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g22e2ccred PP PR IIIIN N0 o2

-10% 4 =N eNeNolleNollellolleilele] ooooooooqcooooooooooac
LoV a I ot B ot I oV I o VN ot I ot I oV BT a VNN oV I o INN oV NN oV I oV I o VNN oV N o VIR oV I o VRN Y ) [t AN aVINEa VI o VI o BN oV INE A VINY oV I oV I VI o ¥ B ¥ I o'}

-20% - O

-30% -

-40% -

HHFR: ERG R, KIBUEFTLA

W= REA EREFE, FAALYTREE. 7 AL H, PREAKEAEFHENEL,
R e REEHE, 2HoLFRE. EREMEELNIRELHT, KETLER
FETATH S T, BN AR 1R o AT R B AR Stz BB WA BN 40 4
A — RN R A, A T AR, o URE B REFRAR L HALI L,
B kB R A R RERE AT, TAEBNN SR EERAT 4T, AR
2.
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%2 GREAT WALL SECURITIES ﬁ)ﬂiij] 7&‘*/% i?
EP2018H1 X AR AL
= ZEAYOY (%) SFIEYOY (%) HNEFEIRESFIEYOY (%)
40%
N%FJII
0% - . . . l _— |
A— A= A= 4P

-20% A

-40% -

-60% -

-80% -

R AR Wind, KHEFFZE A

*FiE: H—EE: BRFE. TRRE. B¥LE. ATXR, F#T, HREEEL EXRRE: HZGH: HIrE F
W17, BEe. BERG. KERG. THEE ERREG: A=G#H: HERXE. FFEE. BEAFE, 2ERE. F4
A LIWBOR, P HAEAH: K EHE. FRRE. BERE. FREE. FRER, TREE

22 WEBAREOABRK, =FFE S B E LR
YN S

RARXE, Bk, TRRARZET & ERMGEwE, B, #FEEE, 2EEIA
SWAERN, REERELHTE,

REZAXRESHEARALE, BLREOABRBAESFEL. HEFRANERET
B, EEF 2018 E¥4F, TDI &2 AR LK 2 6.63%, thsh, 2018 E¥F= 7T
HFART, BHATRERA, BMEY7.3%, HIRKEALTHEDENRA, H&
R FEF| X T 2.35pepts £ 32.86%, % F|E T7F 1.98pcpts £ 9.24%. ET+5%%F,
TDI A B I E %, EARTHN FETAERE, ATREAFEAEE.

REBGRATEAL, ZELAFRRE. ERITFANEEERTTIRAT, EREME
WIERT, RIAWAW. MRKE, EFFEHFITELZ 480 K (EFRA|TEL 180
KR, RJEHILE|L 4000 K, MELEFLF 500 RWEHFAIE, SFFEEERAD
M. ElGT A @, 2%t 4 FF 700-800 K JE 115, #84F T 2017 44 427 400 X | 1)E,
REFHEERA. WAAHR., BEITHAFRETHIETERERAREZE, HEKLE
F, NEHIEFEMEIL M ABT W, ARFERFREEK. T THE, BX.
ElE1HF N A# T G RAE ., BEATENSRKRERET, WAL FE
BHMNXTRES, ERPEREMERS.

KIIEH# 14 HEERE-TOTRUHAREEFH
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K B AE A

GREAT WALL SECURITIES

AT 25 3

RERRBA G BEES, ERANEFHBEPRAFEME., & T B K EH K
B SR EF R, ERATLYEEMWE], Bk EFEE®E S B TE 11.5/12.96pcpts,
1A 2| 25.25%1/36.96%, ¥ FIHEHE M T EWRHEE. EFEENE, EFFEFRHFEMN
BN, PHEHFNFAWEOR., FEEREEFBH M, BEARE, ZHAAEERE
EFEPRA, BXARFELRBNE. AERNXRAENE, £FE A 1.23pcpts
% 38.45%, 4 #|%4#2 % 0.87pcpts £ 10.21%. W4, HEEFEEMKTFER, ZHK
B BERARREN 46 ATHRE 43 K, HNBREHERA. 7—F @, #FAHY
. TS mE, RMEFH C B hAHTEREFZIHEI, T ULE BT i 5k
T E R LA, UREERINLRERATE, KK/ ERLFAIERTE, £k
BT, BLAVERERETHNEN, EAREIEXAABEUR A REEH, 51K
FRAZ, IRLVHAF. ZEEEIRBTETNER. BZAFHENN R L
KRB EEEEE, BEAOWHERATE.

[EIEE = 4 %% hAR E dk YOY (%)

g EHEULYOY (%) RUREIYOY (% )

80% -

60% I
6 -
|
40% - | 32.25%
/.-T-\
20% - |
25.25%
0% I

2013 2014 2015 2016

2017 2017H1 2018H1

EIE = %)% AR S U YOY (%)

BKEFEYOY (%)

== EHEFEYOY (%)
80% -

|
60% - I

A 36.96%

40% - \

4 I

20% - | 8.94%
|
0% .

2013 2014 2015 2016 2017 2017H1 2018H1

FHFIE: Wind, KA EFFEHF

Bl # s AR EAE (96

== TEHITEFIE (%) RRERIER (%)
40% -
38.45%
38% - W
36% 1 *\/ I
34% - I 32.86%
32% A |
30% A I
28% I

2013 2014 2015 2016

2017 2017H1 2018H1

FHAFIE: Wind, KAt if F T A

B % i os AR (96

@ TEHEFER (% ) BRIRSEFER (%)
15% -
| 10.21%
10% A ./._./ k\l\,‘.
I
| 9.24%
5% -
I
I
0%

2013 2014 2015 2016 2017 2017H1 2018H1

HHFEE: Wind, K4t iEFFT G

HHFIR: Wind, K H#iF #5755 HF

K WAL % 15
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7% GREAT WALL SECURITIES

AT 25 3

EEM= 8 i M2 AE ()

m— )RR (% ) THEERMAE (%)
35% 1 e IR (%) —— UBHEAE (%)

25% A

15% -

5% A

-5% 4 2013 2014 2015 2016

2017 |2017H1 2018H1

BRI R AR 3 % A (%)

R (% ) BB (%)
30% 1 e EEREEE (%) —— MRk (%)

20% -

10% -

0% -

2013 2014 2015 2016 2017

2017H1 2018H1

MR Wind, KHIEFFEAT

EREW: #2ERH 4% (2T [EEREBA (%)

— EENIE RN
ZEEMMESTRNEE

=

/EMIN (%)

)EH

60 - r 25%

50 F 20%

14.23%

15%
9.44%
r 10%

[]
40 -
30 4
20 A
wJ |
0 T T T T rO%

' 5%
J
2013 2014 2015 2016 2017 2017H12018H1

—-— s e e . .
T

FHFIE: Wind, KAl FH T A

EER a2 e kA 4R (L) 158 RA (%)

m ZEHESRARANFE
ZEMNMESRANFE J.U&)\ (%)
20 - r 20%

15 4 r 15%

I
Ni
10 I L 10%
3.42%
5 | - 5%
-0.76%
or—l .II. : 0 BN

2013 2014 2015 2016 2017 2017H12018H1
-5 J - -5%

HHFEE: Wind, K4 EFFT G

[ 33: LR e o

—o— EHIFEREHERE RINFRERRE
140 -
120
100
80

73.62

60 42.80

20 | ._/_.\./0—.\.

0 T T T T T
2013H1 2014H1 2015H1 2016H1 2017H1 2018H1

FHFIE: Wind, KAt i F T A

[ 30: LRI LS

—0— TEFIRIIKR IR EL LIGVEL SNBSS
120
100 -
80 -
0 | 51.11
40 -
1343
20 -
0 T T T T T
2013H1 2014H1 2015H1 2016H1 2017H1 2018H1

HHFIR: Wind, KA iF 757 75 FF

HHAR: Wind, KA IEFTTEAT

K WAL % 16
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%2 GREAT WALL SECURITIES ﬁj—kij]&(‘/ﬁ\:ﬂz

3 S| &R B 2018HL MRk B iF R — %

20|

O O A % DCP %
% % O %
Bk R 484500 25.05% 550  30.83% 5.14 3064% 37.23% 11.35%
HET 20.880 20.12% 369 25.38% 347 2318% 37.61% %  12.00%
% 5 B 28.67 0 33.64% 123 8146% 0.67 1420% 43.35% A5%  4.31%
AR 10420 25.69% 095  41.53% 0.84 30061% 36.48% 25%  9.10%
WFEE 9.030 25.69% 181 6R15% 1.27 30036 39.28% 0%  20.06%
M EE 6430 | 15.12% 0.61  32.533% 0.36 10417% 39.70% 9.53%
Tl Bk 4810 | 13.81% 058  p91% 0.49 4.55% 33.97% % 11.89%
AT 4430 40.84% 049 30.90% 0.37 1709% 34.80% $28%  10.88%
RERE 4280 26.42% 020  60.56% 0.17 31065 34.71% 51%  4.65%
RE R 4049 [ 30.15% 4.83 3.92 35.98% 12.43%
EX 18.44 0 55.62% 1.23 1.09 31.20% 7.05%
¥g s 12.830 22.96% 0.38 055 | 28.42% 3.29%

2.82% 0.25 23.23%

R EIE 4.00]
FHFIE: Wind, K A iEET A

[EIE = 4 4 5 2018H1 Tk oL — Y
RBE® (F7F ) Fkk#E R/ Bk (%) T/ B K
2017H1  2018H1 Rtk (%) 2017H1  2018H1 %% (pepts)

BIEEE 1,316.52 1,276.96 .98%  26.35% 7.62%
Rl 830.78 1,042.96 54%  38.73%  36.38% 2. 35%

ZET 45144 531.43 17.72%  18.15%  17.79% Fo. 36%
EFFE 4782 319.95 [ -8.02%  41.95%  30.70% 1. 25%
AR 208.25  238.07 37.29%  37.03% 0. 26%
HKEFE 7114 119.88 21.01%  28.01%
TUBGR  68.91  107.70 16.32% 22, 41%

#EE  108.23  90.78 15.07%  10.06% | &5 01%
WEXE  70.86 77.99 8. 03% 8.01% +0. 02%

FHMFIE: Wind, KHIEZFH T AT

1 10. 06%

e
\\yp

KWAEH# 17 FRE—TNFRHARERFH
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%2 GREAT WALL SECURITIES

AT 25 3

3. ERHRKRK: FEFEZHE,
T RA I R

Bz, BAGEHTEMARNEIESR . 2018 £ F¥F, FRSE™, SEHFA.
FREERZBEHEZHREETER. AXERMBALR, RAMBEEET. U AR
#.(120Q) BuAF 4% 4 7], 2018 4 b F 46 FH#[F th £ 7K 11.08%, A% 4877.69 7T/, J&
UM EA#—FERTHEEANGANEFES. BRETYERBL#E, ZHRTHFHH

¥, 2018H1 &R ERIB R £ L TR T E R mAE K, F ¥ K 26.93% % 413.04 (27T,

VIEEAEE T, FHEK 2%E 36.8 121 RAMERL LA, SHEHNETH

1.61pcpt E 22.8%, % | = T & 0.82pcpts £ 9.18%. A [8] # | & 45 5 1.04pcpts £ 14.26%,

R, SHE %A ETE 0.04pepts £ 4.43%, & % F £ T & 0.74pcpts £ 7.26%, I 4 #
Jfl % T F% 0.26pcpts £ 1.38%. ROE % A+#F, T7& 0.0lpcpts £ 5.06%, 44 k%, Wi
FeH. RERFEA®EEH LA, TERBFAAFTHEIKT ROE.

Wb 5134 T

2018 AR A RELA - REBHRAERK, BESCVERGES W EFHRARB K, RIEFELL
Bl git, EEAAR LT, 2017 F 8%~ 0H 7~ 6640 440 vk, 2018 4 Fiit ¥
2019 4 B DL J5 #7487 g #E 3t 1200 7ok, 2018 4F 4k o O PR 4 #
P, WHEWREMB R GEEMNEERA, R —FTHEENEATRABNE

H 530 J7 v HTHE - AE,

ZEMIALRRELEE

REREREUAAEES, 7—r@E#t o RAE. LEAEERGTANL 2SR oD,
FEREB R AT B Bt B SN R IR B, BAmE R F fon TE, BEFRES RN,
HlomR B AL REFER, xS E A w B2

EE e £ mE LR (L) IYOY (%)

SN (127T) EIRYOY (%)
0,
1,000 - | 26'93/2 30%
800 - I
L O,
600 -+ I I | 413.04 20%
400 l I I L 10%
200 - |
0 - - 0%
v © A 7 g
SRR R SR
Vv v Vv ,L\' ,I,Q\'

BRI & 5 R4 A (L) IYOY (%)

w5 (125T) EFLEYOY (%

80 - |
60 - . I
I 36.80
40 ~ |
20 - |
2.08%
|
0 -
¢ ™ S 6 A S N
& & & & &) > NS
O A R

)
r 60%

- 40%
- 20%

- 0%

r -20%

FHRFIE: Wind, KAt iF FHFF L7

HHFIR: Wind, K HiF #5755 H7

K WE % 18
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% GREAT WALL SECURITIES ﬁj—kz‘—j]/%}‘nﬁ\\ :LEF
& 39: EILEACE Jik MCLY EEl e 5 R EAE (%) 4FAE (%)
s SEEIEFRE (% ) e (%) —EE ) AR (%)
e EHEBEE (%) —— USEEE (%) 30% - :
o - 14.12% 24.42% )
15% I 13.08% 25% - —_—____/\_1__&0/)
20% - |
10% - I
15% -
J1000% 9 189%
10% - I
5% A
5% - |
0% : : : : : : :

0% - T T T T
2013 2014 2015 2016

2017 2017H1 2018H1

2013 2014 2015 2016 2017 2017H1 2018H1

AR Wind, K HiEF 5T AT

[EREW .3 £7 Rl ROE (%)

e ROE (% )

6% -

6% -

5% -

5% -

4% T T T T T 1
2013H1 2014H1 2015H1 2016H1 2017H1 2018H1

AR Wind, KA iEF T

B e 6 REERRER (L) [EERIH (%)

— EEUNETRNEER (127T)

ZEMRESRRNFTEWN (%)

150 15.00%
I 964%
100 7.78% | 10.00%
50 5.00%
0 0.00%

FHFIE: Wind, K5 iF FFFEHF

ERE 3 7 Bl o Fe
e I EETREN
174 -
1.72 A I
’ I 1.70
170 -
I 167

1.68 -

1.66 -

164 - I

1.62 - I

1.60 T T T T T T

2013 2014 2015 2016 2017 2017H1 2018H1

HHAIR: Wind, KHIEFFE A

R 3 6 AR B o S = AR
— AR R R

0.58 1

0.56 -

0.54 A

0.52 A

0.50 A

0.48 T T T T T ]
2013H1 2014H1 2015H1 2016H1 2017H1 2018H1

HHAIR: Wind, KHIEFT7H

M AR : Wind, K 4 UE 5% FF

K WAL % 19
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7. GREAT WALL SECURITIES

AT 25 3

ﬁikﬁﬂﬁ%%ﬁu:‘ii@ﬁ:#d\ﬁi, Fk N A A+ FEE W K AT T K B AR
FER A,V BATRE, Hor&EF I L TERAZTELNEA, EALEEFE
H A K. FA, T%J%%%ﬁf& A, ERAASIE T g, ThELW
HAFERLRN R BEGEA., UAXEENT, HBeNTEERS (EH) HIR
NEFERIIEH, ALABMTEN T03%HERE LK. BEAAFTRBA, #EE. H
WAEMARE. BREBHEELLAXCERE A ACT (WD) HIRAF 100%
Bety, w7 A ERA R, FRE—ST K, AERERALE. N, AFA
H R BRI &L £ 2018HL SZHLE L Yk A\ 11.95 12, 7T, [l Hr AT 8K 287.41%, & H 24.78%.
AR AKAEHERRRAKEE, AFEL. 3C 05; $REARRE, FRERTHELSE;
HELET 3C BEAWRRARZ LI REER. BAEAGESAR. BREELENER
HEKWER, QQNELRY, PEEABERXE.

R4 e ke 2T RlER (%) G 6 R EFEAE (%)
120% e EAHINBEYOY (%) 25% 1 o BRI (%)

100% -

80% -

60% -

40% -

20% -
15% -
10% -

5%

20% -
% —r—m————T—T—T—T—T—T—T—T—T—T—T—T—T—T71
0%

o N St oy St
ledegeodododogodeod
20% ‘mm NS I I
D e e e B e e e I
OCoo0o0o0o0O0oQ0
ANNAAAN N

RHAFIR: Wind, KHIEFF T HHFIR: Wind, K HIEZF T 75T

K WAL % 20
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K B AE A

GREAT WALL SECURITIES

%

AT 25 3

I .3 473 2018H1 MRk S bR — K

a%
Tk zilk EAE AAE PEEREF REEEF LHFE LARTH BHE%)
(L&) YOY (%) (L&) YOY — %41H ##H (%) (pepts)
(%) (le)  YOY (%)

) 48.20 . 134.01% 11.68% -3.70% 9.07%
¥ I 4723 1| 10.32% 2.97 |} -48.03% 1.96 9.55% 19.54% -0.78% 6.64%
Rihe 40.40 21.14% 4.61 | 11.33% 4.11 20.60% 27.57% -1.22% 11.17%
% B A4 32.86 23.48% 2.66 | -14.49% 2.02 -30.60% 24.59% -6.60% 8.49%
EREE 25.05 14.31% 0.16 £166.20% 0.08 121.13% 10.65% 0.99% 0.81%
77 IR A 19.62 46.44% 0.41 | -12.71% 0.29 -21.55% 11.53% -2.52% 2.66%
R 17.26 29.78% 1.56 | 71.13% 1.52 8.90% 17.43% 2.81% 9.05%
AR 1628 || 10.64% 358 | 0.56% 3.45 2.79% 38.30% -3.59% 22.44%
25 A 16.09 13.14% 379 | 25.06% 3.61 24.80% 44.04% -0.68% 26.38%
£B & 14.23 14.56% 1.74 { 20.80% 1.73 21.47% 33.69% 0.90% 12.09%
B R #T AL 12.47 0.23% 269 | 16.66% 2.58 12.59% 32.18% -12.80% 21.53%
KA 1048 || 16.83% 0.91 | 9.69% 0.86 10.97% 21.31% 8.93%

T EBH 959 IN147.24%) 0.80 .66%) 38.32%
F 9.51 1.72% 0.29 -51.83% 15.18% . 3.83%
IR R 9.25 10.19% ) 0.18 -58.32% 24.64% -2.42% 5.41%
khikdE 8.68 5.13% 0.08 | -24.68% 0.17 0.64% 22.07% 0.63% 0.77%
BE R 851 B 62.15% 0.50 || 67.03% 0.38 7.48% 18.37% -1.84% 5.91%
BB 8.38 16.22% 132§ 32.45% 1.31 36.40% 38.87% -1.03% 15.80%
R H, 52 b 7.35 48.36% 0.10 1 180.58% 0.08 150.63% 18.21% 2.06% 1.07%
i@ mE 6.23 10.06% 0.29 | 14.61% 025 | 17.81% 20.95% -1.89% 5.33%
AR AE IR 5.86 4.47% 0.40 | -17.94% 0.39 -14.18% 21.41% -0.45% 6.78%
B #7 By 5.12 -6.47% 0.42 |} -35.67% 0.34 -41.97% 21.44% -2.16% 8.23%
FT AR 4.83 :j57.o7% 025} -39.85% 0.15 -60.15% 19.71% 1.84%
Rk 7 4wk 44 L 20.78% 025 [143.19% 0.23 22.64% 33.30% ' 5.68%
2R A 3.42 17.62% -0.09 { 43.96% -0.11 -43.72% 21.05% 2.22% -1.76%
SR A 3.29 T4% 014§ -42.03% 0.10 -52.52% 16.25% -9.01% 4.36%
H7 18 B 327 L 15.84% 0.22 | 37.39% 0.20 2.39% 20.31% 1.14% 6.63%
I T 2.83 8.29% 017 | -14.36% 015 [ -20.85% 23.57% -1.43% 5.39%
A 2.60 0.17% 042 | -1.23% 0.42 -1.79% 30.23% -3.98% 16.22%
REREP 4 2.48 12.24% 013 | 4.07% 0.12 -1.49% 19.87% -1.00% 5.31%
SRR AT A 2.40 %531%% 0.37 | 7.99% 0.33 11.25% 34.59% -3.55% 15.55%
KE B 2.18 51.23% 0.63 | 56.07% 0.59 43.77% 38.66% 2.38% 28.98%
A BAE 178 1| 14.31% 0.26 | 2.64% 0.23 0.09% 23.76% -3.46% 14.37%
R E 0.89 -15.92% 0.13 | -27.96% 0.11 ﬂ -26.51% 34.20% -0.91% 14.76%

HHFEIE: Wind, K4 EFFT G
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%2 GREAT WALL SECURITIES

AT 25 3

4, BHERK: FRTEREUHEERERE, &
A 88 77 3R W A

W BAGEA BRRERE, WEFA LAY FREAH OB, 2018HL B i \ & T
7, FlHEK 2257%F 7117500, WA THEEAR A7 EREE: — 7@, HEHLET
B, F—HE, MEEL, THEASREGEABME ERRG ., 2FE%E TE, B
K 31.01%%F 71.72 1270, #FEREE TERME. BRAEHIAFBALI b, £L
FAE LA, MAWEANETR, ELLRLHEH T, KRFBR EEHREF 0.68pcpts

ZF 24.56%, % | FF 0.66pcts £ 10.29%. 8] % F| = T 7 0.07pcpts £ 12.94%, H

€ % F £ TF 0.7pcpts £ 4.08%, & 5% F X T/ 0.12pcpts £ 4.79%, W4 % A % L
7 0.76pcpts £ 4.07%, FERXREH— R ARAHESR LT, KL ity k. 4
FEEAB R T, ROE LA ZE 7.04%, 24k E, Raffmryfes, RRFA%ER
o BERALRANEFREEUANLE LA, TEREZFRMAL N T HEFEMLH

A, REAERM, EHBRMK.

R s kN (28D IYOY (%)

=N (127T) EIYOY (%)

B 554 A3 (28) IYOY (%)

%7 (127T)

EFEYOY (% )

120 - - 250%
1,400 - - 35%
| [ 30; 100 - | - 200%
1,200 4 L/ 2257%| 0% .
1000 1 | L 25% 80 - | 7172 1 150%
71175 20% L 100%
50 ' : L 15% 60 1 I 31408 %
| | L 50%
F 10% 40
| L 5% | - 0%
I L 0% 20 1 | L -50%
+ -5% 0 +—m L -100%
> P N S SR
204 & & & S0 & L asow
v Vv Vv Vv Vv "19 '19
HFHFIE: Wind, KHIEFFTHT FHFE: Wind, K HUEFFT AT
EEM:E 53 E %A E (%) EBEE 4 EAE (%) A% (%)
e R (% ) EFIE (%)

m— HAEZEFEEE (% ) HERMAE (%)
EHBRAER (%) —— UBHEAE (%)

20% A

15% -

10% -

5% A

l13.00% 12.94%

2013 2014 2015

0% -

2016

2017 2017H1 2018H1

30% 4

25%

20%

15% -

10% -

5% -

0% -

[ ]

T

lo62% 1029%

2013 2014 2015 2016 2017

-5% -

2017H1 2018H1

FHFR: Wind, KIIEFFE A

FHAIE: Wind, KAt F T A7
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“ GREAT WALL SECURITIES ﬁ—ﬂka\]@)ﬁ\ i’?
B % ROE (%) B £ 28R A4F (L) 1EE KA (%)
e ROE (% )  EEMISTRANEER (127T)
8% - REMMETRNEET/ N (%)
150 - - 20%
6% 1 I 15%
100 - H I /
4% - | L 10%
50 |
2% - | L 5%
0 - i
0% . . . . . . 2013 2014 2-* 2016 2017 20Mizo1sm1 ©%
2013H1 2014H1 2015H1 2016H1 2017H1 2018H1 -50 - L -5%
FHFIE: Wind, KHiIFFTTHr FHFIE: Wind, KHiFFF T 5T
[ 54: RO EET [ 55: BBl kg
s 1 RIS e IR RS R
350 - 075 -
300 - _____--..__-\-‘7 I 252 250
250 - | 070 -
200 - |
065 -
150 - |
1.00 1 I 0.60 -
050 - |
0.00 : : : : : : . 055 : : : : : .
2013 2014 2015 2016 2017 2017H1 2018H1 2013H1 2014H1 2015H1 2016H1 2017H1 2018H1
FHFEIE: Wind, K HiEFHZ G FHFIE: Wind, KHiEFTZ G

BELFTE, THRRER, AORAEIFRERA. —7HE, 2018 FLURE N FH &~
MFHENFHENFLEN, o B ESRTELPHEATE. 7—Fw, ahas
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7. GREAT WALL SECURITIES ﬁj—kz‘—j]%}‘uﬁn :LiF
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Fo HEMKTE, SRR EI o, KEEA, 18 FIRRIALLOE K K3 0 2 1433
T, HERMAERES AR RAR L., EoaEA, LERY (SFE), ZFHE
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EXW2018 £ 37 18 A R EHER

B CFe) 2018 4

4k BT 18 #k Kt
AR 523.68 35.9%
g 235.67 16.2%
1 J& 4k 160.66 11.0%
Br B4R 96.15 6.6%
R 90.00 6.2%
=4 8.86 0.6%
AR 0.77 0.1%
A 341.30 23.4%
B 1457.08 100%
R A4k 523.68 35.9%

BRABREA U, EXBHERETERMERS. LLPRRA S LBRRS, &
A RRE S, BRARAETR, ALBFEREBBILES, RATINTF LR

BRI

BRI 443k 2018H1 A Bk R — K

2K

LR T FAE  BAR dkEREE EBEBEEF LAFE LARRAR FHE%)

(fz) YOY (%) () YOY %) 4 % F| 4 (%) (pepts)
(%) (&) YOY (%)

Bot SRk 15551 [ | 13.11% 17.85 | 2.24% 15.38 -5.26% 34.03% 0B%  11.47%
oL 453k 119.54 60.21% 1706 | 106.48% 14.86  [84.60% 23.16% 1.8%  14.28%
& a4 10474 || 20.43% 12.28 | 40.38% 12.11 39.23% 26.92% 198 12.87%
R 7421 | | 17.71% 3721 25.67% 3.58  [24.57% 15.42% 0.95% 5.05%
L 2Kk 43.64 || 7.54% 4111 1.50% 4.11 1.59% 23.34% 4% 9.43%
A AR 33.98 35.60% 2.96 1263.27% 279 BAB8Y% 24:47% 1.38% 8.70%
F KL 2812 L | 19.64% 248 | 5.08% 2.43 3.88% 15.42% 8% 9.40%
ORE 25.86 || 21.80% 200 | 27.73% 190 30.54% 36.49% 0.33% 7.73%
FE A 1839 L | 10.77% 0.41]} -55.05% 0.36 [§-58.70% 12.36% 7% 2.25%
b Rk 1545 1 | 21.76% 1.27 || 99.57% 1.10 56195% 21.60% -0.06% 9.00%
FABF 1406 | 557% 0.09 | 142.49% 0.07 | $129.02% 8.53% 1.18% 0.31%
& % & 11.59 B 26.39% 0.50 | 46.71% 049 [45.03% 19.64% 196805 4.20%
¥ BIME 1002 || 9.24% 123} -32.97% 121 [1-31.24% 16.41% B%  12.26%
R 454K 7.68 -3.26% 0.13 | 27.92% 0.12 15.85% 16.23% -0.44% 1.68%
t2 2Kk 7.35 9.39% 0.31 | -32.69% 030 [§-33.43% 22.30% 6% 4.05%
L8R 5.42 15.97% 0.10§ -53.00% 0.07  13521% 22.49% & 2.93%

£AH= 5130 37.65% 025 D817.71% 0.13 [%13.44% 15.52% 3. 495%
AR 341 19.06% 050 | 32.25% 029  [21.33% 26.71% Mo 14.58%

HHFIR: Wind, KA 1F 757 75 FF
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5. BARAF: BORBEARRF LR L,
MBRRAF R A —

BIRRERFHFENNEEA, RERRERRIFEBERK, BE RN T2, B
kN BB RS B 3 TR BRAUR AT LI A8 % T 47 £ 7+ 1.31pepts £ 22.64%, K4k
ATERNRTE. £F, REARFRRFFLALTR LA RS, BT FA08E M 8.22pcpts
F 25.34%; ¥k E BRI % 45 b7+ 1.55/1.44pcpts E 42.38%/25.34%; TR, 4L, EAf
BIRFBRR T A FARERK. RERATFHERERRN A LG LAKSL, B
B BT OB 4 63.58%; R E B AR RAUR AT LB LA FARSR F &5, #EE R
FAF BBl FoEr, B E 71.95%; kR Bk E R B H Pl B A 27.48pepts £ 45.39%
1 AR R AL B IR AR PP, A AT SR AT T F# 4.58pepts £ 24.01%.

ENE2018H1 BAXR#F L4l (%) BARst F4£48R® (popts)

w201 8H1RSAUBIRELAY (% ) (Z24H)

2018H1BAN BB AIMERT FERAIER, ( pepts ) (FiH)
50% - - 10%
- 8%
- 6%

30% | l L 4%
20% - L 2%
~- .. F 0%
O, -
10% . . L 2%
o% | T T T T T~ _4%
1K i 3

= KEER MERAR HBtREI BIHE

40%

\

\

AR Wind, KA IEFFL A

ENT 2 447 3 2018H1 AR il (%) BARSE T4 AR (popts) A BB 4

4

BEEHFE BT (Lxm) FRERGE (FB  FHRWHA (%) FF I E450E R (pepts)
WL Rk 176.41 109,735.35 24.01%
TR AR 42.24 14,380.34 23.05%
F b4k 53.03 39,589.72 22.32%
LK 57.62 27,522.44 20.59%
5 FE AR 72.40 28,090.32 20.10%
B R 212.97 32,609.33 19.53%
S x B Hm 43.20 3,378.20 17.74%
LR 58.14 18,028.46 15.44%
A FHZK 251.22 30,431.13 11.74% |
AT R4 44.24 7,439.85 6.59%
FE 121.30 2,468.79 1.92%
TR EH 51.74 2,069.36 1.63%
e AN 41.72 2.38 0.01%
b 5 1% A 163.04 0.00 0.00%

HH A Wind, K HIEZFF 7T

K WAL % 27
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GREAT WALL SECURITIES

%

AT 25 3

[T 2 3 5% 2018H1 BT il (%) BARxt F 4413 R (pepts) MR 4

S
BEMAK X¥E (Lm) REBRGE (TR FEHFEA (%) RFLFAHESEWER (popts)
* F 48.20 19,222.43 45.39% 27.48%
$h %= It 111.66 61,334.92 41.03% 1 2.11%
#EA R 200.01 15,810.75 39.53% | 5.96%
FAX A 74.49 30,472.87 36.57% 0.32%
R 85.85 40,005.02 35.98% 0.00%
18R A 44.74 13,477.15 26.81% Ej 4.18%
W E A 61.75 29,824.27 25.79% 0.95%
B TR A 49.64 26,197.19 25.33% I -0.95%
EE 81.43 37,554.70 24.35% l 2.55%
B4 128.60 56,574.19 24.02% -1.15%
AN E 3 55.79 27,525.17 23.54% 2.66%
AL AN R 58.60 19,554.65 21.59% 3.73%
A A 134.08 4,268.36 9.01%| -9.56%
FB R MG 53.95 1,387.51 3.81% 0.12%
BT A 51.11 83.41 0.05% -0.07%

FHFIE: Wind, KHiF FFTHF

[EREM = £ 3k 2018H1 BRI Bl (%) BAES F4AUM (popts) A BB 4
KA
AR 7= 7] < T 1B W IF X i j % 3 b B A B X (pcp
th = XE 57.80 31,248.41 63.58% 62.99%
A 25.30 16,741.25 49.10% -0.61%
AT X% 93.84 23,637.33 42.59% -0.30%
EFRRE 104.02 65,379.58 36.83% 12.48%
WL K F 79.20 71,505.13 32.86% | 21.54%
BEA 46.68 7,825.86 3261% L | 9.06%
EATN 78.10 11,125.30 28.18% 1| 2.04%
HAEEE 101.28 39,012.37 26.31% 1.55%
BIRE K 49.42 17,192.72 25.74% 4.29%
& 314.73 10,114.30 23.64% L | 13.28%
A R A 69.59 10,546.90 19.70% -5.11%
EEEEL 216.59 2,666.54 13.42% 1.72%
[ 35.46 2,080.99 13.40% | | 4.23%
R 32.25 1,054.05 1206% o | 12.06%
AR E 72.77 1,632.55 10.20% || 3.20%
& M FE 68.86 687.71 10.19% || 2.29%
RIET 297.16 4,004.78 4.34% -5.27%
BRIK R E 535.99 1,644.87 3.91% 2.93%
REFE 24.66 827.76 3.66% || 3.60%
Ll BRR 21.73 148.93 1.84% 0.62%
FEE 84.06 497.25 1.55% -0.96%
(ER Y&y 40.21 127.17 1.27% 1.27%
FAK 95.00 0.12 0.00% 0.00%
FIRERE 23.32 0.00 0.00% 0.00%
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FHFR: Wind, K HiEFFZ A

R = & 3 2018H1 BAUR I Al (%) BAEA T 4% (pepts) 9 4

% E ¥ 4
BRMAK  RWE (2 FREEHNHK 7R

JRF A (%) I B AR 4R A0 38 R (pepts)

EE R 37.54 37,975.23 71.95% 0.74%
A& B 33.47 35,848.21 58.05%| -1.83%
& — Xt 75.04 47,707.56 57.15% | 7.56%
K& 135.54 71,273.44 52.80% -0.38%
& N E A 105.34 109,101.88 51.37% -1.03%
% i /K 25.29 15,753.85 47.65% -1.14%
e 77.87 34,104.50 37.67% -0.09%
FLEFE 22.13 3,118.03 20.69% -0.96%
A& 152.85 9,747.01 20.08%

%= 29.25 5,411.30 10.25%

KT IEA 35.32 46.10 0.13% -0.09%
# R 158.54 0.59 0.00% 0.00%

AR Wind, KA iE 5T H7

R 57 5 2018H1 BAURH bl (%) RAT T £ATHR_(popts) A BHi4
AR
B 8 7

RAE (270)  FRFERGH TR FIFWA (%) JRIF b Bl 4 413898 (pepts)

LFEX 16.56 3,787.12 47.34% X;

F 0 £ H 67.39 24,576.69 38.29% -0.02%
HEHE 36.57 8,141.81 38.26% 3.18%
XA 23.37 16,411.32 27.88% 3.49%
N 29.84 20,938.03 22.11%| -11.65%
it T = 29.19 7,098.73 17.87%

s EAEE 28.78 502.03 6.63% -0.01%
AR A 26.40 262.58 2.19% 0.93%
PR T AR EE 89.02 1,062.88 0.78% -0.02%
A 20.45 9.46 0.04% -0.13%
&R 291.55 4.44 0.00% -0.01%

HHAEIR: Wind, KHIEFT7HT
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Hn

K WAL % 29 EEE



% £ 3K TE F

%2 GREAT WALL SECURITIES ﬁ)lkiﬁ&/ﬁi?

6. BTFHY L EHT

ETl s A7 o Y 3 38 48 B AU B

17 LA EPS PE
¥ Fi IR sk (zm)  (2019E) (2019E)
R R B E W R et sk, ERFEMT, QUHTREA HE &P A,
‘ 20543  3.07 15.64
% 603816.SH REFENERE TR, URSET BE, ¥ o,
® HEER E W R sk, HERTOARRFER, =&, A A 18476 062 -
1999.HK ERHHAE, BRNAEDREEXZRAZHE A,
WK K S NEREFREBEME, BEARALTL, 18 FKFT ATHE. K
) 38595  5.29 17.36
603833.SH &k, TREANREERHAR.
¥ & 2 REARERME, 0205 ARERE. WHEEEFBHERI, [] 15086 3.63 2916
% 300616.5Z ERABHTH, R KT ELER R, REAMBIERIEL,
o kET 2017 FANFZE KRB ERGEN L NImE, AR AR, R 9180 179 1160
002572.5Z B, AREBAEN, 5 2018 FREHKAHTH.
RE NEFRE T, BENEE, BHLRE ARAAREHEX, 2 7049 189 1165
603898.SH SAEREAERERA. ERALAFAFHER]N, BEER,
A RAE A R, AT B, AFERTLEL, BREETE, J801 028 23,82
f1, 002228.SZ A g IPS 5 PSCP W 4 thgh 4, PR AREZL,
* EAR RASRRAN, TR ALN, AEERTLEL, WERAKREE, # 6 05 0.42 1267
002303.5Z RMEREF, BREgE, BANEHLH
AFE4E BAKELE, HERNFARANE, noZHmLHKN. 2018 £ F
S 208.96 122 6.61
002078.5Z Ed g, LEgETE .
. AR E%EET, K§7311%, REAGHHEL., NAENRELL, BE
000488.57 ANZwmAREMN L P, UK Q2 UWAFKIES, EmEM M 15881 277 2.28
R A X, N FEE R R TEORK M.
# e AT AR FAR 348 7= aE AR T 78, MU, SR H D BRHE,

4 600567 SH NEAARRERER MG, FEEE, RARRLHL., FaEy 17323 0.67 5.66
' KEEENY, RERVFRELEHEL S,
B HREAETL AL, A%E, MERFEELEY, RATHHE,

e 406.19  1.68 5.17
2689.HK FREY R Rtk
BEK BB, BEB, ARESNAALET, AARAHE.
323.53 1.02 7.18
2314.HK wRKmATL.
g wmy OABAREERRSEAN, ERFRRBAKE. LEAKSH
e P e ERERA, SR REURE, HERTAZHE 0985 044 17.64
ft,  002511.SZ i
. CLES
T ORAXE  x AW AL, BE. AK. FREPRTRE. 2007 HAEK
T 273.98 1.13 26.35

603899.SH Wik R [E N £, 2B sk E. 2C AT AAE G LR, AL HENT.
HHFIE: KMIEZTETEE (JF: BHEZKEEPS FlF* g7 Wind — 2 7))
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7. BHEREN

BIRFEAERE R bk, E&FLmALEFR. 2018H1 & TR A E Y FE HH 3 fp
e, Bl K 21.89%, 4 FiH % A 1@ T 7 80.14pcpts, [t K 10.45%. 44 F AR #
kE, BERRERFE THRFEREE KRR FRIE, FHRREAEE# S ET
o Q2 AWHAKERKECHNAIKET, EeNBEIRINFLESERARN BE,
ExtmiLgETd,

KREBS: REFHFESEBRN, ERBREFREP WA MK, 2018H1 K AT H#
EUCE K 18.69% F 413.46 12,705 V354 A3 B H# K 9.66% % 33.09 12,70, 2018H1
KEMBEERER ., FFEBEL TH. RINBERERRATARBEEES N 4 HETH
#, ZARRALABALE, BEARAABRTHNMEAF. 2WAEEE, D K
AR R % B RN R E AR I B, BEREATEEARINAR, kol
W R R EIE TR % (30.15%/55.62%) & Z A& /1 (F A& 35.98%/31.2%) %
M AGITHARZE, TYEFERERFA. 2) BHRRRESE B, BRER
HWAEEE, BERAMKNOIRT, BFIFEEEERT 1.23pcpts £ 38.45%, i BA 7 1
Wk E R R RS, BL2EHEL, B IBHI REAXFRELY. RERAH
F, Bk E. BEQRWAEZS, BLXOVEEFRYBHKEERAF. oL
RARE. 8%, 2REEHHBRE. GZ AN AW VEERBEERELA,
kA b B BT H

BERF: ERmERKETERA, BRI ZERMEER . BRTLE R,
ZawTHHEE, 2018HL BFFRKFER L IR T EY IR K, FIHEK 26.93%
F 413.04 1270, VAEEAEBETHE, FHEK 2%ZE 36.8 1270, BN £ F i —
FERTHEENGWEAGS . BEATLREBRA, REAEREZETHETER
Frs WA, FEFHWFRAEE: JaRBURLE, RESET T, BRRFAE
KRR, FR EEEARSE—F A EHAEREZELRT A, RAELLUR.

BERELEBELRREL: ZARAEFFERTEEE, TRIVEFEET R, #F
S pcl B RO, TREV R BB R T A B Bk ek (AR, T ey
RrEE, AREFEMAAN (BRRE), REAANBHRORERL (&) #
GAHAK, wRANERKEXCN DRAXAY £FRALAKER, FEY ®EZ
BHy [P IER). RRBREET AR EEaH LY [(KKKEL REHEK &
#[Mesk]l, &AL, PR, RELXEMEN [RFL). EERERERAESLT
Fl s BNl XaX]), AZER . Rl FEmelzhzZ o I8 R/AE]
BRRAFEWNREAK B RS, BARAREN [RHERL]
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o R A
ANEA T EE 7L 2 BT HE R AR A A LRy By, AR LR PRI E. BRI, EEEA, AFAENE
W, Bar, FWHEAARRE ARERRT AAHFEUL, FEEHE, TH, ©F2EARE 7R R EF T ILSOW RE 2 K kB T
ﬁ%ﬁ%ﬁwc

GEFRBREFHELEER E) . QIFEENMEFRHFELHERLHET X7 ) BT 201757 A1H REXSZH. EAFERE ﬁ
BEEMANE, REARKKIEFE P FREVERZFRREAZEAHRER . RRE, BARWTRBERF . HOFFLRARBOERS,
AR, waRE. BRRERARFRREFHEAEL

FIZRTHERRNEE, &8 EERTE, SUFL W'ﬁﬁ@%%%E%EMA

SR FEH

KIAE 7 A A IR A (LT EARKIRAE ) A% F BNl & $E G 7 37 K a5 % 45 .
AREEKKEFHELEAEEZ P RRARAZEAARER . RRE, RABNERBREFEEZ, (UTARKREF) #E, REFFRA, 5T
HARE WA TRKAESR . REKMIEFF LB TRAFT, EANMAFIATEUAEAHXBR. EREA, FTEERFLR. HH,
%ﬁ&ﬁﬁ%ﬁﬁ%k%m%m%ﬁ%%,%ﬁm?ﬁ/mﬁﬁﬁu&ﬁmko%%m\ﬂ&,m&%ﬁﬂﬁ&%ﬁ#ﬁn%,ﬂ?%ﬁﬁﬁ
HFHRTHERENGIA. WA PER.

AREZET ARG ANATENCATEL, ERAQSTRIEEENEAERTEE. AREFRGFELS. TA, BLREN R &# o % P IF
SHEZH, FEEABEAALERGEEFREME T TN I FR AL ET. EEAFELT, AREFHEEIFTRANENLHFT
BRI EM A Z R AN EETERLT, A0S TAET AR ER AR S FEET N7 B ERARETTE.
KBIEAEFRATFHEATI S, BAAFEAREY AWML ARIHATIEFRR S, HEARES RATN S RERE DR L EEZFRT L
FHEAWRAE RN 5 L. KMEFTREARESIMATZAFELF AR, ALFEARERGLFAREHRBDEF .

K IR SR RATFT IR E — P AA

K IRAE 5 B IO A
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