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KAIYUAN SECURITIES

1 7 % =R

1.1 B R & E&5— AFH R

2018 49 A# 1AL A2018F9 A38%9A 78, KEATHHELE
7, B AR KA BA BRAZFKES, LiETHAHRIFALET
LA ARARAL D, TG IR RARE, — R RN E G TAT, PaRALIK
2702.30 & ZAMIE T A BB E LA RS, 28 M X % T k. #14),
IR T ok 0.84%, & MmBe L3k 0.43%, /£ 28 AdF — R F4T P HEL
5, BR¥khE AT — ATk LiE, RILRA, semkH 127 Ma o t. RAP
R 300 F H T ¥E 1.71%, 4 kg T2k 0.69%, Jk 1425.23 &, W =% FA4T
A EAKRE A KA R A A R YRR A, TR R A KA
MAAKSE K o
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KAIYUAN SECURITIES

Bk 2 ¥5 SR B47 %K (%)
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0.0000

HA AR wind, TR IEFBFI AT

1.2 MNEER
A& 3 BAmEHENE—HAEETT (%)

JE AR Ji SRR — J& kAT Ji S AR Ji SRR — J& B R+
002451. S7 FER S 23. 5993 002359. S7 JL AR H -35. 2022
300491. SZ BERHL 18. 4154 603988. SH rh L AL -9. 8425
002028. S7 BIFEHA 17. 2036 603861. SH = A -9. 4737
600290. SH EEG 16. 2162 603050. SH FBHRHA -8. 0694
300317. SZ IR A 14. 4161 603618. SH ML HL A7 -6. 2609
300393. SZ HR B 14. 3145 300308. SZ Ry R -6. 0259
300265. SZ G 13. 5755 002706. SZ RAG H# 5. 4299
002622. SZ AR £ ] 13.1488 300423. SZ S L] -5.2913
002692. SZ 2R 12. 3839 603416. SH fEHERAR -4.5378
002892. SZ IR 12. 2605 300068. SZ A LU -4.5346

HHATARI : wind, TFIRLEZRBFF ST
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KAIYUAN SECURITIES
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TG ERE, R IEE RN AR, MEGEeRETa N,
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W 5% 46588 7 F ., &4 EEHH 19.02%., K 2L &3 440.59 12F K
BY, &AM AW E ) 11.87%;- 3 A F s iF 4 981 B, F R w= 104.93
1+ Fat, FFRE 19.23%. %&b 24 (R)F R ERAK A #7588 29.09%, HH
20.44%. [ 3.25% FE 1.67% F# 0.81%.,

(3) R THwHEAFHELETHERRIE
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W B Z ARG KA, K REFT AL IR AT B R AR TR € R A AT AL B R
ALIR A HEANRRIR L EAT AL S AR 0 E RIS, 2017 S, R
A R AT B AR RA) R BiL 3] 543 HebArakt, ATRRAR L BT
A 7.6%c FT—F, LFTTA AR THLETRG T EERE, Ko7
@A T, & WAHRR LT Fo il T F G —RAKXGRIT FH A AR I LA
RAHAEA BAR, KAXEKMEE. RRRAGEA, § REE L) H AL,
4 3% 1% A AL R A T B A AR R AR KR o =R A 52 L WOR T SRR A R
W, SRR AT B AR &m0 A, IR —dF a8 T 069 T B AR T
CRo ZAURBREAA TG, METHAEARRLSRTRBIKRRGRELE,
RSB AAEEHT I HERT. WAL RAIIT A S H, hok it B AT
BARZER, RALTHARE, EHRBITEAR. K. R 09 L.

(4) W@)l: EMBRABRLRRS Y

98 6 8, v LN ARG EAREHIN 5 N H AT & BEE R B S
KRN #%BR], ZRAKTIOA0 BZT. B, WAEAFHRE
R R R 023 TRELRIF 1.93 FRE, BEFETHE 500 KX
M, BT FIX 99.6%, AZA I AHBENRDH ). REARY
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KAIYUAN SECURITIES
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AREH R C AR R A KT RS o2 LR 0E R, RAL
B3 75 5 2 BORE L RS 8 AR 2BE, 169 7 ABLRARAE B A 1R EE, 012
—A—F BB REAZ LT

(5) BRRRE: SARBFREL 12 FHFHELE

B R AL R By P R A T An b it —dbin & b & B AR LR X AR 6938
Jay, R mkEHGBEZIIR, GBERENIHEZIEALAFINE LN
TR IREER. RBAET R25FHSEIE, Sim ety 5700 7 K,
FTAHARFLTFH

6 £H: XA ELZRILHEERS RRAAXLETHREHK

2018 45 F, £E %X 9FH 3390.6 f2F i, Rk 54%, % E
ARG 25N B S 5o FARBRALTIERL LEHFER Y, A 841LF R
B, Bk 8.3%; K AR ALK weH 1156 /2F FLat, RigK 20.0%, ik
Ea

(7) BHREZZALBHEH X HIMBEHH R FERSLFRELE R

A& F 20%

BRAEEES BREREBAFRSGEN T «XTHELH)ZIHM
MATEAL X 098 dny, kB X H MR H g, BRERAE. &
O NE Fe il (R T)B8B 4TSGR, s wmih L hfa,
MRS R Ae S (B )0 RIS HATRA R B, AT E
RSN TTER HRZEGCA RS FE. O HIM RIS TR K
M, AR XA &L Y EAR, EER A LT RS RKT 20%, 3
FBAE W A b R B IR 50% A A BB IRA L

(8)2018 5+ 1-7 A 2B RN L&A A D K L PizirEEii
2018 4 1-7 A, A E R BEEFH AR B 1292 0o, bk R
¥ 174 Bt o RO E&-TFH A R DTS T2 FHKFHEDIRAA =
T B T AR s w@IL LR @ LB #d. AR,
Ry bl P, HhFRE, AOFRES. Khdh& s, s
FHERLRAMNCREANR DRSO EERA
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KAIYUAN SECURITIES

22 A

(1) &R £ X--2018 5 L ¥ 44408 240 12 F g K 20.95%

AR BA2018 FFHMER T, MEHA, PETLEFTAGRANSE
F1i8 2.40 12 70, B3GR 20.95% 3¢ F ¥ 8 WG H) L RAIE KGR B,
ARV ET, 2018 F L¥ 5 NIJBARKEEFLAR NG KA £
Je ¥RuE, TLEA T B RAAL IR T L BUR R ARMAG I A X A, Kb R B
Yk FRI B w5 5 A AR R L SR Kk, RAGBR T Sk S, mdf
BT ) kg i Ko

(2) BN+ B B MM EE 54 L5 F K 15.9%

R, PEMAERT LT AE S HMEE 2018 FFFIR, L¥FF, B
I ILA)E BB 34.78 /LT, Bl HLIE K 15.90%:; 52 FLY)a & T8 3] B A 3 69
HFNE 19534070, FIEK 12.64%. FHFIRB T, LF5 50 M4 ER
IAEAF) 38123 1L, & #HEAREH 31.79%. BEREH K, &
W FF 212287 1274, BFMIEK 13.57%.

3 5415 FI BT

31 B, 201859 A% 1AXHRE2018F9 3859 HA78, KETY
@, AR ROK E B AT A @ ek, Bl o E 45 e KBS BA
BRIZFES, LT %8 ¥R T LB FAMLAAD, T HE %R
RARE , — R e ha K 5 TAT, P48 A& 2702.30 Bo A AT @,
H1ANEEAEFRMEELE: BREBEIFA CET bt —in %
FETAEAXNER A By, BRBRE AN KT imikdfs—im
&8 TRANNER TG ELY OATH Gk ) 458, 2ES
W FAZET TR E SME LA, & eat ) 5700 7 F . ik i
Foy RART 12 FRHSELIE, XF 7 FHR, 5 FAHLRK.

ABFEHARER T, L4812 FRFHEBENPET F, A58 2013
$9 8, BEHREAS CKAFT LB BTFHTRD, Axldid s £55, B
TE R ET R A, BRBERT IR G T I L) F AR RRE,
FIMKPEN T B F K. 2014 55, BRRERARE (X Ttk
KAT RE G R 12 5 F 2 wdddkegdsmy, 5t2RE 2017 5
JRATAmE R 2017 512 A 27 B, ZpLidid 435 1T,
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RAZX—#12 ZHSHENHAR, &25 L—8ARE, ZMNELER
FTERL: L—, TRBEAREGL B KRB, HIRFEAERH MK
JUF 2R BTRBEREAMAGAE, F—7@AIRAELRE RN CEERIG
PR TH, ASFTA@ M AL, AN ELERKITERKYH 4000 7 F
Fo FIL3EK 8.7%, $k 0 /e 600 7+ LA L, 3E4F X 200 7 F R4 L,
F IR E e OB H AR, mBE M E LT ETREL, BURERE
GRBEEFE. A=, BRS5@aME ANELKBE. KNTAFE, H%
B TALAE MK Gl SN, X—TREAZLIE R LW A% 5 LW
LAk b AAERAELFRIFZN AR AL, RABM 5H W09 % =i
o LA —F R 2002 44 AT 2004 56 AZEN = (Zs—T &,
+500 F4K) AAMEIAE, AL THT AL, RAN%KAGHE Rk
IARNL R, M ERERE, BT SRR, KBS ER B ZXW K
% S EHERELET AL E R ERFE. bk GBEe) THAT S EAT L,
HFAAER, @ WA T REER ETEMKRANT, BERTHETRERK
MAZERNAATERZEIRLELL ARLCHELRESEAELTS.
Blde: FHeA, Fogei, Bods, FAGEE,

32 AR, A 1A GEFEMKXE: 2018 5 17 A 2B R wXE
FH A R BRI A HoP LR R K. 2018 £ 17 A, 2R RN LiLE
TR AR B A 1292 8B, R SF R e 174 v it R R AT AR
NI EH T AR FHKPGE DK, E P AL £F. BHFHRE, AL
FEREZ KA B AR S E R TR SRR LR EA RS2
JRE o IEATFA 69 2018 FogARE B RAVIAA 2018 57 230 f K AT Ak &
Rt 35 S LA, da R &) R /D B ROAG KOhg 3G e AL AN & LA AT ok 4
PUIE LRI 3 o )5 B4R T B A B KM K72 ROBAR B 09 B A BORAR SRR %89 A2
ko, Blde: &RAELEF
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KAIYUAN SECURITIES

‘W

27

S HrImAEIE
AARFPEIEHF ISR TFINES R RS IR BESE ST TS, UEBRWASE, M. EXNMBEERERS.
AR EFWERH R T AARNARAR . RATGE, FE, BEFSERRSFHEMEFE NSNS E RS BRI EE
IR ME
S5RRBXRNEERNE
ARREFBSEENRITIRE X 5.
B 4% R IT 4R 4R
ESH R TITR -
LIRE BRSO MARA, IESHEN T HIaEERBARKEIEAIRE, EXWT:
EN (Buy) : HEXBETHIARIM20% LA L;
183 (outperform) : HAXTBTHIARINS5%~20% ;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1T Y45 BRITAR -
LUREHBERN6N AR, T EX T HiaE i Ra ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARI;
it (Neutral) : (T SEEAHIARIMEARFTE;
E% (underweight) : (TS FEEMATHIARI.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTE HIESFOREBUR TN ABSERRIER, LSRR AU R e REEENER  REENAETERRE,
PUREEE R TR R SER, FRUUKER B ITPRRIEETLEL

FIRERBPEEIER : FIR3005EK

SRR
FRERBFREHFRBERAT UATER “ARF" ) WEFER. AREFSEREARBIAREMAEATR. KRS
RETARARANATEHNEQTER, BERRARATMRIEZFEEHERERTEN. FREMBOZER TR, ERAENRE
HAEPESEZH, FAFREAREN AL ESWTIESREMIRFRNEFREAMELEBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARE L HROFIET, AIREMIEMIESFSRETOBNE . NMERRBBANTRERKD. EFENE, &
RETEHSFARERB IR ERENA—HERE. BREYEEI A AT TREFETEZEAREZTIMHF AR,
THMABREAELRZRENE—ER. ARETFIENRERRSATETESMAINER, THREFTANSBEZNL. AQF
AHRFBEZRSEZRENHNBEFERPRZEER. UMSKREFE. AFARNUEFPNEEAMENEINEAREURENE
HBERR, Uk (FALE FAMIRERD. ZEMERT, FREFHESRFARENBINH IR AR 5HE
Wo AEAERT, ARBRHEMARERAREFHEMASTSIHETREAEMSRE. ERREFIZRAIERLTH
EF, NEETAREEHEMFRESMAR S EREARBEAE IR R EHIE.

FIREFRRAKR QB AE. ARBEMARERE—VINF. FREFEPAET, BUARSEPRIAEMHBRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHEANEN. SEEHRESR, NERTRGETHM
A BMEMRIEA R BRI EAM SR ER . FFEARRSPEANRER. RSFERITICHAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

FEiE: 029-88447618

i 4o SR G @ 89 43 &0 Ak
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fEE: 029-88447618

ATFIEN

FFEIESE RN BR AT RERENERSHDER I MIESEENN, HARAEFRIESELBRFIEARNTEEENEUIEEAT, £
ERFARAREVHTEFABRIELT HLUTIEXEXNEAREERAF. HULUFIEXFRIIE~SEERIEAR. L
MIREXEZ IR EZERAFE, FBEKR17.9127T, ATNEEEEA: IE5HE4; EHREEE; SIEEXS. EHREE
BMBRMEHE]; IEHEE; IEFESEE; MEMSE; ATME; RERMNRXEMN; EH&E; IEHRREESHE.
WEEY:

B REILSHEFNSE: RAREKPEERSHE, ARIESKREISHESF IS, 26 IEFMREISE G R A B IEHF
HEES, ETF, LOF, #UE. EFRIK. BEREMN. wiFkEs. DlHEES); RBIESNERTE. 24ORS; EHERRE.
i ; RIBBRICHF. ARBEESRRZERSGALIAEEEREIS. A%, Bif. DENNFNFSHERRE, THER
BEABIRINXGT K. AFENSZRB[ITABEFESE=7FELE, BREEEESREN, MHIHEERIENM,
B EEREESALS: RARSPEIERSHNE, ARIEFEESAOLSE, MEFRAEREPREESHENEXER. 2.
EESEW;

B 5iF5R 5. IEFREENEXNMEmE]: FARZEPEIENSHE, ARMEmEN S, AEHARWME. EXE~EH.
&, o3 BBEW., ZITRHMIESFLHARES Ak, WA FEEMERNGER~EERZMNHMERER), =H®HRZ
ZftE. AR HETIWERFZTWARS.

BiEEEEWS: RAREPEIERESHUE, ARIESBEELS, FRABEREMKEZEENES, UQRBRNIFRIESEMKAELSE
AT EITRFEESESATHEAENEIESENEELS. BEILSASERBANGERIEEME EWERILE.

B EFERIS: RARKPEIESESIE, ARESERBLS, BEEFZEES”, HANRTERFERESNREEE, AT
PREZVHEEEERS. REXNEANEREZEURATNAKLEE, 8FESELL, F2EE. RIEAF. HENMANES
=%,

B RS SS : MBS R SMAEMERNIESRZZFZIEE, AEFRRERMERS

pas ik
Ay AR ik RYIHRARBEZREEH 204 S#E 18R BiE: 0755-82703813
EEHAT thht: BEWIERIHXHLEKE 100 STEkERF0 62 B BLiE: 021-68779208
RSN it AERHEBXEME 35 Sk1 S#2 2 Fi%: 010-58080588
BESNT it EREETHEBRRLERK 178 SLEXE17E 028 BLiE: 0592-5360180
WEART ik BREHEMNXAMKIER 2023 SEEE B FE 2902 FiE: 0756—8686588
IAmAT it BUSXAITEAHE 198 SEI#HAE 4 2T 901 E Hi%: 025-86573878
mEaRE it ZEYEEATERXIE G 918 SERERR B X1% FEiE: 0871-6410008
WS AT it REKI T ERRXIFMILEE = 1088 SiEARE 1 16 15 3 # FiE: 0731-85133976
WESAT ik MMNHBRHX SRR 33 SEEFL 808 5 BiE: 0371-61778510
RNE— T ik RYHELXEEEERN LR 11 SSMAHIKEAE 10 201 #T  HIE: 0755—86660408
BRESAR bl BREASOTAEARXERER 1 SEWMEERE 308 E FIE: 0898—36608886
ERSAT tblt: EMREAKETEXRXARKE 10606 5 HIETEFREFF O 31301 E HIE: 0431—81888388
EBEZHAF it EEHHEXIE 1239 SHEX#H S 2S£ 13 F 0B = Fi%: 021-58391058
ERE_HSAT Mk EERHHRAXEEITIMNAE 8 S 16 /F 1605 BT BiE: 010-85660036
5 AR) k. REHESIHXRAFRIEILE 28 S 11E1 # T 20 F 2003-2004 HIE: 028-65193979
BERDAT Mok ERTIAILXIEGER 166 5 218 1 BT 21-4 BiE: 023-63560036

W G ob B B UG @ 6943 B AR K Ak A B
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KAIYUAN SECURITIES

FRPRSYAE) Hohb: BREE A IFAHMit LB LRE=HHAE 6 S BiE: 029-33660530
RS AR #lik: WHRE SR P XA 28666 SEERSGER 109 SH#1 F BiE: 0531-82666773
FERERE=SNF Mk ARHFEEXIBLEE 88 Skt 18 S 6 F 601 F HLIE: 010-83570606
AN:EEs /NG| ik STAEFEETAAMMXLAPKIE 988 SEMAPRI 7 AM#MAHE-1501 E  BIE: 0791-83820859
ERS AT Hhiit: FERAERUBXIELLEE 168 S 1307, 1308, 1309 = EiE: 025-86421886
s NG| Mosik: TN R X 43R EX 2809 S EiE: 020-38939190
S AR it HBOSEARFTHEFRARTFLXEMAAILE 455 SRIEKE B FE 23 #2302 F  HIE: 0991-5277045
M AT bk FHMHEHIXECR 99 SE&RMA Sl 1518 BiE: 0512-69582166
Mtk 53 A F) it WMTHMFRPRKFERE=R BiE: 0912-3258261
B
AAREEWE: ARHAAHE 4955 (F7JE 200 Kigik) BiE: 029-87617788
KREEWER: ARMKRER 447 5 (BUEFBTENE) BiF: 029-85389098
HLWEW: ARHHLWM= HFEEA (FHIEH 426 3) EiE: 029-83542958
WMRAEARE SR W TEARBR RN EREXRENE BiE: 0912-8018710
ERIBLABIESEER: BEmRMNXEIIAKREEKS 13-5 E—F BiE: 0914-2987503
| IEPHEEENLER: )1 X EPRR R EREERFH—F BiE: 0919-3199313
ERFAAENESFEWER: BRAWEARXEFE EiE: 0913-8189866
BBAFIESEWRR: MEHEWEPRESH—SKE—S BiE: 029-38615030
ARBW=FIESFEWR: ARl =REMBRET ¢ X $2-2 B 029-68765786
BULIREFHTEIESEWE: REBLUTIEXKRITE 1 SHEIULKXE 8 # BiE: 0757-22363300
NS IESFEWE ik XpmNEXRFERFEREFERER_BERX BLiE: 0916-8623535
EWAMKIESFEWE: SHhHmRX&NRmEREREEmRtE4EB P BiE: 0913-2252666
P EREER: FHRHEHMXFEE 1 SEMiZIBES E 11&1 8T 10505 F B : 029-88447531
EIBFZRIEFEWE: EEHHAFFEERAKILESERH =% BiF: 0917-3138308
FEBAARALENESEAR Huhit: JEPATT AR KILE 52 57 SH 4% BiE: 024-31281728
ZRUAEMKEEFEWE - RRTSMEASF L XEEKIERE X 2-2002 BiE: 0915-8889006
HRFLEHEWR: ERMEBXPOEATRE7H712E BiE: 0911-8015880
R A AHBTESE W E: RRmHRUBXIAH AH 198 SEIFHAE 4 $T 1006 B : 025-86573873
B ERTERIESEALED it BEREE T ERXERERE 209 S 13 E C AT BiE: 0592-5360897
BARREREWT: ARRRXKXENLBKRPFERIE H=SHE 1703 BiE: 029-89242249
ARGILKIESELE: ARHHEFXGIRBEZBIRAR—F HiE: 029-83623600
IEFAE R BIES B ER : HILTHIRERX A RFTEF ISR 938 S BiE: 0757-22222562

R EFEIESEE I « RYIHRELXEWLE BRI R 6 d 0 1A A FE 508, 509, 510, 511  HEi&E: 0755-82371868
AR —IEEFE LI : ARHEFHRARAFLXAE— 6 SFIEV B A EE 1903 E BiE: 029-65663036

EEhlmEiEsEEIE: EEshmEaEXPILREEE 969 5 1103 = BiE: 021-63023551
IERAEIIKREIESFE IR : EEHEBXAE1IMNKE 18 S & B K/E C2 FE 1708 HiE: 010-88333866-801
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HUMNFEERIESFE SR : FUN B X FEEK 380 S 4RI 8 18 801 E—4 BiE: 0571-—-88066202
EUBEREEIEFEWR: BRUTSKAXMIER 204 1-2F BiE: 0412-7489333
BARKAEBIEFEWE: ARHEEXKAREER 109 SIEEEE 10101 S Fi%: 029-89281966
FEFURARANESEAAR: FEamSHEXENFERERIFEIR 2 #5 2 87T 106 BiE: 0531-66620999
FBRERAR EIESE AR : BPATHREXIBRAPIKE] 6 SBUMRAHE 4 1 BiE: 029-33273111
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