oW T, G4, ZRFWAREEAMILGA FTREK, 2K
#ERE FABATEN RA L, LFFHEERRAFF TR, RREARE, Lk, AN
BfEXAE, —FaRIBARKEE, F—FA RASAR., RE, FUhETastkse
BB RKT E5R .

& 46: BRIk 18 F LFFEMANG KN, oS A1E BB R (BdodbPA R RIS )

23 BN & %A & Fodf %A & LN £:3 Fedp 4 F| A%
LREY 2.02% 1.28% 1.21% 23.68% 310.15%
BB Ry 0.55% 0.52% 0.53% 199.16% 293.98%
e 41 24 6.04% 0.64% 0.59% 17.87% 199.15%
AHE 25k 9.97% 8.06% 8.27% 57.68% 171.93%
) RAHL 0.20% 0.02% 0.00% 427.49% 101.22%
BRZHL 0.35% 0.38% 0.26% 18.09% 57.20%
=k 0.83% 0.17% 0.14% 10.95% 47.59%
10 3% 41 2 2.25% 1.28% 1.33% 38.06% 46.92%

1B 7.35% 4.43% 4.49% 5.59% 34.89%
R A2, 0.45% 0.30% 0.31% 22.82% 34.82%
FRGL 1.89% 0.40% 0.43% 27.21% 30.15%
KAk 0.73% 1.37% 1.42% 117.02% 29.85%
& YR 2 0.53% 0.79% 0.76% 27.75% 26.64%
WFHL 0.83% 2.19% 2.28% 35.06% 26.62%
#ab 2k 0.91% 1.11% 1.19% 39.00% 25.87%
mREH 5.84% 6.60% 6.56% 6.78% 25.45%
BAe 2 b 2.39% 2.73% 3.00% 11.18% 25.12%

3 K% 0.55% 0.68% 0.73% 7.79% 22.94%
R 2h Ak 1.04% 0.72% 0.70% 144.92% 20.38%
R 9.93% 19.89% 21.00% 22.32% 16.31%
BAAZh b 1.77% 3.23% 3.07% 1.03% 15.59%
A 8 Aty 5.23% 6.07% 6.43% 32.89% 11.61%
Jb R Ak 0.40% 0.88% 0.89% 10.21% 9.99%
NARHZH 7.49% 4.27% 4.47% 27.81% 9.85%
IR TG b 0.59% 0.40% 0.44% 56.71% 9.43%
Ter4lh 0.86% 1.70% 1.21% 30.51% 8.72%

BN 2.90% 8.23% 8.77% 11.42% 7.31%
Y- X33 2.13% 4.62% 5.06% 108.86% 4.11%
ob2h Ry 7.21% 3.78% 3.34% -8.66% -3.42%
Apeh Ak 3.25% 2.35% 2.39% 100.53% -4.97%
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e IA 1.84% 1.80% 1.81% 52.25% -11.67%
R 0.98% 0.72% 0.79% 46.45% -12.97%
s 1.02% 0.85% 1.41% -7.95% -16.10%
REHL 0.88% 0.84% 0.36% 29.65% -18.90%
Ao ik 2h b 3.25% 2.39% 2.34% 8.01% -19.99%
HRED 0.69% 0.18% 0.16% 28.32% -26.70%
A2 Ak 0.74% 0.69% 0.70% 16.70% -40.79%
B 0.42% 0.53% 0.53% -21.32% -42.37%
HEA 1.52% 1.51% 0.61% 42.04% -47.92%
it 1.48% 1.56% 0.35% 51.06% -49.09%
R 2h Ak 0.23% -0.20% -0.34% 131.25% -62.31%
ﬁ:ti‘z'* 0.21% 0.05% 0.05% 8.04% -85.06%
S FIR 0.26% -0.02% -0.04% 10.57% -111.35%

FAERM: wind, F E#RTIERFLE L

3. M S48 - A7
KAV A& A S 1 oS-35 AR AT 24T

(1)EFRFRIAA R L5 5] F AR 18 F L FF L4 % 61.48%, 4% 17 F L 449 56.73%
Fa 17 44404 58.69% A FraRIt. 18 F_FE 2454 61.90%, [)bizF 3.81pp, FRibE
AFT . RNVAA WK LA F R B R QI &5 BA BB LM R £, (2 22F
R F 724 E KT 4 5 T T A

(2) BAFAPTFR: 18HL = 18Q2 44| F 531 A 13.77%H= 13.44%, F) LT 0.54pp
#2 1.07pp, IR T4 0.90pp 4= 0.68pp. FHATVIAA F A Tl 22 AW 243 ko) 5 FT5K.

(3) 452 % MERAR: 18HL F= 18Q2 4444 & # A £ 45 4 31.63%F= 32.11%, Rk
1Rt 5.83pp #= 5.34pp, IRHIZH 3.26pp F= 0.96pp. FKATIA A4 E o A R R ££ 2 7 Z 4| F7
%,

(HBMFRAELELERAH T ARARR: 18HL F= 18Q2 444114 % A £ 55| 4 43.66%

F2 43.34%, FIHbiRF 4.79pp A= 3.44pp, IR A3 A 1.10pp, T4 0.65pp.

(5) B IRKIGRRA: 18HL ARG % % 16.69%, 4% 17H1 49 12.08%3=% 7 4.61pp,
BAVAA—F EERZH HFA K, H—F BIRARILE AB Lk 09355,

(6) ZFWIALMRIELKAF TR 18HL F= 18Q2 42 EHIAREFT A & bE
Ak N #) 9.98%F 11.23%, )b TF % 1.16pp A= 1.74pp, IRtb45) T4 3.92pp, %A 2.50pp.
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R AT WEHR M SI8AFRT G (BIRITRASER )

R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

EFES 58.09%  56.73%  58.69%  61.07%  61.90% 61.48%

R UES 1451%  1432%  1467%  1411%  13.44% 13.77%
WERAE 26.77%  25.80%  28.36%  31.15% = 32.11% 31.63%

HA1E] 5% A & 39.90%  38.87%  42.56%  43.98%  43.34% 43.66%

JI R K IG i NA 12.08%  16.26%  19.71% NA 16.69%
2235 WA IS N 1297%  11.14%  13.90%  8.73% 11.23% 9.98%

FAH A wind, P ERAIERGL

() P2 —FE g3k XK TE, SRk
M H AR AR R AR
BRI IR IRFTRE: HAB L. FS., FHARBL, LA4%. BEE4%. KFEHL,

BARTHARK: —F @, JIREZZIEHAK, QIE*ST HiF. EBAN. BLAKRN.
WHEAE. @z, H—F5 @, HRITLFRE S AMMREELEZLFEHYRKXGMR, 0
WA, ARE A, B HERIESATF Bk, (2T L EARS T FARE .

AEEATRANARAE: AANTEES., Rk, Flgk, AL, BARELRE.

HEBAEHENABREOIE: L=, #Hihl, KRB Bk, AoEE,

1. BN LFFH% SFKRE, BRSTEFRAH

BRARHR. AR EARXNS BHEANTE, T HFMARAE. MEH 2@ A
T BAA YR, Pk 2018 £ L X FRNIGE 14.72%, 18 FFE, MAEARRBEY
iR, AT AR A TS T EHAIRA . ERERF I RICRH 0, FRRRERGAN TS
B, $3 18Q2 A3 ikilik @ £ 12.28%, IR TFIF 5.06pp, R H KT 3R 4.

%'lg'ﬁ';ﬁlz] %%E‘:EV‘] 5 l%#ﬁu;?};{iﬁ/ﬂ\ﬁﬂ 7!7 17_980/0ﬁp 15.54%, ﬁ‘%ﬁéﬂvflﬂ‘ﬂi
N3G ik 09 2R I B3R T KR A,

% 48: F MR BRF Gt 0 R A IAIE R

F B 2017Q2 2017H1 2017A 2018Q1 2018Q2  2018H1

BIRFT . Ak 13.10% 12.68% 12.30% 17.34% 12.28% 14.72%

BIRA AL, FERBH ARG K 1266% 1156% 11.46% 16.97% 10.43%  13.51%
B B3 PE 13.24% 12.84% 1526% 20.59% 15.54%  17.98%

HAFF I wind, 7 R ITIERGFZE
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(1) A4: —ZEAREHRELSG, —FEH¥EEERET 17Q2
18 % E 5w i FAT PSR RITE, 22 QL ARRES LR, SRtk

SR FEAEANBS, F35F AT 18HL 69 1 A M3k 14.72%., 4 17H1 49 12.68%3 K T 2.04pp.

Flaf, ZAVEZFRED L. = E B ERENY nik: REH L EFFRON 169.59
127 (+27.88% ) , & LRI EAR A A MR ) 12.72%, =@ @ 2 EFFHN 129.74 1T
(+8.47%) , & %4k 9.73%. Rk, H#H—FBRARESM YRR K G LKA E) &, 18HL
B 2 AR SR AR ) A NG iR ) 13.51%, %R 17H1 49 11.56%3% K 7 1.95pp. &RAIT VLA &
(1) §FFMGRBKIBAL, QLERARRA, FTHLFFRIBERRE. (2) AZHS
FLr¥FELRTELBRT. (3)HFARESBNE KA TR, o h T8, KEHL,

= K5

;R

18 #_FEBNHRFAKIH TR, —FTHAARBLHE, F—FT@HAFHERABR
B AT EEmBE RERER AR, HIRTAFREZMANE, T2 T471k 18Q2 49K
A WA 12.28%, F) TR 0.82pp, 3RH TR 5.06pp. it — 4 5 st Hidk o4 etk kK
49 Rk E), 18Q2 A AR R A NG % H 10.43%, Rl T 2.23pp, 2RiL T4 6.54pp.
BAVAA 18QQ AR TR T2 A ARG HN R, AR TRHEIZRERRLL. ¥
FBM. OTC B S RAHEEREFAAANRI, PHTFALG T PHEHARA . SR
At L. EREFFREYA, BRERARERIAL.

B 34: FHBFPARRE (RE vs ALFHRBAHEXG LKA )

20%

0,
18% | 17.34%
16% - 14.72%
0,
14% 4 1310% 126806 5300 16.97% N2 28%
12% - 13.51%
12.66%
10% - 11.56% 11.46%

10.43%
8% -

6% -
4% -

2% -

0%

2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

—RE Ak Btk Hohis R AREG

HAFAIE: wind, P B4R ITIERGFE

(2) AAEIME: FFMEATBANQGRIREA R T EFF B

F W EEAD R ARG LB R 18HL #= Q2 69k ARk, HEFHREETEFRH.
Al7THFTHFE2I8F LFF, FMELAFE E R KA XA R Q16408 = /U shi=2h k|
RABH, Aok, B EENREEEN (FARBIRFTL) . F2HF47L 18HL JAE %
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A 17.98%, AAxF A ALk BARIRH 3.26pp. 18Q2 HAAIG ik 15.54%, ABXT A A B AIG %
HARFRF 3.26pp. HERA, 17THL A= 17Q2, JHM ZLLE £ 5 542 A% BAR 38 3% 29 0.16pp
Fo 0.14pp, T JLIF M F AT IR ARG iR 09 52 B 20 32 TR R4, T ZAMAH LR
B 25k tg ¥t K, 18H1 JAA3g ik 5 74 %) 1083.57%F= 386.70%, 18Q2 2 %% 1282.90%F=
500.68%.

B 35 P HBPMANR LR (WA vs AEHPIE)

25% -

20.59%

20% -

15% 1| 13.24% 12.84%

14.72%

0,
oe | DO 1268%  1p50n 12.28%

5% -

0%

017Q2  2017H1 2017A 2018Q1  2018Q2  2018HI
— AL — WAL

[

FALRM: wind, P B RATIERZE E

mEPTR, FHMR EFFERUAE KRR, TE2RFOAREN. AEHAH T4
INBETR, LER—FERRBENHRARIREARANE. —FEMERBYREH
B, fFLERMRAGEHS REEESH, WAR 2Tt DE KT EFRYE. AN, &
ARk, RBHLARKGMANEE ST, HBELASBEIERBNI R %A
ETXFFH.

2. #iEs%: EARTRAR, AFSLiE

BB R R B FADK NG BAAE, b Btk BN A AE i 14.13%,
Bl FuiR It 8.02pp; % —F N A A3k h 8.15%, R T4 6.20pp. E¥FFA% —FEA
4 Jodf A AR % 5 5] A 10.98%F= 4.16%, [T 5.86pp A= 11.70pp. ({AfFE&EME, &
FHRHG. HAERFRBFRLRL 16 F LT, REBHERL 16QU/Q2 £5F F Jodp 4410,
FEGHH 17Q2 #2 18Q2 Wik A AT K A, B HIFR X 344749, 18Q2 ¢ Fe Ak 44| i@ 3% ) 6.02%,
Rl T8 13.52pp) . TR ARSF AR T *T LA AT 4R IR, ARARSR ARG KA AR E.

EWFEABELREN, EFFf—FF45FEE R 55 H 17.19%F= 11.77%, F=3F 54
TR 3% 5 A 13.75%F= 7.67%, F M F LAt Ak 4 69 3 ARAE I 5% T LSRR 1.
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A 49: ¥ HRBIEILAR R Gt v 26 )3 7S AR L

I H 2017Q2  2017H1  2017A 2018Q1 2018Q2 2018H1

BIRHT L. FFE 14.35% 6.11% 7.09%  20.69% 8.15% 14.13%

BIRFT L. AR i Keg sk 11.13% 2.49% 4.35%  19.37% 9.47% 14.17%
B PR3 IR 14.14% 6.51% 8.86%  23.10%  11.77% 17.19%

FAFAIE: wind, # B R ITIERGFE

A 50: FHBBERREGT ORIk ISR R EL

A 2017Q2  2017H1 2017A 2018Q1 2018Q2  2018H1

BIRH L. & 15.86%  16.84% 1253% 18.35%  4.16% 10.98%
BIRFT L. FFRAF MR R LK 1369%  17.02% 12.28% 1756%  4.47% 10.72%
B R # i 15.78%  16.72% 12.08% 20.29%  7.67% 13.75%

HARIR: wind, F ERITIERTL I

(1) AA: 18Q2 FIFILFR ARG T A, HRBEHRKE, MRYONME]
@18 F L F 547

MR 384 A% RF, 18 F EFFRILEFRLGHENAIRE. JIRFRFRA LA
KANESE 2 FA47 Ak 18HL 69 A A 4= dE % F)iE 25 1% 10.98%, 32 17H1 ¢ 16.84% T[4 T 5.86pp.
FE R R AR SRR AR K Rk d) B (RED kdedbdFiE 51k 15.96%, M¥ikdtk, =
@ dadpd A8 &tk 8.77% ), 18H1 A3 HAK 9 A 694 F) i 38 3% 5 10.72%, tb 17H1(17.02% )
T & 6.30pp.

AV BT 4o T

—F &, RRFWABIBAFA AR AGH TR, 2 ¥ LGRS R TR, TR

H—F &, NERSMmE], 6L MERANE 2, EFFIadb A8 R TR E) A
94, LFET=9Z—. R, OTC (I=Auzhik, FiLhl, =ik, 5H)lHik) | ¥4
T (RAFE. FEAL, JRL) . PHAL (BSFHRM) . ARG L (HenftiitE
) RIERHF.

@18 F=F B 4H1:

Maedp )3 B4 FEm R A, —FREBRRLGHERAFCLHRBETR. JRIFLAFRE
MAAMNRE, FHTATL 18Q2 49 M A ey de k4 FiHE ik 4.16%, IRL T4 14.19pp, FlHT
% 11.70pp (MEAFEZ69Z, b THRFZH. HPELRATRLAL 16 F LT, REMPFL
16QL/Q2 ¥ Z F sk 4 A)iH, FHATH 17Q2 A= 18Q2 ik ATk K, &R ik 3 /AN4749,
18Q2 #y 434 FIA3E R 4 6.02%, FIHT M 13.52pp) . H it — & BIRAHAR S AT % b2 K 4
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RSkNE], 18Q2 Mtk W A a9 ek A1 % h 4.47%, IR T4 13.09pp, F) T 4 9.22pp.

B 36: W HRSAISFIEREE R (AE vs AESHRBARXAKAE )

20% - 18.35%

189 - 16.84%
15.86%

16% 1 — 17009

14% -

1206 | 13.69% 10.98%
0% | 12.28% /
’ 0.72%
8% - _‘
6% 4\5}/
4% -
4.47%

2% -

0% T T T T T 1
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

—RNE RER AR

AR wind, F ERITIERTL I

AV BAL 4 T

Hh, B EBEBEFRARARETE, RAERRRETERRL, —5EA 20|
B 4 K UG 04 40 3E 4 A3 14X 4.47%, 324K T 17Q2 (13.69% ) . 2014 4 ( 14.35% ) #= 2015
F (8.81%) . RAVAH T HFATdk F o Bz MalRA. A B LT, EREFFAL
#oR, AR KRR,

Bk, —EEHRTLTH, T E2Z2ABEERBITE;
BE, NERAISCHR, —FZi0dk 54838 & FARA 7.18%, 61 MEAIF T, ik

AR e 24 /A, ¥R (0, 10%]Z 18 693k 11 4, (10%, 40%]493k 16 A, 40%VA g3t
10 A~

(2) AAE+SME: FMELET LGQHRBEAZTEFRH

A 17 FFFF2 18 F L¥ 4, FAMELAFEE IR KA XA K @IE4L0 =, =
G, RAHE, FEER, BHEENKREEEN (BPARBIRFITIL) , MIREFIRIL LG T ibde
T

MiedE)ad4 A HE%E, FRFMELRZGE Tk 18HL A= 18Q2 ¢4 L 438 1% 55|
# 13.75%F= 7.67%, #RX*x4FF H55) FH& 2.97pp 4= 8.11pp. RO, i FmELast sk ey
BAEA, 18H1 A= 18Q2 4 AV4RH 1 )3 £ % 4 H 5% #4R3% 2 2.77pp 4= 3.51pp, 17H1 #= 17Q2
2 A #4% 0.12pp #= 0.08pp.
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B 37: FEHBSA AR R R (AL vs AAEHIIE)

25%

20.29%

20% -
15.78%

15% - . . 13.75%
15.86%

> 0,
10% s 0.98%
5% -
4.16%
0% ; ; ; : ;
2017Q2  2017HI1 2017A 2018Q1  2018Q2  2018HI
—HE — AAEE

HARIR: wind, F ERITIERTL

S EFFHAMELAS T RIBB SR LG, B R TH5R N, 2aRsE
Wio gk )3 B ARG R B X SR HRAAFT TR, RESEALFSLHN.

42 EATR, bRk 2018 S E¥ Ay dndE )3 B AR R B bR, —FEHEFIRILT
BREEX. 2T, RRAFMARBETHELGH PTRIR, 120 FFHEHARA.
SAHFF LT, EREFFREYH, TREKFTRIA.

A 5L: FHB 18 F EXFEHANA M, 105 FH & BRHR (BedodppABERHF)

23 BN & A A8 & Fodp 4 A)HE & b DN £:3 FedE 5 F)E &
Hii=2h 2.33% 2.57% 2.55% 1083.57% 4508.47%
$EHL 0.63% 1.58% 1.66% 85.47% 186.51%

JTARIR 0.49% 0.82% 0.87% 30.04% 94.26%
KM H 3.86% 0.31% 0.32% 15.79% 73.92%
0 % 2 Ak 0.34% 0.74% 0.64% 3.99% 57.69%
A=Fath ik 1.70% 1.40% 1.50% 26.68% 53.78%
Fl 2k 2.85% 4.81% 5.10% 35.36% 51.22%

AT 1.80% 3.53% 3.74% 37.14% 45.15%
BB 0.39% 0.22% 0.23% 6.47% 44.12%
FA2h 1.12% 0.39% 0.34% -1.56% 43.50%
A 1.75% 1.62% 1.55% 19.39% 37.57%
o 7 25 Ak 2.33% 1.79% 1.89% 4.18% 35.60%
A A 2 0.46% 0.73% 0.76% 6.01% 30.61%
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TEk 1.08% 0.83% 0.84% 22.36% 29.71%
1 #4125 2.46% 1.12% 1.10% 19.06% 28.03%
VAL 2 b 2.03% 2.56% 2.67% 20.29% 26.38%

BB 2.68% 3.13% 3.01% 52.82% 25.56%
Pbinzh 0.83% 0.84% 0.91% 32.56% 20.75%
BEHL 12.72% 14.88% 15.96% 27.88% 20.32%
AR 2 0.32% 0.35% 0.36% 8.65% 19.54%
4T H 2k 1.47% 1.97% 2.01% 36.04% 18.54%
A H 0.17% 0.18% -0.04% 386.70% 17.07%
A 2 0.21% 0.24% 0.25% 22.99% 14.70%

5EE 0.95% 1.42% 1.07% 8.48% 14.66%

Yo 0.80% 0.59% 1.14% 37.10% 14.59%
FmMaE R 0.99% 1.50% 1.62% 7.12% 14.24%
R ER 0.81% 0.33% 0.31% -27.13% 12.80%

x+H 6.36% 5.28% 5.15% 16.68% 12.39%
1398 = L 4.85% 4.72% 4.78% 29.49% 11.17%
PN R 2 0.90% 1.57% 1.65% 24.28% 10.12%
ERILr 0.30% 0.43% 0.30% 21.20% 9.80%
FERE 0.41% 1.09% 1.10% 18.33% 9.21%
5 B4 2 0.16% 0.07% 0.07% 14.23% 8.55%
KRR 0.27% 0.22% 0.23% 10.06% 7.39%

Rz 5.45% 3.65% 3.93% 3.82% 6.80%
AR =4 0.57% 1.54% 1.61% 3.65% 6.79%
Tk 0.67% 1.30% 1.39% 2.00% 4.08%
Bk 1.38% 1.15% 1.19% 10.90% 3.49%
KAk 0.44% 0.02% 0.00% 18.19% 1.51%
FIEE 0.74% 0.38% 0.30% 8.21% 0.32%
=Ha 9.73% 9.33% 8.77% 8.47% -1.21%
7 Bl P 0.39% 0.26% 0.26% 62.35% -3.95%
AT FTIR 2.24% 4.93% 4.82% 1.76% -7.01%
B AR K 0.08% 0.06% 0.06% -14.89% -7.02%
A2 41 25 0.64% 0.33% 0.30% 22.71% -7.08%
S 1.17% 0.51% 0.56% -8.54% -7.84%
E-RERE 1.42% 0.95% 0.97% -3.03% -8.11%
L 0.68% 1.05% 1.10% -2.85% -11.70%

I 1.35% 1.87% 1.77% 1.29% -17.04%
oy 0.10% 0.24% 0.25% -13.07% -18.91%
FRH % 4.31% 4.00% 3.30% -0.06% -19.18%
LB &R 2.54% 1.03% 0.89% 23.99% -25.14%
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A% 725 b 0.29% 0.20% 0.19% -11.24% -25.40%
B E 0.16% 0.09% 0.09% 14.81% -32.15%
¥ {5 4 F) 1.13% 1.93% 1.60% 61.71% -32.61%

K%&E 1.16% 0.39% 0.42% -1.97% -38.39%
HAEH A 1.22% 0.53% 0.53% 0.40% -40.16%
AR 0.20% 0.05% 0.05% 1.21% -58.13%
FEH % 0.92% 0.31% 0.05% 10.36% -69.82%
JB it i 0.08% 0.02% 0.01% -37.00% -91.88%
Ktk 0.13% 0.06% 0.00% 26.37% -96.84%

HARIR: wind, F ERITIERTL I

3. MEiAEaH
KAVAR A F B3R A T 44847 AT 24

(1) BAFRAAR: F Mk 18 F EFF 24 % 50.48%, 48 17 4 L4549 48.15%
Fo 17 S 45004 49.93% 394 FT3RHt. 18 =% & £.4)% H 50.91%, F)rbi2s 2.13pp, IRk
% 0.88pp. RATIAA ML EAR LA R 9 4R I B R 4625 o & St AR MU B &, (22 %
LA HTAEHERITGEZIPTE.

(2)%#| R F Lbws A T & : 18H1 4= 18Q2 44| & 55| 4 13.64%7#= 13.40%, ] b T 4 0.12pp
F2 0.49pp. 18H1 4F|F IRk EH 0.83pp, 18Q2 44| F IR T M 0.47pp. 4 )5 42 i LA
.

(3) 5B FMERAAR: 18HL A= 18Q2 4944 E 5% A F 451 A 25.63%F= 26.45%, Fik
127+ 2.52pp #= 2.28pp, ERHLIR A 0.15pp A= 1.66pp. HATVIAA4EE & A FRA £ 2 2 H 24 B
.

(4) 3008 % AR EAE TR TS TAPRA: 18HL 4= 18Q2 #9215 A £ 55 33.96%
Fo 34.84%, F)FLiRF 2.58pp A= 2.84pp. 18H1 HAla] % A FRpb ) k& T 4 0.16pp, 18Q2 A7 % A
RS 1.79pp.

(5) B IRKIGH RS 18HL IR FKIG iR A 27.22%, 42 17HL 49 17.64%4= 7+ 9.58pp,
BAVAA—F EERZHR GFA X, H—F BRI L AB Ak 09355,

(6) BBMIAALRITLBNAFTRI: 18HL F= 18Q2 4L B HIA AT A &b
NG 7.87%F= 11.27%, F] 4R & 2.40pp #= 2.61pp.
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TR IBAEE AT
A& 52 FHBRMSIART I (BIRFTRAI K )

R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1

EFES 48.78%  48.15%  49.93%  50.03%  50.91% 50.48%

R UES 13.89%  13.76%  12.81%  13.87%  13.40% 13.64%

WERAE 2417%  23.11%  25.48% = 2479%  26.45% 25.63%

Hn18) % A & 3200%  31.11%  34.12%  33.05%  34.84% 33.96%
LMK K i NA 17.64%  28.45%  28.31% NA 27.22%

B MILA A E N 8.66% 5.47% 7.92% 4.37% 11.27% 7.87%

FAH A wind, P ERAIERGL

(k) B#t#: Ql ZxAmahbsr KtgdRik, Q2 ik Itk Ktg T

AR AR AR

BIRH BIR B CHERTRN . REH L. EARY. FAAH. RiLEH. £

B, Bz, oAk,

T -

BIRATWARK: —7r @, HREZTEHMR, QRSB BALE. DiaBy.
B —7 @, HREELSFRE S ABREES LS ERYBRRXGR, LEFEH L, AR

AT B, ALAEXAT L EAR G AT F ARG

ANBRIEATWRANGAE: ANES A, SLEA. ZELRE. RFES (FRIHD) . K
Mezhk (FMAIR) ; B TFahzh, wuhhik, fighik, fdbhlsh, 8 Ki.

FERBEMENROIE: L. KBRS

N
7~

SPECELR

1. BASH: AAERKIRE, SIMTHARBEASZTEFRHY
R BRHFR. FRBEAXLE)BHRTE, BAHME 2018 F EFF RN

24.77%, F)tk3g¥k 9.00pp. 2018 F—ZF F NGk 36.51%, —FEigik 13.65% ([ Ik
0.77pp, T 22.85pp) . —FEMAIEHE 5, KNVAH EEZ 2017 FRERAHZH7F
RIS, —EERANERRE, TEANMREEITK.

EWHFRBELRAEAN, 2018 4 EFFIN3Eik 27.38%, [ igk 11.87pp. 2018 F—
FEINIG R 39.42%, —FFMAIEE 16.36% (FlIgK 1.17pp, PRI T 23.06pp) . F
B, FF E LT 4 g R ARAE A & T 4R .
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& 53 BRAHBIBERF G 0 2R E R

T H 2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

BIRFT L. IR 12.89% 15.77% 18.29% 36.51%  13.65% 24.77%

BIIRHT IR FFERAF i K e Rk 1497%  19.44% 17.65% 18.89%  13.12% 15.95%
B A7 IR 15.19%  1552% 19.31% 39.42% 16.36% 27.38%

FAFAIE: wind, # B R ITIERGFE

(1) AA: RHAH QL HFAEIERME, Q2 HEBRR

ZHRTHRIBHBEZTFR, MELKRFS 18 F LFFTFATLPOSKERE KRR, IR
FEEFREMEANRE, BAH T4k 18HL 69 M A MKAIGE 24.77%, 4 17HL 49 15.77%3%
¥ 7 9.00pp. R, #A1EZFE W F VA, VE iABRSEE QL0 F4M, 48X BH 2 Ak F kg
Wik bk, HABREREZAY AR FAR EFFRN 4651 10T (+78.34%) , EHrbin
e AR R BN 69 13.59%; 7T B 25 _EF SN 33.93 1450 (+36.51% ) , & rARIEEAR A
A BNGH ) 9.91%; 4R EFFIN 13.30 1270 (+46.97% ) , & AR EAR A A B SH Y
3.89%. Hub, Eit—FBIRATHIESHF AR KR Sk 58] G, 18HL RAMh Mk IR A 4
BRI 1% A 15.95%, 4R 17H1 49 19.44%%1% 7T 3.49pp.

18F—FF 5K, —FRMBEHE . HIRFEAFREMAANRE, BA2H T 471k 18Q1
B9 A IR A 36.51%, 18Q2 69 A A KAk A 13.65% ( FlHL4RFA 0.77pp, FRIL T
22.85pp) . it —F BIRITAR AT R hER K 89 k5], 18Q1 AIgik 4 18.89%, 18Q2
BNIE % A 13.12% (Bl HL T4 1.85pp, PR T 5.77pp) . TAAE 18 F—FEMA TS
wK, ZFEHRATRE. BAVAA_FEHEAEGRE —% GLRH G b G
ATE%, F—FBEREFDLTEMELIRETHIHTE, TREE, THEEAFT
B, B, 4 K3 B APRIF E @ K, AR 25 (-38.22% ) « 1SR (-14.04% )
FhiE (-1.49%) MAZILREK.
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B 38: RAHMBBAIEILE (AL vs AEFIRYARXGLLNE] )

40% - 36.51%
35% |

30% +
24.77%
25% -
20%
¥5.77%

19.442
15% - 12.89% 17.65%
14.97% 18.89% 15.95%
10% 13.12%

5% -

0% T T T T 1
2017Qz2 2017H1 2017A 2018Q1 2018Q2 2018H1

—hi CER I AT ST

FAE IR wind, F ELRTHERAFLFE

(2) AAE+HSME: FMELRIRBANNER, BEHREHTEFRH

FWEEADRAN R G L EABRIMANRHE, BEHREHTEFRAY. 4 17 FFFF
Z 185 ¥ F, SAMEAFRAZH mRROMIANKOIERLE. KRR, LFTHHE, &
¥ LRARERAEN (BPARBIRFIL) , BATEHTA7k 18HL MNIGik 4 27.38%, AAxF A4
BNEARIRA 2.61pp. 18Q1. 18Q2 MGk 474 39.42%F= 16.36%, ABXT A AN 514%
F+ 2.91pp A= 2.70pp. tbE kA, 1THL A= 17Q2 1M T 40 [ 4 5 5| 32 I M 5% BRI 1% £9-0.25pp
Fa 2.30pp, T JUFF ) F LA AT AR SR EARMON G ik 69 32 S R 3 T B .

A 39: BHHMIEMANIE R ILE (RE vs AAE+IE)

45%

39.42%

40% -
35% -
30% ~ . 27.38%

25% -
24.77%

20% -
* 1 o1s19%  15.52%

15%

15.77%
10% - 12.89% 13.65%

5% -

0% T T T T
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

— AL — REhEE

HAFA I wind, 7 R ITIERGFZE
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( hESRTIES o

B EFRR, 18 F EEFRAHFAALBOGHEAR R, £, —FRARIRHY
RHBEL PARRBRAK. —EEMENRDERTHESME, MR, I,
AMEERBHUNIE, BEDEE ST EERH.

2. F|@%: QL HEAKKRE, QQAREEE, LFFEAKFEEK
WRBRATR. AR EARRXNS) BRI E, BA MR LFF A A dodp 34103818
80.70% (+70.98pp) , —FE A A4=dE4 411038k 16.45% (+21.21pp) , —FE A A4 4]
Wik 163.14%. TR—FEG®IGK, —FERKE.
EWHERBEEHBAN, EFFiodE5FH82 87.63% (+85.13pp) , —F FEfudk4A)
3% 26.86% (+34.40pp) , —F E AodE 5 AIEIG % 166.99%, E 50 & AT W 4k 69 4R IR AE )
Wik, HTEFRA.

& 54: RHBHALBERR LI 0 269 EEEFERER
A H 2017Q2  2017H1  2017A  2018Q1 2018Q2  2018H1
BIRA . FFAR 0.83%  12.42% 2954% 149.21% 15.16%  74.09%

BIRA L. FEBF B K6 Lk 6.17% 17.74%  32.02% 21.61% 5.11% 12.62%
BT IR 0.13% 441%  24.08% 153.23% 22.17% 78.50%

FALRM: wind, P B RATIERZE E

& 55: RAt RSB Gt 0 2 ek ja R AR H L
R E 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1
BIRHTRL. A& -476%  9.72%  20.65%  163.14%  16.45%  80.70%

BIRF I AR AR KA KK -1.25% 1488%  19.73%  24.85% 8.76% 16.10%
B 7 AL -7.54% 2.49% 15.76%  166.99%  26.86% 87.63%

FAHAEIR: wind, P ELRTIERAFLFE

(1) maA: FRbgFHaEk, L+ Ql KigRk. Q2HRAL

@18 F L FF4H7:

MImdE)aF 4 A)E% KA, 18 F LFFHRIERLGZHRERK, HRFELFREHAXAN
MG, JBAT2H FAT Ak 18H1 69 1 A 4u 3 % 41838 1% 80.70%, 42 17H1 9 9.72% K t&42 A+ 7 70.98pp.
T2 B PR AR B b1 3R K oSk 8] 5, 18HL B 4k R A 6978 41183812 4 16.10%, 5
17H1(14.88% A8 4R A T 1.22pp. LF-4FFo ik 4-F) 58 F) bb T 7 692 8] €35 R 4) 25( -46.86% ).
SUHA (-51.13%) . BB (-69.18%) . LA E (-2591%) .

@18 £ F B 4547
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MiedEjafaFEm kA, —FEBRXRRIT, —FEHRAE. JRTEAFRALH
KANESE, A shFATk 18Q2 49 R A e dE 4 A8k 4 16.45%, FHIRA 21.21pp, HILTF
%-146.70pp (JEFFEZE R, b FIEFEf R LIRKER 16 F L9, REMIMEHL 16Q1/Q2 %
FEAedp % A)R, $BOTH 17Q2 47 18Q2 31k A FT A AL, AR ki 2 AMFey, 18Q2 494wk
A F)EIEE A 14.56%, FlH3EK 16.07pp) . 18Q1 44 M A dodk 4 A4)iH3EiE 4 163.14%, it
— B IR AR AT H B K B oSk 3], 18Q2 ARk M A 4940 dE 5 F)H3%% A 8.76%, FlIk
429t 10.00pp, R T 16.09pp. 18Q1 A3k M A 49 da3F 4 A 35 1% 4 24.85%.

B 40: ok dbiA R R b (AL vs ALBIRY i Ky kN d )

180% 1 163.14%
160% -
140% -
120% -
100% -
80.70%

80% -
60% -
40% s

FAY R (1]
2oos | 07125 16\45%

0% —14.88% _ 19:73% g 1610%

. ! 76
2017Q2 2017H1 2017A 2018Q1 2018Q2 2018H1

— AL PR P

FAFAIE: wind, 7 B R ITIERGFE

AV B AT 4o T

Bh, ~FARIKSRFRHABMAETEFAMNEK, = VA, VC. VE. VD3. #i# 10
FRY, BHAAXALKA G LG RERFA, GIEITEL (2313.69% ) . #femk (577.95%)
A Ab#] 24 (+560.91% ) « B A M (+529.45% ) . 2& B (+406.31% )  1CIE 2§ (+75.20% )
F—F B3 dp e A% KR

Rk, —FEHRKE. ZMNAAHLZZRFANMBHZEGTEE, RAEFEE =D
b BB bE H MR WIELS, FRIRE, THESA A,

BB, NMRESAR, EXF R A 4edp g )iE3g3 ALY 37.75%, #HMEH 75.21%, #
AAFe P, MR A f 493k 4 A, 3R A0, 30%]49E 54, (30%, 60%]494E 5 A, (60%,
100%] 494 2 />, 100%VA a3k 7 A,

(2) WA+SE: HmEmst kekegRBMERA S FEFRH
B 17 FFTHFFEI8F LFF, FMTAFEEZIARKGMANROIE L. RHK
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AT LA IR E AT

By LA EhaE, B EARANREEALAR (BPARFIRITIL) , AREEIR L5 T 4o T

MiedEjads A H% A, £EFMELRE LG R HHE 18HL 4= 18Q2 49 L4538 ik o
A 4 87.63%A= 26.86%, 43 & 4 5] 25 5 #2 #+ 85.13pp #= 34.40pp. 18Q1 k45 3% ik & 1% 166.99%.
BB, iR SF I AT b 4693 IRAVE R, 18HL A= 18Q2 5 B4R A L HA)a £ 55|18 5% H ARG ik
6.92pp A= 10.42pp, 17H1 F= 17Q2 45| 44K 7.23pp A= 2.78pp, F M T4t b4 69 R ARAE ) & T

=FFH.

B 41: R #HARkIa R BRI (AL vs AEHSME)

180% - 166.99%
160% -
140% -+
120% +
100% -+
80% -
60% |
40% -

20% -

16.45%

0% T 0.72%

2017Q2 2017H1 2017A 2018Q1 2018Q2
— Ak —— MR

2018H1

FAAE IR wind, P EERTIERAFEFE

LR, 18 HF LFFRMHGTAALUAN KRR, i ffEARERE. £F, Q1
g RadRik, Q2WRINVLPABEE., ZMAN QLY HFIFAIEA RIS KFZRMHBL
T BERBNNE. @ Q2 HE TE%E, BN &KAF b CRHEHIRAT G F

A, FRRE, THEFAF WA, RN, FBELRBRLGHRGRE G T EFFH.

A.56: BRAFHMRE 18 F EFFBHANE PN, odpAE L ARM R (BiodgA)EE RS )

24 BN pe #FR e Fadf A0 & b BNk EEE I E bl £
L 5.31% 3.51% 3.51% 90.88% 5601.84%
HITEZh 8.99% 7.51% 7.81% 36.51% 436.13%
H A, 12.33% 32.98% 33.49% 78.34% 260.17%
BER 3.53% 7.85% 7.85% 46.97% 224.99%
FabH % 9.93% 1.86% 1.76% 35.54% 223.10%
J gk 1.06% 1.87% 1.90% 11.46% 128.60%
KEZH 2.81% 0.43% 0.45% 1.26% 114.38%
R 2 By 3.43% 1.22% 1.28% 30.53% 112.01%
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EAY 0.85% 2.45% 2.44% 37.70% 103.86%
Kty b 1.34% 1.70% 1.66% 18.33% 71.66%
ARz 2.52% 1.79% 1.98% 34.94% 65.74%
B 2.01% 2.51% 2.37% 37.38% 54.83%
L 2G4 0.57% 0.54% 0.50% 39.81% 45.94%
FUiM 2 Ak 2.44% 1.42% 1.69% 15.19% 44.95%
EESES 7.12% 1.98% 2.01% 11.83% 37.75%
F AR 1.65% 2.11% 2.16% 31.06% 36.30%
Esh 8.14% 2.99% 2.65% 12.05% 32.11%
R 3.73% 3.41% 3.20% 41.08% 24.67%
EWED 4.00% 2.44% 2.46% 24.65% 21.43%
ALIRE 2 6.16% 8.64% 8.66% 25.24% 18.62%
M mh 3.62% 4.42% 4.54% 11.24% 14.59%
B %A 2.09% 0.50% 0.39% 24.00% 8.94%
FLRE 0.39% 0.33% 0.26% -1.49% -25.91%
R4 24 2.61% 3.55% 3.48% -38.22% -46.86%
SU S A 2.01% 1.37% 1.21% 16.13% -51.13%
T Ry 1.35% 0.62% 0.30% -14.04% -69.18%

HALRM: wind, P B R ATIERZE E

3. W &8t
AR 2 i BT A  S-48 AR AT AT

(1) BAERAAR: FRAHMRE 18QL = Q2 LA F 45| A 50.36%F= 39.99%, 18 F L
F 52 A) % 4551%, 2R 17 F L ¥ 49 36.97%4RH T 8.54pp. HAVAA LR A & RAHM
# L KPR

(2) A RAPTRA: 18HL 4= 18Q2 49442 3 Al F -5 H 17.39%F= 13.81%, F)rbizHf
4.83pp #= 0.11pp. HAVIKK #F| R IR A £ F 2 RN 2O ATEL,

(3WEEFRARAPTRA: 18HL 45 E 5 H £ 4 12.68%, F) th3g K 4.27pp. 18Q2 4 13.43%,
# 7+ 5.04pp.

(4) HA18) 5% B F 458 5 R % 3h FARA: 18HL i 3 A £ % 23.70%, FH3g K 2.20pp.
18Q2 # 22.64%, Flrbig¥ 0.94pp. &RATIAA BN 5 R K9 4R I 22 2 452 5 4RI PT R

(5) MR Ik R A 18HL SR K3G ik % 29.72%, 4% 17H1 &9 12.87%4% F 16.85pp.

(6)Z B WA KB WPENF FTaRIF: 18HL ¢4 2 B ILA 25 & b B 8 13.45%,
Fl tbd® 4 3.28pp, FRELIRA 1.83pp.
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CHINA GALAXY SECURITIES ﬁ.&ﬂ?ﬂ%&%/lﬁ%ﬁﬂ’_
A 57: BRAHBIEM SRATT L (BRI RAI £ )
R A 2017Q2  2017H1  2017A  2018Q1  2018Q2  2018H1
EFES 3827%  36.97%  4059%  50.36%  39.99% 45.51%
R UES 13.70%  1256%  13.04%  2053%  13.81% 17.39%
WERAE 8.39% 8.41% 9.98% 12.02%  13.43% 12.68%
Hn18) % A & 21.69%  21.50%  23.78%  24.63%  22.64% 23.70%
JI R K IG i NA 12.87%  3159%  47.14% NA 29.72%
2235 WA IS N 1262%  1017%  11.62%  10.15%  17.21% 13.45%

FAH A wind, P ERAIERGL
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AT LA IR E AT

= ANEE L Sk gt
2018 5 L 45, Jodb A M3k £ 100% A ERANBRSE 24 K, HF

WFEHRIFI BRI S K, OF: FEZH, FLhzh, Hehl, BRAE. 28 4K7;
EJ7 BMME 2 K, @ RSESF. HEAEL

Tk 2 K KA L, M-k

AAB SR 4 R VR, RAEY. WIRAY. B AEY;

FATH R E O R WEAY. Jirhlk. RdbHl. LREH. Ffok. K. T
E#. HEm. RHRM

EFRSARE 2 R, 0% HFEYH. 250K,

2018 4 E ¥4, JoikEFEHRE 50-100% 84K 18 K, L

fFHI TR 1R REHk;

E 57 BRI 3R R, ZitAM. 7 FAM;

bbb R Ak, foFeshilk, SRR, HEGL. AMER;
Al SR 2 B REH L, KEZHIT

AR 3R PRE. KRR, Rz

EHH bk 1R FFEL,

ESFRFHE IR, @i REEDH. @REST. HEAEST.

2018 4% —FF, ok B4 E 100908 LA 20K, HF

o H RIS 4 R, @35 GREDH. L4, LBk A,

By BARMBIE 3R, 06 MEESR. RCES. HIES

TR SR, QiF KEHL, BRHL, TeHL, THEEH. M-k,
A BSR4 R, Q3% PR, KAAEW. BRAEN. KESIT

AR 4 K, 45 Kb, HERG. L RKEH. B,
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AT LA IR E AT

2018 £ H —F ), 54 A Mk £ 50-100% 8 MR 27 R, H &

FHIFIBR 3R, CiF: ET. & Kz, BRAR,

EF BRI 4R, Q% ML, RHE. AW, TF4AY;

FHMSK IR, QiE Ak, AR, Sk,

AdpEI I 4R, O REHL, AEAY. WRAY. LEESL:

R O R, &% M. PUEE. FAKM. ARk, MBI, k.
Ak, REHMAY. LT,

EHFlpmik 1l R HREH,;

EJTIRGHE IR, QiE: REEH. BREST. RFMER.

£ 58: L4120 3) ok B 5 A B LT 1

JodEA)@3EE 17A  18Q1 18Q2 18H1 2018H1 A& £ % 2018Q2 A& £ %
LIE (310.15%) « fedb#lsh  EREZ (105.93%) . Hdbhl
(199.15%) . #Hb2hk 25 (101.39%) . def=25
100%¥A £ 5 6 4 5
(171.93%) . ERFHL (118.59%) . #HE 24k
(101.22%). 4% % 7 (293.98% ) (377.75%)
e R (61.74%) 3] K
50%-100% 3 2 3 1 B2l (57.20%)
(58.93% ) . E KA (90.85% )
2B (34.89%) . Ah3EH2F  mWzREH (31.92%) . #HFHL
(46.92%). £ /&2 (30.15% ).  (36.91%). % L5 (47.67%).
30%-50% 3 2 6 5

FEAZ (34.82%) . 4=k
(47.59% )

WA (34.77%) . BEZH
(41.17%) . & 425 (40.18% )

10%-30%

mMEREHR (25.45%) . HEiAG L
(15.59% ) . B4 25k (25.12% )
HFEHL (2662%) .« RAHL
(29.85%) . # 25 1k (25.87%)
LA (2664%) . REH L
(20.38%) . & K (22.94%) .

14 15 8 11

BT (29.06% ) . AHh L
(14.53% ). 5% #+ 2 1:(28.69% ).
1LFEH| 25 (18.55%) . Rz
(29.83% ). # /& 2 1k(25.66% ).
B3k EZS (20.55%) « FARHI 24

e EZ (16.31%) . Aidwis (10.20%)
(11.61%)
0%-10% 4 5 4 6
0%VA T 14 13 18 15
o T 2 2 0 1
KL 3 3 4 2
Bt 43 43 43 43

HAFFIE: wind, 7 R ITIERGFZE
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A 59: W8] Jedk 55 A) I 3 H LT G
j=dEF|i3E 17A 18Q1 18Q2 18H1 2018H1 28] % % 2018Q2 /A8 £ %
A%k (12555%) . HRH L
#hHEMI (18651%) . 4=k (682.76% ). 425 ( 123.63% ).
100%¥A £ 5 5 5 2 ]
(4508.47% ) FIEE (118.42%) . 4H{=25 .k
(7647.04% )
FN A (51.22%) . f=Fa2h ik
(53.78%) . J A& (94.26%) . A=Fashdk (72.64%) . J ARk
50%-100% 5 5 3 5 i o
Bl (57.69%) . KMRER (83.13%) . # AL (81.71%)
(73.92%)
R AT (45.15%) . FH#r25k Fhdk (31.35%) . RATHE
(35.60%) . &t (3757%) . (46.08%) . EEEMN (30.82%) .
30%-50% 4 10 6 6 ) R
Hrdeksh (30.61%) . T4 %k b b (34.55%) . R AL
(4350%) . &AL (44.12%) (35.13%) . =8 (43.97%)
A+ #(12.39% ). B B N ( 25.56% ).
VAbe 2k (26.38%) . 40 H 2k
i x4+# (10.06%) . ME R
(18.54%) . A4 24k (10.12%) . )
] (18.38% ) . 127/ 4124 (14.81%) .
FMER (1424%) . HE 5 ., .
. " M2 (16.14%) « EEHAL
(14.66%) . 12 #8425 (28.03%) . o
. . (27.29%) . Bk (11.28%) .
10%-30% 16 13 12 17 Fpialh (20.75%) « TEHlk ‘ )
L E AN (12.44%)  Rixs2
(29.71%) . LA (1459%) . )
. i (11.44%) . KA EH (28.11%) .
K% (1954%) . R &R L -
] KAEED (19.35%) . =R 4 2
(12.80%) . #h#H]2h (14.70%) . N
B N (17.38%) . 4£E = (11.65%)
BEHA (2032%) . E=A
(11.17%) . RB %L (17.07%)
0%-10% 8 14 11 10
0%VA T 23 14 24 21
£, 15 4 1 0 0
KK 3 1 4 2
Bt 61 61 61 61

FAFAIE: wind, 7 B #RITIERGFE

73




€9 TERTLH gam

T RIREE AT
%.60: BB E) 4=k B A A) g% ST
o) 17A 18Q1 18Q2 18H1 2018H1 A8 £ % 2018Q2 28] 4 %
. . [EEEY (12048%) . RSE
RSB (113.45%) . 1HEEQ)H7 ) ) .
100%¥A £ 1 2 3 2 ¥7 (118.92%) . HHEEA)F
(213.51%)
(106.16% )
EIALE (T77.26%) . M8
FoEREAY (55.72%) . ZiEA M ’
50%-100% 2 3 4 3 i (60.53% ). =i#4 4(80.86% ).
(58.19%) . 7 %44 (63.39%) B
7 FA 4 (58.09% )
2B A4 (3485%) . LA LAZhak (42.80%) . Rixde
(32.46%). BEH LB (31.41%).  (47.78%) . FEiz2% (37.11%) .
30%-50% 4 5 5 6 N o o
kA (43.84%) . RELEES REEY (42.30%) . fEW A4
(36.67%) . A4 (35.58%) (32.07%)
&P ES; (15.98%) . & A4
(2450%) . BA£4e (29.82%) .
’ A VU GBHEF (2025%) . 2BAM
AHEA 4 (10.85%) . EIBESF
N (25.58% ). 3% %, 4 #(22.52% ).
10%-30% 9 6 6 10 (23.75%) . Bi&3% (21.89%) . ) )
. L WHIRESF (2266%) . T RESR
kA F (16.30%) « FARESH .
. (11.43%) . it 258 (10.88% )
(20.30%) . i -2 ¥ (10.05% ) .
EHEAY (17.40%)
0%-10% 5 7 5 2
0%A T 16 14 14 14
P mF 0 1 1 1
T 4 3 4 3
Bt 37 37 37 37

FAAE IR wind, P ELRTIERAFEFE
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% 61: AP S 8] 4ol B A A) BB M ST b
j=dEF|i3E 17A 18Q1 18Q2 18H1 2018H1 28] % % 2018Q2 /A8 £ %
bR (193.08%) .« KAAY  FRWA (141.30%) . A&EAED
100%¥A £ 1 2 4 4 (209.54% ). WA 4 (110.37%).  (359.13% ). %5 & 2 44( 282.66% ).
AWM (306.92%) ¥ A Z# (155.20%)
Mk (86.91%) « AEAM
S (7420%) . KA S % ’ =
50%-100% 2 2 4 2 (59.62% ) . YI3RA 4 (79.06% ) -
(88.37%)
LigFEL (99.53%)
) fe A M (33.01%) « REXAYD
hxAdh (4576%) . WHAS -
30%-50% 5 4 4 3 i (33.02%) . R3=4 45 (40.19% ) .
(31.96%) . KKXAE (33.02%) o
A4 4 (30.99% )
WALAR T (28.23%) . ZAAEMH
(25.25%) . ST A4k (20.70%) . #EiLAE (28.22%) . =A 44
10%-30% 2 4 2 .
LisEE (1282%) . R4 (20.89% )
(25.60% )
0%-10% 1 1 1 1
0%A F 6 4 2 2
. 15 0 1 2 3
EEi 3 0 1 1
Bt 17 17 17 17

FAFAIE: wind, 7 B R ITIERGFE
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% 62: EHFH LS Jedk 5540 A
o) 17A 18Q1 18Q2 18H1 2018H1 28] % % 2018Q2 A8 £ %
100%A k£ 0 1 0 0
50%-100% 4 3 1 1 FHF L (98.01% ) BT EZ (98.61%)

—E (35.62%) . AP EZ

(32.95%) . % F255 (37.27%) .

30%-50% 1 4 6 7 HRED (4476%) . BHRED

(30.90%) . EA#7 (46.40%) .

2 (39.71%)

WmERED (36.82%) . —uF
(34.62% ). #ip oM [E 25 ( 32.15% )+
HF%H 5 (35.11%) . EH4EH
(30.47%) « EAH (42.71%)

FEEZ (2052%) . HEEH
14.77%) . FuiB (20.54%) .
B4 (16.33%) . 2F %

PEEZ (26.03%) . AJMNiE
(20.49%) . 254 (18.70%) .

10%-30% 11 6 7 8 ) EE¥ (2434%) . EHREH
(23.53%) . &4¥ % H (19.53% ) .
(24.33%). B 25—2(23.02% ).
HEEAY (21.89%) .« BB —3
B 25 1Ay (21.32%)
(14.10%)
0%-10% 3 4 1 0
0%A F 2 3 6 5
H£. 15 0 1 0 0
T 0 0 0 0
Bt 21 21 21 21

FAFAI: wind, 7 B R ITIERGFE
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& 63: BRATHAE) de kB S A BRI AU
o) 17A  18Q1 18Q2 18H1 2018H1 28] % % 2018Q2 28] 4 %
FEA4Y (103.86%) . J iF2h Ak
(128.60%) . Aib#|Z
(223.10%) . L XEZH AAbHZh (128.26%) . kK&
100%¥A L+ 5 9 4 9 (114.38%) . #7 4= (260.17% ) . i (489.74%) . L XEZ
43k, (224.99%) . ATTEZS  (151.80% ). i4-E3%(2212.76% )
(436.13% ). #-£34( 5601.84% ).
R 2By (112.01% )
HEFnzh b (85.88%) . HLER
(97.22% ). & £ PEA( 53.14% ).
P (54.83%) . ARkl AmZhik (79.82%) . Uil
50%-100% 5 3 9 3 . L
(65.74%) . /k%2hik (71.66%) (84.51%) . # A= (54.60%) .
AR (8231%) « KRB
(90.32%) + 1y 7T £ 4% (60.80% )
Egth il (3211%) . FHEN
(36.30% ). #4424 (37.75%) . £k (31.74%) . K&k
30%-50% 3 4 2 5 ) _
JuiM Bk (44.95%) . LiTghiE (43.27%)
(45.94% )
LIE S (18.62%) . ML FHHL (2621%) « 2IREH
10%-30% 1 5 4 4 (14.59% ). A 25L (24.67%).  (11.26%).#74e4)25(23.29% ).
ERIEH (21.43%) %A (14.30%)
0%-10% 2 1 1 1
0%¥A T 10 4 6 4
Hod: 27 1 1 0 1
T 0 0 1 0
Bt 26 26 26 26

FAAE IR wind, P ELRTIERAFEFE
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4k 64: BTSN E) do Ak 5 AlRBE R R LA L

o) 17A 18Q1 18Q2 18H1 2018H1 28] % % 2018Q2 A8 £ %

HiFED (1562.20%) . £k

100%A + 2 2 0 2
B (530.51%)
ZME (8090%) . BREF HAEEZ (9487%) . BREES
50%-100% 3 3 3 3 - ) B )
(51.57%) . BAESF (54.85%) (59.37%) . & 12 B (62.55% )
B & RAEA (48.85% ) . TAXE ST
30%-50% 1 2 2 1 % RIRAF (44.50%)
(37.67%)
10%-30% 0 0 0 1 EEEA (17.14%)
0%-10% 0 1 0 0
0%A F 4 2 5 3
P 25 0 1 0 1
T 2 2 2 1
Bt 10 10 10 10

FAHAE IR wind, P ELRTIERAFLFE
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& AR
VAL MTAE AR 0 3 SARYEVA T 7 ik
VA SW E 2 A Mk (283 Kve) ) A= fikfk (303 ana) ) Akkal, #OF&.
F—, BRATrE A,

1 BREESH L, EH L Ebi ), HFEH T LEHYARRGAE, €15
Bl B, RAME. REBN. BAMFE. *ST HHF. FEAY. HRESN. TP L. &
TAM. FEREST. ST HE. AR, FHEEAR. AfLA. RTEY. REEH. HA
Bt AR Al A REK H B H A RRER. A, Witd L, BRES.
UMY ek A HEAAE. Bty ZEES. BRHM. BAEE. FHEN. X
BAY . Gaishk., KR, TREE. FLTR. DTEE. HRHE. TRBEE. X5
v, KITIEA . BABN. KAAM. THREAE. AL, BAER. *ST 5ib. BIRMEE,
3kt 50 4.

2. BIR B LGHE S ANRKEELF E R RGAAR, aEds D, @mkh.
RED., LBEH. SRBN. ZRHAL. ABEH. BEHL, HAR. LELEH. LK
Wty it 104, AEBRSHT T I, A2 s AT L RS HTRE .

3. T LERT EFFNRMAEK, oTAHEN IR,

F =, BEBATLIRE, FERAHL. TAETAEW R BRAACER R T, F
WLk, ik, AL, &) KL MALF R B ANALFHIF;, L. EFEH. F)
2%, kA Y . X RARED RN EST S, LB EDRLTHIFIENEST S, &
ZLBAE ST IRFIANE ST B, RAEE o RAEER AP NE ST S, FFEH, 428
e, N Ak Fu ;AR FIR EANT B B ADNED B SBANET B AL RF RN
Fo R 25 AL 3 B F) A SRR 2, A S R A B SR RS, BLIREA T 2
PBNACF BATE, U FHGRANACT BATE . &R RAARIBNALZ H] A

%

F=, BIRIBIRIEK, LIELERG L. Fiha, FHRBL, LRHB. REHG. X
ehlk, REH, KAEK, XA, EEAY. RN, FLER. ERER. Rk
A YEAY, HRAS ERAR, KFEST. RERMN. ABAY. NEED. RIEEST.
EN Ay ARE S, BT, HRE. BLoMR. RAME. BEAN. ThAN. K
RAY . BRHL, —a, BB, AR LRI, DEE. REHL. HARD.
RFBRA RIEHh, AR FEAY. Rieddy, 25, Ak, Rfhlk, #Ha
A AR (2017 S, ATAkg RTib) , it 49 4.

v, JIREL. HATH, QihodE. LE=/u. RBHL, H oL, HIA
M. Bh—2. EREH. BHERY. Riire. A8, FLHBn. BR24AWN. —iE4LH.
BEQIRT. BRAL. 2RAY. FEFAY. ERAEY. FLESF. BIEE. EHER.
Ezh, HAER. ZELEH. AN, RizAd. BRAEL. BREE. Hhikdh. #1462

W, MAREZ. AEEF. BER. LTS, XKL, £t 354,
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AT LA IR E AT

Fa, sFAALNESVHrhdk ke £k E kT, Oxahas. BEBL. &
EEF. EREA. LHEEEL (SOMANERSIR) . KESH. F iy, LERE. BRE
B Fhem. AR, ATED, £t 124

it vh B, FAT AR R QAR TG 180 A, Hl4eT:

iALFRFIEY: k. WRER (F3R£H 34981 ) . EA (F 340k 17 4
15.74 2k B mzRey L AE ) .« SR R, Biehilk, LHHL, BAEHL. #H
FHhdk, ABwthil, s, HBEH. FAHL. WWFEHH. GRED. FLHL, LY
KA. REBL. SRFIZ. REBL. A, NAZE, § Ks. L.
FERE, RIRHL, FRHL, REH L, FRAG. AFREZD. LBk, AT XF
ARy, MR Zhlk. B ER. LR, it 37 A

iLPHIH: REH. FNBLk, FRHG. AT RIFE. REN. b, 48
Bk, PlRER. AZE. FHBHL, REHL, FEH L, RAEHL BHR=4A. FHNE L.
HEE. A-Fethk, T, REBHL. BHFIH. FERS. LiENE. RHEH. 18
B, AHAHG. BEHE, SRR, BRGL, HEHG. DEL. RAHNE. SHHL,
THER. K&®. TeHk, TFEH. KAHG. A4, #RED. KBER. 5%
B, BB, ARG, MBI, BABHL. REEH. KHHL, FRES. EEH)
. REHA, BAARK. BiEFR. KRB, AR, BEHBL, =dd, it 57
A

A SRy BEAE. 244, REH L, PR, 2HAED. KXEY.
AP &b, KA. STA. AEAY. RELEH. WirAd. LEEET (oA AERBIR) .
FrAed. KESH, &£t 1514,

ivALE BALER S ACIREZ . Fmhlk. RESIZH. Rk, FEHL, KK 1
RAY. 2REH. FHKN. #FLHH. ik, Rdzh, Rk, ReHlk, LN
B, SLAHAR. BB, EEA. AKEH. FlikE. Ffox. AR, NLE, &
it 23 A~

VEHF LRy PEHEZ. sHEEZD. AMNE (F3hdoik 3.86 0Ll E ) . —u &,
WMESS., 2555, 24, EFE. AREN. ARRA. EBEA. 1 EL. FFE
b, H—EH, FEEH, Eit 154

VIiEF BRI SR ERF. BAMY. @AM, LRHGk, RaEL. HEAdY. A
BAY. YA A, MIMEST. BREST. AERS. NS, BEE. XA R. mAE.
RER. TRER. AT, 2R SHEF. REEF. ZAEF. ndhAHL, MEER.
ROEF. WEES. WPl (F3hdoimk 17 5 128 LA K AR ERE) . REEST,
33t 28 4,

ViLEST RG34 Rt6ED. BREST. QFTET. BREE. & RREA, it 54,
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% B B %
B 1l WAARARETFTREES TR (LT0) BIEIR oot 3
B2 BARKEFRRIEA T EI (MGTL) BIEIE oot 4
B 3: 2004 5 EASLEET EANMELITARTIIE T oot 5
B 4: 2004 FEALS LB ERLTFARBTIEIL (ALAIK) oottt 5
B 5 2004 £ EZA5AEESTFEANMEBRAZLIEALIE T oottt 6
B 6: 2004 FEASEEREBEABIALIEETL ..ooooocoeeeeeeeeeeee et 6
B 7: BHEREREIBE EEAIEREEIL (ALTL) oottt 7
Bl 8: AAEFFAIEAIIA oot 8
B9 RATARAKERER (BT 30 BEMT 20 B ) oot 9
B10 : RATERATEBEER (B30 BE&BT 20 8 ) oot 9
B 11: EHFHRRBBAI R (AL Vs FIB VS B5/E ) oo 14
B 12: EFHTRABREBAILRIER (P2 VS MAEHIPIE) e 15
B 13: EFH Wi dESAEERIE (AAE Vs B VS 5/ ) e 16
A 14: EHR LS iedba AR (R VS FIZAEFIPIE) e, 18
A 15: A W& SR RMAGEILE (AL vs RAEBIRBrAB KM LKAG] ) (i, 22
B 16: AWH BRI AIEIR LI (AL VS FIZAEHIPIE) e 23
B 17: 246 etrskiedb A AR E K (RE vs AEHRBARKA LIS ) e 25
B 18: A Stk de b4 FITEMR LA (RE VS FIZAEHFIMIE) s 26
A 19: EJ7 SMBRMAGEIE (AL vs WAERIRBrAB KM EKDG] ) (i, 30
B 20: B 57 BHIMIBAIZIRILER (A VS FIAHIFIE) o 30
B 21: EJFSMmkiodb s AR (AE vs AZHRBARKAEIDNE ) e, 32
B 22: E5FBWREIeESFEILRILE (AE VS PIAEHIPIE) e 33
B 23: IVD ML EJF BRI B ALMINIEIETT oo 36
B 24: IVD M5 E 57 BB ITE B FITBEIRATH oo 36
B 25: IVD Mk 5 E 57 BRI 0B TS FIEBEIRATIE o 37
B 26: EFTIRSHMIBAIEIZILER (AL vs AABIRFAR KA LEDE] ) e, 39
B 27: EFREMIICAIZIZIGE (R VS I FIPIE ) et 40
A 28: EFMRSHEIIESLPELRIER (AL vs AAEFRFARKALEINE] ) (e, 41
B 29: EFRERIIIESFIEIE R (R vs PIEFIPIE) e, 42
A 30: AR FBBRMAIGEILE (AL vs RAEBIRBrAB KM LKDE] ) (e, 49
B 31: AFRFIRIIAIZIRIGE (2 VS PIZEHIPIE) s 49
B 32: LFHFIRSeIe e S AR IR (A% vs AABIRY AR KALEDE ) e, 51
B 33: AR dE B AT R PLAR (I VS B FIPIE ) et 52
B 34: PHARIBAIG IR (AL vs AEFIRFAAB KA LA E] ) o 56
B 35: PEHMMIMMAIGEILEL (A VS I FIFIE) s 57
B 36: ke AAEEEILE (A% vs AAHRFABRKELIDE) ) i, 59
B 37: e dodE AR LAT (1 VS BIZEHIRIE) e 60
B 38: BRHHRIBAIG IR (AL vs AABIRYAAB KA LKA E] ) o 65
B 39: BRABHARBAINAIGIR LI (A VS I FIFIE) e 65
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CHINA GALAXY SECURITIES ﬁ.&ﬁfﬁﬂ%&%/lﬁ%ﬁﬂ’_
A 40: RH AR IodE SRR (RE vs AEFIRFrAR KM EEDAE ) e, 67
B 41: B AR o dE A F) 0B ELEL (FIZ VS U HFPIE ) oot 68
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% 1:
% 2:
% 3
% 4:
*.5:
*.6:
R T:
*.8:
&9

%.10:
% 11:
% 12:
%.13:
% 14:
% 15:
% 16:
k. 17:
*.18:
%.19:
% 20:
% 21:
% 22:
% 23:
% 24:
% 25:
% 26:
£ 27:
% 28:
% 29:
% 30:
% 31:
%.32:
*.33:
% 34:
% 35:
* 36:
% 37:
*38:
% 39:

2 #% B %

E AT I (BIRFTIE. R, BP I A) oo 10
E AT IR I (BIRFTR. R, B KA RRAE], BPAL B) s 10
E 4T3 Bl (ARBIRFTBE, BPRIZE FIPIE ) et 10
E & TAT BN ST (BIRFTBE. FFR, BPRZE A) e 11
E 2 & TFAT RPN (BRI, FFR. AR ERAE), BPAAE B) e, 11
E & TFAT RPN Z AT (ABIRFTAL, BPRIEAIPIE ) s 11
E & FA7kiedp)am8Fl M@ (BIRATAL. FFR, BPAE A) s 12
E$H&FA7kiedpjamgfl R (BIRATAL. JFR. B KA ARG, BFAAL B) e, 12
E#HEF47 3o )38 F) AT (ARBRFTAL, BFPIZEHINIE ) e 12
BB RAARBERFI G T ARBPAIZIRTE T oo 13
(R R L N R =t D =R B et - 16
B A LIREBERR G DR I0IE)TEEBAIBERIE T oo 16
EH R LRE 18 F L FFEA AN BN fodb A8 b BIGiR (iedp AR HER) 18
BE 25 B A AR R T S48 AFRT S (BIRRFTIEITEER) oottt 20
B 2 ABAE AR S48 AFRT e (BIRRFTIEITEER) oot 20
BRBJEHAMSFARATE (BIERFTBEZIFE) oottt 21
A B S AR BRI TR R Gt AR A IABEIR T TL oo 22
A | BB R R G0 T AR T FEEFUIEIR B TL oot 24
AW SRR R R Gt ORI dE )T BB AIBEIR M T oo 24
B Seti ik 18 F L ¥R BAEANE) RN FodBSA)E BRI (ddedb B ARG RMS) 27
A H] S AR S FEATITHE (BIIRFTIEZIER) oo 28
BT BB RFI G T AR B MAIZIR T T oo 29
E 7 BARBIRBREN Gt T ARG VTR FIIEIREE T oottt 31
E ¥ BRI BERR G ORI IE)TEESFIBER I T oo, 31
E 77 SMARIE 18 F L FFZAE AN M. Fodb8 A8 b Ak (&dedb BRI RBS ) 33
E 57 BARMIE I S48 4T3 (BUIIRFTIEZIER) oot 35
N DR NG D N 35
AV B o R o SO 37
IVD AEBEIE B FEARAT B ..ottt ettt 38
B 97 RSB R Gt T AR B MAIZ IR T T oo 39
E 7 RSB R B Gt AR IFEFIIEIRIE T oo 41
E SR EHBBEBRRA LG O ARG I0IE ST FIBERFE TU oot 41
E 7RSI 18 F EFFEAERN) WA Fodb3 A8 bRk (iedE SR EMS) 42
E ST MRS AR S48 ATRT e (BURRFTIEITER) oot 43
B R BRAE AL R IE AT Dl oottt ettt 44
B R BRI B8R oottt ettt e et 44
. R & AP OORTO 45
X - OO 45
Rl R 0 L /OO 46
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% 40:
% 41:
% 42:
% 43:
% 44:
% 45:
% 46:
& AT:
% 48:
% 49:
% 50:
% 51:
% 52:
%.53:
% 54:
% 55:
% 56:
% 57:
% 58:
#.59:
% 60:
% 61:
%.62:
% 63:
% 64:

e R -7 T 46
A E B AL B3 R AE Tl oottt 47
B B B T B A8 oottt ettt ettt ettt ettt ettt en e 47
R T NG e =g SN, £ -0 N 48
R NG Rl g = E: e g AN 50
R T S NG R l= g e g 3 E I o AN 50
AR 18 S EFF ZAE RN BN Jodba A bR 3E& (Hdedb A MRS ) i 53
ARSI F-F8ATITEE (B RRBT BB FER ) oottt 55
LRy 8 TS Nl R = b e e X - PN 55
L P R NG R =R e AN 58
L P Y O R =R g =R B 58
b hiadk 18 EFFRA AN N, JoiFF)H &I ARIEE (HedodB S AR B ) e, 60
BB S FRAFAT L (BUIRRBTBETIEE) oottt e e 63
YR R T NG =Ry E L N £ - AU 64
JE B AR e 3 TR B Go it T AR VTR FUBEIE EE TL oo 66
Ja B A e 3 R R ot T 42 3 AE VTR AUBEIR BETL oo 66
Jrr sk 18 S ¥ FBAEARN G KN, dodE B &AM Z (FedodB B RBEREES) 68
JEAL AR S 38ARAT G (BIIRBTIEIEFEZL) oot 70
YN B[y = B E e I o R 72
L AN EE |y = B I o o 73
E 5T BARANE) 3o 3E B B ATABE IR M TURTEL oottt ettt ettt 74
A B S E) Fa AR B ATEBEIE R TURT B oottt ettt 75
BRG] 3o BRI BEIR T TURT G oot 76
JE 220 5) o dE JE B AT IR RETURTEL oottt ettt ettt 77
0 N Y = IV o o RO 78
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RBAF R

BITIERT LR BAR A 5. SRS, i, 298

WH: RIAKRG6-124MA, AT 354 (RATIT B TAFT B £ o 8) 2R A 89 4T L 45 4 ) AB AL
RGPT44 (RTH T E2E2094540) FHDIR 200K L. Z3F e A4 .

AT ATRIEE (AT )T B NPT B 2 o 3) 2R A9 AT AL 4540 ) ABAR S S Pr a4k (R
I T EHI/E) FHER, ZFRE AL S

bk AT FEE (KT B NPT B SN 8] A9 AT L840 ) B R G Pras (KT + £
Z0 IR FH @R L . PR HATIIL .

=38 ATALFREL (R ATIT H PAPT B £ 5) LB a9 AT AL 35 40 ) AK T ) Prdedk (T 5 F
EEZ0H) FHEIR 10%FE A L, ZIFRAESATIRL S,

ARITIER NG R A, EHEER. . 9B

HH: RIERK6-12A4A, 23 EMBAEASHIT (RoMITATIN) PR 2K ZF3 =R
20% BV L, HIFAR B poHMTIRL S,

BAEG: RIERK6-12 A, A8 BB MSHIT (AT EIN) FTEZIRZTF3
B4R 10% — 20%., 3B E 5T ITL 4,

o RIERK6-12AMA, N3 BNEIATIT (RSATIPAIN) FTE E K Z-T 3= kA8
Y HIPAE TR R,

W RIRK 6-124A, 28 BAMEKT 241 )F (Ro47IF A L) PTE 2R E-FH &R
10%AVA L. %R Ad 5T IRk

FA. EBRFE, BEHTREFRSHIP. AALA + EEA LRI T 0IE AT 5
Pk FAEFEM A ELA ST, AAKE, AHBARLEE, . Bkl LAKRE. A
R F WA AAGFFRILE . FAARGE, RE, LB RRE T 09 LIRS &
TUSILE ) B4R S % BUEATH X AME, (RAKETRAR B o944, Hofafodhdeitfz
FHTE AT & A B TRAATEIRALA),
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KRFE Y

AR b b BARFTIEA DA FRAE) (VAT MARERFTIEA, 4RTiEA AL P BiE M 23 I R AR T 54k 5
Tt ) QEMMIANAAL S (ATFRAEP ) 4, REAMRITHEREMEE . BR. KT RLCHFEETIER K
M 8RR, RAEA AV, PR ARE AR TAITIEARA . RELFTIEAT L P @IFT, ETHMIAA
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0755-83453719 zhanlu@chinastock.com.cn
010-83574522 shangwei@chinastock.com.cn
010-66568908 wangting@chinastock.com.cn
010-66561317 shuyingting@chinastock.com.cn
021-20252612 hetingting@chinastock.com.cn
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