i
L
ik
o
i
I
il
o
i
Pa =y
=]

E.

<
>

KAIYUAN SECURITIES
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s (TR (1)) e |- SIE £

USRI TR AT IR

GDT B34 P AR B R IERR AR S G

® LREMBIE LTAFERA

Bk AR LR 2 ALE H ARE Y, AT 9862.46 &, T 2.41%,
HrEiEsE 4 1.56 N B B, — BRI LSRN, ERSRAHLES 25145, =
BT EF, AFE (2.59%). & HE (1.38%), HAFE (1.08%) #
T& AT, s (-6.28%), Bz s (=2.28%). & B (=2.19%) #hatastiiR,
MARERA, SRAMNETHRERE S, Wit s, ABR 2 RAFM2b, %
FIA 24 RACEK, 2 M-F, 49 Rolisk. FFRR RT3 2. 72%, ¥y 77 &
oA R 0. 31 AN B B AFHNE 2.26%, R E T RS E 12,34
R

o iTLHMAHS
YGDT % 219 &k -F 3 F 471N T3 0. 7%

2018 45 1-7 A4H B~ EREK 0. 76%
oA 1F 0B Ak B A A PR 8] K )RR A N
o iTiHiRiE ¥z

L E SN E, BAKRERE L, 7 M EH0.20 TE 25.90 T, A
BMAETH0.23 TE 13.48 T, ¥HAM#& LEFK0.06 TE 20.49 T, FLuihts
B —, FMHAE L3 0.03 LE 11.60 T, By E3k0.02 TZE 14.36
T, BEshSAeS)LyE £k 0.25 TE 227.68 T, B ALy T4 0.23
% 180.84 L, FEF4 LK 0.03 TE 95.13 L. AN LIk 11.40 TE
2457.20 /vy EAMAE LK 12.40 T E 1783.40 T/#k; % M TIE 4.10
TLE 3656.70 To. AEAEMETE0.01 TE 11.43 T/ Ao

o EFE%

BRAEA AT ER TR, FEFSEFASE, A¥XTEEEREAR
BB H . MEIIRE, SMNTTFZWEIRTHABAR, B RSB, R
FAT W B K B HRR G, LB Firdk, Fild &, AABFF4TE
R, —ERRTEHTFAYMEAATES, HEFRBHRT, FRZ 4T
Fa, BAVE A B AF =W ERIRTT A AN RAH R R K638 AR KRR
SHRETHG TR, QOBPREFEBELAG T THRAMTHF, K&k
B B R EIRE Kk B R AR B, R BRI R AT A A O S AR AR R R,
AEBRFTEREZEA: (1) FEBIK, LG4, Ao aRmieafs
kA, (2) ARegtast s agm it £k, (3) B FEAAEAMEL. K
i@, PARAES, BRES, LSFRETAAKRS, ST AL oMK
BAE, HEARRFE TSGR E S LEGERL LS, ST FETL” A
BAGHLE, T AP F- AL ARAG o AT 18 A9 3% T 40 &3 7 5 1 % 22 (000568)
3B A (600298) . i K ok Ak (603288) . 47 41 A4 (600887) . i 4% % (002507) .
L % 705 (600809) . F K "%iH (600132), #iEEHE® O K,

o ABRT: RAEFTIT, RERLFE, BRABR
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B 3: RSB R S AR BIRIE T
B 4: R Sbob B A S KB AT o
B 5 A kA T A S B AT T
Blo6: BTSRRI . o
B 7 B R A A
B 8: A A
B O A A
B 10: s A
B 11 R B AR A
B 12 B R A A
B 13 AR AR A
L o T A 7 - P
B15: 2Bk — A
B 16: 2 BB s R R
B17: 2B R — A
B 18: £ B M A B R T R A
B19: B A AR — T B A
B 20: 2B o R — 5 A
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LR AR S E R

(=) HRBAEER

X su AR S BB AR AKE Y, £RIT 9862.46 &, Tk 2.41%, s
W EIEAE R 156 N B S R, —RATR SRR, RS AHLES 2542, =
BT LR EFE, AFle (2.59%). #HE (1.38%). HAFEX (1.08%) #k
T AT, SLan (=6.28%). B emizd (-2.28%). @B (-2.19%) #kiaAast &K,
MATER A, SRAMNETHRREEK S, Miohs, £&R 2 715829, 4

JIA 24 FACHK, 2 0-F, 49 Rk,

1: Bkt 5% & % 2: BRPORT AT LAY
1.0000 4.0000
0.9000 3.0000
0.8000 2.0000
0.7000 1.0000
0.6000 0.0000
0.5000 -1.0000
’ -2.0000
0.4000 30000
0.3000 -4.0000
0.2000 -5.0000
0.1000 -6.0000
0.0000 ~7.0000
> N 0 > N @\&@ QQ @\&@ @\&@ QQ @\&@
AW qf’\' o S %& q,& o & & S S @ 4 S
O I M M I S i @@@ @v@*&%@@f‘%
R ET) LiEsE & o ka

HIEFR: wind, TFIRIERTFEI]
3: B Sk R B A AR S B R R R

T8 5516 5 D) 15 30 I AR A5 S35 A 7

HKIEFE: wind, TFIRIERG S



HHRUESS

KAIYUAN SECURITIES

\\9
“W\

5.0000

4.0000

3.0000

2.0000

1.0000

0.0000

-1.0000

-2.0000

-3.0000

-4.0000
S I D T D R T D R R AR RN 4«\ OB
KRR KR 2&&&&& &2&&&&&&& 2&&2&

(&&\ﬂg@s\%@ %\@y F N Qy@ Q@L@‘ o2 é@\@zo Qgp\g (:’*\ LA e @ﬁ\ SRR

s ST N FTE T & TS Vg S ,%;z«?‘* T
HAERI: wind, FFIREIERFEAT
B 4: R @bkt A & 2+ B 5: A lbt b 8 R LG+

6.00 9.00 15.00

5.00 10.00

4.00 5.00

3.00 0.00

2.00 -5.00

1.00 -10.00

0.00 -15.00

,\@—g\;@ & &%& @‘5& f;w\@% vé‘%\%\\@@ & ﬁ\% @\ﬁ & @@ &
KRR cm— ] T 2 KRR cm— ) T

HAERI: wind, FFIRIERFFEAT HAER I : wind, TFRIERAT LA

(=) ARBEESERA

TR BT MEBNE 2. 72%, S0P 7 RSB 0. 31 MAa o048 2F%

T8 2.26%, WP T RS 12.34 ANE 5 b

6: Bk b &N
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1 000568. SZ PN (4.71) (36.48)

2 000639. SZ G IR (2.61) (39.09)

3 002507. SZ EHEAEE (1.23) 44.98

4 600298. SH St B (2.14) (18.05)

5 603288. SH - I (1.17) 27.55

6 603866. SH PEm@E, (6.22) 38.92

7 600887. SH 17 F R A (7.07) (28.49)

8 000858. SZ BARIR (1.83) (22.50)

9 600519. SH Ly 5 0B (3.11) (18.56)

10 600132. SH a8 2.91 29.13

iR 3] (2.72) (2.26)

HIERR: wind, TFIRIERTFTEFF

=, FLHBEIHE

o [2018 5§ 1-7 A4HE~ER LK 0.76%]

PRI R R HKERT, 2018 5F1-7 A, 4kAHE =% 3238.52 5 T4, R
WK 0.76%, HF: @B (37 65 B, WsE) & 540.71 714, Rl
K 3.32%: "B F & 2512.09 77 T, R K 0.49%; #HHE*F39.61 7 F

, Bl TFE1.72%.
o [4FBLREMARANKEABELSAE]

BATELEANERERFAT S, AR XL, FAKEEF LS
Jo T B BOR E AR A A A 588,500 AL, & 8] B ARG LA A 0. 1745%,
AR B A 26. 60 T/, R EIRAKM A 26.10 T/R, IAHTLES

15,462, 111.49 T (A HF4%).
o [BXARF 29 KFHFIHRMTHO. 7%)

9 A48, BRAF 219 kIaE-FHFARMN 2980 £/ nok, TR 0.7% F4r
& 38811 ok, 3R B3R 21.13%. &G4y 2821 £/ A0k, T 2.20%;

JREAG 4y 2005 & T/ ek, Bk 2. 20%.
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=, FRAAER

LA T @, AR EIRS b, 7N B 0.20 TE 25.90 T, A
A T3 0.23 TE 13.48 T, HAMAE LK 0.06 TE 20.49 T, L4
I AR—, FIias £3k 0.03 TE 11.60 4., B¥i#i4s Lk 0.02 TE 14.36
T, B3 )Landy £k 0.25 TE 227.68 T, EH A &M )LIH T4 0.23

%180.84 £, THFI# L3k 0.03 TE 95.13 T,

B 7: #AREBENAE

80.00
70.00
60.00
50.00
40.00
30.00
20.00

1000 W_N—/.\’\w/\,/‘-v\m
0.00
2008-09-26 2009-09-26 2010-09-26 2011-09-26 2012-09-26 2013-09-26 2014-09-26 2015-09-26 2016-09-26 2017-09-26

e 2N R TP I AN o 22N TP IR e 2B TP SEA

HIERNR : wind, TFIRIERTFFEFF

& 8: FIimi& A H# 9: Wmr A& AR
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11.65 14550 230.00 - 182.00
11.60 14.45 228.00 - 180.00
11.55 14.40 226.00 - 178.00
11.50 1435 224.00 L 176.00
11.45 14.30 222.00 - 174.00
11.40 14.25 220.00 - 172.00
11.35 14.20 218.00 L 170.00
T S N e P
RS ERNER SR SN SN R I P
ISR AN AR I I o I NN 216.00 168.00
L P P W
DT AT DT DT AT DT DT AT ART DD P RERSERNER SR SR I SR I SR N
DY Y F FYFE N
T FFF T
S S S S M S A S S
e TSI e A ) TN LI 4 g TSN L g

HIERR: wind, TFIRIERTFFEFF HIEFKR: wind, TFIRLERFFIHF

8 A 31 B #3&, IEMA& LK 11.40 TE 2457.20 /vk; ERMH L3k 12,40
TLE 1783.40 T/vk, ;¥ S M4 T4 4. 10 TE 3656. 70 T, G V44 F 1% 0. 01

TE M. A3/

[& 10:

IR A Y

B 11: KEA %

4,300.00
2,700.00
4,200.00
2,600.00 4,100.00
2,500.00 4,000.00
2,400.00 3,900.00
3,800.00
2,300.00 3,700.00
2,200.00 3,600.00
2,100.00 3,500.00
3,400.00
2,000.00
O ©O 9 © O O 9 O © © ©o © © © o o 3,300.00
DS B S B Y 2 9 9 9 9 9 989 898 9 99 29 9 ¢
bl o wn ~ D — b=} o wn ~ D — b=l o0 [Ta) ~ - - — — — — — — — — — — — — — —
2 2392 7 T e 9= o T B - S W= T QY. S - S T~ B SNV B N
L8 S8 28 8 S35 585 55588323 223323 ees
W VW BV W VW VW KN KN KN K K R O 0 0
SR RRRL/R/RL/RRRL/R/L/RERR cgdgegegdzssgasesesa3azg 3¢
~N ~N ~N ~ ~N ~N o~ ~N o~ ~N o~ ~N ~N ~N ~N ~N
e /N IR s ST A
HIEF: wind, TFIRLERTFIIF HIEFKR: wind, TFIRLERFFIHT

B 12: F R4 AR
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“W\

I W

T =7
2,500.00 14.00
12.00
2,000.00
W 10.00
1,500.00
8.00
1,000.00 6.00
4.00
500.00
2.00
0.00
O O O O O O O O O O © © © © O o 0.00
SS 2 Ss 8 2SS 2 S 3 3838 9 8
I T B N S P B BT, B SN S B Y. JNY. BN D D A D A D A D A D D D D
P A GV G G G G N O A SIS E
== = = I - - = F&F &IPS TSP
TR IR
HIERNR: wind, TFIRIERTFTEFF HIEFF: wind, FFIRIERTFIH
BN TRTE, 53 EKRFE 1499 T, 52 BEREZTHE 7 TE 1018 T,

E14: T 2988 L R AN

—5 &7 @, 53 EKRFE 1499 T, 52 K AARRK T4 81 LE 1018 T, 30 F

HRDEBTE20 TE 678 L, &I EMHRFNEFTF.
& 15: £ 289X —FENHE

1,600.00 1,600.00
1,400.00 1,400.00
1,200.00 1,200.00
1,000.00 1,000.00
800.00
800.00
600.00
600.00
400.00
200.00 400.00 -u'v'"‘* —
0.00 200.00
2014-12-12 2015-12-12 2016-12-12 2017-12-12
0.00
2014-12-12 2015-12-12 2016-12-12 2017-12-12
KWRFE (53 e 1 FR (52
ST P s §1| 77 (52)F) — R (535) e |1 L (52
s 7K 17 (52 s 30T 1L 17 e T A5 2 s 1| [ 757 (525)
s I 1 52 (52 ) s K - 35(52)) s 304 ALY

KIEAR: wind, TFIRIERT AP

E 16: &A% ET AN

HIEFR: wind, TFIELIEKGFEFF
HEMA T @, BETT—F29.9 T +4LL (RAHRER) L#k 4 TE 30 T,

THREENESEL L (NFRLAEL) 46 T,

Bl 17: 2R BHE—T /BN

T8 5516 5 D) 15 30 I AR A5 S35 A 7



HHRUESS

KAIYUAN SECURITIES
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25.00

20.00

15.00

10.00

5.00

0.00

2014-08-01 2015-08-01 2016-08-01 2017-08-01 2018-08-01

e ({1 S I L )\ AR T ):500mI: 5 7R

35.00

30.00 ‘ l ’

25.00

20.00

15.00

10.00

5.00

0.00
2014-09-19 2015-09-19 2016-09-19 2017-09-19

s (] 46 B A1 B ] 15 (64F):500m1:— 5 15
s (/) 6B BRI L) (R 7 SR ER):500m1:— 5 K

KAEFR: wind, TFIRIERT AP

HIEFKE: wind, TFIRIERG R

HBHBRAANEERERAL, TAHEH IR L 92 FRATE (FEK)

L9 L E 228 T, Kb (dFikse k) LK 10 TE 118 Lo —F B 7 @,

ks (FRE2R) L#k 3.30 TE 31.30 T, 7k F4 (Hitske2k) 98 T,

FHTFaAERLEKR38.70 T, KkFa (FFE%) Lk 3 TEB T, 92 F

KT (FFE#%) L3k 9 TE 228 T,

18: L 2HHBRETEM

19: L ZHHERE—F BN

250.00

200.00 HJ
- ) ) )

N
100.00 —‘J.'—rv—l_' LI

50.00

150.00

0.00

2014-08-08 2015-08-08 2016-08-08 2017-08-08 2018-08-08

e BT LT (R I IR K ):750m| e 924K 2T (7775 BK):750m1

350.00

300.00

250.00

200.00

150.00

100.00

50.00

0.00
2014-08-08 2015-08-08 2016-08-08 2017-08-08 2018-08-0:

s A (5 L EE):750mI s R LT (RFIESE I 2K): 750mI
s, L2 (52 2E):750ml s 94 L1 (F5 7 2K):750ml
e KA1 (F5 2 3K):750ml s 924 KR T 41 (5 L ER):750m

HAEFRR: wind, TFIRIERFFIFF

HIEFRIR: wind, TFIRIERGFE I

R, AARTE1.10 TE 4100, A4 I EHENERIERT,

20: ERFESHE—FEMNE
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14.00

12.00

10.00

8.00

6.00

4.00

2.00 |-

0.00
L= =) B« ) B« ) B o ) N @ ) B @ ) B © ) DN © D MR © DR« ) N« N ) N © ) M« N © ) IO © R NN © D D © ) MR « ) N o) N © ) N« WO o) N« NN © DU o) N« Y« N ) B« ) B « DU <) Y o) B o ) B o) Y« N D B © N« B« B ) MR « ) B« ) I ) )
i B B S L S S B B S S B B S A B L S
N o N g W0 W NN 0 OO =3 N o N T N W NN 0 OO0 = AN A NN SNV N OO0 AN NN S N WS
MOOOIDIOOOOIOIM—1\—1OOOODOODOﬂHHOOOIOODOODHﬂHOOOOOOOO
< N W W W W W N WM W W W W W W WO W W WO W WP IS NSNS SN NN 0 00 0 0 00 0 0
ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ
O O OO O O O O O O O O O O O 0O O O O O O O O O O O OO0 OO O O O O O O O O OO0 © O © O O
N AN NN NN NN NN N NN AN NN NN NN AN NN AN NN NN NN NN N NN NN N NN NN N NN
. — {5 1) (175 9€):330m1 s 7] [3:330m1 s i§f] (175 9€):330m| e [ (— T 14):330m1

s 151 /1:330m e (1} /R 5:330m1 s 5% f1:330m1 s [ 8:330m

HIERR: wind, TFIRIERTFFEFF

W, &R

IR A, RATRKERKRE R, A EEZ R ATE, SEFSF
BBE, AETEERNGERARA . AAK@RA, 8 AFEANLT A
TIREEWEL, RRBR LG R AR, EoARLGEALRR, TX
ERMEI. AKIIRE, RO T =09 ZIRT A Bk, 3 5 9512 S ik
RPIT LR KGFRBHARRALE, @B TTE, FHLF . KRBF T4
Wk, —LIRT BT ARMEANART RS, HRARB T, FRE A0
take, BAV R AnEAF =0 EIRT AIALNAG R R B K 69388 AR K R T
LSBT HG TR, QBMRAFAREENG TR TRAOTHSE, £
IO BR R KT E AL, ARG RS, R RERR
B, AABRFTEXREEA: (1) HABIK, LGmstize, Bl offept b
EZHW A Kok, (2) FReyaxtfseagma it £k, (3) BhKEqmABA.
Wk @, ARABES., RREA. USSR TAAES, SmTaEoN
KifE, HEABRRITE T &M E =BG EK A, & F BTk >5
FFRGBE, TAF FREMITEG, KA 18 FHRTASESF BB F., Fx

R PNEE, HERRL, FARE. HERS., LBRE. TRGE, &
9
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2Z FRES
> o J 1.NUuL3I)
¢  KAIYUAN SECURITIES
MERIT R RS AR
D HT T AR
AALA o BHER AR T A IER BT F R P T A AN S ) F L AR S, AB AR LA
ABEFWERRIRT KAAGTH TR E. AAREH, TH, )&J«Jfrx/\l?ﬂkﬁ-*“f’éﬁﬂﬁiﬁif
G EVENDEICP
By A R 8915 S SE
AN B iR LR A RATHE L S
B A F BB
IER MR IRA
ARE BB 86 MA W, IERARN T H AR Rk A AR, R e T
KN (Buy) : AAxts%F % & M20% A L
38 (outperform) : 3R T 7% & N5%~20%;
P (Neutral) : BT HRNA—5%~+5%Z B
B (underperform) : #8355 FH3HEMNE5% VLT .
1T b 69 X TR
PARE BB 6N AW, ATkt T g g ek A ang, 2 X T
A4F (overweight) : 4T AZAREART % £ I,
P (Neutral) : T 5EAKTHEALLAFT;
A& (underweight) : T35 T E#ART H LI,

B, Mz, ZEWxd L ARE,
& W R B T B4 3 ) 0k B A

BAVELREE, RRIEFRFTRAAR A RE 0 FEAE BT LT E. KMNRAGRIIFRARR, RTRIT G4 b
B HRANRE EHIERG R R ATAAGRIFER, bl BT HF S M AR LT 245 B B F 04 2 Mk ERIRE,
AGRBULE R 8 515 &, REAREE IR R R AR 4t

ARER RO EHE: P IR30045 5

ey

AMEAEFT RIEF B A RN E] (AT HAR “ANE” ) WEFIER. AXATSBEBRAKE ARERAEAEF . A RE
AETFARANNIATROLAFAZE, AN TRIEZFRE LG EMAERTEN, RRETRGTH. L. TLAEN AR
BAEPFAESEZR, A RAAA BB R F LR R AT AR 68 F R A B . RAREAMEOTAH. ELAH
ML B e AN B) T KA RIS L B A FIT, AIREPTAEIER RALTARG GOMAE . ML AT RN TR A S . BRI, &
WA T Rt B AREITRTH, TRABEMNT—RGIRE, FPELH R AN TRAL TR AAREELEGH 4R,
FREMFREAGEH BT RROE—RE. KRS PO RT RIS TRIRESANANEF, THREF RAEREN RN 3
AFAREIRE LS FEBANANE P HAGRT AR, WHRARE R, ANAENEPF BEEFAREGETELIERRE F A
AR R, AR (EHLE) BRI BTRF . EAETHLT, RRE P 09135 8307 & &K 089 E L M R AHEFT A8 25 2
o BAASTHILT, AN RIAEAT AR LR AR T GG4EAT P 5T 5| BAGEATR K QAEAT T4 35 ARF 693 AIE AN 3] 69
BF, RAEKRTRIREE BT R &2 R ARG B RAEAT AR AT B39 M AT B

ARE AT RN ST A o ANSI ARERG — Al RIEFAH BB R T, &UAREFHTA M HEI R B AN 5],

ABRNIFAB B, RREGEATIRN Y TAF AEAT F XFEEATH X9 N, L4 L8 &, RFRH A AT H A
Ay BMMEATIZAC AN S RRAL G oAb 77 X AL A o PTA RARE T AL A G T AR IR AR ITAARITH A AN S 4 F AR IR FAR TR AR T,

TR AR AT

ht: G AT K48 I8 5 AT Z TIBES B
WR%: 710065

W& 029-88447618

%A 029-88447618
11
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2,2 FFE
>7 iA.YJANrﬂéuaﬁEé

23 R
T IRAEFRAD B T 8] 22 P EE B AR IR ZAYIERZFAAM, b BT IRIER & A FRSTAE A ) Eﬁk R0y F LIEF NG,
RILAR BB A T A A RN 8] Bl R4 X 5 6 BRI A PR 8] Bl AR KRR = 8 2R TR T4 8], bl

Tt X ie AR IR T ARAE, EMEA17.9 L1, Aﬂ%%?ﬁ@ﬁ:ﬂ#%%;ﬁﬁ&ﬁ%ﬁ;Eﬁ%i%\ﬂ#ﬁﬁ%
R KRGV FF; EARE; EATAFHE, T &4, 42U, REFAKXGW; EAKE; EARTEAEHE,

L F-HA:

BREERERALS: ANNZFPEHIELAMAE, FRIEAREEZEIIA LS, T80 EAMREESE (F. K A K. iEX

A K4, ETF. LOF, AGE. BHAN. BHaEl, THEGA, DREAF); REERGERTE, 2ok b ERRKE.
KiE; REBRF P, NBE3EPRHZAATAABRTERBENG., aBdss, Bt AHERAFNE S EIER, THLE
REBEBEZNIHER. NABHNESRBITFRAEF REFZFTBF LS, ARBKTHE RS xLAME, MTHEBANEY,

BEABRTER LS ANE ST EIEEaE, FRIEARTFM LS, AIEFRTHRE P REIEFRT 04 XME 8. 947,

A EREB

B 5EARY., IERABTENAENMEME: KRASZFEIESAME, FRMSMEILSE, HLETaalim, TAF 2T,

SHF. pE. EEW, KATRWWETZEEFTAIFT -, A, fN AlEREEHR LT RY R FAMNEAEFS, REX
B, FEIEH, BEFLERLFELR S

BiiAAaTLSE: ANAL2FYEIELAME, FRIEAATLS, EAAATEMREELENTE, AN LXFRIERAKP £

RENTFEATR T BIEBR A AT E A MMEILAG AT LS. AFLEHNEOIERE LLT B 2 ls L5757
BFEERELS: AANZPEIELAME, FEAAEELS, BXEFERETS, A AFTXEEPFPERTZOBTEE, HE
FPREEVEZEFERS. RETEAMMBEZ UL KFAARLTH, AL LN, rEL4. FENG]. HFMFLE

~%.

B RBTERALE: BTBAX D RAZND XIEALH L EEE, HEPFREZDZTRS .

4 XA
YN E sak: FEHTAGE KAGE =TT O 4 5418 & W3&: 0755-82703813
B PN hk: EATH AR X2 KE 100 SRR LTS 62 & W35 021-68779208
ATH NS ht: LR THIMRXBATH 35 FIR1 542 & % 3%: 010-58080588
EE= A Wit: BELABENTEARLEZHHK 178 FLEZRE 17 202 % T W35 0592-5360180
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