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S RIEEI & EAFRIRE

&2 /% X 2 kag /s BEE SRR
000300.SH 77K 300 3237 1.08 399001.SZ  FiE xS 8164 0.65 RE £ | 479k B 4R
000001.SH LiF#z45 2687 1.15 399006.SZ £l Ak AE 1391 0.40

BT L |\ 4R
&R | 2018/9/13

NS RR 1507 226 | Nt AMFL 1996 1.26

o FRATRIRIZ

E i
AR TICE ART/EL 6.85 -0.08%  0.40% 0. 35% 4.81% m AT
WT1 Rk £ 7L/ 4 70. 37 1.62%  3.87% 0.82%  16.47%
Brent R ik £ 7L/ 4 79. 74 0.86%  3.79% 3.00%  19.25%
% : WTl-Brent * 7L/ (9.37) WKE ¥ K ¥ X ¥ X jfﬁi $1100517070002
NYMEX X X &, % 7L/mmbtu 2.82 -0.21% 1.77% -3.32%  —4.43% 010-66495923
3 7 B T/ vk, 632.80  —0.06%  0.09% 0.57%  -9.11% Yangouwen@ceczq. com
B T/ vk, 1353.50 -1.28%  -0.11%  2.89% 3. 60%
HEREH: 6 RAEEA 7 vk, 1529.45  0.64%  —0.58% 0. 63% 54. 41%
J 77T R R4 x 26.29 Ry 8 fo 3 Ha 32 Ao

HAEFEN: Wind, JI|liERGFLFf, Bt ZR B, HI5HERELE—X B HHEM.
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e K B NEIRFT R ) FAeE A FE, WS AN KRR, SUNE 2R

AL, /14 %) 2020 FURATE A RA T EE 2] 2000 L7 AL, KILKA

AfaE K. TBORIRS), BRI KR LSRR EET @ RIXET

&, BAEZEHRNS)EFFTLUAZAERE K, FALEAL, Yo @ )| MaF5 5
BARTT RIG KK 56%, #& E44-FE6AAFERRE;, Mt TFFIAMETAL T pppreemiss s
d R EEE K, R IR A i R A FE AT R F AR, A XARAg: T #FE R 15 4, 100034
. NHRE. FEBR, FEGR., FEGH., RHEL. IR F L& osorsa 1000 2104 k8

UA$e] BRARE, BRERDLARKSAH (RTHLCA DR 11, 200120
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G A% 50% A & R ENEAELEM, RFE A THNL S FRAE, KARELELERE | ’
K E, 7 %% 2 Ji 4 4% 16 - g R FE (W) Al HAERX
P KOTE, KERDARRRS FERAR, FLHE, AL AR & #H KT KE 775
77 ﬂy—‘%ﬁ A% Kb zm, RAEMFAN «a&%ﬁur;&;}fgk-—grb%{@ﬁ,;l,ﬁi W R B 17 A,
MR IR ITAEGES), b HRAE SR N TH, Qi KEER LD ELR 610041
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IA2, BESARLHAMIL, MAKEEHMAA PIFRRKE, TRXERKIIE,
e, NERkRESF; Herm, B3 4 SHAZTRERER, TAEZRMEHR
A, X EFEELSE; RNeihd, A AETHER@, 2018 FL¥FiaE
BN EANHAR 384 %, BAAE BN S A3 %, R4l
BATE, EFNLERGART, ENBARNEARE, EFFFFIES, KA
AR 45T AL, R EMS L THEBHERET HERAZHEANKFL LTS
WE, RIEEF N MRARG: &RAE. RIRAAE,

o ATLBHE

[Rh]lEE9 A7 B L EIARGEAF-529.6 748, Bk X R ik EA-124. 2
TR, A EAH125 FAR, MkohE5+616.3 AR, EIA MR XEFARE
H+1. 0% (Wind)

[ RAA) 78 AR H LI 7R B L R AR A (LNG) #2067 B3k B K
REBRFREBAE, LREWGFEETREENZEE, s RARAAE R 53
Ao 18 AL Ty o ZAALSET B K] 2019 £ T, 2021 FEmRE~. (PEARRMA)
(&7 ) #3Aes 4 a KA NFIER (X TAEAKE LRENBORA X FRE
fo (EXKERLAR)) BERGAE, SR BB EHETFITETHEEFHREMN
phl, BEXHHHE, THREABABHFRF LS T XAAL KL L Ef LR
WA, A28 5T 4 T X LR AN T AF & T KA 2 69 E) R AR s ARAT B
R, (ALREE A RK)

RIPNCE Y

P E GH (601857): 2018 SFFF & A L4k 85546, AR 4ok 8 VA 2018
6 F 30 H 8] E A 1830. 21 fLhx A 3k, HMR K A4 4rA) 0.0888 T (&#).

Hd iy (000566): FEFAFNAL LT RT X T, AT KT X TEARGT
v ) 2R A R ) 100%AL A o

2% FR Ay (300508): i=RXIX A AR AR AANLMAT 83 H AL, & H TR HLAF)
2.66%, BB EEE 0.91%; REAH, HRELAAEFA LN 3126
TR, &8 R B 3y 34. 38%.
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P4 S &4 PE (TTM) EPS-2017 EPS-2018E EPS-2019E EPS—2020E

002828 M H#R 1567 44.41 0.34 0.43 0.65 0.80
600028 +EZW  6.83 12.60 0.42 0.58 0.66 0.73
601808 Fi&HmIR 1126  1,948.45 0.01 0.03 0.10 0.23
600339 FHIfE 542 141.49 0.12 0.24 0.31 0.36
600011 festEIRR 7.43 36.03 0.12 0.33 0.42 0.52
601985 FHEAZ®E 579 19.89 0.29 0.31 0.38 0.44
002531 XJIARA  3.87 14.65 0.26 0.31 0.43 0.46
002202 4ARAH 1152 11.87 0.86 1.06 1.16 1.45
002080 FA+AHL  7.53 12.49 0.59 0.76 0.92 1.07

RIEFIR: Wind, )W iE LTI, KN4z %L, EPS ¥A279 T/ K

% R&4RT: OPEC REMEZHITETRE, HIRmSLdE KRR TR, &akE
TERFEERER, BAEKTAAN.
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RASA b BHER b AT 0K IOE AP A ARSI, AR IR S A R 5L
i, RASESMMGE L, Ba, BWkEARAE, RARMOEARILERE S, RERS, ARLTRE RS
o o SLAR A LB B A %

GRS E
ERBIT IR UL R AN GRS AR Z BA 6 MA RIERGLIDIE A5 £4rE, 30%AEAFENTFR; 15%-30%
HIEHIFE; -15%-15% K P HIFE; -15% AT A B IF4.

3T IR AR R MGG RS KA Z B A 6 AN A RAT ARt T 3 B F A0 5 A 5 A7 . 30% A £ A FNIEE
15%-30% % 3457 % ; -15%-15%H P HIFE; -15% AT HRAFF %,

FZ£ 50

AREBNMIERA RFTAENE] (LEEPEIES AL GIELE T F ML 54 F4E. AR )] I KA 1R F4E
NE (ATEAMAR CRANE") BPER. AN RBERAKBARERAELNEF, BANILLEXZWEEE AL
RNEEP, AN RARIRESHET, REERZERADNINAFRERFZR EWER, &2 RN IJIEMF, dodE KNG
B PR KB, AR H MR, T OMRE,

AREATANNRATEN, CAFHELEHH, 2EANHIZHEELHATE, FEAMLTEREREEMRIE. AR
FHRE T IR R ARE B AL AR, 25 & L RS AU A F @ A0 B T M 22 2SR A,
AN TRAEKE EAREFBEET L., IEAFTNR—BAF LML RN, ARETHOIERRZTARGGMAE, IME
BATANTRA WA AN S TRIEFRE T ERFERITRE . T AN L+ AL (BHEETRTHEA
Ry RHAR) RJLARBIK, FALT &, ORAEREATHERN, KRG ARES—BG2TIFRRALH AL, &
2 SR G AR TR B AT AT AN S ARSNGB ETARRE @R THESK, BTEES A
1T K iz A8 B B A RAL

ANAHKRENEEN, NE, [ERREFHHRGIE, B FoZ B ER T EAEZZ A, FEEAUT RS EIEERL
Mo FAREY 49 IARIE, ZEFRL L. EBOFARF BB R RAREAR G AR T B 65, MHFRUARRRE K, EEMT
A% 3 A RS & P AT Do ARIE RN 5] (e ZIRFAe S ZiP 46 F R A k), L 8| M ite X a8 AR & M e
FBAFRAE, BNB LIRS, TR TSRS, LB EREFRARRNE . KNS HFRRT, BAFLE A
HEEB FHFRRN, HTELMBAAE A RRERNE, TEMAREAME BT LG E—BE, LR S EE, Bk,
W4 BLACHF @A R F L S RIE 69 E . AN 8 A EAR A RIRETAM 5 o469 B4, LIRTAT SR RIRE R AN
B A6 A8 XA AR 09 R Mo IHRIE R FAE F RIS B AN 5] AR X B RS g ey — 6 R, K38 BAEE KL
AT AT AL,

AN BREHEE G4 FEEBA N, 5RBEMBOIEAIBRTRORALEEIELLOHNELEZ, BREFRL AL FE
B KN 8) BAEH T hE B AR o ARSI E B B AR Z A R BFEFTHHRILT, K3 R ELPTEAFRIMTIES
BARE PRI GG NS ITETHIER KT H RIS, CTRAZRERFE FRPBERLTRAT. M EMFE R La T mF
MERS . KNS HET LS TR I 5 KRS T ELREXIR—HGZT 2T

ST ARE TR A 09 ¢ Msb et RAZREEAE, AN T ELARE R, 8RBT R RIS TS, XA TR
EPERAR, R R sE T A T A6 5% R ARG B8 R A TR,

ANEXTARLGIRT (ABERRET AN ITHEAR BT RE, 48425, 4. #E. S, HE. QQ. AMA 3k,
BEE I, itin, BBS) AT LM H EAE, BTETRREGLFTEARARRE G TEMAEA .

R EMRABAXAN AN BT H « KEARNSFHEIFT, ETIMIAATRFEAEKR, L4, K&, I AXFAY KIEAFE
AT XAFAC AN B) B o I FEAF AN B) Bl 34T 51 AL FI K 09, B/ A H 0958 B MAE A, H7E 90 th & K “ N M HE %58 0BT 7,
HARF AR S ITETHEREGSI R WP A5, e RN MHERIER, RABRREHREARS, il —
J RAGKEFAG R AR RS L LRI, KNSR GE TR FTAEGRA . FTHARS PERGEAR. IREIFITAARL
R AN AR IR FARITRARIC,

RAR AT LT 3 R AT S0 B FIBE, TR AR AN % % R 560 B4 U, BT AR A2 8) A £ A LA R 2
(R R B R MK W AEFTIRIE, R AR 5 B4 XA LA R I H I TIRIE, 5232 5 SR 448 % 6942
FOUe, B 2T A A3 44 o 16 B 17 R4

AN EA P EIESRABAEN CERBRTFR” LT, 2THFTiE% 5 H: 000000000857
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